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THE ARTS DEPOT TRUST LIMITED (REGISTERED NUMEER; 03336243)

Report of the Trustees
for the year ended 31 March 2024

The Trustess, whe are also directors of the charity for the purposes of the Compantes Act 2006, present their report
with the financial statements of the charity for the year ended 31 March 2024. The Trustees have adopted the
provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in acecrdance with the Financial Reporting Standard applicable in the UK and Republic
of Treland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

In shaping our objectives for the year and plarming our activities, the Trustees have considered The Charity
Commission's gaidance on public benefit, inchading the guidance "public benefit: ranning & charity (PB2)".

artsdepot is a creative home for everyone, with a year-round programme: the best in arts and family performance,
arts participation, cultural educatien and outreach work for its community and the arts sector.

Qur mission is to reach every Family in Barnet with 2 creative arls experisnce by 2027,

artsdepot s committed to providing services for the residents of the London Borough of Bamet and beyond,
speeifically within neighbouring communities in Brent, Haringey, Camden and Enfield. These residents curreatly
make up the core users of artsdepot through attendinp performances, classes, courses, workshops and new

opportunities for participation.

artsdepot is home to London Studio Centre, a performing arts higher education provider and houses 20 classes and
courses each weelc. Our two theatres show the best of musie, comedy, dance, plays and spoken word. Ws have a
wide range of participation activities including onsite Matinee Lunch clubs, a wide range of festivals in our building
and beyond, and off-site falls prevention through dance work.

Currently artsdepot is the mam arts offer within Barnet and the borough’s onty perfonmance venue that is 4 National
Portfolic client of Arts Council England. We have a thriving artist development programme. We also provide a
venue for performance for Bamet Schools Music and Dance Festivals, Coram Shakespeare Schools, National
Theatre Connections and other performing arts sehools.

A founder member of Future Arts Centres, artsdepot often works in collaboration with other aris centres to research
and support them 1o access parinerships and funding.

2023/2024 was a year where trustees and staff revisited artsdepot’s purpose and goals and committed to delivering
on our vision through our 3 strategic objectives:

s  artsdepot as a destination
® artsdepot as an arts leader
»  gartsdepot across the borough

ACHIEVEMENT AND PERFORMANCE

We continue te navigate through the challenges of high inflation and increased cost of living, which have had an
impact not only on how we function internally but also in how we support the wider community and the users of
artsdepot.

A creative home for everyone

As we work to become increasingly accessible, engagimg the many diverse commumities of our borough, we
aclieved significant impact over this perted. That meluded weleoming 162,000 wisits to our venue including
12 11 children and young people taking parl in learmung and performance opportunities, and we reached 1,500
people In comrmmzty settings.

We believe organisations such ag arisdepot are more vital than ever during these difficult times and we are proud
of all we have achieved In the veer including free facilities and events, support for artists, our work with people of
all ages and backgrounds, local partnerships, and our dedicated and committed {eams.
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THE ARTS DEPOT TRUST LIMITED (REGISTERED NUMBER: 03536243)

Report of the Trustees
for the year ended 31 March 2024

Koy wnpnots over the period:

* 510 ticketed performances in our theatres - 83,306 tickets sold

s 2000+ attendances at 4 fres festival events including Book Buzz and Brain Freeze at ertsdepot, Fun Palaces
at Colindale Coramunities Trust and Summer Solstice in West Herdon
14 free exhibitions

e 82 participants on two Inclusive {musica! theatre) Summer Camps - 25 on fres places

* 8 young people with leaming disabilities took part in a creative careers learning programme followed by
work placements

¢ We gave 448 free or subsidised tickets from our Access Fund

° 12,000 children and young people took part in reative leaming and performance at artsdepoi.

Envirenmental Sustainability

We have made steady progress in meeting our goals to become a more sustainable organisation. Action 1o reduce
energy usage across the building has led to a 5% decrease in our year-on-year emissions and compeared to pre-
pandemic levels in 2018/19, we have reduced smissions by 12.5%. We have parinered with local organisations to
be a bee friendly buzz stop and our café has been able to exceed our target of 25% plant-based meals over the
year.

> artsdepot as a desiination

Programming Highlights
As the flagship place for culture in Bamet, our wide-ranging programme had something for evervone in most
artforms.

Youmg audiences
Favourites such as *We're going on a Bear Hunt” were joined by ‘Zog and the Flying Doctors alongside the

immersive sensory opera show *Under the Little Red Moon’ for babies and their carers,

Familv Audisnces
Cur Sunday show programme continued to excite and delight, with storyteling, music and dance, ineluding Nick
Cope and the Museumn of Marvellous Things.

Adudt Audiences

We began our modem-day classics programme with *Abigail’s Party’ and ‘Oh What a Lovely War”. Our comedy
offer continued to flourish with Ed Byrne, Babatunde Aleshe and Lucy Beaumont amongst many. Dance from
Russeli Maliphant and Mi Flamenco added to our wide-ranging offer. We welcomed Frozen Light back to
artsdepot with their latest show “The Bar at the Edge of Time” created espeeially for young adults with profound
and multiple learning disabilities (PMLD). This intimate, multi-sensory experience for a small andience was
attended by 24 young people and their parenis/carers.

Gallery

‘All The Women We Could Iave Been® was an exhibition created by IN/Visible Disabled Women’s National Art
Collective, a group of leading disabled women artists aged 50+ Presented in association with ARC Stockton, the
exhibition explores what life might have been like for disabled women had external limitations not been in place.

Festive Offer

Over the winter, we did more than ever before, with “Dear Santa” and *There’s a Monster in Your Christmas’
show on cur mam stage, *Where's My Hat’ and “Wing Scuffle Spectacular’ by Revel Puck Cireus in Vietoria
Park. Over 13,000 people came to see one of the shows in the building and 48% of andiences for Revel Puck
Circus were first time attendees.
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THE ARTS DEPOT TRUST LIMITED (REGISTERED NUMBER; 03536243)

Report of the Trusiees
for the year ended 31 March 2024

Access Fund

Through donations from our supporters, we provided 235 free tickets, 193 subsidised tickets, and 100 free festive
parcels with food treats and games; distribizips parters neluded Noah's Ark Children’s Hospice, Homestart
Burnet, Solace Women's A, Rays of Bunshine and New Uitizens Gateway.

“The joy and warmth these gifts brought during the holiday season were immeasurabie, and your support has not
only provided material comfort but alse sent amessuge of care el solidevity to the refiigee commumity, Once
again, thank vou for your compassien end for being u beacon of hope for those in need.” Foridy Stanikzoi —
Operations Manager, New Citizens Gateway

Inclusive Summer Camp

This year we delivered twa Inclusive Summer camps over 4 weeks Wwith 36 participants working twwards a review
style Studio | heatre performance, and 46 presenting High School Musical in our Pentland Theatre. 29 received
free places, 15 had acvess support needs, and all 82 received o free daily cooked lunch.

f really got u confidence boosi, T have been at home waiting for « special school for a year now and Ireally
enjoved meeting other children ard seeing other friends from bejure. I felt like 1 could achieve anything when 1
Sonished and T was really chuffed you nsed the music | mede!” Participant

Regiona) shewease veaue - Nativnal Theatre Connections Festival

Over 2023 we hosted 10 North London youth theatre company productions welcoming groups including Saracens
High Scheol, Stratiord Sehool Acaderny, Queen Elizabeth Girls Sehool, Nower Hitl High School, MCHS Theutre
Group, Kingsford Drama Seniors, JCOSS Academy. City of Londen Acadermy Shereditch Park and artsdepot’s
own Young Company. 3 peaple also supported the festival on \echnical work plagemunts — one of whom has now
jolned our team.

