REDEEMED CHRISTIAN CHURCH OF GOD
(RCCG) CITY CHURCH

England & Wales - Charity number 1084806

Details
Other names Camden Foodbank, RCCG- CITY CHURCH
Status Registered
Legal form Other
Registered 2001-01-31
Register View on the Charity Commission register
Contact
Address 36 St. Vincents Way
Potters Bar
ENG6 2RF
Phone 02073874551
Email admin@rccgcitychurch.org.uk
Website www.rccgcitychurch.com
Activities

Objects: 1. THE ADVANCEMENT OF THE CHRISTIAN FAITH WORLDWIDE IN ACCORDANCE WITH
THE DOCTRINES SET OUT IN THE STATEMENT OF FAITH CONTAINED IN THE SCHEDULE 2. THE
RELIEF OF POVERTY

Activities: Christian religious worship and community outreach events.

Classification

* How: Makes Grants To Organisations, Provides Buildings/facilities/open Space, Other Charitable
Activities

* What: General Charitable Purposes, Education/training, The Prevention Or Relief Of Poverty, Religious
Activities, Human Rights/religious Or Racial Harmony/equality Or Diversity, Other Charitable Purposes

* Who: Children/young People, Elderly/old People, The General Public/mankind
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Geography

* Area of benefit: WORLDWIDE

* Throughout London

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £244,233 £216,955 - -
2023-12-31 £199,567 £105,933 - -
2022-12-31 £234,462 £167,237 - -
2021-12-31 £158,567 £94,177 = =

2020-12-31 £188,215 £81,569 - -

Trustees

Name Role Appointed
OLUSOLA SOLANKE Chair 2013-08-09
Aderonke Oluwalowo 2017-01-01

Folasade Ofi 2013-08-09
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Redeemed Christian Church of God - City Church

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 31
December 2024.

Objectives and activities
Public benefit

Offering public services of worship
Provision of foodbank to the public
Contributing to the spiritual and moral education of children

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to have
due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Achievements and performance

The Foodbank initiative was launched on 20th December 2011. Till date the number of people fed by Camden
Foodbank has increased from two in 2011 to 5,154 (3,677 adults and 1,477 children) in 2024. The number of clients
continues to rise due to the cost-of-living crisis and inflation. The Foodbank undertook several supermarket
collections (mainly Tesco) in 2024, collecting a total of 12,286.01kg. Hampstead Road collection was the largest
donation for 2024 with a total of 20,092kg. Further donations from businesses, individuals, charities, schools and
churches totalled 44,066.2kg for the year 2024. The large amounts of financial and food donations have enabled
Camden Foodbank to distribute the highest amount of food parcels since its inception. The Foodbank continues to
work closely with key social services in Camden such as the Citizens Advice Bureau (CAB) and job centres
(Kentish Town and Islington).

Financial review
The Charity's income for 2024 represents an increase of 22% compared to 2023, mainly due to grants received

relating to the Foodbank. Overall expenditure increased by 32% compared to the prior year, driven mainly by the
growing activities of the Foodbank.

The entire expenditure of the Charity is directly related to its objects. The Statement of Financial Activities, Balance
Sheet and Notes are appended to this report.

Plans for future periods

Aims and key objectives for future periods

The church plans to continue its renewed evangelism program by teaching more people about the Christian religion
and sharing more information about the gospel hence allowing them to live a good Christian life. The ministers of
the church will continue

to be trained to help with youth, marriage, parenting and bereavement counselling. the church aims to continue to
organise leadership seminars, retreats etc to enhance the competence of church leaders. The church aims to continue
using all social media platforms to propagate the gospel to the wider community. During the pandemic the church
moved services to virtual platforms. Online meetings are now a permanent offering and there are ongoing works to
enhance the levels of service delivery. The church intends to continue to use the foodbank to make more positive
changes within our community and to impact more lives.The church intends to offer further services above food
provision to help people get out of poverty.
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Redeemed Christian Church of God - City Church

Trustees’ Report (continued)

Activities planned o achieve aims

The church will continually support appointed leaders for evangelism who will guide the congregation. leaders will
be sent on regular traiming to ensure that they are well equipped for new and ongaing tasks. Chuch minigters will
continue to enrol on scheduled retreats and conferences o aid leadership and spirimal development. The church will
also arrange social media courses for leaders and members to enhance reaching our capabilities. The plan is to
increase foodbank opening hours and to consider additional outlets in order to reach more clients. The church will
explore other avenues for alleviating poverty in Camden by patmering with financial and benefit advisers as
necessary. The church will explore opportunities to signpest clients to the best help available,

Structure, governance and management
Nature of governing document

The Charity's governing document is the Declaration of Trust dated 20th December 2000, The primary objects of the
Charity are:

- the advancement of Christian faith worldwide;

- the relief of poverty;

- counselling in relation to marriage, youth, career, parenting and bereavement;
- support for families;

- training leaders;

- enhancing social and community integration.

Major risks and munagement of those risks

The Trustees recognise uncertainty of future income as the main risk facing the Charity.

The Trustees actively review the major risks which the Charity faces on a regular basis and believe that maintaining
1UBCIYCS uf Lotidan ievels, Winbined with an aunual roview of the CoLtrols vvor kiy financial systoiie wils mansdain
sufficient resources in the event of adverse conditions. The Trustees have also examined other operational and
business risks faced by the Charity and confirm that they have established systemis 1o mitigate any significant risks.

The annual report was approved by the trustees of the charity on 20 October 2025 and signed on its behalf by:

i

Sola Solanke
Trustee

Page 3



Redeemed Christian Church of Ged - City Church

Statement of Trustees' Responsibilities

The trustees are responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable
law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resourges and application of
resources of the charity for that period. In preparing these financial statements, the wustees are required to:

= select suitable accounting policies and then apply them consistently;
= observe the methods and principles in the Charities SORP;
*  make judgements and estimates that are reasonable and prudent;

* state whether applicable accounting standards have been tollowed, subject to any material departures disclosed
and explained in the financial statements; and

= prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in business.

The mustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charities {Accounts and Reports) Regulations 2008, and the provisions of the constitution.
The trustees are aiso responsible for safeguarding the assets of the charity and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

The wrustees are responsible for the maintenance and integrity of the corporate and financial information included on
the charitable company's website. Legislation goveming the preparation and dissemination of tinancial statements
may differ from legislation in other jurisdictions.

Approved by the wrustees of the charity on 20 October 2025 and signed on its behalf by:

&=

Sola Solanke
Trustee
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Redeemed Christian Church of God - City Church

Independent Examiner's Report to the trustees of Redeemed Christian Church of God -
City Church

I report to the trustees on my examination of the accounts of Redeemed Christian Church of God - City Church for
the year ended 31 December 2024,

Responsibilities and basis of report

As the charity trustees of Redeemed Christian Church of God - City Church you are responsible for the preparation
of the accounts in accordance with the requirements of the Charities Act 2011 (‘the Act’).

I'report in respect of my examination of the Redeemed Christian Church of God - City Church's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination I have followed all the applicable Directions
given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

I have completed my examination. I confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

L. accounting records were not kept in respect of Redeemed Christian Church of God - City Church as required
by section 130 of the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give a ‘true and fair view' which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

T

as ¢ /.

Femi Ogidan
FCCA

4 Meadow Gardens
Edgware

Middlesex
HAZ 9LH

20 October 2025
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Redeemed Christian Church of God - City Church

Statement of Financial Activities for the Year Ended 31 December 2024

Income and Endowments from:

Donations and legacies
Investment income

Total income

Expenditure on:
Charitable activities
Other expenditure

Total expenditure

Net (expenditure)/income
Net movement in funds
Reconciliation of funds
Total funds brought forward
Total funds carried forward

Income and Endowments from:

Donations and legacies
Investment income

Total income

Expenditure on;:
Charitable activities

Total expenditure
Net income
Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Unrestricted Restricted Total
funds funds 2024
Note £ £ £
62,095 181,450 243,545
688 - 688
62,783 181,450 244,233
(88,329) (127,879) (216,208)
4 (747) - (747)
(89,076) (127.879) (216,955)
(26,293) 53,571 27298
(26,293) 53,571 27,278
9,600 328,576 338,176
13 (16,693) 382,147 365,454
Unrestricted Restricted Total
funds funds 2023
Note £ £ £
70,258 128,893 199,151
416 - 416
70,674 128,893 199,567
(51,452) (54,481) (105,933)
(51,452) (54,481) (105,933)
19,222 74,412 93,634
19,222 74,412 93,634
(9,622) 254,164 244,542
4 9,600 328,576 338,176

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2023 is shown in note 13.

