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Statement of Trustees’ responsibilities in respect of the Trustees’ annual
report and the financial statements

Under charity law, the trustees are responsible for preparing a Trustees’ Annual
Report and the financial statements in accordance with applicable law and
regulations. The trustees are required to prepare the financial statements in
accordance with UK Accounting Standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland.

The financial statements are required by law to give a true and fair view of the state
of affairs of the charity and of the incoming resources and application of resources
for that period.

In preparing these financial statements, generally accepted accounting practice
entails that the trustees:

¢ select suitable accounting policies and then apply them consistently;
e make judgements and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards and the Statement of
Recommended Practice have been followed, subject to any material departures
disclosed and explained in the financial statements;

o state whether the financial statements comply with the trust deed [and rules],
subject to any material departures disclosed and explained in the financial
statements;

e assess the charity’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern; and

e use the going concern basis of accounting unless they either intend to liquidate
the charity or to cease operations, or have no realistic alternative but to do so.

The corporate trustees are required to act in accordance with the trust deed of the
charity, within the framework of trust law. They are responsible for keeping
accounting records which are sufficient to show and explain the charity’s transactions
and disclose at any time, with reasonable accuracy, the financial position of the
charity at that time, and to enable the trustees to ensure that, where any statements
of accounts are prepared by them under section 132(1) of the Charities Act 2011,
those statements of accounts comply with the requirements of regulations under that
provision. They are responsible for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error, and have general responsibility
for taking such steps as are reasonably open to them to safeguard the assets of the
charity and to prevent and detect fraud and other irregularities.

The corporate trustees are responsible for the maintenance and integrity of the
financial and other information included on the charity’s website. Legislation in the
UK governing the preparation and dissemination of financial statements may differ
from legislation in other jurisdictions.
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NORTHUMBRIA HEALTHCARE NHS FOUNDATION TRUST
FUNDS HELD ON TRUST
ANNUAL ACCOUNTS 2024-25

The accounts of the funds held on trust by the Northumbria Healthcare NHS
Foundation Trust.

FOREWORD

These accounts have been prepared by the Trustees under section 98(2) of the
National Health Service Act 1977 (as amended) which the Secretary of State has,
with the approval of the Treasury, directed.

STATUTORY BACKGROUND
The Northumbria Healthcare NHS Foundation Trust is the corporate trustee of the
funds held on trust under paragraph 16(c) of Schedule 2 of the NHS and Community
Care Act 1990 unless Trustees have been appointed under s11 of the NHS and

Community Care Act 1990.

The Northumbria Healthcare NHS Foundation Trust charitable funds are registered
with the Charity Commission.

MAIN PURPOSE OF THE FUNDS HELD ON TRUST
The main purpose of the charitable funds held on trust is to apply income for any

charitable purpose relating to the National Health Service wholly or mainly for the
services provided by the Northumbria Healthcare NHS Foundation Trust.

Signed E‘:’ ....................... on behalf of the Corporate Trustee

Dated...... 271" November 2025.................
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Independent auditor’'s report to the trustees of
Northumbria Healthcare NHS Trust Charity

Opinion

We have audited the financial statements of Northumbria Healthcare NHS Trust Charity (the
‘charity’) for the year ended 31 March 2025 which comprise Statement of Financial Activities,
Balance Sheet and notes to the financial statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including FRS 102
“The Financial Reporting Standard applicable in the UK and Republic of Ireland” (United
Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

e give a true and fair view of the state of the charity’s affairs as at 31 March 2025 and
of its income and expenditure for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally
Accepted Accounting Practice; and

¢ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs
(UK)) and applicable law. Our responsibilities under those standards are further described in
the Auditor’s responsibilities for the audit of the financial statements section of our report. We
are independent of the charity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, including the FRC’s Ethical Standard and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant doubt on
the charity's ability to continue as a going concern for a period of at least twelve months from
when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are
described in the relevant sections of this report.
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Other information

The other information comprises the information included in the annual report, other than the
financial statements and our auditor’s report thereon. The trustees are responsible for the
other information. Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the course of the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities
(Accounts and Reports) Regulations 2008 requires us to report to you if, in our opinion:

¢ the information given in the financial statements is inconsistent in any material respect
with the Trustees’ Report; or

o sufficient accounting records have not been kept; or

¢ the financial statements are not in agreement with the accounting records; or

¢ we have not received all the information and explanations we require for our audit.

Responsibilities of Trustee

As explained more fully in the trustee responsibilities statement set out in the trustees
annual report, the trustee is responsible for the preparation of the financial statements and
for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustee are responsible for assessing the charity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the trustees either intend to
cease operations, or have no realistic alternative but to do so.
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Auditor’s responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in
accordance with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
the financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is
detailed below.