Community engagement

(iver the year our Inelusion Ciroup mel monthly, reviewing progress against u rnge of chjectives designad to
ensure accessible recrtitment and that sur creative learning, arfistic programme and communily events were
reaching the broadest range of people possible. Activities included:

Ukrainisn ndependence Day purformance of Marig
We oollaborated with Inchusion Bamet 1o present “Maria” performed by 7 Ukrainian actors based in the UK. The

play explored the Holodomor genoside where millions of Ukrainian people died (1932 — 1933) as a result of
soviet policies. A catered reseption was provided by Ukrainian restaurant Delicate Gastrobar.

Romania Day (@ arizdepol

10 recognition that Romanians have been the largest mgrant comimunity to Barnet for seveml] years, arisdepot
presenterd o Romania Day festival on June 25th 2023. The ovent was gurated bv & former Cultnral Atache of the
Fmbassy of Remarin lo the UK and included a premiere of a Uliainien theatre show ‘Raport Asupra Tubari /
Repurt on Love’, food stalls protilmg Romunian specisfities and wines, craft and book stalls, postry readinps and

a Q&A.

Matines Lonsh Club

175 sttendenoes al 3 Matines Lunch svents: “Anansi and The Lost San’, *Oh What A Lovely War” and a Winter
Wonderland velebration. People atlend i groups supporied by care providers including Jewish Care, 5t Albans
{lnereh Thursday Group, Memary Lane, The Limes, Magnola Court & Weadowside Care Homes, Minchionden
Activities, Friends in Meed and Age LI

“The funch was pevfect and served by such jovely anentive pespie so rice friendiy. The performance was enppyed
by vur group. The talemt of the performers was exceptional, with such beauifid volours. Our thanks to alf the stoff
cnd helpers td vourself for orgamistug fire hmek.” Sarah, from St Albans Thursday Chib.
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THE ARTS DEPOT TRUST LIMITED (REGISTERED NUMBER: 03536243)

Report of the Trustees
for the year ended 31 March 2024

» artsdepot as a secior leader

Continuously seeking ways to broaden access to the arts sector, jobs and creativity, artsdepot is at the forefront of
working with communities and arlisis.

Work Experience Week / SEN Work Experience & Work Placements

8 young people with Special Educational Needs joined us for a ten-week, 1 day per week, group learning
programime where they gained an insight into roles and responsibilittes required to run a busy aris ceptre, AlL 8
went onto work placements at arisdepot and with partners Chickenshed, Community Focus and Apex Projects.
We also welcomed 15 young people onto cur one-week intensive group learning mainstream work experience

programme.

Upstanding Citizens

Whilst our falls prevention dance and movement classes came to an end at the Friends In Need community centre,
we wers able to secure continuation funding from The W G Edwards Charitable Foundation for the group that
meets at The Age UK Ann Owens Centre in East Bamet.

Artist residencies & support

In addition to sending quarterly newsleiters to an artists e-list, sharing opportunities about funding and support,
and providing a series of CPD workshops, we also selected 8 artist residency projeets for support: Adam Lenson,
Cracking Slate, Jennifer Jaskson, Maghsood Salehi, Meryl O'Rouke, Mwansa Phiri, Off the Jacke] and Rachel
Barnett-Jones. Arlists ware given seed funding, access to o team for fundraising, marketing and programming
support and up to 4 weeks free space to test ideas.

‘We also hosted 2 pre-Edinburgh performance of the show ‘Public’ by former residency artists queer collective
Stroud and Notes, generating feedback to inform the final piece before it went on to receive rave reviews at the
fringe festival. The show was a musical about understanding difference, tolerance and laughter, where four very
different strangers get stuck in a gender-neutral public toilet.

‘Thank you 50 much for all your assistance - we were looked gfter brilliantly.” Stroud ond Notes

‘With charmingly firmy lyrics {*1'd take em aggressive UTT over smail talk”) and perfect pipes, Public is a
surprisingly moving and entirely joyful experience. It is a welcome reminder that differences are possible to
overcome and minds are able 1o change . *¥%* The Guardian

» artsdepot across the borough of Barnet

We dslivered our annusl Fun Palaces festival at the Colindale Communities Trust venue in NW9, Gver 200
people took part in workshops and creative activities. We alse worked in partnership with West Hendon Arts &
Culturs Society, Metropolitan Thames Valley Housing and Barnet Couneil, supporting 3 community evenis: an
Tiid celebration, an Utban Tree Festival promoting sustainable lifestyles, and Summer Solstice which attracted
800 people.

Autumn Schools Programine

In Autumn 2023, artsdepot worked with GeoTone CIC, an inclusive arts and technology soeial enterprise to
deliver cur Autumn schools workshops and gallery exhibition. The project engaged 50 students at three local
sekools Hyde & Oron Primary Schools, and students suffering from mental health challenges at Nerfhgate
Secondary School. The project explored ideas of sustainable landseapes, how construction and development are
essential for peeple to have homes and habitats yet also how we have an obligation to build a world that is
accessible to all and preserves habitats for flora and fauna.

“in each and every cily people should be able to design their own house to make it work best for them instead of
doing what everyone else has.” Pupil

“This project was different from anything the students had done before. I watched them build new skills, engage
their imagination end try out teamwork. They totally embraced it, we ended up taking them to o locol building site
because they were so excited to talk about what they were learning. " Teacher
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THE ARTS DEPOT TRUST LIMITED (REGISTERED NUMBER: 03536243)

Report of the Trustees
Tor the year ended 31 March 2024

Barnet & Culture for Youth (B&CY)

artsdepot is the administrator of B&CY — the cultural education partnerstup for Bamet. Over the year we secured
£500k funding commitments to deliver work over the following 3 years from Asts Coune:l England, Barmet
Couneil and John Lyon’s Charity. This funding will support artist residensies in The Pavilion PRU (Pupil
Reforral Unit) and SEN (Special Educational Needs) schools, it will send touring shows out to faith and other
schools, place artists in residence in schools, and launch a new prograrme of worksheps for home educated
children and young people.

Delivery of the new programme activitiss started in Auturm 2023 with 2 eo-curated ariist residency in the
Pavilion Pupil Referral Unit at which young people were provided a range of options for projects and selected
artists to engage. The first activity temm explored sculpture with artists Emma Cole, Roslyn Mathisson and Jack

Alexandroff.

& microgrants placed artists in schools and commminity settings with awards going to Independent Jewish Day
Scheol, Northgate School, Cracking Slate, 3t Agnes School, Protima Dance Project, and North Lendon Music
Therapy.

B&CY now has 147 arls and education mermbers for whom we share opportunities by newsletters and deliver
termly CPD workshops.

Aris and Cultnre Network

Recognising the power of peer support and networking, arisdepot has established an Arts and Culture network to
build the secier in Barmet. With over 120 creatives working across all artforms, we share fundraising sources and
sector new on a monthly basis to increase capacity, learning and career pathways for those working or
volunteering in the creative sector.

