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Road Haulage Association Benevolent Fund

Trustees' repott
For the year ended 31 December 2021

The trustees submit their annual report and the financial statements of the Road Havlage Association Benevolenr
Fund ("The Fund") for the vear ended 31 December 2021,

The financial statements have been prepared in accordance with the accounting policies set out in Note 1 1o these
finanacial statements and comply with the Charity's Trust Deed, the current starutory requirements, the
requirements of the charity's governing document and the provisions of the Statement of Recommended Practice
{(SORP) "Accounting and Reporting by Charities” effective 1 January 2015

Structure, Governance and Management

The Road Haulage Association Benevolent Fund is registered with the Charity Comemission (Registration Number
1082820) and has been constituted as an unincorporated association which is poverned by the Trust Deed dated 28
June 2000 as amended by the 'Deed of Amendment' dated 13 Ocrober 2011,

The Fund was established to provide relief from poverty, working to help those people in hardship who are, or have
been, connected with the Association. The Fund actively fundeaises from members of the RHA and seeks to
contnue its chantable work through the careful stewardship of its existing resources.

New rustees are briefed on their legal obligations under charity and cerporate law, the content of the Declaration
of Trast, the trustee decision making processes and recent financial performance of The Fund. Trustees are
encouraged to attend appropriate external craining events where these will Facilitate the undertaking of their role,

Members of the mapagement commirtec

The members of the management commitiee who served as trustees during the period were as follows:-
Mr James Anthony French (Chairman)

Mr Andrew William Robert Jenkins (Vice Chairman)

Mr Andrew Patrick Keith Boyle

Mr Andrew Macrae

Mrs Carol Lesley ()'Brien

Ms Tmina Victona Collins

Mr Neil Kelly

Miss Lauvra Blair

Trustees are appointed by the Board of Directors of the Ruad Haulage Association Limited.

Financial review

The Fund's work is reliant on donation income raised by members of the Road Haulage Association Limited.
During the year ended 31 December 2021 tomal income was 27,693 (2020: £32,348) which was a 14% decrease
over the prior year. The lower donations from RHA member renewals were mainly duc to the adverse financial
impact of the Covid-19 pandemic on hauliers ability to make donatons.

Diserctionary charitable payments of £20,566 (202(: £15,263) were made during the year, giving a 35% increase on
the prior year. Management and administration expenditure increased to £11,930 (2020 £12.474).

At 31 December 2021 The ["und had incurred a deficit for the vear of (4,803 (2020: (£4,611)) which was added to
the General Fund.

Objectives and activities for the public benefit

The purpose of The Fund is to assist in the provision of relief from poverty, working to help those peaple in
hardship who are, or have been, connected with the Association. This includes members and former members of
the Road Haulage Association Limired (“the RHA™), their employees and farmer employees, as well as their
dependents. Tt also covers emplovees and former employees of the RHA.

The trastees confiem that they have referred to the Charity Commission’s Guidance on Public Benefit when
teviewing The Pund’s aims and objectives, in planning future activities and in maintaining the existing Pund.



Road Haulage Association Benevolent Fund

Trustees' report (continued)
For the year ended 31 December 2021

Reserves policy

As at 31 December 2021 unrestricted reserves were LRT2.451 (2020: £877,254). The trustecs mim to mainin free
resources in unrestricted funds at o level which equitics to approximately twelve months of unrestricted chargeable
expenditure. The trustees consider that this level will provide sufficient funds 1o respond o applications for poverty
relief. The trustees consider thar o period of twelve months is sufficiens o provide flexibility towards maximum
income generation from the unrestricted fund 1o meer the Fund's charitable objectives.