The notes on pages 8 to 15 form an integral part of these financial statements.
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Redeemed Christian Church of Gad - City Church

{Registration number: 1084806)
Balance Sheet as at 31 December 2024

2024 2023
Note £ i

Fixed assets
Tangible assets 9 14,034 -
Current assets
Debtors 10 8.000 5,500
Cash at bank and in hand 11 344,860 334,062

352 860 339,562
Creditors: Amounts falling due within one year 12 {1,440) (1,386)
Net current assets 351,420 338,176
Net assets 365,454 338,176
Funds of the charity:
Restricted income funds
Restricted funds 382,147 328,376
Unrestricted income funds
Unrestricted funds {16,693) 9,600
Total funds 13 365,454 338,176

The financial statements on pages 6 to 15 were approved by the trustees, and authorised for issue on 20 October

2025 and signed on their behalf by:

-

SolaSolanke
Trustee

The notes on pages 8 to 15 form an integral part of these financial statements,
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Redeemed Christian Church of Ged - City Church

Notes to the Financial Statements for the Year Ended 31 December 2024

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with the second edition of the Charities Statement of
Recommended Practice issued in October 2019, the Financial Reporting Standard applicable in the United Kingdom
and Republic of Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation
Redeemed Christian Church of God - City Church meets the definition of a public benefit entity under FRS 102. The

accounts (financial statements) have been prepared under the historical cost convention with items recognised at cost
or transaction value unless otherwise stated in the relevant note(s) to these accounts.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concer.

Income and endowments

Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a general nature
is recognised when the charity has entitlement to the income, it is probable that the income will be received and the
amount can be measured with sufficient reliability.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants have
been met. Where performance conditions are attached to the grant and are yet to be met, the income is recognised as
a liability and included on the balance sheet as deferred income to be released.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable expenditure
heading that aggregate similar costs to that category. Where costs cannot be directly attributed to particular headings
they have been allocated on a basis consistent with the use of resources, with central staff costs allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use. Other support costs are
allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for
its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but there
is uncertainty about either the timing of the grant or the amount of grant payable.
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent with
the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the time spent
and other costs by their usage.

Governance costs

These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore it
meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is potentially
exempt from taxation in respect of income or capital gains received within categories covered by Chapter 3 Part 11
of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that
such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing £250.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual
value, over their expected useful economic life as follows:

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of
business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors is
established when there is objective evidence that the charity will not be able to collect all amounts due according to
the original terms of the receivables,

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings
are subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs, and the

amount due on redemption being recognised as a charge to the Statement of Financial Activities over the period of
the relevant borrowing,

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and
similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of the
objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which is
restricted to that area or purpose.

Financial instruments
Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the charity after
deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing
transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured
at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there exists
a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a net basis, or
to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial
asset expire or are settled, b) the charity transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or c) the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or
expires.
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

2 Income from donations and legacies

Grants, including capital grants;
Grants from other charities
Regular giving and capital donations

Total for 2024
Total for 2023

3 Expenditure on charitable activities

Grant funding of activities
Staff costs

Allocated support costs
Governance costs

Total for 2024
Total for 2023

4 Other expenditure

Depreciation, amortisation and other similar costs

Other resources expended

Total for 2024

Note

Note

Page 11

Unrestricted
funds Restricted Total
General funds funds
£ £ £
= 87.882 87,882
62,095 93,568 155,663
62,095 181,450 243,545
70,258 128,893 199,151
Unrestricted
funds Restricted Total
General funds funds
£ £ £
1,525 = 1,525
3,115 B 3,115
77,924 127,879 205,803
5,765 - 5,765
88,329 127,879 216,208
51,452 54,481 105,933
Total
expenditure
£
Unrestricted funds Total
General Other funds
£ 3 £
- 642 642
105 - 105
105 642 747




Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

5 Analysis of governance and support costs

Governance costs

Unrestricted
funds Total
General funds
£ £
Independent examiner fees
Examination of the financial statements 315 315
Other governance costs 5,450 5,450
Total for 2024 5,765 5,765
Total for 2023 315 315
6 Staff costs
The aggregate payroll costs were as follows:
2024 2023
£ £
Staff costs during the year were:
Wages and salaries 3,115 2,647
No employee received emoluments of more than £60,000 during the year
7 Independent examiner's remuneration
2024 2023
£ £
Examination of the financial statements 315 315
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

8 Taxation

The charity is a registered charity and is therefore exempt from taxation.

9 Tangible fixed assets

Cost
At 1 January 2024
Additions

At 31 December 2024

Depreciation
At 1 January 2024
Charge for the year

At 31 December 2024
Net book value

At 31 December 2024
At 31 December 2023

10 Debtors

Other debtors

11 Cash and cash equivalents

Cash at bank

12 Creditors: amounts falling due within one year

Accruals

Page 13

Furniture and

equipment Total
£ £
11,947 11,947
14,676 14,676
26,623 26,623
11,947 11,947
642 642
12,589 12,589
14,034 14,034
2024 2023
£ £
8,000 5,500
2024 2023
£ £
344,860 334,062
2024 2023
£ £
1,440 1,386




Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

13 Funds

Unrestricted funds
General

Restricted funds

Total funds

Unrestricted
General

Restricted

Total funds

14 Analysis of net assets between funds

Tangible fixed assets
Current assets
Current liabilities

Total net assets

Current assets
Current liabilities

Total net assets

Balance at 31
Balance at 1 Incoming Resources December
January 2024 resources expended 2024
£ £ £ £
9,600 62,783 (88,434) (16,051)
328,576 181,450 (127.879) 382,147
338,176 244,233 (216,313) 366,096
Balance at 31
Balance at 1 Incoming Resources December
January 2023 resources expended 2023
£ £ £ £
9,622 (70,674) 51,452 (9,600)
(254,164) (128,893) 54,481 (328,576)
(244,542) (199,567) 105,933 (338,176)
Unrestricted Total funds at
funds 31 December
General 2024
£ £
14,034 14,034
352,860 352,860
(1,440) (1,440)
365,454 365,454
Unrestricted Total funds at
funds 31 December
General 2023
£ £
339,562 339,562
(1,386) (1,386)
338,176 338,176
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

15 Analysis of net funds

Cash at bank and in hand
Net debt

Cash at bank and in hand
Net debt

16 Related party transactions
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At 31
At 1 January December
2024 2024
£ £
334,062 334,062
334,062 334,062
At 31
At 1 January December
2023 2023
£ £
245,863 245,863
245,863 245,863




Redeemed Christian Church of God - City Church

Statement of Financial Activities by fund for the Year Ended 31 December 2024

Total Total
Unrestricted Unrestricted
Funds Funds
2024 2023
£ £

Income and Endowments from:
Donations and legacies 62,095 70,258
Investment income 688 416
Total income 62,783 70,674
Expenditure on:
Charitable activities (88,329) (51,452)
Other expenditure (747) -
Total expenditure (89,076) (51,452)
Net (expenditure)/income (26,293) 19,222
Net movement in funds (26,293) 19,222
Reconciliation of funds
Total funds brought forward 9,600 (9,622)
Total funds carried forward (16,693) 9,600

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Statement of Financial Activities by fund for the Year Ended 31 December 2024

(continued)
Total Total
Restricted Restricted
Funds Funds
2024 2023
£ £

Income and Endowments from:
Donations and legacies 181,450 128,893
Total income 181,450 128,893
Expenditure on:
Charitable activities (127,879) (54,481)
Total expenditure (127,879) {54,481)
Net income 53,571 74,412
Net movement in funds 53,571 74,412
Reconciliation of funds
Total funds brought forward 328,576 254,164
Total funds carried forward 382,147 328,576

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Detailed Statement of Financial Activities for the Year Ended 31 December 2024

Total Total
2024 2023
£ £

Income and Endowments from:
Donations and legacies (analysed below) 243,545 199,151
Investment income (analysed below) 688 416
Total income 244,233 199,567
Expenditure on:
Charitable activities (analysed below) (216,208) (105,933)
Other expenditure (analysed below) (747) -
Total expenditure (216.,955) (105,933)
Net income 27,278 93,634
Net movement in funds 27,278 93,634
Reconciliation of funds
Total funds brought forward 338,176 244,542
Total funds carried forward 365,454 338,176

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Detailed Statement of Financial Activities for the Year Ended 31 December 2024

(continued)

Donations and legacies
Committed giving
Committed giving
Grants receivable

Investment incorme
Bank interest receivable

Charitable activities

Grants payable - individuals

Rent

Rent

Rates

Light, heat and power

Telephone and fax

Wages and salaries

Wages and salaries

Staff pensions (Defined contribution) - pension scheme 1
Staff training

Rent

Insurance

Repairs and maintenance

Computer software and maintenance costs
Computer software and maintenance costs
Printing, postage and stationery