Commaunity pariners

We were delighted to host a one-week musical skills Summer Camp presented by Barnet Education Arts Trust,
We also hosted two Black History Month events: the first was a social event organised by the African and
Caribbean Cultural Society of Barnet in our Creation Space, and the second was a show in our Studic Theatre
presented by JUST IN Carmival Arts & Culture CIC. We welcomed & community event presented by Bamet
Asian Women’s Assoriation and were delighted to host an exhibition from Finchiey Art Sceiety.

Over the year we welcomed more than 6,660 children and yonng people performing at Barnet Schools Musie and
Dance Festivals, and the Shakespeare Schools Festival.

Over July we hosted the Communily Focus Summer Exhibition including digital artworks, collage, sculpture,
paintings and jewellery art inspired by the King's Coronation: and Eurovision Song Contest.

Development & Fundraising

Over the year we received a grant from the Backstage Trust enabling us to research eur database, identifying 353
high net worth individuals. We have begun reaching out to these people and will seek to build relationships,
especially as we will launch a eapital carnpaign once & new lease is approved, anticipated Summer 2024,

A significant legacy gift of £113.645 was received in the year from the estate of the late Marjorie Susan Y ounger.
This helped to achieve unprecedented growth to fandraising income which totalled £339.054 secured against the
period, arpund 50% higher than the previous year.

Orwer the year we secured a number of small grants for community engagement activities both in the venue and
oit in the commumity, which has resulted in us being invited to a 2nd stage application jo the Esmee Fairbairn
Foundation. If awarded, this grant will provide an opportunaty for us to work in some of the borpugh’s most
disadvantaged communities, bringing capacity building and seed fiinding in support of the ambitions of local
creatives in those areas.

Many thanks to over 2,000 patrons who supported through ticketing donations and memberships ineluding
artsdepot Associates and Advocate Supporters: Jeanette Adak, Johnathan Beeston, Joan Fogel, Rolanda
Hyams, Martin Merwood, Himanshu Shah and Dr Andreas Zollmann.
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THE ARTS DEPOT TRUST LIMITED (REGISTERED NUMBER: 03336243)

Report of the Trastees
for the year ended 31 March 2024

We are also very grateful to the following supporters

Arts Council England  The Backstage Trust The Childhood Trust City Bridge Foundation
The I'Oyly Carte Charitable Trust Francis Winham Foundation The Foyle Foundation Garfield Weston
Toundation Jesus Hospital Charity  John Horniman’s Children’s Trust
John Lyon’s Charity  The John Thaw Foundation London Borough of Barnet
London Aschitecture Festival — Metropolitan & Thames Valley Housing )
The National Lottery Community Fund  Ove Amp Foundation  Pentland Brands Plc
Red Hill Trust  The Sobell Foundation  Scops Arts Trust  Souter Charitable Trust
The Thistle Trust Waitrose Conumunity Matters W G Edwards Charitable Foundation
Young Bammet Foundation  The Estate of Marjorie Susan Younger

FINANCIAL REVIEW

At the end of March 2024 there was an unzesiricted deficit for the year of £84,167 (2023: £267,749 deficit). As
part of the planned recovery from Covid, this vear was the final year of deficit agreed by trustees. Designated
funds and reserves have been utilised to enswre artsdepol continued to provide a full range of activities and
support the commumnity.

The main financial challenges throughout the year were high infiation, volatile energy priees and the ongoing cost
of living crisis. These continue o be common challenges for our peers within the arts sector. Much theught and
some difficult decisions have gone into presenting to trustees 4 close 1o balanced budget for the next financial
year,

At the end of March 2024 artsdepot had three types of funds:

¢ Unrestricted and undesignated funds of £122,636 (2023: £272,082)

s “Designated fimds towards vemie and business development £222,744 (2023: £212,744)

e Restrcted funds towards Arts education and Participation and Artistic Development £181,024 (2023:
£125745)

Reserves policy
Trustees’ reserves policy aims to maintain a balanced finaneial stability with investment in opportunities likely to
further arisdepot’s mission.

artsdepot aims to build and maintain free and designated unrestricted reserves equivalent to at least 10 weeks
operating costs (¢.£200,000) tp provide some protection against losses due to reductions in key income sources,
adapt to external changes, meet working cepital requitements, and enable artistic 2ad capital invesiment.

Free end destgnated unrestricted reserves at the end of March 2024 were £183,814 (2023: £400,368).
Unrestricted and undesignated reserves at the end of March 2024 were £122,636 (2023: £272,082)

FUTURE PLANS AND ACTIVITIES

October 2024 Is artsdepot’s 20” anniversary. We will mark the occasion with & new programme of co-
commissioning and have partnered with How it Ended for cur first family production in winter 2024. We will
support alumni of our resideney programme within a “Made with artsdepet’ strand where we recognise thereis a
gap In ovr programming.

COnr foeus continues to be on providing high quality performances and sreative experiences at & reasonable cost
for eur all communities, ensuring that our muld art form offer centinues in the building and beyond.

‘We will continue to build upen our adult offer, celebrating diverse music, theatre, and comedy, as well a5 looking
for exciting and new ways to engage with audiences of all ages and backgrounds,

Key to ensuring our longevity and future success will be securing an ongoing lease which will enable us to access

eapital funding and increase our environmental sustainability. The building now requires investment fo grow the
opportunities for audiences and participants for the foreseseble fiture,
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THE ARTS DEPOT TRUST LIMITED (REGISTERED NUMBER: 3536243)

Report of the Trustees
for the year ended 31 March 2024

Over the next three years, artsdepot aims 1o increase its reach to half the population of Bamet through a
combination of greater andiences and offers within the building and flarther offsite activities in partnership with
organisations aeross the Borough. We will work with all invalved to develop a placemaking approach which
inciudes the ability to show work outside as well as nside our venue. We continue to foeus on working with our
artistic and scheol communities both through B&CY and the Arts and Colture network to build the sector in
Barnst. Our work off site will continue, ensuring people can access arts in their local area.

As digital activities becomne the norm, we will investigate new ways of allowing audiences fo curate their own
experiences and focus on their own content creation.

Should funding sllow we will seek to produce and co-produce our own work for touring.

We remain committed to expanding the workforce in the arts by providing work experience for disabled young
people and participating in programmes to increase diversity and inclusion,

Our artist development progmmmme will support at least 8 artists or companies each year with space and a smal}
bursary. We ars seeking to facilitate artists to work offsite with communities if this i3 more appropriate for their
project, whilst they still retan access to the mentoring support at artsdepot.

Qur diversity and inelusion plan will see us increasingly reflect communities in our borough through cur
workforce and the offer to our communities and ensurs we are accessible to all both with our onsite and offsite
programmes.

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Arts Depot Trust Limited is governed by Memorandum and Asticles of Association incorporated on 27 March
1998 znd amended by special resolutions dated 21 September 2060, 25 July 2001, 29 July 2004 and 22 September

2008.
Trustees are also the directors and members of The Arts Depot Trust Limited.

The Board of Trustees mest four times a year and is currently composed of 15 members with experience and skills
il arts management, finance, business development, HR, information technology, legal, management consultancy,
marketing and PR.

Chservers from Aris Council England are invited to attend trustes meetings.

A finance snb-committes mests quarterly to review finaneial performance, budgets, human resource, legal,
operational and audit matters.

