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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2024

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 October 2024. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financia Reporting Standard applicable in the UK and Republic of Irdland (FRS 102)
(effective 1 January 2019).

OBJECTIVESAND ACTIVITIES

Objectivesand aims

The charity's object and its principal activity continue to be that of providing grants for the enhancement of education
and religion and for the relief of poverty in the orthodox jewish community. Its policy continues to be the making of
such grants.

Significant activities
There were no significant activities to report.

Public benefit
The trustees confirm their compliance with the duty to have regard to the Public Benefit guidance published by the
Charity Commission when reviewing the Charity's aims and objectives in planning future activities.

Grantmaking
Tzedokoh Vechesed Limited has within its Articles of Association the ability to make donations.

Volunteers
During the year, the charity did not have any volunteersto help with the objective of the charity.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The trustees consider that the performance of the charity this year has been satisfactory. Substantial funds have been
granted to institutions during the period from contributions received from donors.

The Statement of Financial Activities shows a net surplus of £838,788 after making total grants of £500,274 and the
reserves stand at £14,015,283.

I nvestment performance

The trustees are currently satisfied with the investment performance of the assets. The Company has not expanded its
activities during the current year, but is aways looking at opportunities, the current investment property portfolio is
producing good results which enhances its charitable activities.

Internal and external factors
The trustees have made a full assessment of the internal and external factors that may affect these financial statements
and do not deem any factors material enough to have an impact.

FINANCIAL REVIEW
Principal funding sources
Tzedokoh Vechesed Limited is fortunate to receive good rental income through itsinvestment policy.

Overdl the charity has experienced a good year and hopesit will continue to do so next year.
Investment policy and objectives
Under the memorandum and articles of association, the charity has the power to make any investment, which the trustees

see fit. The trustees have considered the most appropriate policy for investing funds and have found that investment in
property meets their requirements to generate both income and capital growth.
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2024

FINANCIAL REVIEW

Reservespolicy

The charity does not maintain a reserve policy,as reserves are distributed when they become available at the trustees
discretion. The present level of funding is adequate to support the continuation of its objects and the trustees consider
the financia position of the charity to be satisfactory.

FUTURE PLANS
There are no significant future developments to report.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, the memorandum and articles of association, and constitutes a
limited company, limited by guarantee, as defined by the Companies Act 2006, the Charities Act 2011 and the Statement
of Recommended Practice, "Accounting and Reporting by Charities’, issued in March 2005. The company was formed
on 27 October 2000. The charity is managed and controlled by the directors who are the trustees, who meet regularly.

Recruitment and appointment of new trustees
The trustees are appointed according to the Articles of Association.

Organisational structure
The Chief Executive of the charity isMr M Margalit, to whom day to day management of the charity has been delegated.

The Board of Trustee, as per the governing document, can have at up tol 3 trustees serving at anyone time to administer
the charity.

The entire board meets on aregular basis, at least quarterly, or more if required.

The charity is organised so that the trustees meet regularly to manage its affairs. There are no paid employees and all
administration work is done on voluntary basis by the trustees.

Induction and training of new trustees
All new trustees are given, in the view of the board, sufficient training and have enough knowledge of their specific field
to understand the nature of the charity and fully comply with the charities views of its progression.

New trustees undergo a briefing to ensure they are aware of both their legal and professiona responsibilities under
charity and company law.

Wider network
At present Tzedokoh Vechesed Limited does not consider itself part of awider network.

Related parties
Full details of the Related Party Transactions during the year ended 31 October 2020 can be found in Note 19 of the
Financial Statements.

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error. The trustees have also examined other
operational and business risks faced by the charity and confirm that they have established systems to mitigate the
significant risks.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company number

04099989 (England and Wales)

Registered Charity number
1084583
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2024

Registered office
5 North End Road
London

NW11 7RJ

Trustees

M Margalit

Z Zeivad
MrsR E Zeivald

Company Secretary
MrsR E Zeivad

Senior Statutory Auditor
Mr A Heller (FCA)

Auditors
Martin+Heller
Chartered Accountants
and Registered Auditor
5 North End Road
London

NW11 7RJ

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are also the directors of Tzedokoh Vechesed Limited for the purposes of company law) are
responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give atrue and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that period. In preparing those financia statements, the
trustees are required to

- select suitable accounting palicies and then apply them consistently;

- observe the methods and principlesin the Charity SORP,

- make judgements and estimates that are reasonable and prudent;

- prepare the financia statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continuein business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

the financia position of the charitable company and to enable them to ensure that the financial statements comply with

the Companies Act 2006. They are aso responsible for safeguarding the assets of the charitable company and hence for

taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far asthe trustees are aware:

- thereisno relevant audit information of which the charitable company's auditors are unaware; and

- the trustees have taken al steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

AUDITORS
The auditors, Martin+Heller, will be proposed for re-gppointment at the forthcoming Annual General Mesting.

Approved by order of the board of trustees on 14 July 2025 and signed on its behalf by:
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2024

M Margdlit - Trustee
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Report of the Independent Auditorsto the Members of
Tzedokoh Vechesed Limited

Opinion

We have audited the financial statements of Tzedokoh Vechesed Limited (the ‘charitable company’) for the year ended
31 October 2024 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financia statements:

- give atrue and fair view of the state of the charitable company's affairs as at 31 October 2024 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors responsibilities for the audit of the
financial statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financia statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Conclusionsrelating to going concern
In auditing the financial statements, we have concluded that the trustees use of the going concern basis of accounting in
the preparation of the financial statementsis appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individualy or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for aperiod of at |east twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a materia
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinionson other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financid statements are
prepared is consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditorsto the Members of
Tzedokoh Vechesed Limited

Matters on which wearerequired toreport by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of
the audit, we have not identified material misstatementsin the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from
branches not visited by us; or

- thefinancial statementsare not in agreement with the accounting records and returns; or

- certain disclosures of trustees remuneration specified by law are not made; or

- wehave not received al the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a
Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and
for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have
no redlistic aternative but to do so.
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Report of the Independent Auditorsto the Members of
Tzedokoh Vechesed Limited

Our responsibilitiesfor the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a materia misstatement when it exists. Misstatements can arise from fraud or error
and are considered materia if, individualy or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financia statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with

our respongibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent

to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- We assess compliance with applicable laws and regulations that could reasonably be expected to have a

material effect on thefinancial statements. The key laws and regulations we have considered in this context included the
Charities SORP (FRS 102). In addition, we have considered provisions of other laws and regulations that do not have a
direct effect on the financial statements but compliance with which may be fundamental to the company's ability to
operate

or to avoid a material penalty. The extent to which our procedures are capable of detecting irregularities, including fraud
is

detailed below. Based on the results of our risk assessment we designed our audit procedures to identify non-compliance
with such laws and regulations identified aboveWe discussed with management the extent of compliance with those
laws

and regulations as part of our audit procedures. - We address the risk of fraud through management override of controls,
by obtaining an understanding of internal control

and by designing audit procedures that are appropriate and sufficient. We evaluated the appropriateness of accounting
policies used and the reasonableness of accounting estimates and judgements made by management. We identified and
assessed any significant transactions that are unusua or outside the norma course of business, and we incorporated
testing of

manual journa entries and corrections into our audit approach.

-Our audit procedures were designed to identify and assess risks of material misstatement in the financial

statements, whether due to fraud or error. Therisk of not detecting a material misstatement due to fraud is higher

than the risk of not detecting one resulting from error, as fraud may involve collusion, forgery, omissions,
misrepresentations, or management override of controls. We communicated identified laws and regulations and potential
fraud risks to al engagement team members and remained aert to any indications of fraud or non-compliance with laws
and

regulations throughout the audit. The engagement partner considers the engagement team collectively had the
appropriate

competence and capabilities to identify or recognize non-compliance with laws and regulations.

-There are inherent limitations in the audit procedures described above and the further removed non-compliance with
laws

and regulationsis from the events and transactions reflected in the financial statements, the less likely we would become
aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting
one

from error, asfraud may involve deliberate concealment by, for example, forgery or intentional misrepresentation, or
through collusion. Our responsibility isto conclude whether the financial statements represent the underlying financial
position and activities of the charity and to ensure that the overall content and presentation of the financia statements
givesa

fair view.

A further description of our responsibilities for the audit of the financia statementsislocated on the Financial Reporting
Council's website a www.frc.org.uk/auditorsresponsibilities.  This description forms part of our Report of the
Independent

Auditors.

A further description of our responsibilities for the audit of the financial statements islocated on the Financial Reporting

Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.
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Report of the Independent Auditorsto the Members of
Tzedokoh Vechesed Limited

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's
members those matters we are required to state to them in an auditors report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and the
charitable company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Mr A Heller (FCA) (Senior Statutory Auditor)
for and on behalf of Martin+Hédller

Chartered Accountants

and Registered Auditor

5 North End Road

London

NW11 7RJ

14 July 2025
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Tzedokoh Vechesed Limited

Statement of Financial Activities

(Incorporating an Income and Expenditur e Account)

for the Year Ended 31 October 2024

INCOME AND ENDOWMENTSFROM

Investment income
Other income

Total

EXPENDITURE ON
Raising funds
Investment management costs

Charitable activities
Charitable activities

Other

Total

Net gaing/(losses) on investments

NET INCOME

RECONCILIATION OF FUNDS
Tota funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

Notes

Page 9

31.10.24 31.10.23
Unrestricted
funds Total funds
£ £
1,305,562 1,258,897
322,921 -
1,628,483 1,258,897
316,098 485,666
316,098 485,666
500,274 444,898
6,072 8,669
822,444 939,233
32,749 (32,590)
838,788 287,074
13,176,495 12,889,421
14,015,283 13,176,495




Tzedokoh Vechesed Limited

Balance Sheet
31 October 2024

FIXED ASSETS
Investment property

CURRENT ASSETS

Debtors
Cash at bank

CREDITORS
Amountsfalling due within one year

NET CURRENT ASSETS

TOTAL ASSETSLESSCURRENT
LIABILITIES
NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

31.10.24 31.10.23
Unrestricted

funds Total funds

Notes £ £
11 12,790,000 13,640,000
12 376,414 349,367
1,269,777 923,052

1,646,191 1,272,419
13 (420,908) (1,735,924)
1,225,283 (463,505)

14,015,283 13,176,495

14,015,283 13,176,495

15

14,015,283 13,176,495

14,015,283 13,176,495

These financid statements have been prepared in accordance with the provisions applicable to charitable companies

subject to the small companies regime.

The financid statements were approved by the Board of Trustees and authorised for issue on 14 July 2025 and were

signed on its behalf by:

M Margalit - Trustee

The notes form part of these financial statements
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Tzedokoh Vechesed Limited

Cash Flow Statement
for the Year Ended 31 October 2024

Notes

Cash flowsfrom operating activities
Cash generated from operations 1
Interest paid

Net cash provided by operating activities
Cash flowsfrom investing activities
Sale of investment property

Interest received

Net cash provided by investing activities
Cash flows from financing activities

Loan repaymentsin year

Net cash used in financing activities

Changein cash and cash equivalentsin
thereporting period

Cash and cash equivalentsat the
beginning of thereporting period

Cash and cash equivalents at the end of
thereporting period

31.10.24
£

767,418
7,840

775,258

882,749
24,301

907,050

(1,335,583)

(1,335,583)

346,725

923,052

1,269,777

The notes form part of these financia statements
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31.10.23
£

69,550
6,005

75,555

1,824

1,824

(220,808)

(220,808)

(143,429)

1,066,481

923,052



Tzedokoh Vechesed Limited

Notesto the Cash Flow Statement
for the Year Ended 31 October 2024

1 RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES

Net incomefor thereporting period (asper the Statement of Financial

Activities)

Adjustmentsfor:
(Gain)/losses on investments
Interest received

Interest paid

Increase in debtors
Increase/(decrease) in creditors

Net cash provided by operations

2. ANALYSISOF CHANGESIN NET (DEBT)/FUNDS

Net cash
Cash at bank

Debt
Debtsfalling due within 1 year

Total

31.10.24 31.10.23
£ £

838,788 287,074

(32,749) 32,590

(24,301) (1,824)

(7,840) (6,005)

(27,047) (236,685)

20,567 (5,600)

767,418 69,550

At 1/11/23 Cashflow  At3110/24
£ £ £
923,052 346,725 1,269,777
923,052 346,725 1,269,777
(1,335583)  1,335583 -
(1,335583)  1,335583 -
(412531) 1,682,308 1,269,777

The notes form part of these financia statements
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Tzedokoh Vechesed Limited

Notesto the Financial Statements
for the Year Ended 31 October 2024

1 ACCOUNTING POLICIES

Basis of preparing thefinancial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financia
Reporting Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1 January 2019),
Financia Reporting Standard 102 'The Financia Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financia statements have been prepared under the historica cost
convention, as modified by the revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liahilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been alocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

I nvestment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
fair vaueisrecognised in the Statement of Financial Activities.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financial statements.