Trade subscriptions

Charitable donations

Lease of motor vehicles (Spot hire)
Sundry expenses

Sundry expenses

Travel and subsistence

Travel and subsistence

Hotel accommodation

Accountancy fees

Accountancy fees

Total Total
2024 2023
£ £
93,568 104,879
62,095 70,258
87,882 24,014
243 545 199,151
688 416
638 416
(1,525) (250)
(36,000) (42,500)
(12,000) (950)
(7,109) (6,645)
(1,844) (1,780)
(726) (842)
(73,140) (38,511)
(3,115) (2,647)
(2,474) -
(4,918) (450)
(16,800) (16,650)
(1,580) (1,513)
(1,380) -
- (3,113)
(2,400) -
(2,095) -
(360) (390)
(390) (3.410)
- (799)
(4,557) (4,069)
(13,670) (1,745)
(8,053) (2,912)
(1,200) -
(394) (1,795)
(300) (369)
(1,425) (1,071)

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Detailed Statement of Financial Activities for the Year Ended 31 December 2024

Consultancy fees
Consultancy fees

Legal and professional fees
Exceptional support costs
Management charges payable
Independent examiner's fee

Other expenditure
Bank interest payable
Depreciation of office equipment

(continued)

Total Total
2024 2023
£ £
(1,260) (13,197)
(10,000) (10,200)
(1,728) -
% 50,190
(5,450) -
(315) (315)
(216,208) (105,933)
(105) -
(642) -
{747) -

This page does not form part of the statutory financial statements.

Page 20



REDEEMED CHRISTIAN CHURCH OF GOD (RCCG) CITY CHURCH
England & Wales - Charity number 1084806

Accounts




Charity registration number: 1084806

Redeemed Christian Church of God - City Church

Annual Report and Financial Statements

for the Year Ended 31 December 2023



Redeemed Christian Church of God - City Church

Contents (continued)

Reference and Administrative Details 1
Trustees' Report 2t03
Statement of Trustees' Responsibilities 4
Independent Examiner's Report 5
Statement of Financial Activities 6
Balance Sheet 7

Notes to the Financial Statements 8to 14



Redeemed Christian Church of God - City Church

Trustees

Charity Registration Number

Principal Office

Independent Examiner

Bankers

Reference and Administrative Details

Sola Solanke

Mrs Sade Ofi
Aderonke Oluwalowo
1084806

14 Pratt Mews
London
NW10AD

Edgar Merrell Ltd
4 Meadow Gardens
Edgware
Middlesex

HAS8 9LH

Barclays Bank
Swiss Cottage

131 Finchley Road
Swiss Cottage
London

NW3 6JA

Page 1



Redeemed Christian Church of God - City Church

Trustees’' Report
The trustees present the annual report together with the financial statements of the charity for the year ended 31
December 2023,

Objectives and activities

Public benefit

Offering public services of worship
Provision of foodbank to the public
Contributing to the spiritual and moral education of children

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to have
due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Achievements and performance
The Foodbank initiative was launched on 20th December 2011. Till date, the number of

‘ r ’ ] people fed by the Camden
Foodbank has greatly mcr_eased from 2 in 2011 to 3,331 in 2022, and 3,326 (i.e. 3:231 Adull)ts, 1,383 Children) in
2023, T.he. num.b.er of (_:Ilent.s served by the foodbank has started to increase significantly again due to the
cost-of-living crisis and inflation. The Foodbank also undertook several supermarket collections (mainly Tesco) in
2023, collecting a total of 14,484kg. Further donations from businesses, individuals, charities, schools and churches
totalled 33,411kg for the year 2023. The foodbank has continued to receive large amounts of food and financial
donations for the year which has enabled us to distribute the highest amount of food parcels since our inception. The
Foodbank also continues to work closely with the key social services in Camden such as The Citizens Advice

Bureau (CAB) and the Job centres (Kentish Town and Islington).

Financial review
The Charity's income for 2023 represents a reduction of 15% compared to the previous year. It is assumed that the

decrease reflects
the impact of inflation and the cost of living crisis on donors' discretionary income. Overall expenditure decreased

by 9%, reflecting efforts to manage costs in line with reducing income levels.

The entire expenditure of the Charity is directly related to its objects. The Statement of Financial Activities, Balance
Sheet and Notes are appended to this report.

Plans for future periods

Aims and key objectives for future periods

The church plans to continue its renewed evangelism program by teaching more people about Christianity and
sharing more information about the gospel hence allowing them to live a good Christian life. The Ministers of the
church will continue training to help with youth, marriage, parenting and bereavement counselling. The church aims
to continue its organised leadership seminars, retreats etc to enhance the training of church leaders. The church aims
to continue using a]_l social media [?latfonns for sharing the gospel to the wider COIHIHU.Hi[y. DUI'lng [he Dandemic the

more positive changes within our community and impact more live i iti i
s hence leaving positive marks upon the |
foodbank users. a P ves of
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Redeemed Christian Church of God - City Church

Trustees' Report (continued)

Activities planned to achieve aims

The church will continually support appointed leaders for evangelism who will guide the congregation. These
leaders will be sent on regular training to cnsure that they are well equipped for ongoing and new tasks ahead. The
Ministers of the church will continue to enrol on scheduled retreats and conferences which will aid their leadership
and spiritual development. The church will send leaders and church members on social media courses to reach out to
more individuals. The foodbank will be increasing the number of opening hours in arder to ensure that more Clients
are served. Opportunities for new outlets will be explored in order to reach to more Clients and to add positive
change 1o more lives. The church will explore other avenues for alleviating poverty in Camden by partnering with
financial advisers and benefit advisors as necessary.

Structure, governance and management
Nuature of governing document

The Charity's governing document is the Declaration of Trust dated 20th December 2000. The primary objects of the
Charity are:

- the advancement of Christian faith worldwide;

- the relief of poverty;

- counselling in relation to marriage, youth. career, parenting and bereavement;
- support Tor families;

- training leaders;

- enhancing social and community integration.

Mujor risks and management of those risks

The Trustees recognise uncertainty of future income as the main risk facing the Charity.

The Trustees actively review the major visks which the Charity faces on a regular basis and believe that maintaining
reserves at certian levels, combined with an annual review of the controls over key financial systems will maintain
sufficient resources in the event of adverse conditions. The Trustees have also evamined other operational and
business risks faced by the Charity and confirm that they have established systems (o mitigate any significant risks.

The annual report was approved by the trustees of the ¢harity on 23 October 2024 and signed on its behalt by:

GOLAC SoLPTtics
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Redeemed Christian Church of God - City Church

Statement of Trustees' Responsibilities

The trustees are responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable
law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for cach financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period. In preparing these financial statements, the trustees are required to:

= select suitable accounting policies and then apply them consistently;
« observe the methods and principles in the Charitics SORP;
*  make judgements and estimates that are reasonable and prudent;

*  state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and epable them to ensure that the financial statements comply with the
Charities Act 2011, the Charities (Accounts and Reports) Regulations 2008, and the provisions of the constitution.
The trustees are also responsible for safeguarding the assets of the charity and hence for taking reasounable steps for
the prevention and detection of fraud and other irregularities.

The wrustecs are responsible for the maintenance and integrity of the corporate and financial information included on
the charitable company's website. Legislation governing the preparation and dissemination of financial statements
may ditfer from legislation in other jurisdictions.

Approved by the trustees of the charity on 25 October 2024 and signed on its behalf by:

Sola Solanke
Trustee
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Redeemed Christian Church of God - City Church

Independent Examiner's Report to the trustees of Redeemed Christian Church of God -
City Church

[ report to the trustees on my examination of the accounts of Redeemed Christian Church of God - City Church for
the year ended 31 December 2023.

Responsibilities and basis of report

As the charity trustees of Redeemed Christian Church of God - City Church you are responsible for the preparation
of the accounts in accordance with the requirements of the Charities Act 2011 (‘the Act’).

Ireport in respect of my examination of the Redeemed Christian Church of God - City Church's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination I have followed all the applicable Directions
given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

I have completed my examination. 1 confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of Redeemed Christian Church of God - City Church as required
by section 130 of the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give a ‘true and fair view' which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be draws in this report in order to enable a proper understanding of the accounts to be reached.