Trustees also support policy development in ardstic, community aceess and development activities on a consuliative
basis,

The Board of Trustees can be composed of a mimimum of 4 and maximum of 20 members.

Mew trustees are zppointed with reference to the skills, experience and diversity of The Board at the tme. A
cpmbination of internal and external networks are used In recruiting new trustees, who may serve up to two
consecutive three-year terms.

All new trustees umdergo a full induction which covers artsdepor’s governarce including frustes 7ole and
responsibilities, financial position; funding and activities; organisational structure and personnel, strategic plans,
main partners and relationships and trustee trainng and development,

The Chief Executive is responsible for the strategic and day to day management of artsdepot inciuding the content
of the artistic programme and is suppoerted by a management team which includes a Director of Programmiing,
Development Dirsctor, Head of Finance and Head of Oparations.

The charity has & wholly owned subsidiary, Arts Depot Produetions Limited, which was established in October

2004. Its principel activities are the provision of artistic and other activiries. Its results have been consolidated in
these accounts.
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THE ARTS DEPOT TRUST LIMITED (REGISTERED NUMBER: #3536243)

Report of the Trustees
for the year ended 31 March 2024

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriats controls
are in place to provide reasonable assurance against fraud and eror.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of The Arts Depot Trust Limited for the purpeses of company law) are responsible
for preparing the Report of the Trustees and the {inancial statements in ascordance with applicable law and United
Kmgdom Aceounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustess to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resvurces, inclading the
income and expenditure, of the charitable company for thet pericd. In prepering those financial statements, the trustess
are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and prineiples in the Charity SORP,;

- make judgements and estimates that are reasonabie and prudent;

- prepare the firancial statements on the going concern basts unless it iz mappropriaie to presume that the charttable
company will continue in business.

STATEMENT OF TRUSTEES' RESPONSIBILITIES ~ continued

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable company and to ensble them to ensure that the financial statements cemply with
the Compenies Act 2006. They are also responsible for safsguarding the assets of the charitable company and henee for
taking reasonable steps for the preventien and detection of fraud and other irregularities,

In so far as the trustees are aware:

- there 1s no relevant audit information of which the charitable company's auditors are unaware; and

- the trostess have taken all steps thatl they ought to have taken io make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

AUDITORS
The anditors, Xeinadin Audit Limsited, will be proposed for re-appointment at the fortheomirg Armual General Meeting,

Approved by order of the board of trustees on 5 //d 2,02? ... and signed on its behalf by:
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Report of the Independent Auditors to the Members of
The Aris Depot Trust Limitfed (Registered number: 03536243)

Opinion

We have audited the financial statements of The Arts Depot Trust Limited (the 'charitable company) for the year ended
31 March 2024 which comprize the Statement of Financial Activities, the Balance Sheet, the Cash Flow Staterment and
notes io the financial statemonts, including a summary of significant accounting policies. The financial reporting
framework that has been applhied in their preparation is applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accouanting Practice).

In our opmion the financial statements:

- give a true and fair view of the state of the cheritable company's affairs as af 31 March 2024 and of its incoming
resources and application of resources, including its incomne and expendtiure, for the year then ended;

- have been properly preparsd in accordance with United Kingdom Generslly Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Comparnies Act 2006.

Basis for opinion

We condueted our audit in accordance with International Standards on Auditing {UK) (ISAs {UK)) and apphicable law.
Our responsibilities under those standards are further described in the Auditors’ responsibilities for the audit of the
financial staternents section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial siatements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
1n aunditing the financial statements, we have concluded that the trustees’ use of the going concem basis of accomnting in

the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company’s ability to continue as a going
concern for a period of at least twebve months from when the financial statements are authorised for issue.

Our respensibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the

Annuat Report, other than the financial statemments and our Report of the Independent Anditors therecn,

Our opinion on the financial statements does not cover the other informmation and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon,

In comnection with our audit of the financial statements, cur responsibilily is to read the other information and, in doing
50, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the andit or otherwise appears to be materially misstated. If we identify such material inconsisiencies or
apparent malerial misstatemnents, we are reguired to determine whether this gives rise io a material misstatement in the
financial statements themnselves. If, based on the work we have performed, we conelude that there is a material
misstaternent of this other mformation, we are requirsd o report that fact. 'We have nothing to report in this regard.

Opiniens on other matters prescribed by the Companies Act 2006

In our opmion, besed on the work undertaken in the sourse of the audit:

- the information given in the Report of the Trustees for the finanzial year for which the financial statements are prepared
15 consistent with the financial statements; and

- the Repori of the Trustees has been prepared in accordanee with appheable legal requirements.
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Report of the Independent Auditors to the Members of
The Arts Depot Trust Limited (Registersd number: 03536243)

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its envirorment obtained in the course of
the andit, we have not identified material misstaternents in the Report of the Trustees.

We have nothing 1o report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept or retuns adequate for our audit have not been received from branches
not visited by us; or

- the financial statements are not in agreement with the accounting records and returas; or

- certain disclostres of trustees’ remuneration specified by law are not made; or

- we have not received all the infermation and explanations we require for our audit; or

- the trustees were not entided to take advantage of the small companies exemption from the requirement to prepare a
Strategic Report or in prepaning the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees {who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial staternents and
for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to frand or error.

In preparing the financial statements, the trustees are responsible for assessmg the charitable company's ability to contnme
48 a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees sither intend to quidats the charttable company or to cease operations, or have ne realistic
alternative but to do so.
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Report of the Independent Auditors te the Members of
The Aris Depot Trust Limited (Registered number: 03536243)

Our responsibilities for the audit of the financial statements

Our objectives are to obtsin reasenable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issuc a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will alweys detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considersed material if, individually or in the aggregate, they could reasonably be expected 1o influence the economic
decisions of users taken on the basis of these financial statements.

The extent fo which cur procedures are capable of detecting irregularities, including frand is detailed below:

- Identify and assess the risk of material misstaterment of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficiert and appropriate to
provide a basis for our opirion. The risk of not detecting a msterial misstaternent resulting from frand is higher than for
one resuliing from error, a3 fraud may involve coliusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purposes of expressing an opimion on the effectiveness of the company's internal
conirol.

~ Evaluate the appropriateness of accounting policies used and the reasonableness of accotnting estimates and the related
disclosures made by the directors,

- Conclude on the appropriateness of the directors' use of the going concem basis of accounting and, based on the audit
evidence cbtained, whether a material uncertainty exists related to svent or conditions that may cast significant doubt on
the company's ability to continue as a going concern. If we conclude that a material nncertainty sxists, we ate required to
draw attention in our auditors report to the related disclosure in the financial statements or, if such disclosures are
inadequate to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report, However, future events or conditions may cause the company to cease to continite as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial staiements represent the underlying transactions and cvents in a manner that achieves fair

presentation.