The risk of material misstatement due to error or fraud has been assessed in conjunction
with how internal controls may mitigate any such risk. These controls are reviewed as part
of the audit by performing systems walkthroughs to ensure they are operating effectively.
Analytical review and substantive testing is also performed on all material balances and
therefore any instances of non-compliance should be identified or considered as
insignificant. In identifying and assessing risks of material misstatement in respect of
irregularities, including fraud, the audit engagement team;

+ obtained an understanding of the nature of the industry and sector, including the legal
and regulatory framework, in which the charity operates and how the charity complies
with that legal and regulatory framework

* inquired with management and those charged with governance about their own
identification and assessment of the risks of irregularities, including any know actual,
suspected or alleged instances of fraud

+ discussed with management and those charged with governance any non-compliance
with laws and regulations and how fraud might occur including assessments of how and
where the financial statements may be susceptible to fraud.

The risk of management override of controls was also considered an area of
potential misstatement due to fraud. Audit procedures performed included testing of
manual journal entries and other adjustments and evaluating the business rationale in
relation to significant, unusual transactions and transactions entered into outside the normal
course of business.

There are inherent limitations in the audit procedures described above and the
primary responsibility for the prevention and detection of irregularities including fraud
rests with management. As with any audit, there remained a risk of non-detection of
irregularities, as
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these may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal controls.

A further description of our responsibilities for the audit of the financial statements is located
on the Financial Reporting Council’s website at www.frc.org.uk/auditorsresponsibilities. This
description forms part of our auditor’s report.

Use of the audit report

This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so
that we might state to the charity’s trustees those matters we are required to state to them in
an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charity and the charity’s trustees as
a body, for our audit work, for this report, or for the opinions we have formed.

Signed: [ \j C A

Nicholas Cunningham MSc BSc FCCA (Senior Statutory Auditor)

For and on behalf of Robson Laidler Accountants Limited, Statutory Auditor
Statutory Auditor

Fernwood House

Fernwood Road

Jesmond

Newcastle Upon Tyne

NE2 1TJ

Date: 17/12/2025

Robson Laidler Accountants Limited is eligible for appointment as auditor of the charity
by virtue of its eligibility for appointment as auditor of a company under section 1212 of
the Companies Act 2006.
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Northumbria Healthcare NHS Trust Charity

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 MARCH 2025

Income

Donations and legacies 2 550 147 697 1,612
Charitable activities 3 1,448 0 1,448 1,204
Investment income 4 95 145 240 195
Total incoming resources 2,093 292 2,385 3,011

Expenditure

Fundraising costs 5 33 0 33 31
Charitable activities 6 1,981 657 2,638 1,610
Total resources expended 2,014 657 2,671 1,641
Gains / (loss) on revaluation of investment assets 8,11 (125) (79) (204) 437
Gains on disposal of investment assets 8, 11 0 0 0 0
Total gains on investment assets (125) (79) (204) 437
Net incoming resources (46) (444) (490) 1,807
Gross transfer between funds 0 0 0 0
Net movement in funds (46) (444) (490) 1,807
Fund balances brought forward at 31 March 2024 2,507 3,974 6,481 4,674
Fund balances carried forward at 31 March 2025 2,461 3,530 5,991 6,481

The notes at pages 29 to 41 form part of these accounts.
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Northumbria Healthcare NHS Trust Charity

BALANCE SHEET AS AT 31 MARCH 2025

Year Ended Year Ended

Unrestricted Restricted 2025 Unrestricted Restricted 2024
Funds Funds Total Funds Funds Funds Total Funds
£000 £000 £000 £000 £000
Investments 1,516 2,174 3,690 1,506 2,388 3,894

Current assets:

Debtors 9 15 22 37 43 67 110
Short term investments and deposits 11 396 569 965 373 592 965
Cash at bank and in hand 632 905 1,537 628 995 1,623
Liabilities:

Creditors: Amounts falling due within one year 10 98 140 238 43 68 111

Funds of the charity

Income Funds

Unrestricted 12 2,461 0 2,461 2,507 0 2,507
Restricted 12 0 3,530 3,530 0 3,974 3,974

The notes at pages 29 to 41 form part of these accounts.

The financial statements were approved by the Corporate Trustee on 27th of November 2025 and signed by:

............................................................ on behalf of the Corporate Trustee

Date.........27th November 2025



Notes to the financial statements for the year ended 31 March 2025

1. Accounting Policies
Basis of preparation

The financial statements have been prepared under the historical cost convention, with the exception of
investments which are included at fair value.

The accounts (financial statements) have been prepared in accordance with the Statement of recommended
practice: accounting and reporting by charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued in October 2019 and the
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and the
Charities Act 2011 and UK Generally Accepted Practice as it applies from 1 January 2019.