Femi Ogidan
FCCA

4 Meadow Gardens
Edgware

Middlesex
HAS8 9LH

25 October 2024
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Redeemed Christian Church of God - City Church

Statement of Financial Activities for the Year Ended 31 December 2023

Unrestricted Restricted Total
funds funds 2023
Note £ £ £

Income and Endowments from:
Donations and legacies 70,258 128,893 199,151
Investment income 416 - 416
Total income 70,674 128,893 199,567
Expenditure on:
Charitable activities (51,452) (54,481) (105,933)
Total expenditure (51,452) (54,481) (105,933)
Net income 19,222 74,412 93,634
Net movement in funds 19,222 74,412 93,634
Reconciliation of funds
Total funds brought forward (9,622) 254,164 244,542
Total funds carried forward 12 9,600 328,576 338,176

Unrestricted Restricted Total

funds funds 2022
Note £ £ £

Income and Endowments from:
Donations and legacies 50,722 183,706 234,428
Investment income 34 - 34
Total income 50,756 183,706 234,462
Expenditure on:
Charitable activities (56,351) (60,657) (117,008)
Other expenditure 4 (28) - (28)
Total expenditure (56,379) (60,657) (117,036)
Net (expenditure)/income (5,623) 123,049 117,426
Net movement in funds (5,623) 123,049 117,426
Reconciliation of funds
Total funds brought forward (3,999) 131,115 127,116
Total funds carried forward 12 (9.622) 254,164 244,542

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2022 is shown in note 12.

The notes on pages 8 to 14 form an integral part of these financial statements.
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Redeemed Christian Church of God - City Church

(Registration number: 1084806)
Balance Sheet as at 31 December 2023

2023 2022
Note £ £

Current assets
Debtors 9 5,500 -
Cash at bank and in hand 10 334,062 245,863

339.562 245 863
Creditors: Amounts falling due within one year 11 (1,.386) (1,321)
Net assets 338.176 244 542
Funds of the charity:
Restricted income funds
Restricted funds 328,576 254,164
Unrestricted income funds
Unrestricted Tunds 9,600 {9.622)
Total funds 12 338.176 244,542

The financial statements on pages 6 to 14 were approved by the trustees, and authorised tor issue on 25 October

2024 and signed on their behalf by:

Sertx souaniles

The notes on pages 8 to 14 form an integral part of these {inancial stalements.
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2023

1 Accounting policies

Statement of compliance
The financial statements have been prepared in accordance with the second edition of the Charities Statement of

Recommended Practice issued in October 2019, the Financial Reporting Standard applicable in the United Kingdom
and Republic of Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation

Redeemed Christian Church of God - City Church meets the definition of a public benefit entity under FRS 102. The
accounts (financial statements) have been prepared under the historical cost convention with items recognised at cost
or transaction value unless otherwise stated in the relevant note(s) to these accounts.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern.

Income and endowments

Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a general nature
is recognised when the charity has entitlement to the income, it is probable that the income will be received and the
amount can be measured with sufficient reliability.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants have
been met. Where performance conditions are attached to the grant and are yet to be met, the income is recognised as
a liability and included on the balance sheet as deferred income to be released.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable expenditure
heading that aggregate similar costs to that category. Where costs cannot be directly attributed to particular headings
they have been allocated on a basis consistent with the use of resources, with central staff costs allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use. Other support costs are
allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for
its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but there
is uncertainty about either the timing of the grant or the amount of grant payable.
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

Support costs
Support costs include central functions and have been allocated to activity cost categories on a basis consistent with

the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the time spent
and other costs by their usage.

Governance costs

These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore it
meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is potentially
exempt from taxation in respect of income or capital gains received within categories covered by Chapter 3 Part 11
of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that
such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing £250.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual
value, over their expected useful economic life as follows:

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of
business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors is
established when there is objective evidence that the charity will not be able to collect all amounts due according to
the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

Borrowings
Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings
are subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs, and the

amount due on redemption being recognised as a charge to the Statement of Financial Activities over the period of
the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and
similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date.

Fund structure

Unrestricted income funds are general funds that are available for use af the trustees discretion in furtherance of the
objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which is
restricted to that area or purpose.

Financial instruments
Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the charity after
deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing
transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured
at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there exists
a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a net basis, or
to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial
asset expire or are settled, b) the charity transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or ¢) the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or
expires.
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

2 Income from donations and legacies

Grants, including capital grants;
Grants from other charities
Regular giving and capital donations

Total for 2023
Total for 2022

3 Expenditure on charitable activities

Grant funding of activities
Staff costs

Allocated support costs
Governance costs

Total for 2023
Total for 2022

4 Other expenditure

Total for 2023
Total for 2022

Note

Page 11

Unrestricted
funds Restricted Total
General funds funds
£ £ £
. 24014 24,014
70,258 104,879 175,137
70,258 128,893 199,151
50,722 183,706 234,428
Unrestricted
funds Restricted Total
General funds funds
£ £ £
250 - 250
2,647 = 2.647
48,240 54,481 102,721
315 - 315
51,452 54,481 105,933
56,351 60,657 117,008
Total
expenditure
£
Unrestricted
funds Total
General funds
Note £ £
28 28




Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

5 Analysis of governance and support costs

Governance costs

Independent examiner fees
Examination of the financial statements

Total for 2023
Total for 2022

6 Staff costs

The aggregate payroll costs were as follows:

Staff costs during the vear were:
Wages and salaries

No employee received emoluments of more than £60,000 during the year

7 Independent examiner's remuneration

Examination of the financial statements

Page 12

Unrestricted
funds Total
General funds
£ £
315 315
315 315
5,515 5,515
2023 2022
£ £
2,647 2.368
2023 2022
£ £
315 315




Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

8 Taxation

The charity is a registered charity and is therefore exempt from taxation.

9 Debtors

Other debtors

10 Cash and cash equivalents

Cash at bank

11 Creditors: amounts falling due within one year

Other creditors
Accruals

12 Funds

Unrestricted funds

General

Restricted funds

Total funds

2023
£
5,500
2023 2022
£ £
334,062 245,863
2023 2022
£ £
- 1
1,386 1,320
1,386 1,321
Balance at 31
Balance at 1 Incoming Resources December
January 2023 resources expended 2023
£ £ £ £
(9,622) 70,674 (51,452) 9,600
254,164 128,893 (54,481) 328,576
244,542 199,567 (105,933) 338,176
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

Unrestricted
General

Restricted

Total funds

Balance at 31

13 Analysis of net assets between funds

Current assets
Current liabilities

Total net assets

Current assets
Current liabilities

Total net assets

14 Analysis of net funds

Cash at bank and in hand

Net debt

Cash at bank and in hand

Net debt

Balance at 1 Incoming Resources December
January 2022 resources expended 2022
£ £ £ £
3,999 (50,756) 56,379 9,622
(131,115) (183,706) 60,657 (254,164)
(127,116) (234,462) 117,036 (244,542)
Unrestricted Total funds at
funds 31 December
General 2023
£ £
339,562 339,562
(1,386) (1,386)
338,176 338,176
Unrestricted Total funds at
funds 31 December
General 2022
£ £
245,863 245,863
(1,321) (1,321)
244,542 244,542
At 31
At 1 January December
2023 2023
£ £
245,863 245,863
245,863 245,863
At 31
At 1 January December
2022 2022
£ £
178,638 178,638
178,638 178,638
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Redeemed Christian Church of God - City Church

Statement of Financial Activities by fund for the Year Ended 31 December 2023

Total Total
Unrestricted Un restricted
Funds Funds
2023 2022
£ £
Income and Endowments from:
Donations and legacies 70,258 50,722
Investment income 416 34
Total income 70,674 50,756
Expenditure on:
Charitable activities (51,452) (56,351)
Other expenditure - (28)
Total expenditure (51,452) (56,379)
Net income/(expenditure) 19,222 (5,623)
Net movement in funds 19,222 (5,623)
Reconciliation of funds
Total funds brought forward (9,622) (3,999)
Total funds carried forward 9,600 (9,622)

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Statement of Financial Activities by fund for the Year Ended 31 December 2023

(continued)
Total Total
Restricted Restricted
Funds Funds
2023 2022
£ £

Income and Endowments from:
Donations and legacies 128,893 183,706
Total income 128,893 183,706
Expenditure on:
Charitable activities (54,481) (60,657)
Total expenditure (54,481) (60,657)
Net income 74,412 123,049
Net movement in funds 74,412 123,049
Reconciliation of funds
Total funds brought forward 254,164 131,115
Total funds carried forward 328,576 254,164

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Detailed Statement of Financial Activities for the Year Ended 31 December 2023

Total Total
2023 2022
£ £

Income and Endowments from:
Donations and legacies (analysed below) 199,151 234,428
Investment income (analysed below) 416 34
Total income 199,567 234,462
Expenditure on:
Charitable activities (analysed below) (105,933) (117,008)
Other expenditure (analysed below) - (28)
Total expenditure (105,933) (117,036)
Net income 93,634 117,426
Net movement in funds 93,634 117,426
Reconciliation of funds
Total funds brought forward 244,542 127,116
Total funds carried forward 338,176 244 542

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Detailed Statement of Financial Activities for the Year Ended 31 December 2023