A further description of eur respensibilities for the audit of the financial statements is located on the Financial Reporting
Council’s website at www.frc.org.uk/andiiorsresponsibiiites. This description forms part of our Report of the Independent

Auditors,

Use of our report

This report is made solely to the charitable company’s members, a5 a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Cur audit work has been undertaken so that we might state to the charitable company’s members
those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume respensibility to anyone other than the charitable company and the charitable
company's members as a body, for our audit work, for this report, or for the opimions we have formed,

SR

Hazel Day BSe (Hons) FCA DChA (Sentor Statutory Auditor)
for and on behalf of Xeinadin Audit Limited

Chartered Aceountants and Stahstory Auditors

Nightingale House

45-48 East Strest

Epsom

Surrey

KT17 1HQ

Date: &9 Cridgor SRS
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THE ARTS DEPOT TRUST LIMITED

Consolidated Statement of Financial Activities
for the year ended 31 March 2024

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Charitable activities 5
Theatre and projects
Other trading activities 3
Investment income 4
Other income
Total
EXPENDITURE ON
Raising funds 6
Other trading activities 6
Charitable activities 7
Theatre and projects
Total
Net gains/(losses) on investments
NET INCOME/(EXPENDITURE)
Transfers between funds 18
Net movement in funds
RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Period
1.9.22
Year Ended to
31.3.24 31.3.23
Unrestricted Restricted Total Total
funds funds funds funds
£ £ £ £
219,996 217,966 437,962 184,932
1.089,985 186,086 1,276,071 685,215
813,497 - 813,457 458,401
22,014 - 22,014 5,015
3371 - 3.371 -
2,148 853 404 052 2.552 915 1,334 567
61,715 - 61,715 30,379
206,635 - 206,635 81,018
2.087,696 280,039 2.367,755 1,511,040
2,356,046 280,059 2,636,105 1622437
(977) - (977) &
{208,160) 123,993 {84,167 {287,870)
68,714 {68,714) 2 -
{135,44¢8) 55,279 (R4,16T {287,370)
484 826 125,745 610,571 898,411
345,380 181,024 526404 £10,571

The notes fonn part of these financial statements
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THE ARTS DEFOT TRUST LIMITED {(REGISTERED NUMBER: 03536243)

Consolidaied Balance Sheet
31 March 2024
2024 2023
Unrestricted Restricted Total Total
funds funds funds funds
MNetes £ B £ £
FIXED ASSETS
Tangible assets 13 154,513 - 134,513 84,457
Investmernts 14 7051 - 7,051 8,028
161,564 - 161,564 92,485
CURRENT ASSETS
Stock i5 3918 - 3,918 3,918
Debiors 145,977 - 145,977 67884
{agh at bank and in hand 809,565 181,024 990,589 1,158 D55
959,460 181,024 1,140,484 1,229,857
CREDITORS
Amounts fallmg due within one year 16 (775,644 - (775,644) {711,771
NET CURRENT ASSETS 183,816 181,024 364,840 518,086
TOTAL ASSETS LESS CURRENT
LIABILITIES 345,380 181,024 526,404 610,571
NET ASSETS 345,380 181.024 526,404 610,571
FUNDS 18
Unrestricted funds 345380 484 326
Restricted funds 181,024 125,745
TOTAL FUNDS 526,404 610,571

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subjeet to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for izsue en . {5_ / / O/ ZO 4 f
and were signed on its behalf by

s,

~<4 LH Nér\?;’o:ad

The notes form part of these financial staternents
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THE ARTS DEPOT TRUST LIVMATED (REGISTERED NUMBER: 03536243)

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash gt bank and in hand

CREDITORS
Amounts falliag due within one yesr

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

FUNDS
Unrestricted funds
Restrieted funds

TOTAL FUNDS

Balanee Sheet
31 Maxrch 2024
2024
Unrestricted Restricted Total
funds funds fands
Notes £ £ £
13 114,365 - 114,365
14 7,653 - 7,053
121,418 = 121,413
15 213,350 - 213,390
382,063 181,624 363.087
595,453 181,024 776,477
16 {378,282) - {378,282)
217,171 181,024 398,195
338,589 181,024 519,613
338,589 181,024 519613
18
338,389
181,024
519,613

2023

Total

funds
£

75,638
8,030

83,668
239,925
638,709

878,638

(358,526)

520,112

These financial statements have been prepared in accordance with the provisions applicable to charitable companies

subject to the small companies regime,

The financial statements wers approved by the Board of Trustees and authorised for issue on 6_//0/ 2029 ...

and were signed on its behalf by:

A

51/ . H Norwnod ~Tristes

The notes form part of these financial statements
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THE ARTS DEPOT TRUST LIMITED

Cash Flew Statement

for the year ended 31 March 2024

Cash flows from operating activities
Cash generated from operations

Net cash used in operating activities

Cash flows from investing activities
Purchase of tangible fixed assets
Interest recetved

Dividends received

Net cash used in investing activities

Change in cash and cash equivalents in
the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and eash equivalents at the end of
the reporting period

MNotes

Year Ended
31.3.24

(117,565
20,252
1,762

(93,551)

(167,466)
1,158,055

990,589

The notes form part of these financial statements
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Peried
1.922
to
31.3.23

(102.661%
{102.661)

(24.,342)
5,019

(19,323)

{121,984)
1,280,039

1,138.0355




THE ARTS DEPOT TRUST LIMITED

Notes to the Cash Flow Statement
for the year ended 31 March 2024

RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING

ACTIVITIES

Net expenditure for the reporiing period (as per the Statement of

Financial Activities)
Adjustments for;

Depreciation charges
Revaluation loss on investments
Interest received
{Increase)/decrease in stocks
Dividends received
{Inerease)/decrease in debtors
Increase in creditors

Net cash used in operations

ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank and in hand

Tatal

At1423
£

1,158,055

1,138,055

The notes form part of these financial staternents
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Period
1.9.22
Year Ended o
313.24 31.3.23
£ £
{84,167) (287.870)
47,509 13,274
977 -
20,250 {5.019)
- (2,.192)
(1,762) 5
(78,093) 49749
63,873 129,357
{71,915 (102, 661)
Cash flow At31324
£ £
(167.466) 990,589
{167,466) 990,589




1.

THE ARTS DEPOT TRUST LIMITED

Notes fo the Financial Statements
for the year ended 31 March 2024

ACCODUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS

Tke financial staternents of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities 3ORP (FRS 102} 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 Januazy 2019, Financisl Reporting
Standard 102 "The Financial Reporting Standard applicable m the UK and Republic of Ireland’ and the Companies
Act 2006. The financial statements have been prepared under the historical cest convention, with the exception of
investments which are included at market value, as modified by the revaluation of certain assets.

PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

The financial statements consolidate the results of the charity and its wholly owned subsidiary Arts Depot
Productions Limited on a line-by-line basis. A separate Statement of Financial Aotivities and Income and
Expenditure Account for the charity has not been presented because the chazity has taken advantage of the
exemption afforded by section 408 of the Companies Act 2006.

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY
In determining the carrying stnounts of certain assets and habilities, the group and parent charity make assumptions
of the effects of uncertain future events on those assets and liabilities at the balance sheet date. The group and
parent charity’s estimates and assumptions are based on histonieal experience and expectations of future events and
are reviewed annually.

INCOMING RESOURCES

All mepming resources are included in the Statement of Financial Activities when:

-the charity is legelly entitled to the funds

-any performance conditions attached {o the income have been met or are fully within the conirol of the charity
-there is sufficient cartainty that receipt of the income s eonsidered probable

-the amount can be easily measured

-Donations and legacies
Grants/ donations are recognised in meoming resources in the year in which they are receivable, except as follows:
-when donors speeify that grants/ donations given to the charily must be used in fulure accounting periods, the

income is deferred until these periods
-when denors impose conditions which have to be fulfilled before the charity becomes entitled to use such income,
the income is deferred and not included in incoming resources until the preconditions for use are met.