The accounts (financial statements) have been prepared to give a ‘true and fair’ view and have departed from the
Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view’.
This departure has involved following Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued
in October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended Practice
effective from 1 April 2005 which has since been withdrawn.

The presentation currency of these financial statements is sterling. All amounts in the financial statements have
been rounded to the nearest £1,000.

The Corporate Trustee considers that there are no material uncertainties about Northumbria Healthcare’s
charitable funds ability to continue as a going concern. There are no material uncertainties affecting the current
year’s accounts.

The charity’s accounts are prepared on a going concern basis. The only obligated expenditure the charity is
committed to in the next twelve months is the administration costs of running the charity. There are sufficient
reserves to meet this commitment for the foreseeable future.

The Trust constitutes a public benefit entity as defined by FRS102.

The charity’s Corporate Trustee and parent undertaking, Northumbria Healthcare NHS Foundation Trust,
includes the charity in its consolidated financial statements. The consolidated financial statements of Northumbria
Healthcare NHS Foundation Trust are prepared in accordance with FRS 102 and are available to the public and
may be obtained from the Trust website (www.northumbria.nhs.uk). In these financial statements, the charity is
considered to be a qualifying entity (for the purposes of this FRS) and has applied the exemptions available
under FRS 102 in respect of the following disclosures:

e Cash Flow Statement and related notes; and
o Key Management Personnel compensation.

As the consolidated financial statements of Northumbria Healthcare NHS Foundation Trust include the equivalent
disclosures, the charity has also taken the exemptions under FRS 102 available in respect of the following
disclosures:

o The disclosures required by FRS 102.11 Basic Financial Instruments and FRS 102.12 Other Financial
Instrument Issues in respect of financial instruments not falling within the fair value accounting rules of
Paragraph 36(4) of Schedule 1.

As the charity is a wholly owned subsidiary of Northumbria Healthcare NHS Foundation Trust, it has taken

advantage of the exemption contained in FRS 102.33A and has not disclosed transactions or balances with
wholly owned members of this group.

29



1.1 Accounting Convention

The financial statements are prepared in accordance with the historical cost convention, as modified for the
revaluation of certain investments which are included at fair value.

1.2 Income

a) Income is recognised in the statement of financial activities (SOFA) when a transaction or other event results
in an increase in the charity’s assets or a reduction in its liabilities. Income is recognised in the accounts of the
charity when all of the following conditions are met;

i) Entitlement — control over the rights or other assets to the economic benefit has passed to the charity;

ii) Probable — it is more likely than not that the economic benefits associated with the transaction or gift will flow to
the charity; and

iii) Measurement - the monetary value or amount of the income can be measured reliably and the costs incurred
for the transaction and the costs to complete the transaction can be measured reliably.

b) Gifts in kind

i) Assets given for distribution by the funds are included in the Statement of Financial Activities only when
distributed.

ii) Assets given for use by the funds (e.g. property for its own occupation) are included in the Statement of
Financial Activities as income when receivable.

iii) Gifts made in kind but on trust for conversion into cash and subsequent application by the funds are included
in the accounting period in which the gift is sold.

In all cases the amount at which gifts in kind are brought into account is either a reasonable estimate of their
value to the funds or the amount actually realised. The basis of the valuation is disclosed in the annual report.

c) Donations in kind

Donations in kind (e.g. the provision of free accommodation) is included in the accounts with an equivalent
amount in ongoing resources, if there is a financial cost borne by another party. The value placed on such
income is the financial cost of the third party providing the resources.

d) Legacies

Pecuniary and residuary legacies are accounted for as income once the receipt of the legacy is probable. This
will be once confirmation has been received from the representatives of the estate that payment of the legacy will
be made or property transferred, the executors have established that there are sufficient assets in the estate to
pay the legacy and all conditions attached to the legacy have been fulfilled. If there is uncertainty as to the
amount of the legacy and it cannot be reliably estimated then the legacy is shown as a contingent asset until all
of the conditions for income recognition are met.

Income from reversionary interest of ‘life interest’ legacies is treated as receivable when conditions associated
with the payment have been recognised (e.g. death of a life tenant). Any material assets bequeathed to the
charity but subject to a life tenancy interest held by a third party are disclosed in the accounts.

e) NVS Shops

All sales made in the NVS shops are in cash and are recognised at the point of sale. The principal purchases of
goods to be sold are paid for on a direct debit basis at the end of each month and hence no creditors are required
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to be recognised. Any year end inventory in shops is excluded from the accounts as the Corporate Trustee does
not consider it to be material.