2. INVESTMENT INCOME
31.10.24 31.10.23
£ £
Rents and insurance received 1,281,261 1,257,073
Deposit account interest 1,238 1,298
Other interest receivable 23,063 526

1,305,562 1,258,897
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Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2024

3. INVESTMENT MANAGEMENT COSTS

Staff costs

Insurance

Legal and Professional fees
Maintenance and other

Letting and management fees
Interest payable and similar charges

4, CHARITABLE ACTIVITIESCOSTS

Charitable activities

5. GRANTSPAYABLE

Charitable activities

Donations paid to ingtitutions during the year amounted to £500,274.

Amud Hatzdokoh Trust

Beis Chinuch Lebonos Girls School
Beis Hamedrash Canvey

Bible kalld

CML

Canvey Bright start

Canvey KehillaLtd-M

Friends Beis Sora Schneirer London
Keha Chasidim Bobov

Kerem Shlomo Trust

Mercaz Hatorah Belz Machnovke
One Heart

Side by Side Children Ltd

Toiv Umeitiv

Others

Total

Page 14

311024
£
16,800
110,248
36,041
113,342
47,507

(7,840)

316,098

31.10.24

500,274

31.10.23
£
14,400
122,390
46,915
242,272
65,694

(6,005)

485,666

Grant
funding of
activities
(see note
5)

£

500,274

31.10.23

444,898

continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2024

6. SUPPORT COSTS

Governance
costs
£
Other resources expended 5,800
7. NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
31.10.24 31.10.23
£ £
Auditors remuneration 5,800 8,700

8. TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 31 October 2024 nor for the year ended
31 October 2023.

Trustees expenses

There were no trustees expenses paid for the year ended 31 October 2024 nor for the year ended
31 October 2023.

9. STAFF COSTS
The average number of employees during the year were 2 (2023:2)

10. COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
funds
£
INCOME AND ENDOWMENTSFROM
Investment income 1,258,897
EXPENDITURE ON
Raising funds
Investment management costs 485,666
485,666
Charitable activities
Charitable activities 444,898
Other 8,669
Total 939,233
Net gaing/(losses) on investments (32,590)
NET INCOME 287,074
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Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2024

10.

11

12.

COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

RECONCILIATION OF FUNDS
Tota funds brought forward

TOTAL FUNDS CARRIED FORWARD

INVESTMENT PROPERTY
FAIR VALUE

At 1 November 2023
Disposas

Revauation

At 31 October 2024

NET BOOK VALUE
At 31 October 2024

At 31 October 2023

DEBTORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

Rent debtors

Other debtors

Noblestar Estates Limited
Prepayments and accrued income

Page 16

31.10.24
£

69,822
35,135
250,000
21,457

376,414

Unrestricted
funds
£

12,889,421

13,176,495

£

13,640,000
(882,749)
32,749

12,790,000

12,790,000

13,640,000

31.10.23
£

66,818
47,841
200,526
34,182

349,367
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Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2024

13.

14.

15.

CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

31.10.24 31.10.23
£ £
Bank loans and overdrafts (see note 14) - 1,335,583
Trade creditors 14,892 10,983
VAT 13,786 8,978
Other creditors 204,712 187,888
Rentsin advance 173,018 183,792
Accrued expenses 14,500 8,700
420,908 1,735,924
LOANS
An andysis of the maturity of loansis given below:
31.10.24 31.10.23
£ £
Amounts faling due within one year on demand:
Bank loans - 1,335,583
MOVEMENT IN FUNDS
Net
movement At
At 1/11/23 in funds 31/10/24
£ £ £
Unrestricted funds
Genera fund 13,176,495 838,788 14,015,283
TOTAL FUNDS 13,176,495 838,788 14,015,283
Net movement in funds, included in the above are asfollows:
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Genera fund 1,628,483 (822,444) 32,749 838,788
TOTAL FUNDS 1,628,483 (822,444) 32,749 838,788
Page 17 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2024

15. MOVEMENT IN FUNDS - continued

Comparativesfor movement in funds

Net
movement At
At 1/11/22 in funds 31/10/23
£ £ £
Unrestricted funds
Genera fund 12,889,421 287,074 13,176,495
TOTAL FUNDS 12,889,421 287,074 13,176,495
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Genera fund 1,258,897 (939,233) (32,590) 287,074
TOTAL FUNDS 1,258,897 (939,233) (32,590) 287,074
A current year 12 months and prior year 12 months combined position is asfollows:
Net
movement At
At 1/11/22 in funds 31/10/24
£ £ £
Unrestricted funds
Genera fund 12,889,421 1,125,862 14,015,283
TOTAL FUNDS 12,889,421 1,125,862 14,015,283

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are

asfollows:
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Genera fund 2,887,380 (1,761,677) 159 1,125,862
TOTAL FUNDS 2,887,380 (1,761,677) 159 1,125,862

Page 18 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2024

16. RELATED PARTY DISCLOSURES
During the year material transactions took place with related organisations,
Net amount of £50,000 was given asloan to Noblestar Estates Ltd in
addition to the existing balance of £200,000, the total now stand at £250,000

and interest is charged at 8% per annum. The Trustee Mr M Margalit isalso
aDirectorsin that company.
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Tzedokoh Vechesed Limited

Detailed Statement of Financial Activities
for the Year Ended 31 October 2024

INCOME AND ENDOWMENTS

I nvestment income

Rents and insurance received
Deposit account interest
Other interest receivable

Other income
Realised gain on investments

Total incoming resour ces

EXPENDITURE

I nvestment management costs
Wages

Insurance

Lega and Professional fees
Maintenance and other

L etting and management fees
Bank loan interest

Charitable activities
Grants to ingtitutions

Other
Bank charges

Support costs

Gover nance costs
Auditors remuneration

Total resources expended

Net income

This page does not form part of the statutory financia statements

Page 20

31.10.24 31.10.23
£ £
1,281,261 1,257,073
1,238 1,298
23,063 526
1,305,562 1,258,897
322,921 -
1,628,483 1,258,807
16,800 14,400
110,248 122,390
36,041 46,915
113,342 242,272
47,507 65,694
(7,840) (6,005)
316,098 485,666
500,274 444,898
272 (31)
5,800 8,700
822,444 939,233
806,039 319,664
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2023

The trustees who are aso directors of the charity for the purposes of the Companies Act 2006, present their report with the
financial statements of the charity for the year ended 31 October 2023. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019).

OBJECTIVESAND ACTIVITIES

Objectivesand aims

The charity's object and its principal activity continue to be that of providing grants for the enhancement of education and
religion and for the relief of poverty in the orthodox jewish community. Its policy continues to be the making of such grants.

Significant activities
There were no significant activities to report.

Public benefit
The trustees confirm their compliance with the duty to have regard to the Public Benefit guidance published by the Charity
Commission when reviewing the Charity's aims and objectivesin planning future activities.

Grantmaking
Tzedokoh Vechesed Limited has within its Articles of Association the ability to make donations.

Volunteers
During the year, the charity did not have any volunteers to help with the objective of the charity.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The trustees consider that the performance of the charity this year has been satisfactory. Substantial funds have been granted
to institutions during the period from contributions received from donors.

The Statement of Financial Activities shows a net surplus of £287,074 after making total grants of £444,898 and the reserves
stand at £13,176,495.

I nvestment performance

The trustees are currently satisfied with the investment performance of the assets. The Company has not expanded its
activities during the current year, but is always looking at opportunities, the current investment property portfolio is
producing good results which enhances its charitable activities.

Internal and external factors
The trustees have made a full assessment of the internal and external factors that may affect these financia statements and do
not deem any factors material enough to have an impact.

FINANCIAL REVIEW
Principal funding sour ces
Tzedokoh Vechesed Limited is fortunate to receive good rental income through its investment policy.

Overdl the charity has experienced agood year and hopesit will continue to do so next year.
Investment policy and objectives
Under the memorandum and articles of association, the charity has the power to make any investment, which the trustees see

fit. The trustees have considered the most appropriate policy for investing funds and have found that investment in property
meets their requirements to generate both income and capital growth.
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2023

FINANCIAL REVIEW

Reserves policy

The charity does not maintain a reserve policy,as reserves are distributed when they become available at the trustees
discretion. The present level of funding is adequate to support the continuation of its objects and the trustees consider the
financial position of the charity to be satisfactory.

FUTURE PLANS
There are no significant future developmentsto report.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, the memorandum and articles of association, and constitutes a limited
company, limited by guarantee, as defined by the Companies Act 2006, the Charities Act 2011 and the Statement of
Recommended Practice, "Accounting and Reporting by Charities', issued in March 2005. The company was formed on 27
October 2000. The charity is managed and controlled by the directors who are the trustees, who meet regularly.

Recruitment and appointment of new trustees
The trustees are appointed according to the Articles of Association.

Organisational structure
The Chief Executive of the charity isMr M Margdlit, to whom day to day management of the charity has been delegated.

The Board of Trustee, as per the governing document, can have at up tol 3 trustees serving at anyone time to administer the
charity.

The entire board meets on aregular basis, at least quarterly, or more if required.

The charity is organised so that the trustees meet regularly to manage its affairs. There are no paid employees and all
administration work is done on voluntary basis by the trustees.

Induction and training of new trustees
All new trustees are given, in the view of the board, sufficient training and have enough knowledge of their specific field to
understand the nature of the charity and fully comply with the charities views of its progression.

New trustees undergo a briefing to ensure they are aware of both their legal and professiona responsibilities under charity
and company law.

Wider network
At present Tzedokoh Vechesed Limited does not consider itself part of awider network.

Related parties
Full details of the Related Party Transactions during the year ended 31 October 2020 can be found in Note 19 of the
Financia Statements.

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate controls
are in place to provide reasonable assurance against fraud and error. The trustees have also examined other operational and
business risks faced by the charity and confirm that they have established systems to mitigate the significant risks.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company number
04099989 (England and Wales)
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2023

Registered Charity number
1084583

Registered office
5 North End Road
London

NW11 7RJ

Trustees

M Margalit

Z Zeivad
MrsR E Zeivald

Company Secretary
MrsRE Zeivald

Senior Statutory Auditor
Mr A Heller (FCA)

Auditors
Martin+Heller
Chartered Accountants
and Registered Auditor
5 North End Road
London

NW11 7RJ

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are also the directors of Tzedokoh Vechesed Limited for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that period. In preparing those financial statements, the trustees are
required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principlesin the Charity SORP;

- makejudgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charitable company and to enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

In so far asthe trustees are aware:
- thereisno relevant audit information of which the charitable company's auditors are unaware; and

- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information
and to establish that the auditors are aware of that information.
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2023

AUDITORS
The auditors, Martin+Heller, will be proposed for re-appointment at the forthcoming Annual General Mesting.

Approved by order of the board of trustees on 27 November 2024 and signed on its behalf by:

M Margalit - Trustee
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Report of the Independent Auditorsto the M embers of
Tzedokoh Vechesed Limited

Opinion

We have audited the financia statements of Tzedokoh Vechesed Limited (the 'charitable company’) for the year ended
31 October 2023 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give atrue and fair view of the state of the charitable company's affairs as a 31 October 2023 and of its incoming
resources and application of resources, including itsincome and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors responsbilities for the audit of the financia
statements section of our report. We are independent of the charitable company in accordance with the ethical requirements
that are relevant to our audit of the financia statements in the UK, including the FRC's Ethica Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusionsrelating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the
preparation of the financial statementsis appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going concern for
aperiod of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annua Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financia statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materialy inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materialy misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themsalves. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Opinionson other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- theinformation given in the Report of the Trustees for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditorsto the M embers of
Tzedokoh Vechesed Limited

Matters on which wearerequired to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of the
audit, we have not identified material misstatementsin the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,

in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from branches
not visited by us; or

- thefinancial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees remuneration specified by law are not made; or

- wehave not received dl the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a
Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees Responsihilities, the trustees (who are aso the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financia statements and for
being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to
enable the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the trustees are responsible for assessing the charitable company's ability to continue as
agoing concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees either intend to liquidate the charitable company or to cease operations, or have no redigtic aternative but
to do so.