Donations and legacies
Committed giving
Committed giving
Grants receivable
Grants receivable

Investment income
Bank interest receivable

Charitable activities

Grants payable - individuals

Rent

Rent

Rates

Light, heat and power

Telephone and fax

Wages and salaries

Wages and salaries

Staff training

Rent

Insurance

Insurance

Repairs and maintenance
Computer software and maintenance costs
Computer software and maintenance costs
Trade subscriptions

Charitable donations

Lease of motor vehicles (Spot hire)
Sundry expenses

Sundry expenses

Travel and subsistence

Hotel accommodation
Accountancy fees

Accountancy fees

Consultancy fees

(continued)

Total Total
2023 2022
£ £
104,879 149,847
70,258 50,722
- 33,859
24,014 -
199,151 234,428
416 34
416 34
(250) (1,250)
(42,500) (20,878)
(950) (15,000)
(6,6453) (5,484)
(1,780) (2,322)
(842) (576)
(38,511) (21.425)
(2,647) (2,368)
(450) (400)
(16,650) (6,850)
- (953)
(1,513) (351)
- (491)
(3,113) (500)
- (1,200)
(390) (138)
(3.410) (1,080)
(799) -
(4,069) (3,118)
(1,745) (1,371)
(2,912) (3,587)
(1,795) (500)
(369) -
(1,071 (1,005)
(13,197 (10,196)

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Detailed Statement of Financial Activities for the Year Ended 31 December 2023

Consultancy fees
Exceptional support costs

(continued)

Management charges payable

Independent examiner's fee

Other expenditure
Bank interest payable

Total Total
2023 2022
£ £
(10,200) (10,250)
50,190 -
- (5,200)
(315) (315)
(105,933) (117,008)
= (28)
s (28)

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 31
December 2022.

Objectives and activities

Public benefit

Offering public services of worship
Provision of foodbank to the public
Contributing to the spiritual and moral education of children

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to have
due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Achievements and performance

The Foodbank initiative was launched at the tail end of 2011. The number of people fed by the Camden Foodbank
has greatly increased from two in 2011 to 2,760 in 2021, and to 3,326 (2,374 adults, 952 children) in 2022. The
number of clients served by the foodbank continues to increase significantly due to the cost of living crisis and
inflation. The Foodbank also undertook several supermarket collections (mainly Tesco) in 2022, collecting a total of
15,035kg of donated food. Further donations from businesses, individuals, charities, schools and churches and
totalled 18,479kg for the year. The large amounts of food and financial donations has enabled the foodbank to
distribute the highest amount of food parcels since inception. The foodbank continues to work closely with key
social services in Camden such as the Citizens' Advice Bereau (CAB) and Kentish Town and Islington job centres.

Financial review

The Charity's income for 2022 represents an increase of 48% compared to the previous year. The increase reflects
donation recovery post the Covid-19 pandemic, especially in support of the Food Bank. Overall expenditure
increased by 78%, mainly due to the cost of running increasing food bank activities, and an exceptional item
required to correct opening reserves.

The entire expenditure of the Charity is directly related to its objects. The Statement of Financial Activities, Balance
Sheet and Notes are appended to this report.

Plans for future periods

Aims and key objectives for future periods

The church plans to continue its evangelism program by teaching more people about Christianity, and by sharing
more information about the gospel to help people live good Christian lives. Church ministers will continue to go
through training in order to enhance counselling skills relating to youth, marriage, parenting and bereavement. The
church aims to continue its leadership seminars, retreats etc to enhance leadership skills. The church aims to
continue using all social media platforms for sharing the gospel to the wider community. The church also intends to
continue using the foodbank to accomplish positive change in our community and in the lives of our foodbank users.

Page 2



Redeemed Christian Church of God - City Church

Trustees' Report (continued)

Activities plasned to achieve aimys

The church will continually support appointed leaders for evangelism who will puide the congregation on
cvangelistic approaches. The Teaders will undergo regular training o ensure that they are adequately equipped for
new and ongoing Lasks. Chureh ministers will continue with scheduled retreats and conlerences o aid leadership and
spiritual development. Social media training will also be made available wo facilitate outreach to individuals and the
public at large. Opening hours for the (oodbunk will be increased in order o allow more clicnts o be served.
Opportunitics for new outlets will also be explored.

Structure, governance and management
Nature of governing document

The Charity's governing document is the Declaration of Trust dated 20th December 2000, The primary objects of the
Charity are:

= the advancement of Christian Luith worldwide;

- the relict of poverty;

- counselling in relation to marriage, youth, carcer, parenting and bercaveiment;
- support lor familics;

- training leaders;

- enhancing social and community integration.

Major risks and management of those risks

The Trustees recognise uncertainty of fature income as the main risk facing the Charity,

The Trustess actively review the major risks which the Chavity faces on a regular basis and belicve that maintiring
reserves ai certian levels, combined with an annual review of the controls over key {inancial systems will maintiin
sufficient resources in the event of adverse conditions. The Trastees have also examined other operational and
business risks fuced by the Chavity and confirm thut they have cstablished systems to mitigate any significant risks.

The annual repert was approved by the trustees of the charity on 25 October 2023 and sigaed on its behalf by

U SOUANIKE

Page 3



Redeemed Christian Church of God - City Church

Statement of Trustees' Responsibilities

The trustees ave responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable
law and regulations.

The faw applicable to charitics requires the trustees t prepare Tinancial statements Tor cach financial year which
give 4 true and fair view of the staw of affairs ol the charity and of the incoming resources and applicalion of
resources ol the charity for that period. In preparing these financial statements, the trustees are required Lo

= seleet suitable accounting policics and then apply them consistently;

«  observe the methods and principles in the Charities SORP;

= make judgements and estimates that are reasonable and prudent;

«  state whether applicable accounting standlards huve been followed, subject to any material departures disclosed
and explained in the {inancial statements: and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in business.

The trustees arc responsible for keeping proper accounting records that disclose with reasonable accuracy al any
time the financial position of the charity and cnable them o ensure that the financial statements comply with the
Charities Act 2011, the Charitics {Accounts and Repeorts) Regulations 2008, and the provisians of the constitution.
The trustees are also responsible lor safeguarding the sssets ol the charity und henee lor Laking reasonable steps for
the prevention and detection of fraud and other irregularities.

The trustees ave responsible for the maintenance and integrity of the corporate and financial information included on
the charitable compiny's websile. Legislation goveming the preparation and dissemination ol financial statements
may differ from legislation in other jurisdictions.

Approved by the trustees of the charity on 25 October 2023 and signed on its behall by:

Sola Solanke
Trustee



Redeemed Christian Church of God - City Church

Independent Examiner's Report to the trustees of Redeemed Christian Church of God -
City Church

[ report to the trustees on my examination of the accounts of Redeemed Christian Church of God - City Church for
the year ended 31 December 2022.

Responsibilities and basis of report

As the charity trustees of Redeemed Christian Church of God - City Church you are responsible for the preparation
of the accounts in accordance with the requirements of the Charities Act 2011 (‘the Act”).

I report in respect of my examination of the Redeemed Christian Church of God - City Church's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination I have followed all the applicable Directions
given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

I have completed my examination. I confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of Redeemed Christian Church of God - City Church as required
by section 130 of the Act; or

2. the accounts do not accord with those records: or

3. the accounts do not comply with the accounting requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give a ‘true and fair view' which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

.....';;, d..\ ‘.' 25 .... W
Femi Dgiflan
FCCA

4 Meadow Gardens
Edgware
Middlesex

HAZ 9L.H

25 October 2023
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Statement of Financial Activities for the Year Ended 31 December 2022

Redeemed Christian Church of God - City Church

Note

Income and Endowments from:

Donations and legacies
Investment income

Total income

Expenditure on:
Charitable activities

Other expenditure

Total expenditure

Net (expenditure)/income
Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 11

Note

Income and Endowments from:

Donations and legacies
Investment income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 11

Unrestricted Restricted Total
funds funds 2022
£ £ £
50,722 183,706 234,428
34 - 34
50,756 183,706 234,462
(106,552) (60,657) (167,209)
(28) - (28)
(106,580) (60,657) (167,237)
(55,824) 123,049 67,225
(55,824) 123,049 67,225
46,202 131,115 177,317
(9,622) 254,164 244,542
Unrestricted Restricted Total
funds funds 2021
> £ £
69,805 88,762 158,567
1 - 1
69,806 88.762 158,568
(38,064) (56,113) (94,177)
(38,064) (56,113) (94,177}
31,742 32,649 64,391
31,742 32,649 64,391
14,460 98.466 112,926
46,202 131,115 177,317

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2021 is shown in note 11.