1.3 Expenditure
Charitable expenditure is expenditure related to the aims and objectives of the charity.
All expenditure is accounted for on an accruals basis and has been classified under heading that aggregate all

costs related to each category of expense shown in the Statement of Financial Activities. Expenditure is
recognised when the following criteria are met;

e There is a present level of constructive obligation resulting from a past event;

e |tis more likely than not that a transfer of benefits (usually a cash payment) will be required in settlement;
and

e The amount of the obligation can be measured or estimated reliably.

Irrecoverable VAT is charged against the category of resources expended for which it was incurred.

a) Cost of raising funds

The costs of generating funds are the costs associated with generating income for the funds held on trust.

b) Grants payable

Grants payable are payments made to linked, related party or third party NHS bodies and non NHS bodies, in
furtherance of the charitable objectives of the funds held on trust, primarily for the relief of those who are sick.
Grant payments are recognised as expenditure when the conditions for their payments have been met or where
there is a constructive obligation to make a payment.

A constructive obligation arises when;

o We have communicated our intention to award a grant to a recipient who then has a reasonable
expectation that they will receive a grant;

¢ We have a public announcement about a commitment which is specific enough for the recipient to have a
reasonable expectation that they will receive a grant; and

e There is an established pattern of practice which indicates to the recipient that we will honour our
commitment.

The Corporate Trustee has control over the amount and timing of grant payments and consequently where
approval has been given by the Corporate Trustee and any of the above criteria have been met then a liability is
recognised. However, when they are then those conditions have to be met before the liability is recognised.
Where an intention has been communicated, then no expenditure is recognised but an appropriate designation is
made in the appropriate fund. If a grant has been offered but there is uncertainty as to whether it will be accepted
or whether conditions will be met then no liability is recognised but a contingent liability will be disclosed.

c) Governance Costs

Governance costs are classified as a support cost and therefore have been apportioned between fundraising
activities and charitable activities.
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d) Support costs

Support costs are those costs which do not relate directly to a single activity. These include some staff costs,
costs of administration, internal and external audit costs and IT support. Support costs have been apportioned
between fundraising costs and charitable activities on an appropriate basis.

e) Fundraising costs

The costs of generating funds are those costs attributable to generating income for the charity, other than those
costs incurred in undertaking charitable activities or the costs incurred in undertaking trading activities in
furtherance of the charity’s objects.

f) Charitable Activities

Costs of charitable activities comprise all costs incurred in the pursuit of charitable objects of the charity. These
costs, where not wholly attributable, are apportioned between the categories of charitable expenditure in addition
to the direct costs. The total costs of each category of charitable expenditure include an apportionment of support
costs as shown in note 6.

1.4 Investment Fixed Assets

i) Investment fixed assets are shown at market value.

ii) Quoted stocks and shares are included in the balance sheet at mid-market price, ex-div.

i) Other investment fixed assets are included at Corporate Trustee’s best estimate of market value.

Investments are a form of basic financial instrument. Fixed asset investments are initially recognised at their
transaction value and are subsequently measured at their fair value (market value) as at the balance sheet date.
The Statement of Financial Activities includes the net gains and losses arising on revaluation and disposals
throughout the year.

Quoted stocks and shares are included in the Balance Sheet at the current market value quoted by the
investment analyst, excluding dividend. Other investments are included at the Corporate Trustee’s best estimate
of market value.

The main form of financial risk faced by the charity is that of volatility in equity markets and investment markets
due to wider economic conditions, the attitude of investors to investment risk and changes in sentiment
concerning equities within particular sector sub subsectors.

1.5 Staff and Pension Costs

No staff were directly employed by the charity during the year. Northumbria Healthcare Care NHS Foundation
Trust fully re-charged Bright charity for the 12 whole time equivalent members of staff who work full time for the
charity. 4 of these staff work in charity management, administration and fundraising with the remaining 8 whole
time equivalent staff working in the Northumbria Volunteer Service shops. Some of these staff members belong
to the NHS Pension Scheme which is an unfunded defined benefit scheme which is accounted for as a defined
contribution scheme. The recharge from the Trust includes the employee contributions to that scheme. For more
information on the NHS Pension Scheme refer to the Trust annual report and accounts.
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1.6 Structure of Funds

When there is a legal restriction on the purpose to which a fund may be put, the fund is classified in the accounts
as:

e arestricted fund or
e an endowment fund

Restricted funds are those where the donor has provided for the donation to be spent in furtherance of a
specified charitable purpose.

Endowment funds arise when the donor has expressly provided that the gift is to be invested and only the income
of the fund may be spent.

Other funds are classified as unrestricted funds. Unrestricted funds which the Corporate Trustee has chosen to
earmark for set purposes are also classified as designated funds. The major funds held within these categories
are disclosed on notes 12.1 and 12.2.