-Charitable activities
Theatre income - Income from bex office, performance fees and sundry other theairical income s included in
ineoming resources in the period in which the relevant show takes place.

Project specific funding - when donors specify fhat donations and grants are for particular restricted purposes,
which do not amoeunt to pre-conditions regarding entitlement, this income is ineluded in incoming resources or
restricted funds when receivable.

-Investment income
Interest on funds held on deposit 15 included when recervable and the amount can be measured reliably by the

charity; this is normally upen netification of the interest paid or payzable by the bank.

~-Commereial érading activities {of subsidiary)
Income from commercial activities is included in incoming resourses in the peried it which the group is entitled
fo Teceipt.

EXPENDITURE
All expenditire is ineluded on an aceruals basis inclusive of any VAT which cannot be recovered and 13 recognised

when:
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THE ARTS DEPOT TRUST LIMITED

Notes to the Financial Statements - continued
for the year ended 31 March 2024

ACCOUNTING POLICIES - continued

EXPENDITURE

-there is a legal or constructive obligation to make a pavment
-it 1s probable that settlernent will be required

-tke amourit of the obligation can be measured reliably

-Cosis of raising funds
Costs incurred in atlracting donstions and those incurced in trading activities that raise funds.

-Charitable activifies
Theatre production costs - costs incurred in production and running of productions toured in the year.

-Support costs
The administrative and overhead costs associated with running the office from which the company operates as well
as governance costs. Suppoert costs are wholly attributable to theatre production costs.

-Governance cosis
{osts associated with the constitutional and statutory requirements of the charity

TANGIBLE FIXED ASSETS
Depreciation is provided at the foliowing annual rates in order to write off cach assst over its estimated useful life.

Long leasehold - over the life of the property lease
Theatre equipment -~ 33% on cost, 25% on cost and 20% on cost
Office equipment - 33% oncost, 25% on cost and 20% on sost

Individual fixed assets costing £500 or more are capitalised at cost.

RELATED PARTY EXEMPTION

The charitable comipany has taken advantage of exemption, under the terms of Financial Reporting Standard 102
'The Financial Reporting Standard applicable m the UK and Republic of Ireland’, not to disclose related party
ransactions with wholly owned subsidiaries within the group.

TAXATION
The charity is exempt from corporation tax on iis chatitable activities.

FUND ACCOUNTING
Unrestricted funds can be used in accordanece with the charitable objectives at the diseretion of the trustee.

Restricted funds can only be used for particular restricted purpesss within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Farther explanation of the nature and purpose of each fund 1s eluded in the notes to the financial staterments.

PENSION COSTS AND OTHER POST-RETIREMENT BENEFITS
The charnitable company operates a defined contribution pension scheme. Contributions payable to the charitable
company's pension scheme are charged to the Statement of Financial Activities in the perdod to which they relate.

FINANCIAL INSTRUMENTS

The group and parent charity only have financial assets and financial liabilities of a kind that qualify as basic
finaneial instruments. Basic financial instrrnents are initially recognised at tramsaction value and subsequently
measured at their settlement value.

Debiors
Trade and other debtors are recognised at the settlement arnount dus after any trade disconnt offered. Prepayments
are valued at the amount prepaid after taking account of any trade discounts due,
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THE ARTS DEPOT TRUST LIMITED

Notes to the Financial Statements - continued
for the year ended 31 March 2024

ACCOUNTING POLICIES - continued

FINANCIAL INSTRUMENTS

Cash ai bank and in hand
Cash at bark and in hand includes cash and short term highly liquid investrments with a short matunty of three

menths or less from the date of acquisition or opening of the deposit or similar account.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that
will probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated reliably. Creditors and provisions are normally recognised at their setflement amount after

allowing for any trade disecunts due.

2 DONATIONS AND LEGACIES

Group only
Period
1.922
Year Ended o
313.24 31.3.23
£ £
Donations 129,104 7,379
Gift aid 1,568 778
Grants 307,290 176,775
437,962 184,932
Grants received, mcluded in the above, are as follows:
Peniod
1922
Year Ended o
31.3.24 31.3.23
£ £
Arts Council England - NPO funding 307,250 176,775
3. OTHER TRADING ACTIVITIES
Group only Period
1.9.22
Year Ended o
31324 31.3.23
£ £
Rental income 604,962 533,160
Catering income 208,535 135,858
813,457 673,018
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THE ARTS DEPOT TRUST LIMITED

Notes to the Financial Statements - continued
for the year ended 31 March 2024

4, INVESTMENT INCOME

Group only Period
1922
Year Ended to
313.24 31.3.23
£ £
Other fixed asset invest - F1I 1,762 -
Deposit acconnt interest 20,252 5,819
22014 35,019

5. INCOME FROM CHARITABLE ACTIVITIES

Group only I}’egri;;l

Year Ended o

31.3.24 31.3.23
Activity £ £

Programming Theatre and projects 571,723 414,225

Hires Theatre and projects 324,950 130,426

Granis Theatre and projects 279,358 141,564

1,276,071 686,215

Grants received, included in the above, are as follows:

Peried
1.9.22
Year Ended to
31324 31.3.23
£ £

City Bridge Trust 28,340 23,802
Creative Industries Insight Programnime 10,000 28,333
Francis Winham Foundation 2,450 2,450
WT Connections 7,955 6,140
Ove Arup Foundation 50600 -
The Redhill Trust 2,000 -
Sobeil Foundation 5,000 5,000
The W G Edwards Chantable Foundation 1,89C -
John Lyons Charity 38,334 11,667
Young Bamet Foundation 19,597 -
A New Direction - 7,500
Souter Charitable Trust 3,000 3,000
Jesus Hospital Charity 2,000 3,000
Schools project contributions from schools involved 1,000 1,200
D'Oyly Carte Chanitable Trast 3000 3,000
London Borough of Bamet 95316 -
Young Bamet Swmmer Show - 9,000
Backstage Trust = 10,000
John Thaw Foundation - 1,000
London Borough of Bamet West Henden Community Festival - 1,600
Awards for All = 7.800
The Childhpod Trust - 2,000
BELS - 10,000
Arts Council England 46,666 -
Metropolitan Thames Valley 3,150 -
Carried forward 274,898 135,892
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THE ARTS DEPOT TRUST LIMITED

Notes to the Finanelal Statements - continued
for the year ended 31 March 2024

5 INCOME FROM CHARITABLE ACTIVITIES - continued

Period
1.9.22
Year Ended to
313.24 31.3.23
i £
Brought forward 274,898 135,892
Tsitsit Fringe 1,500 -
Scops Arts 3,000 -
279,398 135,892
6. RAISING FUNDS
Group only
RAISING DONATIONS AND LEGACIES
Pericd
1.9.22
Year Ended to
31324 31.3.23
£ £
Other fundraising costs 51,715 30,375
OTHER TRADING ACTIVITIES
Period
1.9.22
Year Ended to
31.3.24 31.3.23
£ 3
Catering costs 206,635 81,018
Aggragate amounnts 268350 111,397
70 CHARITABLE ACTIVITIES COSTS
Group only Support
Direct costs (see
Costs note 8) Totals
£ £ £
Theatre and projects 1,384 886 3,082 860 2,367,735
continued..
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THE ARTS DEPOT TRUST LIMITED

Notes to the Financial Statements - continued
for the year ended 31 March 2024

8. SUPPORT COSTS

Group oniy Governance
Management Finance costs Totals
i £ £ £
Theatre and projects 1.043 361 33,208 6,300 1,082 865

9, NET INCOME/EXPENDITURE)
Group only
Net income/{expenditure) is stated after chargingf{erediting):

Pericd
1.5.22
Year Ended to
31.3.24 31.3.23
£ £
Aunditors’ remuneration 5,775 6,250
Auditors’ remuneration for non andit work 5,513 4,500
Depreciation - owned assets 47,508 13,274
i0. TRUSTEES' REMUNERATION AND BENEFITS
Group enly
There were no trustees’ remuneration or other benefits for the year ended 31 March 2024 nor for the period ended
31 March 2023.