During 2022, the trustees will undertake o review of thels invesiment straiegy and consider those low-risk aptions
invest this balanee moving forwand, The aim will he wm generte a sustained income stream o enable the Fund o
actively manage and further s ehagieable objeedves within its sk apputire,

Independent Examiners report
As a registered charity, the Pund tequires an independent sxamination on the grounds that its gross income for the
year is greater than 425 004,

Trustees' respensibilities statement

The Trustees are responsible for preparing the Trustees' report and the financial statemence in accondance with
applicable v and Uniced Kingdom Accountdng Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable o charities in Lingland & Wales requires the Trustees to prepare financial statements for each
Fnaneial vear which give a true and lair view of the state of affairs of the charity and of the incoming resources angd
application of resources of the chariny for that period, In preparing chese financial statemenrs, the Trustees are
reguired o

- scleer sujtabie accounting policies and then apply them consistently;

- observe the metheds and principles in the Charities SORP:

- muke judgments and accounting estimares thar arc reasemable and prudens;

- preparc the fninancial stazements on the going coneern basis unless it is inappropriate 1o presume that the charity
will continue in operndon,

The Truseees are responsible for keeping proper accounting records that are sufficient to show and exphiin the
charity’s transactions and disclose with reasonable accuracy at any time the financial position of the charity and
enable rhem to ensure that the finaneial staremenis comply with the Charitics Act 2001, the Charity (Accounts and
Reperts) Regulations 2008 and the provisions of the trust deed, They arc also responsible for safeguarding the

assets of the charity and hence o raking reasonable steps for the prevention and detection of fraud and ocher
ireegularitios,

This report pprm'ud by thy Y rustees, on 22:‘9“.221:1& signed on their bebalf by:

Mr Yames Anthony French
Chadrman of Trostees



Road Haulage Association Benevolent Fund

Independent examinet's report
For the year ended 31 December 2021

independent examiner’s report te the Trustees of Road Haulage Association Bensvolent Fund (the

‘charity’}

We report o the charity Trustees on my examination of the accounts of the charity for the vear ended 31 December
21021,

This report is made solely to the ehatity's Trustees, as a body, in accordance with Part 4 of the Chatitics (Accounts
and Reports) Regulations 2008, Our work has been undertaken so that we might state to the charity's Trustees those
matters we are required to stare o them in an Independent examiner's report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume respensibility t anvane other than the charity and the
charity’s Trustees a5 a bady, for our work or for this report.

Responsibiiities and basls of report

As the Trustees of the chadny vou are responsible for the preparation of the accounts in accordance with the
requirements of the Charitics Act 2001 (the 2011 Act’).

We report in respect of our examinadon of the charity's accounts carded out under section 145 of the 2011 Act and
in carrying out my examination we have foilowed all the applicable Dircctions given by the Charity Commission
uneer section 145(5)(h) of the 2011 Aer

Independent examiner's statement

We have complered our examinaton. We can confirm that no matters have come 10 our attention in connection
with the exarnination giving us cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2 the accounts do net accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts
set out in the Charities {(Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a 'true and fair' view which is not a matter considered as part of an independent examination.

We have no concerns and have come across no other matters in connecton with the examination to which
artention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Signed: Dated: 7 f-’._r 2L
Corpntls Tl () £ P
Grant Thornton (M) LLP

12 - 15 Donegall Square West
Delfast
BT1 6JI



Road Haulage Association Benevolent Fund

Statement of financial activities
For the year ended 31 December 2021

Income from:
Charitahle activities

Total Income

Expenditure on:

Charitable activities
Other cxpenditure

Total expenditure

Net income |/ {expenditure) before other recognised

gains and losses

MNet movement in funds

Reconciliation of funds:
Total funds brought forward

Total funds carried forward

Untestricted Total Total
funds funds funls

Not 2021 2021 2020
e £ £ £
27,693 27,693 32,348

27,693 27,693 32,348

20,566 20,566 15,263

11,930 11,930 12,474

3 32,496 32,496 27,737
{4,803) (4,803) 4,611

(4,803) (4,803) 4,611

877,254 877,254 872 043

877,254

872,451

The notes on pages 7 to 12 form part of these financial statemens.