Our responsibilitiesfor the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs
(UK) will aways detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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Report of the Independent Auditorsto the M embers of
Tzedokoh Vechesed Limited

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- We assess compliance with applicable laws and regulations that could reasonably be expected to have a

material effect on the financial statements. The key laws and regulations we have considered in this context included the
Charities SORP (FRS 102). In addition, we have considered provisions of other laws and regulations that do not have a
direct effect on the financial statements but compliance with which may be fundamental to the company's ability to operate
or to avoid a material penalty. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below. Based on the results of our risk assessment we designed our audit procedures to identify non-compliance
with such laws and regulations identified aboveWe discussed with management the extent of compliance with those laws
and regulations as part of our audit procedures.

- We address the risk of fraud through management override of controls, by obtaining an understanding of internal control
and by designing audit procedures that are appropriate and sufficient. We evaluated the appropriateness of accounting
policies used and the reasonableness of accounting estimates and judgements made by management. We identified and
assessed any significant transactions that are unusual or outside the normal course of business, and weincorporated testing of
manual journal entries and corrections into our audit approach.

-Our audit procedures were designed to identify and assess risks of material misstatement in the financial

statements, whether due to fraud or error. Therisk of not detecting a material misstatement due to fraud is higher

than the risk of not detecting one resulting from eror, as fraud may involve collusion, forgery, omissions,
misrepresentations, or management override of controls. We communicated identified laws and regulations and potential
fraud risks to &l engagement team members and remained alert to any indications of fraud or non-compliance with laws and
regulations throughout the audit. The engagement partner considers the engagement team collectively had the appropriate
competence and capabilities to identify or recognize non-compliance with laws and regulations.

-There are inherent limitations in the audit procedures described above and the further removed non-compliance with laws
and regulations is from the events and transactions reflected in the financial statements, the less likely we would become
aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentation, or
through collusion. Our responsibility is to conclude whether the financial statements represent the underlying financial
position and activities of the charity and to ensure that the overall content and presentation of the financia statements gives a
fair view.

A further description of our responsibilities for the audit of the financial statements is located on the Financia Reporting

Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.
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Report of the Independent Auditorsto the M embers of
Tzedokoh Vechesed Limited

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members those
matters we are required to state to them in an auditors report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Mr A Heller (FCA) (Senior Statutory Auditor)
for and on behalf of Martin+Heller

Chartered Accountants

and Registered Auditor

5 North End Road

London

NW11 7RJ

27 November 2024
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Tzedokoh Vechesed Limited
Statement of Financial Activities

(Incor porating an Income and Expenditur e Account)
for the Year Ended 31 October 2023

Notes
INCOME AND ENDOWMENTS FROM

Investment income 2
Other income

Total

EXPENDITURE ON
Raising funds
Investment management costs 3

Charitable activities 4
Charitable activities

Other

Total

Net gaing/(losses) on investments

NET INCOME

RECONCILIATION OF FUNDS
Tota funds brought forward

TOTAL FUNDSCARRIED FORWARD

31.10.23 31.10.22
Unrestricted Total
funds funds
£ £

1,258,897 1,420,361
- 179,047
1,258,897 1,599,408
485,666 395,503
485,666 395,503
444,898 516,973
8,669 6,415
939,233 918,891
(32,590) 18,673
287,074 699,190
12,889,421 12,190,231
13,176,495 12,889,421

The notes form part of these financial statements
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Tzedokoh Vechesed Limited

Balance Sheet
31 October 2023
31.10.23 31.10.22
Unrestricted Total
funds funds
Notes £ £

FIXED ASSETS
Investment property 11 13,640,000 13,672,590
CURRENT ASSETS
Debtors 12 349,367 112,682
Cash at bank 923,052 1,066,481

1,272,419 1,179,163
CREDITORS
Amounts falling due within one year 13 (1,735,924) (544,499)
NET CURRENT ASSETS (463,505) 634,664
TOTAL ASSETSLESSCURRENT
LIABILITIES 13,176,495 14,307,254
CREDITORS
Amounts faling due after more than one year 14 - (1,417,833)
NET ASSETS 13,176,495 12,889,421
FUNDS 16
Unrestricted funds 13,176,495 12,889,421
TOTAL FUNDS 13,176,495 12,889,421

These financia statements have been prepared in accordance with the provisions applicable to charitable companies subject
to the small companies regime.

The financia statements were approved by the Board of Trustees and authorised for issue on 27 November 2024 and were
signed on its behalf by:

M Margalit - Trustee

The notes form part of these financial statements
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Tzedokoh Vechesed Limited

Cash Flow Statement
for the Year Ended 31 October 2023

Notes

Cash flows from operating activities
Cash generated from operations 1
Interest paid

Net cash provided by operating activities

Cash flows from investing activities
Purchase of investment property

Sale of investment property

Interest received

Net cash provided by/(used in) investing activities
Cash flows from financing activities
Loan repaymentsin year

Net cash used in financing activities

Changein cash and cash equivalentsin the
reporting period

Cash and cash equivalents at the beginning
of thereporting period

Cash and cash equivalents at the end of the
reporting period

31.10.23
£

69,550
6,005

75,555

1,824

1,824

(220,808)

(220,808)

(143,429)

1,066,481

923,052

The notes form part of these financia statements
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31.10.22
£

2,176,403
(78,810)

2,097,593

(780,177)
243,673
13,995

(522,509)

(1,226,514)

(1,226,514)

348,570

717,911

1,066,481



Tzedokoh Vechesed Limited

Notesto the Cash Flow Statement
for the Year Ended 31 October 2023

1

RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES

Net incomefor thereporting period (as per the Statement of Financial

Activities)

Adjustmentsfor:
Losses/(gain) on investments
Interest received

Interest paid
(Increase)/decrease in debtors
(Decrease)/increase in creditors

Net cash provided by operations

ANALYSISOF CHANGESIN NET DEBT

Net cash
Cash at bank

Debt
Debtsfaling due within 1 year
Debtsfalling due after 1 year

Total

31.10.23 31.10.22
£ £
287,074 699,190
32,590 (18,673)
(1,824) (13,995)
(6,005) 78,810
(236,685) 1,327,060
(5,600) 104,011
69,550 2,176,403
At 111/22 Cashflow  At31/10/23
£ £ £
1,066,481 (143,429) 923,052
1,066,481 (143,429) 923,052
(138558)  (1,197,025)  (1,335583)
(1,417,833) 1,417,833 -
(1,556,391) 220,808 (1,335,583)
(489,910) 77,379 (412,531)

The notes form part of these financia statements
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Tzedokoh Vechesed Limited

Notesto the Financial Statements
for the Year Ended 31 October 2023

1

ACCOUNTING POLICIES

Basisof preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1 January 2019)', Financia Reporting
Standard 102 'The Financia Reporting Standard applicable in the UK and Republic of Ireland' and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention, as modified by the
revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is alegal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate al cost related to the category. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not
accrued as expenditure.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair
valueisrecognised in the Statement of Financia Activities.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financial statements.
Pension costsand other post-retirement benefits

The charitable company operates a defined contribution pension scheme. Contributions payable to the charitable
company's pension scheme are charged to the Statement of Financia Activitiesin the period to which they relate.
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Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2023

2. INVESTMENT INCOME

Rents and insurance received
Deposit account interest
Other interest receivable

3. INVESTMENT MANAGEMENT COSTS

Staff costs

Insurance

Lega and Professional fees
Maintenance and other

L etting and management fees
Interest payable and similar charges

4, CHARITABLE ACTIVITIESCOSTS

Charitable activities

5. GRANTSPAYABLE

Charitable activities

Donations paid to institutions during the year amounted to £444,898.

Beis Chinuch Lebonos Girls School
Bible Kolldl

Bnos Zion D'bobov

Canvey Bright Start

CML

Cong. Shaarei Zion of Bobov
JCOCI Educational Foundation
Kehal Chasidim Bobov

Kerem Shlomo Trust

Mercaz Hatorah Belz Machnovke
Mifal Cachesed Vhatzdoko

One Heart

Side by Side Children Ltd

The Egerton Road Trust

31.10.23 31.10.22
£ £
1,257,073 1,406,366
1,298 9
526 13,986
1,258,897 1,420,361
31.10.23 31.10.22
£ £
14,400 12,526
122,390 90,424
46,915 13,230
242,272 153,123
65,694 47,390
(6,005) 78,810
485,666 395,503
Grant
funding of
activities
(seenote
5)
£
444,898
31.10.23 31.10.22
£ £
444,898 516,973
£
36,298
19,128
12,855
46,000
12,940
12,050
14,778
12,360
36,000
54,000
10,000
36,000
11,180
11,980
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Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2023

5.

10.

GRANTSPAYABLE - continued

The Netzach charitable Trust 27,000
Y esamach Levav Trust 14,736
Others 77,593
Total 444,898
SUPPORT COSTS
Governance
costs
£

Other resources expended 8,700

NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

31.10.23 31.10.22
£ £
Auditors remuneration 8,700 6,000

TRUSTEES REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 October 2023 nor for the year ended
31 October 2022.

Trustees expenses

Therewere no trustees expenses paid for the year ended 31 October 2023 nor for the year ended 31 October 2022.
STAFF COSTS

The average number of employees during the year were 2 (2022: 1)

COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
funds
£
INCOME AND ENDOWMENTSFROM
Investment income 1,420,361
Other income 179,047
Total 1,599,408
EXPENDITURE ON
Raising funds
Investment management costs 395,503
395,503

Page 15 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2023

10.

11

COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES- continued

Charitable activities
Charitable activities

Other

Total

Net gains on investments

NET INCOME

RECONCILIATION OF FUNDS
Tota funds brought forward

TOTAL FUNDS CARRIED FORWARD

INVESTMENT PROPERTY
FAIR VALUE

At 1 November 2022
Revauation

At 31 October 2023

NET BOOK VALUE
At 31 October 2023

At 31 October 2022

Page 16

Unrestricted
funds
£

516,973
6,415

918,891

18,673

699,190

12,190,231

12,889,421

£

13,672,590
(32,590)

13,640,000

13,640,000

13,672,590

continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2023

12. DEBTORS: AMOUNTSFALLING DUE WITHIN ONE YEAR
Rent debtors
Other debtors

Noblestar Estates Limited
Prepayments and accrued income

13. CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (see note 15)
Trade creditors

VAT

Other creditors

Rentsin advance

Accrued expenses

14. CREDITORS: AMOUNTSFALLING DUE AFTER MORE THAN ONE YEAR

Bank loans (see note 15)

15. LOANS

An analysis of the maturity of loansis given below:

Amounts falling due within one year on demand:
Bank loans

Amounts falling between one and two years:
Bank loans - 1-2 years

Amounts falling due between two and five years.
Bank loans - 2-5 years

Amounts falling due in more than five years:

Repayable by instaments:
Bank loans more than five years

Page 17

31.10.23 31.10.22
£ £
66,818 54,862
47,841 4,988
200,526 -
34,182 52,832
349,367 112,682
31.10.23 31.10.22
£ £
1,335,583 138,558
10,983 9,810
8,978 15,392
187,888 201,031
183,792 173,708
8,700 6,000
1,735,924 544,499
31.10.23 31.10.22
£ £
- 1,417,833
31.10.23 31.10.22
£ £
1,335,583 138,558
- 138,558
- 415,675
- 863,600
continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2023

16. MOVEMENT IN FUNDS

Net
At movement At
viy22 infunds 31/10/23
£ £ £
Unrestricted funds
Genera fund 12,889,421 287,074 13,176,495
TOTAL FUNDS 12,889,421 287,074 13,176,495
Net movement in funds, included in the above are as follows:
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Genera fund 1,258,897 (939,233) (32,590) 287,074
TOTAL FUNDS 1,258,897 (939,233) (32,590) 287,074
Comparativesfor movement in funds
Net
At movement At
V121 infunds 31/10/22
£ £ £
Unrestricted funds
Genera fund 12,190,231 699,190 12,889,421
TOTAL FUNDS 12,190,231 699,190 12,889,421
Comparative net movement in funds, included in the above are asfollows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Genera fund 1,599,408 (918,891) 18,673 699,190
TOTAL FUNDS 1,599,408 (918,891) 18,673 699,190
Page 18 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2023

16. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Net
At movement At
1/11/21 in funds 31/10/23
£ £ £
Unrestricted funds
General fund 12,190,231 986,264 13,176,495
TOTAL FUNDS 12,190,231 986,264 13,176,495

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as

follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Genera fund 2,858,305 (1,858,124) (13,917) 986,264
TOTAL FUNDS 2,858,305 (1,858,124) (13,917) 986,264

17. RELATED PARTY DISCLOSURES
During the year material transactions took place with related organisations,
An amount of £200,000 was given as |oan to Noblestar Estates Ltd and interest

is charged at 8% per annum. The Trustee Mr M Margalit isalso a Directorsin
that company.
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Tzedokoh Vechesed Limited

Detailed Statement of Financial Activities
for the Year Ended 31 October 2023

INCOME AND ENDOWMENTS

I nvestment income

Rents and insurance received
Deposit account interest
Other interest receivable

Other income
Realised gain on investments

Total incoming resources

EXPENDITURE

I nvestment management costs
Wages

Social security

Pensions

Insurance

Legal and Professional fees
Maintenance and other

L etting and management fees
Bank loan interest

Charitable activities
Grants to institutions

Other
Bank charges

Support costs

Governance costs
Auditors remuneration

Total resources expended

Net income

This page does not form part of the statutory financial statements
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31.10.23 31.10.22
£ £

1,257,073 1,406,366
1,298 9
526 13,986
1,258,897 1,420,361
- 179,047
1,258,897 1,599,408
14,400 12,000
- 436
- %
122,390 90,424
46,915 13,230
242,272 153,123
65,694 47,390
(6,005) 78,810
485,666 395,503
444,898 516,973
(31) 415
8,700 6,000
939,233 918,891
319,664 680,517
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2022

The trustees who are aso directors of the charity for the purposes of the Companies Act 2006, present their report with the
financial statements of the charity for the year ended 31 October 2022. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1
January 2019).