The notes on pages 8 to 14 form an integral part of these financial statements.
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Redeemed Christian Chureh of God - City Church

(Registration number: 1084806)
Balance Sheet as at 31 December 2022

Current assets
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net assets
Funds of the charity:

Restricted income funds
Restricted tunds

Unrestricted income funds

Unrestricted lunds

Total funds

The financial statements on pages 6 to 14 were approved by the
2023 and signed on their behall by:

Soth socLANLE

2422 2021
Note £ £

9 245 R63 178,638
10 (1,321) (1,321)
244,542 177,317

254164 131,115

(9,622 46,202

11 244542 177317

trustees. and authorised for issue on 25 October

The notes on pages 8 to 14 form an integral part of these (inancial statcments,
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2022

1 Accounting policies

Statement of compliance
The financial statements have been prepared in accordance with the second edition of the Charities Statement of

Recommended Practice issued in October 2019, the Financial Reporting Standard applicable in the United Kingdom
and Republic of Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation
Redeemed Christian Church of God - City Church meets the definition of a public benefit entity under FRS 102, The

accounts (financial statements) have been prepared under the historical cost convention with items recognised at cost
or transaction value unless otherwise stated in the relevant note(s) to these accounts.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern.

Income and endowments
Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a general nature

is recognised when the charity has entitlement to the income, it is probable that the income will be received and the
amount can be measured with sufficient reliability.

Donations and legacies

Donations and legacies are recognised on a receivable basis when receipt is probable and the amount can be reliably
measured.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants have
been met. Where performance conditions are attached to the grant and are yet to be met, the income is recognised as
a liability and included on the balance sheet as deferred income to be released.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable expenditure
heading that aggregate similar costs to that category. Where costs cannot be directly attributed to particular headings
they have been allocated on a basis consistent with the use of resources, with central staff costs allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use. Other support costs are
allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for
its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them.
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but there
Is uncertainty about either the timing of the grant or the amount of grant payable.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent with
the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the time spent
and other costs by their usage.

Governance costs

These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore it
meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is potentially
exempt from taxation in respect of income or capital gains received within categories covered by Chapter 3 Part 11
of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that
such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing £250.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual
value, over their expected useful economic life as follows:

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Borrowings
Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings
are subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs, and the

amount due on redemption being recognised as a charge to the Statement of Financial Activities over the period of
the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and
similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date.
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of the
objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which is
restricted to that area or purpose.

Financial instruments
Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the charity after
deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing
transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured
at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there exists
a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a net basis, or
to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial
asset expire or are settled, b) the charity transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or ¢) the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or
expires.

2 Income from donations and legacies

Unrestricted
funds Restricted Total
General funds funds
£ £ £
Regular giving and capital donations 50,722 149,847 200,569
Total for 2022 50,722 149,847 200,569
Total for 2021 69,805 88,762 158,567
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

3 Expenditure on charitable activities

Note
Grant funding of activities

Staff costs
Allocated support costs
Governance costs

Total for 2022

Total for 2021

4 Other expenditure

Other resources expended

Total for 2022

5 Analysis of governance and support costs

Governance costs

Independent examiner fees
Examination of the financial statements
Other governance costs

Total for 2022

Total for 2021
Page 11

Unrestricted
funds Restricted Total
General funds funds
£ £ £
1,250 - 1.250
2,368 - 2,368
97.419 60,657 158,076
5,515 - 5,515
106,552 60,657 167,209
38,064 56,113 94,177
Total
expenditure
£
Unrestricted
funds Total
General funds
Note £ £
28 28
28 28
Unrestricted
funds Total
General funds
£ £
315 315
5,200 5,200
5,515 5,515
1,830 1,830




Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

6 Staff costs

The aggregate payroll costs were as follows:

2022
£
Staff costs during the year were:
Wages and salaries 2,368
No employee received emoluments of more than £60,000 during the year
7 Independent examiner's remuneration
2022 2021
£ £
Examination of the financial statements 315 315
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

8 Taxation

The charity is a registered charity and is therefore exempt from taxation.

9 Cash and cash equivalents

Cash at bank

10 Creditors: amounts falling due within one year

Other creditors

Accruals

11 Funds

Unrestricted funds

General

Restricted funds

Total funds

Unrestricted
General

Restricted

Total funds

2022 2021
£ £
245,863 178.638
2022 2021
£ £
1 1
1,320 1,320
1,321 1,321
Balance at 31
Balance at 1 Incoming Resources December
January 2022 resources expended 2022
£ £ £ £
46,202 50,756 (106,580) (9,622)
131,115 183,706 (60,657) 254,164
177,317 234,462 (167,237) 244,542
Balance at 31
Balance at 1 Incoming Resources December
January 2021 resources expended 2021
£ £ £ £
(14.,460) (69,806) 38,064 (46,202)
(98,466) (88,762) 56,113 (131,115)
(112,926) (158,568) 94,177 (177.317)
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

12 Analysis of net assets between funds

Current assets
Current liabilities

Total net assets

Current assets
Current liabilities

Total net assets

13 Analysis of net funds

Cash at bank and in hand
Net debt

Cash at bank and in hand
Net debt

Unrestricted Total funds at
funds 31 December
General 2022
£ £
245,863 245,863
(1,321) (1,321)
244,542 244,542
Unrestricted Total funds at
funds Restricted 31 December
General funds 2021
£ £ £
49,260 129,378 178,638
(1,321) - (1,321)
47,939 129,378 177,317
At 31
At 1 January December
2022 2022
£ £
178,638 178.638
178,638 178,638
At 31
At 1 January December
2021 2021
£ £
114,246 114,246
114,246 114,246
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Redeemed Christian Church of God - City Church

Statement of Financial Activities by fund for the Year Ended 31 December 2022

Total Total
Unrestricted Unrestricted
Funds Funds
2022 2021
£ £

Income and Endowments from:
Donations and legacies 50,722 69,805
Investment income 34 1
Total income 50,756 69,806
Expenditure on:
Charitable activities (106.552) (38.064)
Other expenditure (28) -
Total expenditure (106,580) (38,064)
Net (expenditure)/income (55,824) 31,742
Net movement in funds (55,824) 31,742
Reconciliation of funds
Total funds brought forward 46,202 14,460
Total funds carried forward (9.622) 46,202

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Statement of Financial Activities by fund for the Year Ended 31 December 2022

Income and Endowments from:

Donations and legacies
Total income

Expenditure on:
Charitable activities

Total expenditure
Net income
Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

This page does not form part of the statutory financial statements.

(continued)
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Total Total
Restricted Restricted

Funds Funds

2022 2021
£ £

183,706 88,762
183,706 88,762
(60,657) (56,113)
(60,657) (56,113)
123,049 32,649
123,049 32,649
131,115 08,466
254,164 131,115




Redeemed Christian Church of God - City Church

Detailed Statement of Financial Activities for the Year Ended 31 December 2022

Total Total
2022 2021
£ £

Income and Endowments from:
Donations and legacies (analysed below) 234,428 158,567
Investment income (analysed below) 34 1
Total income 234,462 158,568
Expenditure on:
Charitable activities (analysed below) (167,209) (94,177)
Other expenditure (analysed below) (28) -
Total expenditure (167.237) (94.177)
Net income 67,225 64,391
Net movement in funds 67,225 64,391
Reconciliation of funds
Total funds brought forward 177,317 112,926
Total funds carried forward 244,542 177,317

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Detailed Statement of Financial Activities for the Year Ended 31 December 2022

Donations and legacies
Committed giving
Committed giving

Gift Aid tax reclaimed
Grants receivable
Grants receivable

Investment income
Interest on cash deposits
Bank interest receivable

Charitable activities

Grants payable - individuals
Rent

Rent

Rates

Light, heat and power
Telephone and fax

Wages and salaries

Wages and salaries

Staff training

Rent

Insurance

Insurance

Repairs and maintenance
Repairs and maintenance
Computer software and maintenance costs
Computer software and maintenance costs
Trade subscriptions
Charitable donations
Sundry expenses

Sundry expenses

Travel and subsistence
Hotel accommodation
Accountancy fees

(continued)

Total Total
2022 2021
£ £
149,847 85,488
50,722 59,421
- 10,384
33,859 -
- 3,274
234428 158,567
- 1
34 -
34 I
(1,250) (2,703)
(20,878) (21,533)
(15,000) (7,500)
(5.484) (6,024)
(2,322) (2,134)
(576) (374)
(21,425) -
(2,368) -
(400) -
(6,850) (7,500)
(953) -
(551) (1.450)
- (1,112)
(491) (717)
(500) -
(1,200) -
(138) -
(1,080) (360)
(3,118) (46)
(1,371) (420)
(3.587) (6,768)
(500) -
(1,003) -

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Detailed Statement of Financial Activities for the Year Ended 31 December 2022

Consultancy fees
Consultancy fees
Exceptional support costs
Management charges payable
Independent examiner's fee
Accountancy fees

Other expenditure
Bank interest payable

(continued)

Total Total
2022 2021
£ £
(10,196) (26,654)
(10,250) (7,050)
(50,201) 5
(5,200) i
(315) (315)
- (1,515)
(167,209) (94,177)
(28) -
(28) “

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 31
December 2021.