872,451

i



Road Haulage Association Benevolent Fund

Balance sheet
As at 31 December 2021

2021 2020
Note £ £ '3 L
Current assets
Debrors G - 1,859
{ash ar bank and in hand 885,162 874,705
885,162 BBG A4
Greditors: amounts falfing due within
one year T (12,711) 13,3300
Met currant assais 872,451 577,254
et assais 872,451 B77,254
Chartty Funss
Unrestricted funds § 872,451 877,254
Tatal funtis 872,451 877,254

The financial statements were approved by the Trus

gion AR D~ 2 and signed on their behalf, by:

Mr James Anthony French
Chairman of Trmstees

"The notes on pages 7 to 12 form parr of these fnancial starements,



Road Haulage Association Benevolent Fund

Notes to the financial statements
For the year ended 31 December 2021

1.

Accounting policies

11

1.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention with items recognised
at cast ot transaction value unless otherwise stated in the relevant notes to these accounts, The
financial statements have been prepared in accordance with the Statement of Recommended Pracrice:
Accounting and Reporting by Charities effecdve 1 January 2015 preparing their accounts in accordance
with the Financial Reporting Standard applicable in the United Kingdom and Republic of Ircland (FRS
102] and Charitics Act 2011,

Road Haulage Association Benevolent I'und constitutes a public benefit entity as defined by FRS 102,

"The Road Haulage Association Benevolent Fund has taken advantage of the exemption 1o prepare a
cashflow statement on the basis that it is a stnall charity.

Income

All income is recognised once the charity has entidement to the income, it is probable that the income
will be received and the amounr of income receivable can be measured reliably,

For legacics, entitlement is taken as the carlier of the date on which either: the charity is aware that
probate has been granted, the estate has been finalised and notificadon has been made by the
executor(s) to the Trust that = distibution will be made, or when a distriburion is received from the
cstate. Reccipt of a legacy, in whole or in part, is only considered probable when the amount can be
measured reliably and the charty has been ontified of the executor's intention to make a disuibution,
Where legacies have been notified to the charity, or the charity is aware of the granting of probate, and
the criteria for income recognition have not been met, then the legacy is creared as a contingent asset
and disclosed if material.

Donated services or facilitics are recognised when the charity has control over the item, any conditions
associated with the donated item have been met, the receipt of economic benefir from the use of the
charity of the item is probable and that economic benefit can be measured reliably, In aceordance with
the Charities SORP (FRS 102), the general velunteer time of the Friends is not recognised and refer to
the Trustees' report for maore informaton about their contribution.

O receipt, donated professional services and donated facilities 2re recognised on the hasis of the value
of the gift to the charity which is the amount the charity would have been willing to pay to obtain
services or facilities of equivalent economic benefit on the open market; a corresponding amount is
then recognised in expenditure in the period of receipt.



Road Haulage Association Benevolent Fund

Notes to the financial statements
For the year ended 31 December 2021

13

14

Ls

1.7

1. Accaunting pelicies {continued)

Expenditure

Faxpenditure is recognised once there is a legal or constructive obligation to transfer econamic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and the
amount of the obligation can be measured reliably. Expenditure is classified by activity. The coses of
cach activity are made up of the toral of ditect costs and shared costs, including support costs involved
in undertaking each activity. Direct costs attributable to a single activity are allocated directly to that
activity. Shared eosts which contribute to more than one activity and support eosts which are not
attributable to a single activity are apportioned hetween those activities on a basis consistent with the
use of resources. Central staff costs are allocared on the basis of tme spent, and depreciation charges
allocated on the portion of the asset’s use.

Charitable activides and Governance cosis are costs incurred on the charity's operatons, including
support costs and costs rebating o the povernance of the charity appostioned o charitable acrivides,

Grants payable are charged in the year when the offer is made exeept in those cases where the offer s
condidonal, such grants being recognised as expenditure when the conditions attaching are fulfilled.
Cirants offered subject 1 conditions which have not been met at the vear end are noted as 2
commitment, but not acerued as expendizure.

Interest receivable

Interest on funds held on deposi is included when receivable and the amount can be measured reliably
by the charity; this is normally upon netificatien of the interest paid or pavable by the Bank.

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the ameunt prepaid net of any trade discounts due.