1.7 Realised and unrealised gains and losses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on
investments are calculated as the difference between sales proceeds and opening market value (or date of
purchase if later). Unrealised gains and losses are calculated as the difference between market value at the year
end and open market value (or the date or purchase if later).

1.8 Debtors

Debtors are amounts owed to the charity. They are measured on the basis of their recoverable amount.

1.9 Cash and Cash equivalents

Cash at bank and in hand is held to meet the day to day running costs of the charity as they fall due. Cash
equivalents are short term, highly liquid investments.

1.10 Creditors

Creditors are amounts owed by the charity. They are measured at the amount that the charity expects to have to
pay to settle the debt.

Amounts which are owed in more than a year are shown as long term creditors.

1.11 Related Party Transactions

Northumbria Healthcare NHS Foundation Trust is the corporate trustee of the Bright Charity as well as its main
grant beneficiary — they are therefore related parties. Northumbria Healthcare makes a number of clerical and
transaction services available to the charity.

These include:

Management and governance services at a cost of £243,000 (£110,000 in 2023/24)
« fundraising services at a cost of £14,000 (£31,000 in 2023/24) — see note 7.
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« accountancy and administrative services at a cost of £70,000 (£64,000 in 2023/24) in support of the charity’s
grant making activities which are included within support costs - see note 7.

None of the members of the NHS Trust Board or parties related to them has undertaken any transactions with the
Bright charity or received any benefit from the charity in payment or kind. Board members received no honoraria
or emoluments in the year and no expenses paid to them in the year (2024/25 -Nil).
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2. Donations and Legacies

Donations from individuals 250 36 286 195
Corporate Donations 300 0 300 300
Legacies 0 111 111 1,117

3. Income from charitable activities

Year Ended Year Ended
2025
Unrestricted Restricted Total

Funds Funds Funds
£000 £000 £000
HVS Shops
Other

The above income relates to shops at The Northumbria Specialist Emergency Care Hospital at Cramlington,
North Tyneside General Hospital, Wansbeck and Hexham Hospitals and Blyth Hospital.

The shops sell refreshments and general provisions to patients and visitors to the hospital. The shops are
staffed principally by volunteers working under the name of the Northumbria Volunteer Service (NVS). In
addition to the volunteers there 13.63 whole time equivalent paid staff working the shops who are direclty
employed by the Foundation Trust (paragragh 1.5 Accounting Policies)

All income from operation are made available to the charity and expenditure of the profits is included under

Note 6 under Charitable Activities.

4. Investment income

Total gross income
Year Ended Year Ended

2025

Unrestricted Restricted Total

Funds Funds Funds

£000 £000 £000
Investments listed on Stock Exchange 0 0 0 0

Investments in a Common Deposit Fund or Common

Investment Fund 40 61 101 98
Other investments and deposit accounts 55 84 139 97
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5. Expenditure on raising funds

Unrestricted
Funds

£000
Fundraising costs 33

6. Expenditure on charitable activities

Restricted
Funds

b0 [0]0)

0

Total 2025
Total Funds
£000

Total 2024
Total Funds
£000

31

Purchase of New Equipment 0 0 0 25
New Building and Refurbishment 116 181 297 19
Staff Education and Welfare 73 125 198 43
Patient Education and Welfare 360 137 497 213
IT Equipment and Software 0 0 0 34
Grants to Other Charities 62 0 62 51
Support Costs and Overheads 7 142 214 356 222
Costs of good sold - HVS Shops 1,228 1,228 1,003
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7. Allocation of Governance, support costs and overheads

Allocted to cost

of charitable

Raising Funds activities Total 2025 Total 2024

£000 £000 £000 £0002

Governance - External Audit 0 8 8 8
Governance - Other costs 0 15 15 17
Total governance costs 0 23 23 25
Financial administration and accountancy costs 0 70 70 64
Direct managerial and operational costs 14 229 243 110
Computer expenses 0 0 0 0
Miscellaneous 0 20 20 23
Total other support costs 14 319 333 197
Total governance, support costs and overheads 14 342 356 222

Financial Services and Governance costs are allocated on the basis of time spent by Trust employees
providing these services to the charity. External Audit fees are a direct cost to the charity.

The £356,000 (2024: £222,000) of support costs is included within the Cost of Charitable Activities (Note 6).

The charity does not directly employ any members of staff. The governance and financial services used by the charity
are provided by employees of Northumbria Healthcare NHS Foundation Trust. The cost of providing these services
is recharged to the charity by the Foundation Trust. Costs are calculated on the basis outlined above.