OBJECTIVESAND ACTIVITIES

Objectivesand aims

The charity's object and its principal activity continue to be that of providing grants for the enhancement of education and
religion and for the relief of poverty in the orthodox jewish community. Its policy continues to be the making of such grants.

Significant activities
There were no significant activities to report.

Public benefit
The trustees confirm their compliance with the duty to have regard to the Public Benefit guidance published by the Charity
Commission when reviewing the Charity's aims and objectives in planning future activities.

Grantmaking
Tzedokoh Vechesed Limited has within its Articles of Association the ability to make donations.

Volunteers
During the year, the charity did not have any volunteers to help with the objective of the charity.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The trustees consider that the performance of the charity this year has been satisfactory. Substantial funds have been granted
to institutions during the period from contributions received from donors.

The Statement of Financial Activities shows a net surplus of £699,190 after making total grants of £516,973 and the reserves
stand at £12,889,421.

I nvestment performance

The trustees are currently satisfied with the investment performance of the assets. The Company has not expanded its
activities during the current year, but is adways looking at opportunities, the current investment property portfolio is
producing good results which enhances its charitable activities.

Internal and external factors
The trustees have made a full assessment of the internal and externa factors that may affect these financial statements and do
not deem any factors material enough to have an impact.

FINANCIAL REVIEW
Principal funding sources
Tzedokoh Vechesed Limited isfortunate to receive good rental income through itsinvestment policy.

Overall the charity has experienced a good year and hopesit will continue to do so next year.
I nvestment policy and obj ectives
Under the memorandum and articles of association, the charity has the power to make any investment, which the trustees see

fit. The trustees have considered the most appropriate policy for investing funds and have found that investment in property
meets their requirements to generate both income and capital growth.
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2022

FINANCIAL REVIEW

Reserves policy

The charity does not maintain a reserve policy,as reserves are distributed when they become available at the trustees
discretion. The present level of funding is adequate to support the continuation of its objects and the trustees consider the
financial position of the charity to be satisfactory.

FUTURE PLANS
There are no significant future developmentsto report.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, the memorandum and articles of association, and constitutes a limited
company, limited by guarantee, as defined by the Companies Act 2006, the Charities Act 2011 and the Statement of
Recommended Practice, "Accounting and Reporting by Charities', issued in March 2005. The company was formed on 27
October 2000. The charity is managed and controlled by the directors who are the trustees, who mest regularly.

Recruitment and appointment of new trustees
The trustees are appointed according to the Articles of Association.

Organisational structure
The Chief Executive of the charity isMr M Margalit, to whom day to day management of the charity has been delegated.

The Board of Trustee, as per the governing document, can have at up tol 3 trustees serving at anyone time to administer the
charity.

The entire board meets on aregular basis, at least quarterly, or moreif required.

The charity is organised so that the trustees meet regularly to manage its affairs. There are no paid employees and all
administration work is done on voluntary basis by the trustees.

Induction and training of new trustees
All new trustees are given, in the view of the board, sufficient training and have enough knowledge of their specific field to
understand the nature of the charity and fully comply with the charities views of its progression.

New trustees undergo a briefing to ensure they are aware of both their legal and professiona responsibilities under charity
and company law.

Wider network
At present Tzedokoh Vechesed Limited does not consider itself part of awider network.

Related parties
Full details of the Related Party Transactions during the year ended 31 October 2020 can be found in Note 19 of the
Financial Statements.

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate controls
are in place to provide reasonable assurance against fraud and error. The trustees have also examined other operational and
businessrisks faced by the charity and confirm that they have established systems to mitigate the significant risks.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company number
04099989 (England and Wales)
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2022

Registered Charity number
1084583

Registered office
5 North End Road
London

NW11 7RJ

Trustees

M Margalit

Z Zeivald
MrsR E Zeivald

Company Secretary
MrsR E Zeivad

Senior Statutory Auditor
Mr A Heller (FCA)

Auditors
Martin+Heller
Statutory Auditor
5 North End Road
London

NW11 7RJ

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are aso the directors of Tzedokoh Vechesed Limited for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financia statements for each financial year which give a true and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that period. In preparing those financia statements, the trustees are
required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principlesin the Charity SORP,

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charitable company and to enable them to ensure that the financia statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

In so far asthe trustees are aware:
- thereisno relevant audit information of which the charitable company's auditors are unaware; and

- thetrustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information
and to establish that the auditors are aware of that information.
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2022

AUDITORS
The auditors, Martin+Heller, will be proposed for re-appointment at the forthcoming Annual General Meeting.

Approved by order of the board of trustees on ........ccceeevrrccccnnereeene and signed on its behalf by:

M Margalit - Trustee
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Report of the I ndependent Auditorsto the Members of
Tzedokoh Vechesed Limited

Opinion

We have audited the financia statements of Tzedokoh Vechesed Limited (the 'charitable company’) for the year ended
31 October 2022 which comprise the Statement of Financial Activities, the Baance Sheet, the Cash Flow Statement and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financia statements:

- give atrue and fair view of the state of the charitable company's affairs as at 31 October 2022 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors responsibilities for the audit of the financia
statements section of our report. We are independent of the charitable company in accordance with the ethical requirements
that are relevant to our audit of the financia statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide abasis for our opinion.

Conclusionsrelating to going concern
In auditing the financial statements, we have concluded that the trustees use of the going concern basis of accounting in the
preparation of the financia statementsis appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going concern for
aperiod of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of thisreport.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annua Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financia statements, our responsibility isto read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent materia
misstatements, we are required to determine whether this gives rise to a material misstatement in the financia statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Opinionson other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- theinformation given in the Report of the Trustees for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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Report of the I ndependent Auditorsto the Members of
Tzedokoh Vechesed Limited

Matterson which wearerequired to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,

in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from branches
not visited by us; or

- thefinancia statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees remuneration specified by law are not made; or

- we have not received al the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a
Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and for
being satisfied that they give a true and fair view, and for such interna control as the trustees determine is necessary to
enable the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the trustees are responsible for assessing the charitable company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees either intend to liquidate the charitable company or to cease operations, or have no redlistic aternative but
to do so.

Our responsibilitiesfor the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financia statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs
(UK) will aways detect a materia misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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Report of the I ndependent Auditorsto the Members of
Tzedokoh Vechesed Limited

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- We assess compliance with applicable laws and regulations that could reasonably be expected to have a

material effect on the financial statements. The key laws and regulations we have considered in this context included the
Charities SORP (FRS 102). In addition, we have considered provisions of other laws and regulations that do not have a
direct effect on the financial statements but compliance with which may be fundamental to the company's ability to operate
or to avoid a material penalty. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below. Based on the results of our risk assessment we designed our audit procedures to identify non-compliance
with such laws and regulations identified aboveWe discussed with management the extent of compliance with those laws
and regulations as part of our audit procedures.

- We address the risk of fraud through management override of controls, by obtaining an understanding of internal control
and by designing audit procedures that are appropriate and sufficient. We evaluated the appropriateness of accounting
policies used and the reasonableness of accounting estimates and judgements made by management. We identified and
assessed any significant transactions that are unusual or outside the normal course of business, and we incorporated testing of
manual journal entries and correctionsinto our audit approach.

-Our audit procedures were designed to identify and assess risks of material misstatement in the financial

statements, whether due to fraud or error. The risk of not detecting a material misstatement due to fraud is higher

than the risk of not detecting one resulting from error, as fraud may involve collusion, forgery, omissions,
misrepresentations, or management override of controls. We communicated identified laws and regulations and potential
fraud risks to al engagement team members and remained aert to any indications of fraud or non-compliance with laws and
regulations throughout the audit. The engagement partner considers the engagement team collectively had the appropriate
competence and capabilities to identify or recognize non-compliance with laws and regulations.

-There are inherent limitations in the audit procedures described above and the further removed non-compliance with laws
and regulations is from the events and transactions reflected in the financia statements, the less likely we would become
aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentation, or
through collusion. Our responsibility is to conclude whether the financia statements represent the underlying financia
position and activities of the charity and to ensure that the overall content and presentation of the financial statements gives a
fair view.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.
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Report of the I ndependent Auditorsto the Members of
Tzedokoh Vechesed Limited

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Mr A Heller (FCA) (Senior Statutory Auditor)
for and on behalf of Martin+Heller

Statutory Auditor

5 North End Road

London

NW11 7RJ

DA ..o
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Tzedokoh Vechesed Limited

Statement of Financial Activities

(Incor porating an Income and Expenditur e Account)

for the Year Ended 31 October 2022

INCOME AND ENDOWMENTSFROM

Investment income
Other income

Total

EXPENDITURE ON
Raising funds
Investment management costs

Charitable activities
Charitable activities

Other

Total

Net gaing/(losses) on investments

NET INCOME

RECONCILIATION OF FUNDS
Totd funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financid statements

Notes

Page 9

31.10.22 31.10.21
Unrestricted
funds Tota funds
£ £
1,420,361 1,362,201
179,047 1,471,272
1,599,408 2,833,473
395,503 321,495
395,503 321,495
516,973 519,161
6,415 6,615
918,891 847,271
18,673 (1,896,816)
699,190 89,386
12,190,231 12,100,845
12,889,421 12,190,231




Tzedokoh Vechesed Limited

Balance Sheet
31 October 2022

31.10.22 31.10.21
Unrestricted
funds Tota funds
Notes £ £
FIXED ASSETS
Investment property 12 13,672,590 13,117,413
CURRENT ASSETS
Debtors 13 112,682 1,439,742
Cash at bank 1,066,481 717,911
1,179,163 2,157,653
CREDITORS
Amounts falling due within one year 14 (544,499) (470,141)
NET CURRENT ASSETS 634,664 1,687,512
TOTAL ASSETSLESSCURRENT
LIABILITIES 14,307,254 14,804,925
CREDITORS
Amounts falling due after more than one year 15 (1,417,833) (2,614,694)
NET ASSETS 12,889,421 12,190,231
FUNDS 17
Unrestricted funds 12,889,421 12,190,231
TOTAL FUNDS 12,889,421 12,190,231

These financia statements have been prepared in accordance with the provisions applicable to charitable companies subject
to the small companies regime.