Objectives and activities
Public benefit

Offering public services of worship
Provision of foodbank to the public
Contributing to the spiritual and moral education of children

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to have
due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Achievements and performance

The Foodbank initiative was launched in 2011. The number of people fed by the Camden Foodbank has greatly
increased from two in 2011 to 3,910 in 2020 and 2,760 (2,009 adults, 751 children) in 2021. The number of clients
served by the Foodbank decreased significantly in 2021 due to the impact of the Covid-19 pandemic and decreased
unemployment. The Foodbank still undertook several supermarket collections (mainly at Tesco) in 2021, collecting
a total of 15,890kg. Further donations from businesses, individuals, charities, schools and churches added a further
23,277kg, taking the total for the year to 39,167kg of hampers distributed to the needy in our local community. Even
though clients were fewer, the pandemic has also led to the receipt of large amounts of food and financial donations
for the year, which has enabled us to distribute the highest amount of food parcels since our inception. The
Foodbank continues to work closely with the key social services in Camden such as the Citizens Advice Bureau and
the Job Centre.

Financial review
The Charity's income for 2021 represents decrease of 21% compared to the previous vear. The reduction can be

attributed to the impact of the COVID-19 pandemic. Overall expenditure has reduced by 5%, reflecting ongoing
efforts to maintain cost efficiences and to align with reduced income levels.

The entire expenditure of the Charity is directly related to its objects. The Statement of Financial Activities, Balance
Sheet and Notes are appended to this report.

Plans for future periods
Aims and key objectives for future periods

The church plans to continue its renewed evangelism program by teaching more people about the Christian faith and
sharing more information about the gospel to help people live good Christian lives. Church ministers will continue
to go through training in order to enhance counselling skills relating to youth, marriage, parenting and bereavement.
The Church aims to continue its leadership seminars, retreats etc to enhance leadership skills. The Church aims to
continue using all social media platforms for sharing the gospel to the wider community. During the pandemic the
Church moved services from physical meetings to virtual online meetings. it is the the intention to maintain the
online offering. The church intends to continue to use the Foodbank to make more positive changes within our
community and impact more lives hence leaving positive marks upon the lives of Foodbank users.
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Redeemed Christian Church of God - City Church

Trustees' Report

Activities planned to achieve aims

The Church will continually support appointed leaders for evangelism who will guide the congregation on
evangelistic approaches. The leaders will undergo regular training to ensure that they are adequately equipped for
new and ongoing tasks. Church ministers will continue with scheduled retreats and conferences to aid leadership and
spiritual development. Social media training will also be made available to facilitate outreach to individuals during
these unprecedented times. Opening hours for the Foodbank will be increased in order to ensure that more clients are
served. Opportunities for new outlets will also be explored.

Structure, governance and management
Nature of governing document

The Charity's governing document is the Declaration of Trust dated 20th December 2000. The primary objects of the
Charity are:

- the advancement of Christian faith worldwide;

- the relief of poverty;

- counselling in relation to marriage, youth, career, parenting and bereavement:
- support for families;

- training leaders;

- enhancing social and community integration.

Major risks and management of those risks

The Trustees recognise uncertainty of future income as the main risk facing the Charity.

The Trustees actively review the major risks which the Charity faces on a regular basis and believe that maintaining
reserves at certian levels, combined with an annual review of the controls over key financial systems will maintain
sufficient resources in the event of adverse conditions. The Trustees have also examined other operational and
business risks faced by the Charity and confirm that they have established systems to mitigate any significant risks.

Financial instruments

Objectives and policies

The charity’s activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity risk.
The use of financial derivatives is governed by the charity’s policies approved by the board of trustees, which
provide written principles on the use of financial derivatives to manage these risks. The charity does not use
derivative financial instruments for speculative purposes.

Cash flow risk

The charity’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates and

interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge these
exposures.

Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.
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Redeemed Christian Chureh of God - City Chureh
Trustecs' Report

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and vther receivables, and investments.

The charity’s credir risk is primarily attributable o its trade receivables. The amounts presented in the balance sheel
are net of allowances for doubtiul receivables. An allowance for impairment is made where there is an identified
foss cvent which, based on previous expericncc. is evidence of a reduction in the recoverability of the cash (Tows,
The credit risk on liquid funds and derivative linancial instruments is limited because the counterpartivs arce banks
with high credit-ratings assigned by mternational credit-rating agencies.

The charity has no significant ¢oncentration ol credit risk. with exposure spread over a large number of
counterparties and custumers,

Liqueidity rivk

In order to maintain liquidity to ensure that suflicient funds are available for ongeing vperations and future
developments, the charity uses & mixture of long-terin und short-term debt linance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the financiul
statemments.

The annual report was approved by the trusiees of the charity on 26 September 2022 and signed on its behalf by:
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Redeemed Christian Church of God - City Church

Statement of Trustees' Responsibilities

The trustees are responsible for preparing the trustees' report and the financial statements in accordance with the

United Kingdom Accounting Standards (United Kingdom Generally Aceepted Accounting Practice) and applicable
law and regulations.

The law applicable to charities requires the tustees to prepare financial statements for cach linancial yeur which
aive a true and fair view of the state of atfairs ol the charity and of the ncoming resources and application of
resources of the charity for that period. In preparing these tinancial statements, the trustees are required Lo:

0]

select suitable accounting policies and then apply them consistently;
abserve the metheds and principles in the Charitics SORP:
make judgements and estimates that are reasonable and prudent:

state whether applicable accounting standards have been followed, subject to any matcrial departures disclosed
and explained in the financial statements; and

prepare the linancial statements on the going concern busis unless it is inappropriate to presume that the charity
will continue in business.

The trustees are responsible tor keeping proper accounting records that disclose with reasonable ¢ accuracy al any
time the (inancial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the
constitution. The trusices are alsa responsible for safeguarding the assets of the charity and hence for taking
reasonable steps lor the prevention and detection of fraud and other irvegularitics.

Approved by the trustees of the charity on 26 September 2022 and signed on its behalf by:

M Solia Pl
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Redeemed Christian Church of God - City Church

Independent Examiner's Report to the trustees of Redeemed Christian Church of God -
City Church

I report to the trustees on my examination of the accounts of Redeemed Christian Church of God - City Church for
the year ended 31 December 2021.

Responsibilities and basis of report

As the charity trustees of Redeemed Christian Church of God - City Church you are responsible for the preparation
of the accounts in accordance with the requirements of the Charities Act 2011 (‘the Act”).

I report in respect of my examination of the Redeemed Christian Church of God - City Church's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination I have followed all the applicable Directions
given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

I have completed my examination. I confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of Redeemed Christian Church of God - City Church as required
by section 130 of the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give a ‘true and fair view' which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

~ N
n \ /)
Y= !,r>1lszf--
L ol 7 il
Femi Ogida
FCCA

Stanmore Business and Innovation Centre
Stanmore Place

Honeypot Lane

Stanmore

Middlesex

HA7 1BT

26 September 2022

Page 6



Statement of Financial Activities for the Year Ended 31 December 2021

Redeemed Christian Church of God - City Church

Note

Income and Endowments from:
Donations and legacies

Investment income

Total income

Expenditure on:

Charitable activities

Total expenditure

Net income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 9

Note

Income and Endowments from:
Donations and legacies

Total income

Expenditure on:

Charitable activities

Total expenditure

Net income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward ]

Unrestricted Restricted Total
funds funds 2021
£ £ £
69,805 88.762 158,567
1 - 1
69,800 88,762 158,568
(38,064) (56,113) (94,177)
(38,064) (56,113) (94,177)
31,742 32,649 64,391
31,742 32,649 64,391
14,460 98,466 112,926
46,202 131,115 19%:317
Unrestricted Restricted Total
funds funds 2020
£ £ £
67,353 132,712 200,065
67,353 132,712 200,065
(54,466) (44,147) (98.613)
(54,466) (44,147) (98,613)
12,887 88,565 101,452
12,887 88,565 101,452
1,573 9,901 11,474
14,460 98.466 112,926

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2020 is shown in note 9.