8. Analysis of Fixed Asset Investments

8.1 Fixed Asset Investments Year Ended Year Ended

2025

Unrestricted Restricted Total

Funds Funds Funds

£000 £000 £000
Market value at start of year 1,506 2,388 3,894 3,457
Purchased- book cost 0 0 0 0
Net gain / (loss) on revaluation unrealised (125) (79) (204) 437
Gross transfer between funds 135 (135) 0 0
Market value at end of year 1,516 2,174 3,690 3,894

All investments are held primarily to provide an investment return for the charity.

8.2 Market value at 31 March

Total 2025 Total 2024
£000 £0002

Investments in a Common Deposit Fund or Common Investment Fund;

COIF Ethical Income Fund 1,733 2,084
COIF Global Equity Fund 1,957 1,810
Total fixed assets investments 3,690 3,894

There are no direct investments held outside the UK. Both common investment fund holdings are considered to be
material and are disclosed. There are no individual listed investments in fixed asset investments.
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9. Analysis of Debtors

Amounts falling due within one year Total 2025
Unrestricted Restricted
Funds Funds Total Funds

£000 £000 £000
Accrued income 15 22 37

Total 2024

Total Funds
£000
110

Accrued income represents income earned but not yet received on investments and legacies where

the receipt of the legacy is probable.
10. Analysis of Creditors

Amounts falling due within one year Total 2025
Unrestricted Restricted
Funds Funds Total Funds

£000 £000 £000
Trade creditors 98 140 238

Creditors consist of money owed to Northumbria Healthcare NHS Foundation Trust in respect
of goods and services bought by the charity but initially paid for by the Trust

11. Short Term Investments and Deposits

Total 2024

Total Funds
£000
111

024
000

Deposits Unrestricted Restricted
Funds Funds
£000 £000

COIF Deposit account

Market value at start of year 0 0 0 0
Net gain on revaluation unrealised 0 0 0 0
Net gain on revaluation realised 0 0 0 0
Proceeds of sale - book cost 0 0 0 0
Proceeds of sale - Realised gain on disposal 0 0 0 0

Building Society Accounts
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Analysis of Funds
12. Endowment Funds
The charity held no endowment funds at 31 March 2025 (31 March 2024 - nil.)

Material funds

12.1 Unrestricted Funds Gains /

Balance 31 Incoming Resources Balance 31
(losses) on Other

March 2024 Resources Expended 8
Revaluation

Transfers
£000 £000 £000 £000 oo

NVS Fund (Blyth) 0 39 (43) (1) 0 (5)
NVS Fund (Cramlington) 1 640 (522) 17 0 136
NVS Fund (Hexham) 0 79 (79) 0 0 0
NVS Fund (North Tyneside) 0 408 (359) 7 0 56
NVS Fund (Wansbeck) 0 233 (230) 0 0 3
NVS Surplus 410 4 (323) (70) 0 21
Berwick General Fund 35 0 0 (2) 0 33
Cardiology Fund (WGH) 56 0 0 (3) 0 53
Caroline's Comet Fund 66 2 0 (3) 0 65
Charisma Study Reseach 46 0 0 (3) 0 43
Chemo Unit Berwick 50 0 0 (3) 0 47
Diabetic Education Fund 44 0 0 (2) 0 42
Esprit Research Fund 46 0 0 (3) 0 43
Hexham Cancer Equipment Fund 102 22 (6) (3) 0 115
ITU Trustwide 57 3 (3) (3) 0 54
Oncology Day Unit (WGH) 103 6 (10) (6) 0 93
Oncology Fund (NTGH) 40 10 (11) (2) 0 37
Palliative Care Northumbria 384 58 (100) (27) 0 315
Parkinson Disease Fund 66 3 (1) (3) 0 65
Profess Research Fund 28 0 0 (2) 0 26
Special Care Baby Unit - Trustwide 29 2 0 (1) 0 30
Tanzania Educational Fund 13 8 (1) 0 0 20
Teardrop Project 108 20 (29) (7) 0 92
WGH Palliative Care (Oasis Room) 34 1 (3) (2) 0 30
Haltwhistle Hospital Fund 64 5 (4) (3) 0 62
Hexham Hospital General Fund 16 2 (23) (4) 0 (9)
Breast Disease Fund 24 1 0 (1) 0 24
NTGH - Ward 22 Stroke Ward 100 1 0 (5) 0 96
Pharmacy Charitable Fund 39 6 (7) (2) 0 36
Covid 19 Donations Fund 36 0 0 (2) 0 34
NHFML 2025 0 300 0 44 0 344
Others 510 240 (260) (30) 0 460
Total unrestricted funds 2,507 2,093 (2,014) (125) 0 2,461

Other unrestricted funds of the charity are designated funds i.e. there is no legal restriction on the use of the funds
however the Corporate Trustee has earmarked the funds to be used for a particular purpose in the future. This purpose is
indicated by the name given to these designated funds.