The financia statements were approved by the Board of Trustees and authorised for iSSUE 0N ......ccccvvveeiceecnvneccenernns
and were signed on its behalf by:

M Margalit - Trustee

The notes form part of these financid statements
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Tzedokoh Vechesed Limited

Cash Flow Statement
for the Year Ended 31 October 2022

Notes

Cash flows from operating activities
Cash generated from operations 1
Interest paid

Net cash provided by operating activities

Cash flows from investing activities
Purchase of investment property

Sale of investment property

Interest received

Net cash (used in)/provided by investing activities
Cash flows from financing activities
Loan repaymentsin year

Net cash used in financing activities

Changein cash and cash equivalentsin the
reporting period

Cash and cash equivalents at the beginning
of thereporting period

Cash and cash equivalents at the end of the
reporting period

31.10.22
£

2,176,403
(78,810)

2,097,593

(780,177)
243,673
13,995

(522,509)

(1,226,514)

(1,226,514)

348,570

717,911

1,066,481

The notes form part of these financia statements
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31.10.21
£

396,768

(183,838)

212,930

(292,413)
2,253,184
162,232

2,123,003

(2,303,419)

(2,303,419)

32,514

685,397

717,911



Tzedokoh Vechesed Limited

Notesto the Cash Flow Statement
for the Year Ended 31 October 2022

1 RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES

Net incomefor thereporting period (as per the Statement of Financial

Activities)

Adjustmentsfor:
(Gain)/losses on investments
Interest received

Interest paid
Decrease/(increase) in debtors
Increase/(decrease) in creditors

Net cash provided by operations

2. ANALYSISOF CHANGESIN NET DEBT

Net cash
Cash at bank

Debt
Debtsfalling due within 1 year
Debtsfalling due after 1 year

Total

31.10.22 31.10.21
£ £

699,190 89,386

(18,673) 1,896,816
(13,995) (162,232)

78,810 183,838
1,327,060 (1,348,536)
104,011 (262,504)

2,176,403 396,768

At 111/21 Cashflow  At3110/22
£ £ £

717,911 348,570 1,066,481
717,911 348,570 1,066,481
(168,211) 29,653 (138,558)
(2,614,694) 1,196,861 (1,417,833)
(2,782,905) 1,226,514 (1,556,391)
(2,064,994) 1,575,084 (489,910)

The notes form part of these financia statements
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Tzedokoh Vechesed Limited

Notesto the Financial Statements
for the Year Ended 31 October 2022

1 ACCOUNTING POLICIES

Basis of preparing the financial statements

The financid statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1 January 2019)', Financia Reporting
Standard 102 'The Financia Reporting Standard applicable in the UK and Republic of Irdland’ and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention, as modified by the
revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is alegal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruas basis and has been classified
under headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular
headings they have been alocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not
accrued as expenditure.

I nvestment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair
valueisrecognised in the Statement of Financial Activities.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financial statements.
Pension costsand other post-retirement benefits

The charitable company operates a defined contribution pension scheme. Contributions payable to the charitable
company's pension scheme are charged to the Statement of Financial Activitiesin the period to which they relate.
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Tzedokoh Vechesed Limited

Notesto the Financial Statements- continued
for the Year Ended 31 October 2022

2. INVESTMENT INCOME
31.10.22 31.10.21
£ £
Rents and insurance received 1,406,366 1,199,969
Deposit account interest 9 24
Other interest receivable 13,986 162,208
1,420,361 1,362,201
3. INVESTMENT MANAGEMENT COSTS
31.10.22 31.10.21
£ £
Steff costs 12,526 12,649
Insurance 90,424 94,800
Legal and Professional fees 13,230 10,164
Maintenance and other 153,123 (14,610)
L etting and management fees 47,390 34,654
Interest payable and similar charges 78,810 183,838
395,503 321,495
4. CHARITABLE ACTIVITIESCOSTS
Grant
funding of
activities
(seenote
5)
£
Charitable activities 516,973
5. GRANTSPAYABLE
31.10.22 31.10.21
£ £
Charitable activities 516,973 519,161
Donations paid to institutions during the year amounted to £516,973.
£
Beis Chinuch Lebonos Girls School 54,000
Canvey Bright Start 81,000
JCOCI Educational Foundation 29,866
Kerem Shlomo Trust 50,000
Mercaz Hatorah Belz Machnovke 28,000
Mifal Hachesed 18,000
One Heart 36,000
Yad Yisroe 18,960
Others 201,147
Tota 516,973
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Tzedokoh Vechesed Limited

Notesto the Financial Statements- continued
for the Year Ended 31 October 2022

6. SUPPORT COSTS

Governance
costs
£
Other resources expended 6,000
7. NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
31.10.22 31.10.21
£ £
Auditors remuneration 6,000 6,000

8. TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 31 October 2022 nor for the year ended
31 October 2021.

Trustees expenses

Therewere no trustees expenses paid for the year ended 31 October 2022 nor for the year ended 31 October 2021.
0. STAFF COSTS

The average number of employees during the year were 1 (2020: 1)

10. COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
funds
£
INCOME AND ENDOWMENTS FROM
Investment income 1,362,201
Other income 1,471,272
Total 2,833,473
EXPENDITURE ON
Raising funds
Investment management costs 321,495
321,495
Charitable activities
Charitable activities 519,161
Other 6,615
Total 847,271
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Tzedokoh Vechesed Limited

Notesto the Financial Statements- continued
for the Year Ended 31 October 2022

10.

11.

12.

COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Net gaing/(losses) on investments

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDSCARRIED FORWARD

NET GAINS/(LOSSES) ON INVESTMENTS

Unrealised loss on revaluation of investment properties
Resalised gain on sale of afixed asset investment

INVESTMENT PROPERTY
FAIR VALUE

At 1 November 2021
Additions

Disposals

Revaluation

At 31 October 2022

NET BOOK VALUE
At 31 October 2022

At 31 October 2021
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311021
£
(1,896,816)
1,471,272

Unrestricted
funds
£

(1,896,816)

89,386

12,100,845

12,190,231

31.10.20
£
(1,415,000)
361,601

(425,544)

(1,053,309)

£

13,117,413
780,177

(243,673)
18,673

13,672,590

13,672,590

13,117,413

continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements- continued
for the Year Ended 31 October 2022

13. DEBTORS: AMOUNTSFALLING DUEWITHIN ONE YEAR

Rent debtors

Other debtors

Summit Holdings 3 Ltd
Prepayments and accrued income

14. CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (see note 16)
Trade creditors

VAT

Other creditors

Rentsin advance

Accrued expenses

15. CREDITORS: AMOUNTSFALLING DUE AFTER MORE THAN ONE YEAR

Bank loans (see note 16)

16. LOANS

An anaysis of the maturity of loansis given below:

Amounts falling due within one year on demand:
Bank loans

Amounts falling between one and two years:
Bank loans - 1-2 years

Amounts falling due between two and five years:
Bank loans - 2-5 years

Amountsfaling duein more than five years:

Repayable by instalments:
Bank loans more than five years

Page 17

31.10.22 31.10.21
£ £
54,862 77,396
4,988 25,109
- 1,295,000
52,832 42,237
112,682 1,439,742
31.10.22 31.10.21
£ £
138,558 168,211
9,810 9,558
15,392 19,672
201,031 129,538
173,708 137,162
6,000 6,000
544,499 470,141
31.10.22 31.10.21
£ £
1,417,833 2,614,694
31.10.22 31.10.21
£ £
138,558 168,211
138,558 168,211
415,675 504,634
863,600 1,941,849
continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements- continued
for the Year Ended 31 October 2022

17. MOVEMENT IN FUNDS

Unrestricted funds
Generd fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds
Genera fund

TOTAL FUNDS

Comparativesfor movement in funds

Unrestricted funds
Generd fund

TOTAL FUNDS

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
Generd fund

TOTAL FUNDS

Net
movement At
At /11/21 in funds 31/10/22
£ £ £
12,190,231 699,190 12,889,421
12,190,231 699,190 12,889,421
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
1,599,408 (918,891) 18,673 699,190
1,599,408 (918,891) 18,673 699,190
Net
movement At
At /11/20 in funds 31/10/21
£ £ £
12,100,845 89,386 12,190,231
12,100,845 89,386 12,190,231
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
2,833,473 (847,271) (1,896,816) 89,386
2,833,473 (847,271) (1,896,816) 89,386
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Tzedokoh Vechesed Limited

Notesto the Financial Statements- continued
for the Year Ended 31 October 2022

17. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Net
movement At
At 1/11/20 in funds 31/10/22
£ £ £
Unrestricted funds
General fund 12,100,845 788,576 12,889,421
TOTAL FUNDS 12,100,845 788,576 12,889,421

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as

follows:
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 4,432,881 (1,766,162) (1,878,143) 788,576
TOTAL FUNDS 4,432,881 (1,766,162) (1,878,143) 788,576

18. RELATED PARTY DISCLOSURES

During the year no material transactions took place with related organisations,
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Tzedokoh Vechesed Limited

Detailed Statement of Financial Activities
for the Year Ended 31 October 2022

INCOME AND ENDOWMENTS

I nvestment income

Rents and insurance received
Deposit account interest
Other interest receivable

Other income
Realised gain on investments

Total incoming resour ces

EXPENDITURE

I nvestment management costs
Wages

Social security

Pensions

Insurance

Lega and Professional fees
Maintenance and other

L etting and management fees
Bank loan interest

Charitable activities
Grants to institutions

Other
Bank charges

Support costs

Governance costs
Auditors remuneration

Total resources expended

Net income

This page does not form part of the statutory financial statements
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31.10.22 31.10.21
£ £
1,406,366 1,199,969
9 24
13,986 162,208
1,420,361 1,362,201
179,047 1,471,272
1,509,408 2,833,473
12,000 12,000
436 439
% 210
90,424 94,800
13,230 10,164
153,123 (14,610)
47,390 34,654
78,810 183,838
395,503 321,495
516,973 519,161
415 615
6,000 6,000
918,891 847,271
680,517 1,986,202
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2021

The trustees who are aso directors of the charity for the purposes of the Companies Act 2006, present their report with the
financial statements of the charity for the year ended 31 October 2021. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1
January 2019).

OBJECTIVESAND ACTIVITIES

Objectivesand aims

The charity's object and its principal activity continue to be that of providing grants for the enhancement of education and
religion and for the relief of poverty in the orthodox jewish community. Its policy continues to be the making of such grants.

Significant activities
There were no significant activities to report.

Public benefit
The trustees confirm their compliance with the duty to have regard to the Public Benefit guidance published by the Charity
Commission when reviewing the Charity's aims and objectives in planning future activities.

Grantmaking
Tzedokoh Vechesed Limited has within its Articles of Association the ability to make donations.

Volunteers
During the year, the charity did not have any volunteers to help with the objective of the charity.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The trustees consider that the performance of the charity this year has been satisfactory. Substantial funds have been granted
to institutions during the period from contributions received from donors.

The Statement of Financial Activities shows a net surplus of £89,386 after making total grants of £519,161 and the reserves
stand at £12,190,231.

I nvestment performance

The trustees are currently satisfied with the investment performance of the assets. The Company has not expanded its
activities during the current year, but is adways looking at opportunities, the current investment property portfolio is
producing good results which enhances its charitable activities.

Internal and external factors
The trustees have made a full assessment of the internal and externa factors that may affect these financial statements and do
not deem any factors material enough to have an impact.

FINANCIAL REVIEW

Principal funding sources

Tzedokoh Vechesed Limited is pleased and fortunate to receive donations from it's related companies. Also through its
investment policy the returns from the investments have produced good rental income.

Overal the charity has experienced a good year and hopesit will continue to do so next year.
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2021

FINANCIAL REVIEW

Investment policy and obj ectives

Under the memorandum and articles of association, the charity has the power to make any investment, which the trustees see
fit. The trustees have considered the most appropriate policy for investing funds and have found that investment in property
meets their requirements to generate both income and capital growth.

Reserves policy

The charity does not maintain a reserve policy,as reserves are distributed when they become available at the trustees
discretion. The present level of funding is adequate to support the continuation of its objects and the trustees consider the
financial position of the charity to be satisfactory.

FUTURE PLANS
There are no significant future devel opments to report.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, the memorandum and articles of association, and constitutes a limited
company, limited by guarantee, as defined by the Companies Act 2006, the Charities Act 2011 and the Statement of
Recommended Practice, "Accounting and Reporting by Charities', issued in March 2005. The company was formed on 27
October 2000. The charity is managed and controlled by the directors who are the trustees, who meet regularly.

Recruitment and appointment of new trustees
The trustees are appointed according to the Articles of Association.

Organisational structure
The Chief Executive of the charity isMr M Margdlit, to whom day to day management of the charity has been delegated.

The Board of Trustee, as per the governing document, can have at up tol 3 trustees serving at anyone time to administer the
charity.

The entire board meets on aregular basis, at least quarterly, or moreif required.

The charity is organised so that the trustees meet regularly to manage its affairs. There are no paid employees and all
administration work is done on voluntary basis by the trustees.