Cash at Bank and in hand

Cash at bank and in hand includes cash and short term highly hgwd investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account,

Liabilities and provisions

Liahilities are rrcngnisud when there is an f)hligarinn at the Balance sheet date 28 a resulr of a past
event, it is probable that a rransfer of economic benefit will be requiced in settlement, and the amount
of the settlement can be estimated reliably. Liabilities are recognised at the amount that the charity
anticipates it will pay to settle the debt or the amounc it has received as advanced payments for the
poods or services it must provide. Provisions are measured ar the best estimate of the amounts required
tr settle the oblipton. Where the effect of the dme value of maney is material, the provision is hased
on the present value of those amounts, discounted at the pre-tax discount rate thar reflects the risks
specific to the liability. The unwinding of the discount is recognised within intcrest payable and similar
charges.



Road Haulage Association Benevolent Fund

Notes to the financial statements
For the year ended 31 December 2021

1. Accounting policies (continued)
1.8 PFinancial instruments
The charity only has financial assets and financial labilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently

measured at their settlement value with the exception of bank loans which are subsequently measured
at amortised cost using the cffective interest method.

L9 ¥und accounting

General funds are unrestricted funds which are available for use al the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for orher
pLrpEoses,

1.10 Fixed Agset Investments
Investments are initially recognised art their transaction value and subsequently measured at their market

value at the Balance Sheer dare using the closing quoted market price, The Statement of Financial
Activities includes the net gains or losses arising on revaluation and disposals throughaut the year.

2. Taxation status

The company is a charity and has exemption from Corporation Tax.

3. Analysis of Expenditure by expenditure type

Other costs Total Total

2021 2021 2020

4 £ L

Charitable cases 20,566 20,566 15,263
Management and administration of the Fund 11,930 11,930 12,474

32,496 32,496 27,737

Total 2020 23357 237,737

. Related transactions and trustees ‘expenses and remuneration’

No salarles or wages have been paid w employees, including the members of the Board of Trustces during
this or the previous year.

The Fund reimburses the sponsoring organisaton (Road Haulage Associaton Limited) for the general
administradon of the Fund and dealing with donation requests on a day o day basis.

This payment For the year to 31 December 2021 was £10,560 (2020: £10,560)



Road Haulage Association Benevolent Fund

Notes to the financial statements
For the year ended 31 December 2021

Fa

Staff costs

The charity has no employees other than the Trustees, who did not receive any cemuneration (2020 - £NIL).

No employee received remuncration amounting to more than £60,000 in eicher year,

Debtors

2021 2020
£ £
Road Haunlage Associarion Limited - 1,899
e g due within one year

2021 2020
£ £

Amounts owed 1@ groop underrakings 16,061 a
Accruals and deferred income 2,650 3,350
12,711 3,550

10



Road Haulage Association Benevolent Fund

Notes to the financial statements
For the year ended 31 December 2021

B. Statement of funds

Statement of funds - current year

Balance at
Balance at 1 3
January December
2021 Income Expenditure 2021
£ L £ £
Unrestricted funds
General Funds - all funds 868,022 - - 868,022
Other General funds 9,232 27,693 (32,496) 4,429
877,254 27,693 (32,496) 872 451
Statement of funds - prior year
Balance at Balance ar 31
1 January December
2020 Income  Fxpenditure 2020
L L L £
General Funds - all funds H72.043 32348 (27.737) B77,254
Tol of funds B72.643 32 348 (27,737, B77,254
a, Analysis of net assetls between funds
Analysis of net assets between funds - current year
Unrestricted Total
funds funds
2021 2021
£ L
Cutrent asscts 885,162 885,162
Creditars due within anc year (12,711) (12,711)
872,451 872,451
Analysis of net assets between funds - prier year
Unrestricted Total
funds funds
2020 2020
£ £
{Currenr asscrs 880,603 HBR0,603
Creditors due within one year (3,349) (3,349)
877,254

877,254




Road Haulage Association Benevolent Fund

Notes to the financial statements
For the year ended 31 December 2021

10, Capital commitments and contingent liabilities

There were no capital commitments or contingent liabilitics at 31 Decemnber 2021 (2020 NIL).