12.2 Restricted Funds 5
Gains /

Balance 31 Incoming Resources (losses) on Other Balance 31

March 2024 Resources Expended Revaluation Transfers March 2025
£000 £000 £000 £000 £000 £000

Covid 19 Donations Fund 307 0 (129) (21) 0 157
Legacy - MR 828 0 0 (4) 0 824
NHFM Limited Donation 348 0 (60) (11) 0 277
Legacy - SA 345 0 (5) (3) 0 337
Legacy - IE 336 0 (112) (19) 0 205
Legacy - PS 323 14 (32) (5) 0 300
Legacy - SL 319 0 (5) (2) 0 312
Legacy - DW 207 0 0 (2) 0 205
Legacy - FA 189 0 0 (1) 0 188
Legacy - PD 168 0 (54) (9) 0 105
Legacy - RS 89 (38) 0 (6) 0 45
Legacy - JP 87 0 0 0 0 87
Legacy - CM 80 0 (1) 0 0 79
Legacy - DM 75 0 0 0 0 75
Legacy - MM 65 0 (2) (1) 0 62
Legacy - WG 61 0 0 0 0 61
Legacy - LR 47 0 0 (1) 0 46
Legacy - AP 35 0 0 0 0 35
Legacy - VK 0 125 0 19 0 144
Development Group - Wansbeck 9 1 4) 0 0 6
North Northumberland CDG Fund 3 0 0 0 0 3
North Tyneside CDG Fund 33 3 (23) (3) 0 10
Community CDG Fund 96 29 (10) 3 0 118
Blyth CDG Fund (8) 0 0 0 0 (8)
Others (68) 158 (220) (13) 0 (143)
Total restricted funds 3,974 292 (657) (79) 0 3,530
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12.3 Details of Material Funds
Name of fund
Restricted Funds

Legacy - MR

Legacy - SA

Legacy - IE

Legacy - PS

Legacy - SL

Legacy - DW

Legacy - FA

Legacy - PD

Legacy - RS

Legacy - JP

Legacy - CM

Legacy - DM

Legacy - MM

Legacy - WG

Legacy - LR

Legacy - AP

Legacy - VK

Covid 19 Donations Fund
NHFM Limited Donation 2024
Development Group - Wansbeck
North Northumberland CDG Fund
North Tyneside CDG Fund
Community CDG Fund

Blyth CDG Fund

Unrestricted Funds

NVS Fund
NVS Fund
NVS Fund (Hexham)

NVS Fund (North Tyneside)

NVS Fund (Wansbeck)

NVS Surplus Fund

Berwick General Fund
Cardiology Fund

Caroline's Comet Fund
Charisma Study Research
Chemo Unit Berwick

Diabetic Education Fund

Esprit Research Fund

Hexham Cancer Equipment Fund
ITU Trustwide

Oncology Day Unit WGH
Oncology Fund

Palliative Care Northumbria
Parkinson's Disease Fund
Profess Research Fund

Special Care Baby Unit
Tanzania Education Fund
Teardrop Project

WGH Palliative Care (Oasis Room)
Haltwhiste Hospital Fund
Hexham Hospital General Fund
Breast Disease Fund

Ward 22 Stroke Fund

Pharmacy Charitable Fund

Covid 19 Donations Fund

NHFM Limited Donation 2025

Blyth)
Cramlington)

13. Commitments, Liabilities and Provisions

Description of the nature and purpose of each fund

Legacy received for the purchase of medical equipment

Legacy received for the general purposes of the Trust

Legacy received for use at Berwick Hospital

Legacy received for use at North Tyneside General Hospital

Legacy received for at Berwick Hospital

Legacy received for cancer services in Northumberland

Legacy received for health services in the Morpeth area

Legacy received for equipment at Hexham hospital

Legacy received for use at North Tyneside General Hospital

Legacy received for use within stroke services

Legacy received for use in mental health services

Legacy received for use at North Tyneside General Hospital

Legacy received for use within elderly medicine

Legacy received for Intensive Care service

Legacy received for oncology services

Legacy received for palliative care services

Legacy received for use within Oncology Day Unit at North Tyneside General Hospital
For donations made in repsonse to the pandemic restricted to specific purposes
Donation from Northumbria Facilities Management Limited for the upgrade of the Trusts bt
General purposes restricted to the Wansbeck area

General purposes restricted to the North Northumberland area

General purposes restricted to the North Tyneside area

General purposes restricted to Northumberland Community Services

General purposes restricted to the Blyth area

General purposes in the Blyth area

General purposes at Northumbria Specialist Emergency Care Hospital
General purposes in the Hexham area