Induction and training of new trustees
All new trustees are given, in the view of the board, sufficient training and have enough knowledge of their specific field to
understand the nature of the charity and fully comply with the charities views of its progression.

New trustees undergo a briefing to ensure they are aware of both their legal and professiona responsibilities under charity
and company law.

Wider network
At present Tzedokoh Vechesed Limited does not consider itself part of awider network.

Related parties
Full details of the Related Party Transactions during the year ended 31 October 2020 can be found in Note 19 of the
Financia Statements.

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate controls
are in place to provide reasonable assurance against fraud and error. The trustees have also examined other operational and
businessrisks faced by the charity and confirm that they have established systems to mitigate the significant risks.
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2021

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
04099989 (England and Wales)

Registered Charity number
1084583

Registered office
5 North End Road
London

NW11 7RJ

Trustees

M Margalit

Z Zeivad

MrsR E Zeivad (appointed 23.6.21)

Company Secretary
MrsR E Zeivald

Senior Statutory Auditor
Mr A Heller (FCA)

Auditors
Martin+Hdl ler
Statutory Auditor
5 North End Road
London

NW11 7RJ

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are also the directors of Tzedokoh Vechesed Limited for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financia statements for each financial year which give a true and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that period. In preparing those financia statements, the trustees are
required to

- sdlect suitable accounting policies and then apply them consistently;

- Observe the methods and principlesin the Charity SORP,

- makejudgements and estimates that are reasonable and prudent;

- prepare the financia statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continuein business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charitable company and to enable them to ensure that the financia statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2021

STATEMENT OF TRUSTEES RESPONSIBILITIES - continued
In so far asthe trustees are aware:

- thereisno relevant audit information of which the charitable company's auditors are unaware; and
- thetrustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information
and to establish that the auditors are aware of that information.

AUDITORS
The auditors, Martin+Heller, will be proposed for re-appointment at the forthcoming Annual General Meeting.

Approved by order of the board of trusteesS on ........ccccecvvevveeviererereccienens and signed on its behalf by:

M Margalit - Trustee

Page 4



Report of the I ndependent Auditorsto the Members of
Tzedokoh Vechesed Limited

Opinion

We have audited the financia statements of Tzedokoh Vechesed Limited (the 'charitable company’) for the year ended
31 October 2021 which comprise the Statement of Financial Activities, the Baance Sheet, the Cash Flow Statement and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financia statements:

- give atrue and fair view of the state of the charitable company's affairs as at 31 October 2021 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors responsibilities for the audit of the financia
statements section of our report. We are independent of the charitable company in accordance with the ethical requirements
that are relevant to our audit of the financia statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide abasis for our opinion.

Conclusionsrelating to going concern
In auditing the financial statements, we have concluded that the trustees use of the going concern basis of accounting in the
preparation of the financia statementsis appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going concern for
aperiod of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of thisreport.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annua Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financia statements, our responsibility isto read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent materia
misstatements, we are required to determine whether this gives rise to a material misstatement in the financia statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Opinionson other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- theinformation given in the Report of the Trustees for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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Report of the I ndependent Auditorsto the Members of
Tzedokoh Vechesed Limited

Matterson which wearerequired to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,

in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from branches
not visited by us; or

- thefinancia statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees remuneration specified by law are not made; or

- we have not received al the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a
Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and for
being satisfied that they give a true and fair view, and for such interna control as the trustees determine is necessary to
enable the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the trustees are responsible for assessing the charitable company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees either intend to liquidate the charitable company or to cease operations, or have no redlistic aternative but
to do so.

Our responsibilitiesfor the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financia statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs
(UK) will aways detect a materia misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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Report of the I ndependent Auditorsto the Members of
Tzedokoh Vechesed Limited

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- We assess compliance with applicable laws and regulations that could reasonably be expected to have a

material effect on the financial statements. The key laws and regulations we have considered in this context included the
Charities SORP (FRS 102). In addition, we have considered provisions of other laws and regulations that do not have a
direct effect on the financial statements but compliance with which may be fundamental to the company's ability to operate
or to avoid a material penalty. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below. Based on the results of our risk assessment we designed our audit procedures to identify non-compliance
with such laws and regulations identified aboveWe discussed with management the extent of compliance with those laws
and regulations as part of our audit procedures.

- We address the risk of fraud through management override of controls, by obtaining an understanding of internal control
and by designing audit procedures that are appropriate and sufficient. We evaluated the appropriateness of accounting
policies used and the reasonableness of accounting estimates and judgements made by management. We identified and
assessed any significant transactions that are unusual or outside the normal course of business, and we incorporated testing of
manual journal entries and correctionsinto our audit approach.

-Our audit procedures were designed to identify and assess risks of material misstatement in the financial

statements, whether due to fraud or error. The risk of not detecting a material misstatement due to fraud is higher

than the risk of not detecting one resulting from error, as fraud may involve collusion, forgery, omissions,
misrepresentations, or management override of controls. We communicated identified laws and regulations and potential
fraud risks to al engagement team members and remained aert to any indications of fraud or non-compliance with laws and
regulations throughout the audit. The engagement partner considers the engagement team collectively had the appropriate
competence and capabilities to identify or recognize non-compliance with laws and regulations.

-There are inherent limitations in the audit procedures described above and the further removed non-compliance with laws
and regulations is from the events and transactions reflected in the financia statements, the less likely we would become
aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentation, or
through collusion. Our responsibility is to conclude whether the financia statements represent the underlying financia
position and activities of the charity and to ensure that the overall content and presentation of the financial statements gives a
fair view.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.
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Report of the I ndependent Auditorsto the Members of
Tzedokoh Vechesed Limited

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Mr A Heller (FCA) (Senior Statutory Auditor)
for and on behalf of Martin+Heller

Statutory Auditor

5 North End Road

London

NW11 7RJ

DA ..o
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Tzedokoh Vechesed Limited

Statement of Financial Activities
(Incor porating an Income and Expenditur e Account)
for the Year Ended 31 October 2021

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2

Investment income 3
Other income

Total
EXPENDITURE ON

Raising funds
Investment management costs 4

Charitable activities 5
Charitable activities

Other
Total
Net gaing/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financid statements
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31.10.21 31.10.20
Unrestricted Total
funds funds
£ £
- 130,943
1,362,201 1,324,124
1,471,272 361,691
2,833,473 1,816,758
321,495 481,708
321,495 481,708
519,161 314,277
6,615 6,356
847,271 802,341
(1,896,816) (1,415,000)
89,386 (400,583)
12,100,845 12,501,428
12,190,231 12,100,845




Tzedokoh Vechesed Limited

Balance Sheet
31 October 2021

31.10.21 31.10.20
Unrestricted Total
funds funds
Notes £ £

FIXED ASSETS
Investment property 13 13,117,413 16,975,000
CURRENT ASSETS
Debtors 14 1,439,742 91,206
Cash at bank 717,911 685,397

2,157,653 776,603
CREDITORS
Amounts falling due within one year 15 (470,141) (2,878,518)
NET CURRENT ASSETS 1,687,512 (2,101,915)
TOTAL ASSETSLESSCURRENT
LIABILITIES 14,804,925 14,873,085
CREDITORS
Amounts falling due after more than one year 16 (2,614,694) (2,772,240)
NET ASSETS 12,190,231 12,100,845
FUNDS 18
Unrestricted funds 12,190,231 12,100,845
TOTAL FUNDS 12,190,231 12,100,845

These financia statements have been prepared in accordance with the provisions applicable to charitable companies subject
to the small companies regime.

The financia statements were approved by the Board of Trustees and authorised for iSSUE 0N ......ccccvvveeiceecnvneccenernns
and were signed on its behalf by:

M Margalit - Trustee

The notes form part of these financid statements
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Tzedokoh Vechesed Limited

Cash Flow Statement
for the Year Ended 31 October 2021

Notes

Cash flows from operating activities
Cash generated from operations 1
Interest paid

Net cash provided by operating activities

Cash flows from investing activities
Purchase of investment property

Sale of investment property

Interest received

Net cash provided by investing activities
Cash flows from financing activities
Loan repaymentsin year

Net cash used in financing activities

Changein cash and cash equivalentsin the
reporting period

Cash and cash equivalents at the beginning
of thereporting period

Cash and cash equivalents at the end of the
reporting period

31.10.21
£

396,768

(183,838)

212,930

(292,413)
2,253,184
162,232

2,123,003

(2,303,419)

(2,303,419)

32,514

685,397

717,911

The notes form part of these financia statements
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31.10.20
£

1,296,429

(209,708)

1,086,721

170

170

(817,433)

(817,433)

269,458

415,939

685,397



Tzedokoh Vechesed Limited

Notesto the Cash Flow Statement
for the Year Ended 31 October 2021

1 RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING

ACTIVITIES

31.10.21 31.10.20
£ £
Net income/(expenditure) for thereporting period (as per the Statement
of Financial Activities) 89,386 (400,583)
Adjustmentsfor:
Losses on investments 1,896,816 1,415,000
Interest received (162,232) (270)
Interest paid 183,838 209,708
Increase in debtors (1,348,536) (19,627)
(Decrease)/increase in creditors (262,504) 92,101
Net cash provided by operations 396,768 1,296,429
2. ANALYSISOF CHANGESIN NET DEBT
At 1/11/20 Cash flow At 31/10/21
£ £ £
Net cash
Cash at bank 685,397 32,514 717,911
685,397 32,514 717,911
Debt
Debtsfalling due within 1 year (2,314,084) 2,145,873 (168,211)
Debtsfalling due after 1 year (2,772,240) 157,546 (2,614,694)
(5,086,324) 2,303,419 (2,782,905)
Total (4,400,927) 2,335,933 (2,064,994)

The notes form part of these financia statements
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Tzedokoh Vechesed Limited

Notesto the Financial Statements
for the Year Ended 31 October 2021

1 ACCOUNTING POLICIES

Basis of preparing the financial statements

The financid statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1 January 2019)', Financia Reporting
Standard 102 'The Financia Reporting Standard applicable in the UK and Republic of Irdland’ and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention, as modified by the
revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is alegal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruas basis and has been classified
under headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular
headings they have been alocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not
accrued as expenditure.

I nvestment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair
valueisrecognised in the Statement of Financial Activities.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financial statements.
Pension costsand other post-retirement benefits

The charitable company operates a defined contribution pension scheme. Contributions payable to the charitable
company's pension scheme are charged to the Statement of Financial Activitiesin the period to which they relate.

Page 13 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements- continued
for the Year Ended 31 October 2021

2. DONATIONSAND LEGACIES

31.10.21 31.10.20
£ £
Donations - 130,943
3. INVESTMENT INCOME
31.10.21 31.10.20
£ £
Rents and insurance received 1,199,969 1,323,954
Deposit account interest 24 169
Other interest receivable 162,208 1
1,362,201 1,324,124
4. INVESTMENT MANAGEMENT COSTS
31.10.21 31.10.20
£ £
Staff costs 12,649 12,573
Insurance 94,800 80,563
Legal and Professiond fees 10,164 26,711
Maintenance and other (14,610) 123,558
L etting and management fees 34,654 28,595
Interest payable and similar charges 183,838 209,708
321,495 481,708
5. CHARITABLE ACTIVITIESCOSTS
Grant
funding of
activities
(see note
6)
£
Charitable activities 519,161

Page 14 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements- continued
for the Year Ended 31 October 2021

6. GRANTSPAYABLE

31.10.21 31.10.20
£ £
Charitable activities 519,161 314,277
Donations paid to institutions during the year amounted to £519,161.
£
Beis Chinuch Lebonos Girls School 18,000
Canvey Bright Start 64,200
Bourneheights Ltd 22,000
Hatzola Trust 27,800
JCOCI Educational Foundation 48,070
Kerem Shlomo Trust 52,000
Mercaz Hatorah Belz Machnovke 28,000
Mifa Hachesed 72,000
One Heart 18,000
Y eshivas Chacmei Lublin 19,388
Others 149,703
Tota 519,161
These donations were paid for the following causes:
£
Advance of religion 27,445
Education 307,847
Relief of poverty 183,869
Total 519,161
7. SUPPORT COSTS
Governance
costs
£
Other resources expended 6,000

Page 15 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements- continued
for the Year Ended 31 October 2021

8. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

31.10.21 31.10.20
£ £
Auditors remuneration 6,000 6,000

9. TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 31 October 2021 nor for the year ended
31 October 2020.

Trustees expenses

There were no trustees' expenses paid for the year ended 31 October 2021 nor for the year ended 31 October 2020.
10. STAFF COSTS

The average number of employees during the year were 1 (2020: 1)

11 COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
funds
£

INCOME AND ENDOWMENTS FROM
Donations and legacies 130,943
Investment income 1,324,124
Other income 361,691
Total 1,816,758
EXPENDITURE ON
Raising funds
Investment management costs 481,708

481,708
Charitable activities
Charitable activities 314,277
Other 6,356
Total 802,341
Net gaing/(losses) on investments (1,415,000)
NET INCOME/(EXPENDITURE) (400,583)

Page 16 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements- continued
for the Year Ended 31 October 2021

11.