TRUSTEES' EXPENSES
There were no trustess’ expenses paid for the year ended 31 March 2024 nor for the period ended 31 March 2023.

11.  STAFF COSTS

Group only
1.4.2023 1.9.2022
1o to
3132024 31.3.2023
£ £
Wages and salaries 1,072,152 601,420
Bocial security costs 83,557 49,738
Pension costs 18,561 13,796
1,174,270 661,948
The average monthly number of employees during the year was as follows:
Period
1.9.22
Year Ended o
31324 31323
Trading and raising funds 20 13
Thealre and arts centre 115 104
Axts and education projects 2 3
137 120

No employess received emoluments m exeess of £60.000.
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11.

12,

THE ARTS DEPOT TRUST LIMITED

Notes to the Financial Statements - eontinued
for the year ended 31 March 2624

STAFF COSTS - continued
The key management personnel of the group and parent charity comprise the Trustees and the Senior Management
Team. The total employee benefits of the key management personnel of the charity were £234,222 (7 months te
31st March 2023 - £121,919).

COMPARATIVES FOR THE CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

Usrestricted Restricted Total
funds funds funds
£ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 183,359 1,533 184,932
Charitable activities
Theatre and projects 544,651 141,564 686,215
Other trading activities 458,401 - 458,401
Investment income 5,01% - 5019
Other income - - -
Tetal 1,191 470 143,097 1,334,567
EXPENDITURE ON
Raismg finds 30,375 - 30,379
Other trading activities 81,018 - 81,018
Charitable activities
Theatre and projects 1,347,822 163,218 1511040
Total 1438214 163,218 1622 437
NET INCOME/(EXPENDITURE) (267,74%) (20,121 {287 BT70)
RECONCILIATION OF FUNDS
Total fuinds brought forward 752,575 145,866 858 441
TOTAL FUNDS CARRIED FORWARD 484,826 125,745 610,571
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THE ARTS DEPOT TRUST LIMITED

Motes to the Financial Statements - continued
for the year ended 31 March 2024

13. TANGIBLE FIXED ASSETS

Greup Long Theatre Office
leasehold equipment equipment Totals
£ £ £ £
COST
At 1 April 2023 298,618 26,697 441,163 766,498
Additions 74,977 - 42,587 117,564
At 31 March 2024 373,615 26,697 483,750 384,062
DEFPRECIATION
At 1 Apnil 2023 253,828 26,546 401,666 682,040
Charge for year 25,143 131 22,215 47,509
At 31 March 2024 278,971 26,607 423,881 729,545
NET BOOK VALUE
At 31 March 2024 94,644 - 59,869 154,513
At 31 March 2023 44 810 151 39,457 84,458
Parent
Long Theatre Office
Isasehold equipment equipment Totais
£ £ £ £
COST
At 1 Aprii 2023 298,638 26,697 307,313 632,648
Additions 74,977 - - 74,577
Ar31March 2024 373,613 26,697 307313 707,625
DEPRECIATION
At 1 Apnl 2023 253,828 26,546 276,636 557,010
Charge for year 25,143 151 10.936 36,250
At 31 March 2024 278,971 26,697 287,592 593,260
NET BOOK VALUE
At31 March 2024 D4 644 = 19,721 114,365
At 31 March 2023 44 810 151 30,677 75,638
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14.

THE ARTS DEPOT TRUST LIMITED

Notes to the Financial Statements - continued
for the year ended 31 March 2024

FIXED ABSET INVESTMENTS

Group

MARKET VALUE
At Apnil 2023
Revaluations

At31 March 2024

NET BOOK VALUE
At 31 March 2024

At 31 March 2023

There were no investment assets outside the UK.

Cost or vaiuation at 31 March 2024 is represented by:

Valuation in 2021
Valuation in 2024
Cost

‘Parent

MARKET VALUE
At April 2023
Revaluations

At 31 March 2024

NET BOOK VALUE
At 31 March 2024

At 31 March 2023

There were no investment assets putside the UK.,

Page 26

Unlisted
investments
£

8,028
977

7.051

Unhsted
investments
i
334
(977
7.654

7.051
Shares in

BTOLP
undertakings

Unlisted
investmenis
i

8,028
977

7,051

7,051

——

LLoLlL

8,628

Tolals

334
977

7698

7.053

Totals

8,030
977

7033
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THE ARTS DEPOT TRUST LIMITED

Motes to the Financial Siatements - continued
for the year ended 31 March 2024

FIXED ASSET INVESTMENTS - continued

Cost or valuation at 31 March 2024 is represented by:

Shares in
group Unlisted
undertakings  investments Totals
£ £ £

Valnation in 2021 - 334 334
Valuation in 2024 - L) (977)
Cost 2 7.694 7,696

2 7,051 7,053

The company's investments at the balance sheet date in the share capital of companies includs the following:

Axts Depot Productions Limited

Registered office: 5 Nether Street, London N12 0GA

Nature of business: to provide theatrical and entertemment facilities
%

Class of share: holding
Ordinary 100
2024 2023
£ £
Aggregate capital and reserves 6,791 6,791
RESULTS OF ARTS DEPOT PRODUCTIONS LIMITED
The sumrary financial performance of the subsidiary alone is:
Period
1922
Year Ended to
31.3.24 31.3.23
£ Z
Turnover 1,186,997 643,924
Cost of sales and administrative expenses 1,186,997y (643,924}

Corporation tax

{Loss)/Profit for the financial year = N

RESULTS OF THE ARTS DEPOT TRUST LIMATED
The results of The Arts Depot Trust Limited, excluding these of its whelly owned subsidiary Arts Depot
Productions Limited are as follows:

Period
1922
Year Ended to
31324 31.3.23
£ £
Income and endowments 1,602,560 826,484
Expenditure on Charitable Activities (16857507  {1.1314.355)
Net incoming Tesomrces (83,190} (287,871)
(ain/(loss) on revaluation CEE -
Total funds brought forward 603,780 891,651
Total funds carried forward 519613 503,780
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THE ARTS DEPOT TRUST LIMITED

Noies to the Financial Statements - continued
for the year ended 31 March 2024

17. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group

Trade debtors

Other dehtors

VAT

Prepayments and accrued income

Parent

Trade debtors

Amounts owed by group undertakings
Other debtors

VAT

Prepayments and accrued income

16. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group

Trade creditors

Secial security and other taxes
Other creditors

Aceruals and deferred income
Accrued expenses

Parent

Trade ereditors

Secial security and other taxes
Other creditors

Ageruals and deferred income
Accrued expenses

Page 28

2024 2023
£ £
115,673 13,550
300 =
2,310 920
27.692 53,414
145,977 67,884
2024 2023
£ £
103,375 =
81,516 170,022
297 -
13,293 18,076
14,909 51,831
213390 235,529
2024 2023
£ £
329,825 364,312
17,521 19,650
06,585 68,818
246,160 172,130
85,553 86,841
775,644 711,771
2024 2023
2 £
138,367 160,294
17,568 19,175
42 991 43 508
132,312 50,000
46,544 75,549
378,282 3138 526
continued. ..