The notes on pages 9 to 15 form an integral part of these financial statements.
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Redeemed Christian Churceh of God - City Church

(Registration number: 1084806)
Balance Sheet as at 31 December 2021

2021 2020
Note £ £

Current assets
Cash at bank and i hand 7 178.638 | 1eh, 2460
Creditors: Amounts falling due within ene year h (1.321) (1.320)
Net assets 177.317 112926
Funds of the charity:
Restricted income funds
Restricted funds 131,113 98,400
Unrestricled income funds
Unrestricted funds 46.202 14,460
Total lunds 9 177317 112,926

The financial statements on pages 7 1o 15 were approved by the rustees, and authorised [or issue on 26 September
2022 and signed on their behalf by:

e VG S AE

The notes on pages 9 to 15 form an integral part of these financial statements.
Puge &



Redeemed Christian Church of God - City Chureh

Notes to the Financial Statements for the Year Ended 31 December 2021

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with the second edition of the Charities Statement of
Recommended Practice issued in October 2019, the Financial Reporting Standard applicable in the United Kingdom
and Republic of Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation

Redeemed Christian Church of God - City Church meets the definition of a public benefit entity under FRS 102. The
accounts (financial statements) have been prepared under the historical cost convention with items recognised at cost
or transaction value unless otherwise stated in the relevant note(s) to these accounts.

Exemption from preparing a cash flow statement

The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
CONCEm.

Income and endowments

Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a general nature
is recognised when the charity has entitlement to the income, it is probable that the income will be received and the
amount can be measured with sufficient reliability.

Donations and legacies

Donations and legacies are recognised on a receivable basis when receipt is probable and the amount can be reliably
measured.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants have
been met. Where performance conditions are attached to the grant and are yet to be met, the income is recognised as
a liability and included on the balance sheet as deferred income to be released.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable expenditure
heading that aggregate similar costs to that category. Where costs cannot be directly attributed to particular headings
they have been allocated on a basis consistent with the use of resources, with central staff costs allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use. Other support costs are
allocated based on the spread of staff costs.

Page 9



Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2021

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for
its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but there
is uncertainty about either the timing of the grant or the amount of grant payable.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent with
the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the time spent
and other costs by their usage.

Governance costs

These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees’s meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore it
meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is potentially
exempt from taxation in respect of income or capital gains received within categories covered by Chapter 3 Part 11
of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that
such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing £250.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment [osses.

Depreciation and amortisation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual
value, over their expected useful economic life as follows:

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2021

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings
are subsequently carried at amortised cost, with the difference between the proceeds, net of transaction costs, and the

amount due on redemption being recognised as a charge to the Statement of Financial Activities over the period of
the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and
similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance of the
objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which is
restricted to that area or purpose.

Financial instruments
Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the charity after
deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a financing
trangaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured
at the present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there exists
a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a net basis, or
to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial
asset expire or are settled, b) the charity transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or c) the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or
expires.
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2021

2 Income from donations and legacies

Donations and legacies;
Gift aid reclaimed
Grants, including capital grants;
Grants from other charities
Regular giving and capital donations

Total for 2021

Total for 2020

3 Expenditure on charitable activities

Grant funding of activities
Allocated support costs
Governance costs

Total for 2021
Total for 2020

4 Analysis of governance and support costs

Governance costs

Unrestricted
funds Restricted Total
General funds funds
£ £ £
10,384 - 10,384
- 3,274 3,274
59,421 85.488 144,909
69,805 88.762 158,567
67,353 132,712 200,065
Unrestricted
funds Restricted Total
General funds funds
Note £ £ £
2,705 - 2,705
33,529 56,113 89.642
1,830 - 1,830
38,064 56,113 94,177
54,466 44147 98,613
Total
expenditure
£
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2021

Independent examiner fees
Examination of the financial statements
Other governance costs

Total for 2021
Total for 2020

5 Independent examiner's remuneration

Examination of the financial statements
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Unrestricted

funds Total
General funds
£ i
315 315
1,515 1,515
1,830 1,830
1,320 1,320
2021 2020
£ £
315 315




Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2021

6 Taxation

The charity is a registered charity and is therefore exempt from taxation.

7 Cash and cash equivalents

Cash at bank

8 Creditors: amounts falling due within one year

Other creditors
Accruals

9 Funds

Unrestricted funds
General

Restricted funds

Total funds

Unrestricted
General

Restricted

Total funds

2021 2020
£ £
178,638 114,246
2021 2020
£ £
1 =
1,320 1,320
1,321 1,320
Balance at 31
Balance at 1 Incoming Resources December
January 2021 resources expended 2021
£ £ £ £
14,460 69,806 (38.064) 46,202
98,466 88,762 (56.113) 131,115
112,926 158,568 (94,177) 177,317
Balance at 31
Balance at 1 Incoming Resources December
January 2020 resources expended 2020
x £ £ £
(1,573) (67,353) 54,466 (14.460)
(9,901) (132,712) 44,147 (98.466)
(11,474) (200,065) 98,613 (112,926)
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Redeemed Christian Church of God - City Church

Notes to the Financial Statements for the Year Ended 31 December 2021

10 Analysis of net assets between funds

Current assets
Current liabilities

Total net assets

Current assets
Current liabilities

Total net assets

11 Analysis of net funds

Cash at bank and in hand
Net debt

Cash at bank and in hand
Net debt
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Unrestricted Total funds at
funds Restricted 31 December
General funds 2021
£ £ £
49260 129,378 178,638
(1,321) - (1,321)
47,939 129,378 177,317
Unrestricted Total funds at
funds Restricted 31 December
General funds 2020
£ - £
16,932 97.314 114,246
(1,320) - (1,320)
15,612 97,314 112,926
At 31
At 1 January December
2021 2021
£ £
114,246 114,246
114,246 114,246
At 31
At 1 January December
2020 2020
£ £
11,594 11,594
11,594 11,594




Redeemed Christian Church of God - City Church

Statement of Financial Activities by fund for the Year Ended 31 December 2021

Total Total
Unrestricted Unrestricted
Funds Funds
2021 2020
£ £

Income and Endowments from:
Donations and legacies 69,805 67,353
Investment income 1 -
Total income 69,806 67,353
Expenditure on:
Charitable activities (38,064) (54,466)
Total expenditure (38,064) (54,466)
Net income 31,742 12,887
Net movement in funds 31,742 12,887
Reconciliation of funds
Total funds brought forward 14,460 1,573
Total funds carried forward 46,202 14,460

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Statement of Financial Activities by fund for the Year Ended 31 December 2021

Total Total
Restricted Restricted
Funds Funds
2021 2020
£ £

Income and Endowments from:
Donations and legacies 88,762 132,712
Total income 88,762 132,712
Expenditure on:
Charitable activities (56,113) (44,147)
Total expenditure (56,113) (44,147)
Net income 32,649 88,565
Net movement in funds 32,649 88,565
Reconciliation of funds
Total funds brought forward 98,466 9,901
Total funds carried forward 131,115 98,466

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Detailed Statement of Financial Activities for the Year Ended 31 December 2021

Total Total
2021 2020
£ £

Income and Endowments from:
Donations and legacies (analysed below) 158,567 200,065
Investment income (analysed below) 1 -
Total income 158.568 200,065
Expenditure on:
Charitable activities (analysed below) (94,177) (98,613)
Total expenditure (94,177) (98,613)
Net income 64,391 101,452
Net movement in funds 64,391 101,452
Reconciliation of funds
Total funds brought forward 112,926 11,474
Total funds carried forward 177817 112,926

This page does not form part of the statutory financial statements.
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Redeemed Christian Church of God - City Church

Detailed Statement of Financial Activities for the Year Ended 31 December 2021

Donations and legacies
Committed giving
Committed giving

Gift Aid tax reclaimed
Grants receivable
Grants receivable

Investment income
Interest on cash deposits

Charitable activities
Grants payable - individuals
Rent

Rent

Rates

Light, heat and power
Telephone and fax

Rent

Insurance

Insurance

Repairs and maintenance
Repairs and maintenance
Printing, postage and stationery
Charitable donations
Sundry expenses

Sundry expenses

Travel and subsistence
Consultancy fees
Consultancy fees
Independent examiner's fee
Accountancy fees

Total Total
2021 2020
£ £

85,488 120,862
59,421 67,353
10,384 -
- 11,850

3,274 -
158,567 200,065
1 z

1 -
(2,705) (2,404)
(21,533) (17,044)
(7,500) (12,619)
(6,024) (5,286)
(2,134) (2,393)
(374) (679)
(7,500) (15,000)
- (717)
(1,450) (530)
(1,112) -
(717) -
- (346)
(360) (360)
(46) (314)
(420) (4,255)
(6,768) (4,058)
(26,654) (21,668)
(7,050) (9,620)
(315) (313)
(1,515) (1,005)
(94,177) (98.,613)

This page does not form part of the statutory financial statements.
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