12.

13.

COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

NET GAINS/(LOSSES) ON INVESTMENTS

Unrealised loss on revaluation of investment properties
Realised gain on sale of afixed asset investment

INVESTMENT PROPERTY
FAIR VALUE

At 1 November 2020
Additions

Disgposals

Revaluation

At 31 October 2021

NET BOOK VALUE
At 31 October 2021

At 31 October 2020

Page 17

31.10.21
£
(1,896,816)
1,471,272

Unrestricted
funds
£

12,501,428

12,100,845

31.10.20
£
(1,415,000)
361,691

(425,544)

(1,053,309)

£

16,975,000
292,413

(2,253,184)

(1,896,816)

13,117,413

13,117,413

16,975,000

continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements- continued
for the Year Ended 31 October 2021

14.

15.

16.

17.

DEBTORS: AMOUNTSFALLING DUEWITHIN ONE YEAR

31.10.21 31.10.20
£ £
Rent debtors 77,396 31,387
Other debtors 25,109 4,130
Summit Holdings 3 Ltd 1,295,000 -
Prepayments and accrued income 42,237 55,689
1,439,742 91,206
CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR
31.10.21 31.10.20
£ £
Bank loans and overdrafts (see note 17) 168,211 2,314,084
Trade creditors 9,558 603
VAT 19,672 21,716
Other creditors 129,538 402,523
Rentsin advance 137,162 133,592
Accrued expenses 6,000 6,000
470,141 2,878,518
CREDITORS: AMOUNTSFALLING DUE AFTER MORE THAN ONE YEAR
31.10.21 31.10.20
£ £
Bank loans (see note 17) 2,614,694 2,772,240
LOANS
An anaysis of the maturity of loansis given below:
31.10.21 31.10.20
£ £
Amounts falling due within one year on demand:
Bank loans 168,211 2,314,084
Amounts falling between one and two years:
Bank loans - 1-2 years 168,211 178,876
Amounts falling due between two and five years:
Bank loans - 2-5 years 504,634 536,628
Amountsfaling duein more than five years:
Repayable by instalments:
Bank loans more than five years 1,941,849 2,056,736
Page 18 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements- continued
for the Year Ended 31 October 2021

18. MOVEMENT IN FUNDS

Net
At movement At
1/11/20 in funds 31/10/21
£ £ £
Unrestricted funds
Genera fund 12,100,845 89,386 12,190,231
TOTAL FUNDS 12,100,845 89,386 12,190,231
Net movement in funds, included in the above are as follows:
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Genera fund 2,833,473 (847,271) (1,896,816) 89,386
TOTAL FUNDS 2,833,473 (847,271) (1,896,816) 89,386
Comparativesfor movement in funds
Net
At movement At
1/11/19 in funds 31/10/20
£ £ £
Unrestricted funds
Genera fund 12,501,428 (400,583) 12,100,845
TOTAL FUNDS 12,501,428 (400,583) 12,100,845
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 1,816,758 (802,341) (1,415,000) (400,583)
TOTAL FUNDS 1,816,758 (802,341) (1,415,000) (400,583)
Page 19 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements- continued
for the Year Ended 31 October 2021

18. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Net
At movement At
1/11/19 in funds 31/10/21
£ £ £
Unrestricted funds
Genera fund 12,501,428 (311,197) 12,190,231
TOTAL FUNDS 12,501,428 (311,197) 12,190,231

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as

follows:
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 4,650,231 (1,649,612) (3,311,816) (311,197)
TOTAL FUNDS 4,650,231 (1,649,612) (3,311,816) (311,197)

19. RELATED PARTY DISCLOSURES

During the year no material transactions took place with related organisations,
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Tzedokoh Vechesed Limited

Detailed Statement of Financial Activities
for the Year Ended 31 October 2021

INCOME AND ENDOWMENTS

Donations and legacies
Donations

I nvestment income

Rents and insurance received
Deposit account interest
Other interest receivable

Other income
Realised gain on investments

Total incoming resour ces

EXPENDITURE

I nvestment management costs
Wages

Social security

Pensions

Insurance

Legal and Professional fees
Maintenance and other

L etting and management fees
Bank loan interest

Charitable activities
Grantsto institutions
Grantsto individuals

Other
Bank charges

Support costs

Governance costs
Auditors remuneration

This page does not form part of the statutory financial statements
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31.10.21 31.10.20
£ £
- 130,943
1,199,969 1,323,954
24 169
162,208 1
1,362,201 1,324,124
1,471,272 361,691
2,833,473 1,816,758
12,000 12,000
439 453
210 120
94,800 80,563
10,164 26,711
(14,610) 123,558
34,654 28,595
183,838 209,708
321,495 481,708
519,161 312,251
- 2,026
519,161 314,277
615 356
6,000 6,000



Tzedokoh Vechesed Limited

Detailed Statement of Financial Activities
for the Year Ended 31 October 2021

Tota resources expended

Net income

This page does not form part of the statutory financial statements
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31.10.21 31.10.20
£ £
847,271 802,341
1,986,202 1,014,417
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2020

The trustees who are aso directors of the charity for the purposes of the Companies Act 2006, present their report with the
financial statements of the charity for the year ended 31 October 2020. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019).

OBJECTIVESAND ACTIVITIES

Objectivesand aims

The charity's object and its principal activity continue to be that of providing grants for the enhancement of education and
religion and for the relief of poverty in the orthodox jewish community. Its policy continues to be the making of such grants.

Significant activities
There were no significant activitiesto report.

Public benefit
The trustees confirm their compliance with the duty to have regard to the Public Benefit guidance published by the Charity
Commission when reviewing the Charity's aims and objectives in planning future activities.

Grantmaking
Tzedokoh Vechesed Limited has within its Articles of Association the ability to make donations.

Volunteers
During the year, the charity did not have any volunteers to help with the objective of the charity.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The trustees consider that the performance of the charity this year has been satisfactory. Substantial funds have been granted
to institutions during the period from contributions received from donors.

The Statement of Financial Activities shows a net deficits of £(400,583) after making total grants of £314,277 and the
reserves stand at £12,100,845.

I nvestment performance

The trustees are currently satisfied with the investment performance of the assets. The Company has not expanded its
activities during the current year, but is always looking at opportunities, the current investment property portfolio is
producing good results which enhances its charitable activities.

Internal and external factors
The trustees have made a full assessment of the internal and external factors that may affect these financia statements and do
not deem any factors material enough to have an impact.

FINANCIAL REVIEW

Principal funding sour ces

Tzedokoh Vechesed Limited is pleased and fortunate to receive donations from it's related companies. Also through its
investment policy the returns from the investments have produced good rental income.

Overall the charity has experienced a good year and hopes it will continue to do so next year.
Investment policy and objectives
Under the memorandum and articles of association, the charity has the power to make any investment, which the trustees see

fit. The trustees have considered the most appropriate policy for investing funds and have found that investment in property
meets their requirements to generate both income and capital growth.
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2020

FINANCIAL REVIEW

Reserves policy

The charity does not maintain a reserve policy,as reserves are distributed when they become available at the trustees
discretion. The present level of funding is adequate to support the continuation of its objects and the trustees consider the
financial position of the charity to be satisfactory.

FUTURE PLANS
There are no significant future developments to report.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, the memorandum and articles of association, and constitutes a limited
company, limited by guarantee, as defined by the Companies Act 2006, the Charities Act 2011 and the Statement of
Recommended Practice, "Accounting and Reporting by Charities', issued in March 2005. The company was formed on 27
October 2000. The charity is managed and controlled by the directors who are the trustees, who meet regularly.

Recruitment and appointment of new trustees
The trustees are appointed according to the Articles of Association.

Organisational structure
The Chief Executive of the charity isMr M Margalit, to whom day to day management of the charity has been delegated.

The Board of Trustee, as per the governing document, can have at up tol 3 trustees serving at anyone time to administer the
charity.

The entire board meets on aregular basis, at least quarterly, or moreif required.

The charity is organised so that the trustees meet regularly to manage its affairs. There are no paid employees and all
administration work is done on voluntary basis by the trustees.

Induction and training of new trustees
All new trustees are given, in the view of the board, sufficient training and have enough knowledge of their specific field to
understand the nature of the charity and fully comply with the charities views of its progression.

New trustees undergo a briefing to ensure they are aware of both their legal and professiona responsibilities under charity
and company law.

Wider network
At present Tzedokoh Vechesed Limited does not consider itself part of awider network.

Related parties
Full details of the Related Party Transactions during the year ended 31 October 2020 can be found in Note 19 of the
Financia Statements.

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate controls
are in place to provide reasonable assurance against fraud and error. The trustees have also examined other operational and
business risks faced by the charity and confirm that they have established systems to mitigate the significant risks.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company number
04099989 (England and Wales)
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Tzedokoh Vechesed Limited

Report of the Trustees
for the Year Ended 31 October 2020

Registered Charity number
1084583

Registered office
5 North End Road
London

NW11 7RJ

Trustees

M Margalit

Z Zeivad

MrsR E Zeivald (appointed 23.6.21)

Company Secretary
MrsR E Zeivald

Senior Statutory Auditor
Mr A Heller (FCA)

Auditors
Martin+Heller
Statutory Auditors
5 North End Road
London

NW11 7RJ

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees (who are aso the directors of Tzedokoh Vechesed Limited for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financia statements for each financial year which give atrue and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that period. In preparing those financial statements, the trustees are
required to

- select suitable accounting policies and then apply them consistently;

- Observe the methods and principlesin the Charity SORP,

- make judgements and estimates that are reasonable and prudent;

- prepare the financia statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charitable company and to enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

In so far asthe trustees are aware:
- thereisno relevant audit information of which the charitable company's auditors are unaware; and
- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information

and to establish that the auditors are aware of that information.

AUDITORS
The auditors, Martin+Heller, will be proposed for re-appointment at the forthcoming Annual General Mesting.
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Tzedokoh Vechesed Limited
Report of the Trustees
for the Year Ended 31 October 2020

Approved by order of the board Of trUSEEES ON ........ccovirieieieninrireeereries and signed on its behalf by:

M Margdlit - Trustee
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Report of the Independent Auditorsto the M embers of
Tzedokoh Vechesed Limited

Opinion

We have audited the financia statements of Tzedokoh Vechesed Limited (the 'charitable company’) for the year ended
31 October 2020 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give atrue and fair view of the state of the charitable company's affairs as a 31 October 2020 and of its incoming
resources and application of resources, including itsincome and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors responsbilities for the audit of the financia
statements section of our report. We are independent of the charitable company in accordance with the ethical requirements
that are relevant to our audit of the financia statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusionsrelating to going concern

We have nothing to report in respect of the following matters in relation to which the 1SAs (UK) require us to report to you

where:

- thetrustees use of the going concern basis of accounting in the preparation of the financial statements isnot appropriate;
or

- the trustees have not disclosed in the financial statements any identified material uncertainties that may cast significant
doubt about the charitable company's ability to continue to adopt the going concern basis of accounting for a period of at
|east twelve months from the date when the financial statements are authorised for issue.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annua Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materialy inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materialy misstated. If we identify such materia inconsistencies or apparent material
misstatements, we are required to determine whether there is a materia misstatement in the financia statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a materia
misstatement of this other information, we are required to report that fact. We have nothing to report in thisregard.

Opinionson other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- theinformation given in the Report of the Trustees for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditorsto the M embers of
Tzedokoh Vechesed Limited

Matters on which wearerequired to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,

in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from branches
not visited by us; or

- thefinancia statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees remuneration specified by law are not made; or

- wehave not received dl the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a
Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees Responsibilities, the trustees (who are aso the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financia statements and for
being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to
enable the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the trustees are responsible for assessing the charitable company's ability to continue as
agoing concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees either intend to liquidate the charitable company or to cease operations, or have no redigtic aternative but
to do so.

Our responsibilitiesfor the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs
(UK) will aways detect a materia misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.

