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TﬂE MICHAEL TESTLER CHARITABLE FOUNDATION
TRUSTEES’ REPORT FOR THE YEAR TO 31 MARCH 2024

Objectives

The Trustees shall apply. the trust’s income to such charities and for such charitable purposes as they shail in
their sbsolute discretion, think fii,

Structure, governance and management

The Michael Testler Charitable Foundation is constituted under a Trust Deed dated 11 Decernber 2000. 11 is
a registered chanty iclwa}itv number 1084840). The Trustees who have served during the year and since the
year end are set out on page 1. Where there is a recruitment for the new Trustees, they would be identified
and appointed by the remaining Trustees

The charity is organised so that tha Trustees meet regularly to manage its affairs, It does not employ any full
or part time staff but Iis deinistrauon is managed under the direction of the trustees by consultants.

Risk Management

The Trustees have examl‘ned the major strategic, business and operational risks which the charity faces and
confirm that systems have been established to enable regular reports to be produced, so that such risks are
continuously monitored and appropriate steps can be taken to lessen these risks.

Reserves policy

The Trustees ensure therb are adequate reserves to meet liabilities as they are due. All of the charity's cash
Funds as at 31 March 2024 of £264,262 (2023 - £267,624) are general unrestricted funds which are
expendable at the discretion of the Trustees in furtherance of the objacts of the charity

Reserves are held whilst research is performed to identify suitable recipients. Reserves balances are
monitored on i regular basis by the Trustees, who review the level of reserves in the light of future funding
requirements.,

Grant making policy

Grants are awarded o beneficiaries at the discretion of the Trustees; ensuring grants awarded are in
furtherance of the abjects of the charity

Public Benefit

The Trustees confirm that the activities of the charity are carried out in line with its charitable nbjects, for
the benefit of the public,

The Trustees have continued ta support charities in accordance with the trugt objects. The Trustees hope
and belleve that dona(ion;s made to charities they support have benefited the reciplent organtsations and
individuals. ‘

The Trustees therefore cohfirm that they have due regard for the Charity's Commisslon's general guidance
on public benefit when setting the objects, and planning the activities, of the charity,



THE MICHAEL TESTLER CHARITABLE FOUNDATION
TRUSTEES’ REPORT FOR THE YEAR TO 31 MARCH 2024

|
Summary of main activities undertaken

The trustees have donated monies to charities in accordance with its governing document and can duly make
the statulory declaration with regards to the guidance issued by the charity cammission on public benefit.

Achlevemnents and performance
The charity has a strong financial position to make substantial donations in the future,

|
The Michael Testler Charitable Foundation was able to raise E55,000 (2023 - £55,000) during the year to he
used for its charitable abjectlves.

Related parties

|
During the period, donations of £55,000 (2023 - £55,000) were received from Companies in which R Testler
is a director,

The Trustees report was approved and signed on behalf of all the Trustees by

Ruth Testler |

Date: 2. ! lcf'/ 265 L l+



T!’iE MICHAEL TESTLER CHARITABLE FOUNDATION

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF THE MICHAEL TESTLER
CHARITABLE FOUNDATION

Independent Examiner's Report to the Trustees of The Michael Testler Charitable Foundation

I repont to the charity Trustees on my examination of the accounts of the charity for the year ended 31 March
2024 which are stit out on pages 5 to 6.

Responsibilities and basls of report

As the charjty's Trustees you are responsible for the preparation of the accounts in accordance with the
requirements of the Charltfes Act 2011 ("the Act’).

I report in respect of mv axamination of the charity’s accounts carried out under section 145 of the Act and
in carrying out my mammatton I have followed all the applicable Directions given by the Charity Commission
under section 145(5){b) of the Act

Independent examiner's statement
I

I have completed my exannuauon and confirm that no material matters have come 1o my attention in
connection with the examination giving me cause to believe that In any matarial respect,

L. accounting records were not kept in respect of the charity as required by section 130 of the Act; or
2. the accounts do not accord with thase records

I have no concerns and liave come across no other matters In connection with the examination ta which
attertion should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

M fogp

Michael Cooper-Davis, FCCA ACA
Forand on behalf of;

Price Bailey LLP

Chartered Accountants

3™ Floor

24 0ld Bond Street

London W15 4ap

Date: 29 November 2024
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Receipts and payments accounts CC16a
For the period Hud 5t To O i l
. from
Section A Receipts and payments
i Unrestricted Restricted Endowmont
hnde funda funds Total funda Last year
‘ to the nesrest £ to the nearest £ Lo e nearest © to tha nearnst £ to the nnarpst 1
Al Recoipts 1 —
Datiations received [ 55,000 . - 55,000 58,000
Inceme fiem investments 5,694 » - 4,694 3,708
| + . . .
| .
Sub total (Gross income rr)( AR) s - ' o ke
AZ Asset and investment sales, (cee
table). |
Investment disposal proceads 57,761 - - 57,761 103,950
Sub total 57,781 - . 57,751 103,880
\
Total recelpts | 118,445 | ] { = | . 118,435 | | 162,600 |
|
A2 Payments
iTvssImENts (managerhent leas | 2,524 . . 2,524 2542
Dorations ] 10,000 - . 10,000 7,250
| : . : 3 .
Sub total 12824) | . : 12,524 8,702
Ad Asset and investment
purchasas, (sea table)
Investment purchases 105,243 : - 108,283 b5, 6858
Sub total 108,283 2 . 108,283 B5, B85
Total payments | 121007 [ - | J1 121,807 | | 85,477 |
Net of receiptg/(paymarlltsj - 3,382 . -] J,362 67,211
A5 Transfers betwoen funds | 5 : « — _ ‘
A6 Cash funds |ast year end | 267,624 . . 2676524 200,413
Cash funds this year end 284,262 - - 264,262 267,624
|




Catagorles

B1 Cash funds

B2 Other monetary assets

B3 Investmen! assels

B4 Assets retalned for the
charlty's own use

B5 Liabllities

Signed by one of lwo hustees on behall

ai all the treeisss

Unrestricted Restricted Endawment
Datalla funds funde funds
10 hEatgel £ 10 nearesl £ 10 neargsl £
I Cazh 3t hank 264,257 | i
| |
Total cash funds 284,262 . .
(=gres Balantes wiln recepis and fayments
&ergums)
Unrestricted Restricted Endowment
funds funds funds
Datails lo neprost £ 10 nearest £ o nearest £
L
Fund 1o which Current valug
Detajls= =uk2t balongs banl{opians) (optional)
Investment szeets Urrgsticied 357 820

_ |

Fund ta which

Coat {optional)

Current value

Detajls asset belongs {optional)
.
|
——y
Fund to which Amnount dus When tlun
Datalis liakility rotates {optianal) (optlanal)
Amouns gus (0 reiatad comgany Vimtoetrsted 1,080
Azcruals 14 460
Date of
Slgnatur Pront Name
¢ : : approval

oy

/l’_/r ?—ffr_c\: rllﬁL v

Hutn Tastar

A0 0-200