THE ARTS DEPOT TRUST LIMATED
Notes to the Finanecial Statements - continued
for the year ended 31 March 2024
17. LEASING AGREEMENTS

Minimum lease payments under non-cancellable cperating leases fall due as follows:

2024 2023
£ £
Within one year 2,517 2,517
Between one and five years 2,936 5,453
5,453 7.970

Donated services were received from the London Borough of Barnet in the form of buildings utilised by The Arts
Depot Trust Limited for the delivery of its activities.

The value of the premises has been accounted for at a nommal charge of £1 (2023 - £1) since the trustees cammot
reliably estimate the value of the services teceived due to the specialist nature of the premmises.

18. MOVEMENT IN FUNDS

Group Net Transfers
movement between At
At14.23 in funds funds 31324
£ £ £ £
Unrestricted funds
General fund 272,082 (218,160) 68,714 122,636
Dresigrated Fund 212,744 10,000 - 222,744
484,826 (208,160) 68,714 345380
Restricted funds
Axts Education & Participation 115,492 54,984 3,543 174,424
Capital fund - 68,714 (68,714} -
Artistic Development 10,253 295 -(3,94%) &.600
125,745 123 4993 (68,714) 181,024
TOTAL FUNDS 610,571 {84,167 - 526,404

Net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
TESOUrses expended losses 1 funds
£ £ £ £
Unrestricted funds
(eneral fund 2035218 (2,232,401) (97T (218,160)
Designated Fund 113,645 (103.645) - 18,600
2148863  [2,356,046) (977 (208,1603
Restricted funds
Arts Eduoation & Participation 2700208 {215,224) - 54,984
Capital fund HR714 - - 68,714
Artistic Development £5, 130 {64, 8353 - 2935
404,052 {280,035 - 123,593
TOTAL FUNDS 2552915 12536, 103) BEEE (B4, 167y
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THE ARTS DEPOT TRUST LIMITED

Notes to the Financial Statements - continoed
for the year ended 31 March 2624

MOVEMENT IN FUNDS - continued
Parent

Unrestricted funds
General fund
Designated Fund

Restricted fands

Arts Education & Participation
Capital fund

Artistic Development

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund
Desigrated Fund

Restricted funds

Arts Education & Participation
Capital fund

Artistic Development

TOTAL FUNDS

Net Transfers
mevement between At
At 1423 in funds funds 31.3.24

£ & £ £
265,291 {218,160} 68,714 115,845
212,744 10,000 - 222744
478,635 {208,160) 68,714 338,585
115,452 34,984 3,948 174,424
- 68,714 68,714 -
10,253 295 {3,948y 6,600
125,745 123,993 {68,714; 181,024
603,780 {B4,167) - 519,613
Incoming Resources Gains and Movement
Tescurces expended losses in funds

£ £ £ £
1,084,865 (1,302,048) {9 (218,160)
113,645 {103,645 - 10,000
1,198,510 (1,405,693} (977 (208,160
270,208 (215,2243 - 54,984
68.714 - - 58,714
63,130 (64,8353 - 295
404,052 (280059 - 123,993
1,602 562 (1,685,752) 57N B4.167)
continued.
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THE ARTS DEPOT TRUST LIMITED

Notes to the Financial Statements - continued
for the year ended 31 March 2024

18. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Group
Net
movement At
At 1.9.22 in funds 31.3.23
£ 3 £
Unrestricfed funds
(General fond 539,697 {267,615 272,082
Designated Fund 212,878 {134 212,744
752,575 (267,749) 484 826
Restricted funds
Arts Bducation & Participation 132,533 {9,169 123,364
Arfistic Development 13,333 {10,952) 2,381
145,866 (20,120 125,745
TOTAL FUNDS R98.441 (287,870} 610,571
Comparative net movement in funds, included i the abeve are as follows:
Incoming Resources Movement
Tesources expended in funds
£ £ £
Unrestricted funds
General fund 1,191,470 {1,459,085) (267.615)
Designated Fund G (134 (134
1,191,470 {1,459,219) (267,745
Resiricted funds
Arts Education & Participation 81,378 (90,547) {9,165
Artistic Development 61,719 (72,671) (i0,952)
143,097 (163,218) 20,1213
TOTAL FUNDS 1,334 567 {1,622437) (2B7.870%

Arts Education & Participation
Funds enabling community education and participation in the arts with a focus on those who are harder 1o reach.

Programming Development
Funds which enable Arts Depot to continue its artistic, audience and partnership development.

Capital fund
Grants and donations for the purchase of fixed assets. The fund will transfer to the general fund to match
depreciation over the life of the relevant assets.

All assets were fully depreciated as at 31st March 2024,

Page 31 continued..



THE ARTS DEPOT TRUST LIMITED

Notes to the Financial Sfalements - continued
for the year ended 31 March 2624

13. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Parent
Net
movemerit At
At1822 m funds 313.23
£ £ £
Unrestricted funds
General fund 532,507 (267.616) 265,291
Designated Fund 212 878 {134) 212,744
745,785 {267,750) 478,035
Resiricted funds
Arts Education & Participation 132,533 19.169) 123,364
Artistic Development 13,333 (10,9523 2,381
145,866 {20,121} 125,745
TOTAL FUNDS ' 891,651 (287,871 603,780
Comparative net movement in funds, incladed in the above are as follows:
Incoming Rescurees  Movement
resources expended in funds
£ ES £
Unrestricted funds
(sneral fund 683,388 {951,004) (267,616)
Designated Fund - (134 (134
683,388 (951,138) (267,750
Restricted funds
Arts BEducation & Participation 81,377 {90,546) (9,16%)
Artistic Development 61.719 {72.671) (10,952)
143,096 {163,217 (20,1213
TOTAL FUNDS 826,434 (1,114,355} (287871)
Aris Education & Participation

Funds enabling comrmunity education and partieipation in the arts with a foeus on those who are harder to reach.

Programming Development
Funds whick enable Arts Depot to cormtinue its artistic, audience and partnership developraent,

Capital fund
Grants and donations for the purchase of fixed assets. The fund will transfer to the general fund to match
depreciaticn over the life of the relevant assets.

All assets were fully depreciated as at 31st March 2024.
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THE ARTS DEPOT TRUST LIMITED

Motes to the Financial Statements - continued
for the year ended 31 March 2024

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2024,

DEFERRED INCOME
Group

£
Balance at 1 September 2023 172,150
Arnount released to Incoming resources (172,150)
Amount deferred in the year 246,160
Balance at 31 March 2024 246,160

Deferred meome relates to Theatre and Arts Centre and Arts and Education projects income received in advance.
Parent

£
Balance at 1 Septernber 2023 60,600
Amount released to incoming resources {60,000}
Amount deferred in the year 132,312
Balance at 31 March 2024 132,312

Deferred income relates to Theatre and Arts Centre and Aris and Education projects income reeeived in advance.
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