General purposes in the North Tyneside area

General purposes in the Wansbeck area

For unrestricted use Trustwide

General purposes of Berwick hospital

Improving cardiology services at Wansbeck Hospital

Promote the understanding of practices in palliative care
Researching stroke prevention

Chemotherapy Unit at Berwick Hospital

To support education for Diabetes staff

For research into causes of strokes

To purchase equipment for cancer services at Hexham hospital
For the Trustwide Intensive Care Service

For improving patient experience at the Oncology day unit

For oncology treatments and staff education

Support for palliative care patients in North Tyneside and Northumberland
For research into Parkinson's disease

To promote stroke prevention research

For improving facilities within SCBU Trustwide

Undertake research supported by British Council

Support for bereaved families after infant death

Improving palliative care services at Wansbeck Hospital

For the general purposes of Hexham Hospital

For general purposes at Haltwhistle Hospital

Improving Breast disease services Trustwide

For the general purposes of the Stroke Ward North Tyneside
For support of Pharamcy services Trustwide

For the general purpose sof the charity Trustwide

Donation from Northumbria Facilities Management Limited for general purposes

The charity had no commitments, liabilities or provisions at the 31 March 2025 (31 March 2024 - nil).

14. Connected Organisations

2024-2025 2023-2024
Name, nature of connection, Turnover of Net deficit for the TCLg::;Strer Net surplus for the
description of activities undertaken Connected Connected N Connected
. e - - Organisation -
and details of any qualifications Organisation Organisation Organisation
A " (Restated)
expressed by their auditors £ £ ‘ £
The Charity is administered by
Northumbria Healthcare NHS
Foundation Trust.
The Trust Board members are 882,033,000 (29,930,000) 806,358,000 29,486,000
representatives of the Corporate
Trustee of the Charity
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15. Related Party Transactions

The Charity is connected to Northumbria Healthcare NHS Foundation Trust, it being the sole Corporate Trustee of the
Charity. The Board of Directors of the Foundation Trust therefore have direct control of the charity through their
control of the Foundation Trust. The Charity's objectives are to apply income and capital for any charitable purpose
relating to services provided by the Foundation Trust and therefore the resources expended relate to the Foundation

Trust in this way.

During the year the charity had a number of inter-company transactions with the Foundation Trust. At the 31 March
the value of the inter-company balance was £238,000, that is the charity owed £238,000 to the Foundation Trust.

During the year none of the members of the Foundation Trust Board or members of the key management staff or parties
related to them has undertaken any material transactions with the Charitable Trust.

The charity is included within the consolidated financial statements of the Northumbria Healthcare NHS
Foundation Trust, for which copies may be obtained from the Trust website (www.northumbria.nhs.uk).

Members of the Foundation Trust Board:

Executive Directors

Birju Bartoli

Paul Dunn

Kate Thompson
Jeremy Rushmer
David Elliott
Marion Dickson
Alistair Blair

Simon Eaton

Hannah Powell

Non-Executive Directors

Sir Paul Ennals

Ruth Connorton
Margaret Rowe
Richard Dale
Bernard McCardle
Sir Alan Craft
Andrew Besford
Stephen McKinlay
Philip Lobb

Katie Stevens

Dr Maria Clement
Sarat Pediredla

Chief Executive Officer

Executive Director of Finance

Executive Director of People and OD

Executive Medical Director

Executive Chief Digital Information Officer

Executive Director of Nursing, Midwifery and Allied Health Professionals

Executive Medical Director

Interim Executive Director of Medicine and Emergency Care Business Unit (from 1st October
2024 to 30th September 2025)

Executive Director of Operations (from 6th October 2025)

Chair (Chair from 1st September 2023 and Interim Joint Chair with Newcastle Upon Tyne
Hospital NHS Foundation Trust from 18th July 2024. Shared Chair for Gateshead, Newcastle
and Northumbria NHS Foundation Trusts from 1st October 2025)

Non- Executive Director (Vice Chair since 18th July 2024)

Non-Executive Director

Non-Executive Director

Non-Executive Director (to 31st October 2024)

Non- Executive Director (to 31st March 2025)

Non-Executive Director

Non-Executive Director

Non-Executive Director

Non-Executive Director (from November 2024 previously Associate Non-Executive Director to
31st October 2024)

Non-Executive Director (From 1st April 2025, previously Associate Non-Executive Director from
25th November 2024)

Associate Non-Executive Director (From 1st September 2025)

No remuneration was paid to members of the Trust Board in 2024/25 (2023/24- Nil). No expenses were paid to Trust
Board members in 2024/25 (2023/24 - Nil). No Trustee indemnity insurance was paid in 2024/25 (2023/24 - Nil).
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