Useof our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members those
matters we are required to state to them in an auditors report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable company's
members as abody, for our audit work, for this report, or for the opinions we have formed.

Mr A Heller (FCA) (Senior Statutory Auditor)
for and on behalf of Martin+Heller

Statutory Auditors

5 North End Road

London

NW11 7RJ

DL (=
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Tzedokoh Vechesed Limited
Statement of Financial Activities

(Incor porating an Income and Expenditure Account)
for the Year Ended 31 October 2020

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2

Investment income 3
Other income

Total
EXPENDITURE ON

Raising funds
Investment management costs 4

Charitable activities 5
Charitable activities

Other
Total
Net gaing/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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31.10.20 31.10.19
Unrestricted Total
funds funds
£ £
130,943 45,000
1,324,124 1,461,273
361,691 -
1,816,758 1,506,273
481,708 516,559
481,708 516,559
314,277 287,497
6,356 5111
802,341 809,167
(1,415,000) -
(400,583) 697,106
12,501,428 11,804,322
12,100,845 12,501,428




Tzedokoh Vechesed Limited

Balance Sheet
31 October 2020

31.10.20 31.10.19

Unrestricted Tota
funds funds
Notes £ £
FIXED ASSETS
Investment property 13 16,975,000 18,390,000
CURRENT ASSETS
Debtors 14 91,206 71,579
Cash at bank 685,397 415,939
776,603 487,518

CREDITORS
Amounts falling due within one year 15 (2,878,518) (768,924)
NET CURRENT ASSETS (2,101,915) (281,406)
TOTAL ASSETSLESSCURRENT
LIABILITIES 14,873,085 18,108,594
CREDITORS
Amounts faling due after more than one year 16 (2,772,240) (5,607,166)
NET ASSETS 12,100,845 12,501,428
FUNDS 18
Unrestricted funds 12,100,845 12,501,428
TOTAL FUNDS 12,100,845 12,501,428

These financia statements have been prepared in accordance with the provisions applicable to charitable companies subject
to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for iSSUE ON ...
and were signed on its behalf by:

M Margalit - Trustee

The notes form part of these financial statements
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Tzedokoh Vechesed Limited

Cash Flow Statement
for the Year Ended 31 October 2020

Cash flows from operating activities
Cash generated from operations

Interest paid

Net cash provided by operating activities
Cash flows from investing activities
Interest received

Net cash provided by investing activities
Cash flows from financing activities

Loan repaymentsin year

Net cash used in financing activities

Changein cash and cash equivalentsin the

reporting period

Cash and cash equivalents at the beginning

of thereporting period

Cash and cash equivalentsat theend of the

reporting period

31.10.20
Notes £

1 1,296,429
(209,708)

1,086,721

170

170

(817,433)

(817,433)

269,458

415,939

685,397

The notes form part of these financial statements
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31.10.19
£

696,648

(243,539)

453,109

208

208

(265,866)

(265,866)

187,451

228,488

415,939



Tzedokoh Vechesed Limited

Notesto the Cash Flow Statement
for the Year Ended 31 October 2020

1

RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM OPERATING

ACTIVITIES

Net (expenditure)/incomefor thereporting period (as per the Statement

of Financial Activities)
Adjustmentsfor:

Losses on investments

Interest received

Interest paid

Increasein debtors
Increase/(decrease) in creditors

Net cash provided by operations

ANALYSISOF CHANGESIN NET DEBT

Net cash
Cash at bank

Debt
Debts falling due within 1 year
Debtsfaling due after 1 year

Total

31.10.20 31.10.19
£ £
(400,583) 697,106
1,415,000 -
(170) (208)
209,708 243,539
(19,627) (44,559)
92,101 (199,230)
1,296,429 696,648
At 1/11/19 Cashflow  At31/10/20
£ £ £
415,939 269,458 685,397
415,939 269,458 685,397
(296,591)  (2,017,493)  (2,314,084)
(5,607,166) 2,834,926 (2,772,240)
(5,903,757) 817,433 (5,086,324)
(5,487,818) 1,086,891 (4,400,927)

The notes form part of these financial statements
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Tzedokoh Vechesed Limited

Notesto the Financial Statements
for the Year Ended 31 October 2020

1

ACCOUNTING POLICIES

Basisof preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1 January 2019)', Financia Reporting
Standard 102 'The Financia Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention, as modified by the
revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is alegal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate al cost related to the category. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not
accrued as expenditure.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair
valueisrecognised in the Statement of Financia Activities.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financial statements.
Pension costsand other post-retirement benefits

The charitable company operates a defined contribution pension scheme. Contributions payable to the charitable
company's pension scheme are charged to the Statement of Financia Activitiesin the period to which they relate.

Page 11 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2020

2. DONATIONSAND LEGACIES

31.10.20 31.10.19
£ £
Donations 130,943 45,000
3. INVESTMENT INCOME
31.10.20 31.10.19
£ £
Rents and insurance received 1,323,954 1,461,065
Deposit account interest 169 127
Other interest receivable 1 81
1,324,124 1,461,273
4, INVESTMENT MANAGEMENT COSTS
31.10.20 31.10.19
£ £
Staff costs 12,573 32,934
Insurance 80,563 52,099
Lega and Professiona fees 26,711 32,223
Maintenance and other 123,558 139,487
L etting and management fees 28,595 16,277
Interest payable and similar charges 209,708 243,539
481,708 516,559
5. CHARITABLE ACTIVITIESCOSTS
Grant
funding of
activities
(see note
6)
£
Charitable activities 314,277
6. GRANTSPAYABLE
31.10.20 31.10.19
£ £
Charitable activities 314,277 287,497
During theyear the following material donations were made;
Charity Name £
Beis Chinuch Lebonos 10,000
Cong. Shaarel Zion of Bobov 28,733
Friends Beis Sora Schneirer London 10,000
Bible kallel 12,974
JCOCI Educational Foundation 67,248

Page 12 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2020

6. GRANTSPAYABLE - continued

Kehal Chasidim Bobov 11,540
Kerem Shlomo Trust 31,000
Lehmanns 5,000
Mercaz Hatorah Beis Machnovke 10,180
Mifal Cachesed Vhatzdoko 15,000
Ohr Torah 8,222
One Heart 10,000
Side By SideKidsLtd 17,896
Yad Yisrod 20,400
Others - less than £5,000 56,084
Total 314,277

7. SUPPORT COSTS

Governance
costs
£
Other resources expended 6,000
8. NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
31.10.20 31.10.19
£ £
Auditors remuneration 6,000 5,000

9. TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 31 October 2020 nor for the year ended
31 October 2019.

Trustees expenses

Therewere no trustees expenses paid for the year ended 31 October 2020 nor for the year ended 31 October 2019.

Page 13 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2020

10. STAFF COSTS
The average number of employees during the year were 1 (2019: 2)

11 COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
funds
£
INCOME AND ENDOWMENTS FROM
Donations and legacies 45,000
Investment income 1,461,273
Total 1,506,273
EXPENDITURE ON
Raising funds
Investment management costs 516,559
516,559
Charitable activities
Charitable activities 287,497
Other 5111
Total 809,167
NET INCOME 697,106
RECONCILIATION OF FUNDS
Total funds brought forward 11,804,322
TOTAL FUNDS CARRIED FORWARD 12,501,428

Page 14 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2020

12. NET GAINS/(LOSSES) ON INVESTMENTS

31.10.20 31.10.19

£ £
Unrealised loss on revaluation of investment properties (1,415,000) -
Realised gain on sale of afixed asset investment 361,691 -
(1,053,309) -

The realised gain on sale of the fixed asset investment above relates to a profit share on adeal with Noblestar Estates
Ltd a company which has common trustees and directors.

13. INVESTMENT PROPERTY

£
FAIR VALUE
At 1 November 2019 18,390,000
Revaluation (1,415,000)
At 31 October 2020 16,975,000
NET BOOK VALUE
At 31 October 2020 16,975,000
At 31 October 2019 18,390,000
14. DEBTORS: AMOUNTSFALLING DUE WITHIN ONE YEAR
31.10.20 31.10.19
£ £
Rent debtors 31,387 20,733
Other debtors 4,130 12,662
Clients account/Archer Bassett - 483
Prepayments and accrued income 55,689 37,701
91,206 71,579
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Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2020

15.

16.

17.

18.

CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

31.10.20 31.10.19
£ £
Bank loans and overdrafts (see note 17) 2,314,084 296,591
Trade creditors 603 2,243
VAT 21,716 19,913
Other creditors 402,523 160,418
Rentsin advance 133,592 153,816
Noblestar Estates Limited - 130,943
Accrued expenses 6,000 5,000
2,878,518 768,924
CREDITORS: AMOUNTSFALLING DUE AFTER MORE THAN ONE YEAR
31.10.20 31.10.19
£ £
Bank loans (see note 17) 2,772,240 5,607,166
LOANS
An analysis of the maturity of loansis given below:
31.10.20 31.10.19
£ £
Amounts falling due within one year on demand:
Bank loans 2,314,084 296,591
Amounts falling between one and two years:
Bank loans - 1-2 years 178,876 1,209,739
Amounts falling due between two and five years:
Bank loans - 2-5 years 536,628 1,246,483
Amounts falling due in more than five years:
Repayable by instalments:
Bank loans more than five years 2,056,736 3,150,944
MOVEMENT IN FUNDS
Net
At movement At
1/11/19 infunds 31/10/20
£ £ £
Unrestricted funds
General fund 12,501,428 (400,583) 12,100,845
TOTAL FUNDS 12,501,428 (400,583) 12,100,845
Page 16 continued...



Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2020

18. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 1,816,758 (802,341) (1,415,000) (400,583)
TOTAL FUNDS 1,816,758 (802,341) (1,415,000) (400,583)
Comparatives for movement in funds
Net
At movement At
1/11/18 in funds 31/10/19
£ £ £
Unrestricted funds
Genera fund 11,804,322 697,106 12,501,428
TOTAL FUNDS 11,804,322 697,106 12,501,428
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
Genera fund 1,506,273 (809,167) 697,106
TOTAL FUNDS 1,506,273 (809,167) 697,106
A current year 12 months and prior year 12 months combined position is asfollows:
Net
At movement At
1/11/18 in funds 31/10/20
£ £ £
Unrestricted funds
Genera fund 11,804,322 296,523 12,100,845
TOTAL FUNDS 11,804,322 296,523 12,100,845
Page 17 continued...




Tzedokoh Vechesed Limited

Notesto the Financial Statements - continued
for the Year Ended 31 October 2020

18. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as

follows:
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Genera fund 3,323,031 (1,611,508) (1,415,000) 296,523
TOTAL FUNDS 3,323,031 (1,611,508) (1,415,000) 296,523

19. RELATED PARTY DISCLOSURES

During the year, material transactions took place with related organisations, where some of the trustees of the charity
also act as trusteed/diretors of the related organisations. These were as follows:

31.10.20 31.10.19
£ £
Donations received without conditions:
Noblestar Estates Limited - (M.Margalit - Director) 130,943 45,000
31.10.20 31.10.19
£ £
Other income (Profit Share):
Noblestar Estates Limited - (M.Margdlit - Director) 361,691 -
31.10.20 31.10.19
£ £
Included in creditorsamountsfalling due within one year:
Noblestar Estates Limited - (M.Margdlit - Director) - 361,691
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Tzedokoh Vechesed Limited

Detailed Statement of Financial Activities
for the Year Ended 31 October 2020

INCOME AND ENDOWMENTS

Donations and legacies
Donations

I nvestment income

Rents and insurance received
Deposit account interest
Other interest receivable

Other income
Profit share

Total incoming resources

EXPENDITURE

I nvestment management costs
Wages

Social security

Pensions

Insurance

Legal and Professional fees
Maintenance and other

L etting and management fees
Bank loan interest

Charitable activities
Grantsto institutions
Grantsto individuals

Other
Bank charges

Support costs

Governance costs
Auditors remuneration

Total resources expended

Net income

This page does not form part of the statutory financial statements
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31.10.20 31.10.19
£ £

130,943 45,000
1,323,954 1,461,065
169 127
1 81
1,324,124 1,461,273
361,691 -
1,816,758 1,506,273
12,000 30,170
453 2,004
120 760
80,563 52,099
26,711 32,223
123,558 139,487
28,595 16,277
209,708 243,539
481,708 516,559
312,251 287,497
2,026 -
314,277 287,497
356 111
6,000 5,000
802,341 809,167
1,014,417 697,106
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