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Details

Status Registered

Legal form Charitable company

Company number 03983543

Registered 2000-08-31

Register View on the Charity Commission register

Contact

Address The London Oratory School
Seagrave Road
London
SW6 1RX

Phone 02073817648

Email arobinson@los.ac

Website www.london-oratory.org

Activities

Objects: TO PROMOTE AND FURTHER THE CHARITABLE AIMS AND OBJECTIVES OF THE LONDON
ORATORY SCHOOL AND THE WELFARE AND EDUCATION OF THE REGISTERED PUPILS IN
ATTENDANCE AT THE LONDON ORATORY SCHOOL.

Activities: The principle activities of the charity each year are to raise funds primarily from parental
contributions and to remit these funds to The London Oratory School.

Classification

• How: Provides Other Finance

• What: General Charitable Purposes

• Who: Children/young People
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Geography

• Area of benefit: GREATER LONDON

• Hammersmith And Fulham

Finances

Period end Income Expenditure Assets Employees

2025-08-31 £789,317 £1,271,901 £691,825 0

2024-03-31 £498,547 £574,744 - -

2023-03-31 £318,682 £564,998 - -

2022-03-31 £281,250 £175,505 - -

2021-03-31 £308,982 £160,622 - -

2020-03-31 £367,998 £400,814 - -

Trustees

Name Role Appointed

Richard Adams Chair 2016-02-10

Charles Vincent De Paul Doyle 2024-02-16

Daniel Francis Wright 2018-03-07

Father John George Bowen 2021-07-01

Filipe Martins 2025-10-15

George Patrick Maher 2021-05-20
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The members of the Council who are the trustees of the charity and the directors of the charity for the purposes of 

company law, submit their report and the financial statements for the period ended 31 August 2025. The trustees 

have adopted the provisions of the Charities SORP (FRS102), second edition, in preparing the report and financial 

statements of the charity. 

 

REFERENCE AND ADMINISTRATIVE DETAILS  

TRUSTEES Richard Adams 

Fr George Bowen 

Charles Doyle  

Paul Harrington (resigned 16 July 2024) 

George Maher 

Filipe Martins (appointed 15 October 2025) 

Daniel Wright 

ADMINISTRATOR/ 

COMPANY SECRETARY 

Alice Robinson 

 

REGISTERED OFFICE Seagrave Road 

London 

SW6 1RX 

INDEPENDENT EXAMINER Tracey Young 
HaysMac LLP 

10 Queen Street Place 

London 

EC4R 1AG 

BANKERS Lloyds Bank 

25 Gresham Street 

London 

EC2V 7HN 
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STRUCTURE, GOVERNANCE AND MANAGEMENT 

The Friends of the London Oratory School (FLOS) is a charitable company limited by guarantee and was 

incorporated on 28 April 2000. It is governed by its memorandum and articles. 

'The Charity is managed by employees of the school on a part time basis. Alice Robinson, Development Officer, 

has responsibility of the management of the Charity with the support of ancillary staff. Five Trustees/Directors 

are currently appointed to oversee the Charity. New Trustees are appointed by the Council of Trustees. The 

induction and training of new Trustees are dealt with on an ad hoc basis depending on their needs. 

The Council meets not less than 3 times a year and at each Annual General meeting the longest serving Trustees 

representing one third of the total number of Trustees must retire but are eligible for re-election, if each so wishes. 

No Trustee received any remuneration or expenses during the year nor in the preceding year. The trustees who 

served during the year and are in office at the date of this report are shown on page 1. 

RISK ASSESSMENT 

The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the 

operations and finances of the Charity, and are satisfied that systems are in place to mitigate our exposure to the 

major risks. 

 

Like many charities the London Oratory School has increasingly been adopting digital technologies to streamline 

operations, reach a wider audience and improve fundraising efforts. The Toucan Tech online platform has been 

used more extensively but there is still scope to increase use of social media to interact with all parts of the school 

community. 

 

We expect donors and parents generally to increasingly demand more transparency and accountability from the 

school as they do with all charities. To ensure that we meet this requirement we have increasingly focused on 

measuring and reporting the impact of charitable activities to demonstrate effectiveness. 

 

There is a reputational risk for any charity from a lack of clarity in communicating precisely what they are raising 

income for. It is therefore essential, particularly in relation to future capital campaigns, that plans are fully costed 

and agreed before any requests are made for donations. 

 

It is also important to ensure that robust accounting practices are in place to ringfence donations made for specific 

projects and that these are communicated regularly to both donors and the broader school community. 

 

With regard to the risk of a drop in income from the Parental Contribution Scheme this remains given the 

continued cost of living crisis but, whilst the school is far from immune to macro market factors, it is well 

positioned to continue to grow its charitable income. 

OBJECTIVES AND ACTIVITIES 

The objects are to promote and further the charitable aims and objectives of The London Oratory School and the 
welfare and education of the registered pupils in attendance at The London Oratory School. 

 

The sole aim of the Charity is to oversee the management of a Parental Contribution Scheme. 

 
The principal activities of the Charity each year are to raise funds primarily from parental contributions and to 
remit these funds to The London Oratory School as required. 

 
The grant making policy of the Charity is to make funds available to The London Oratory School to fulfil the 
objects of the Charity. 

PUBLIC BENEFIT 

The Trustees confirm that, in determining the activities of the Charity, they have paid regard to guidance issued 
by the Charity Commission on public benefit. 
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ACHIEVEMENTS AND PERFORMANCE 

During the 18 month reporting period to 31 August 2025, following the formal extension of the Charity’s 

accounting year to align with the School’s academic year, the Friends of the London Oratory School recorded 

total income of £789,317 - an increase of 58% compared with £498,547 for the 12 months ended 31 March 2024. 

This extended period showed strong parental engagement, continued growth in regular giving and Gift Aid, and 

the completion of the transfer of residual funds from the London Oratory School Foundation (“the Foundation”). 

Nationally, the charity sector in 2024–25 remained resilient despite economic pressures, with total UK giving 

estimated at £14.3 billion (Charities Aid Foundation, UK Giving Report 2025). Against this background FLOS 

performed strongly, maintaining donor confidence and demonstrating the generosity and commitment of the 

School community. 

The main factors contributing to the 58% increase in income were: 

• The formal extension of the Charity’s accounting year to align with the School’s academic year. 

• Expansion of the Parental Contribution Scheme, with participating families rising to 425 by July 2025 and the 

average monthly gift of new donors increasing to £60, representing sustained year-on-year growth. 

• Successful fundraising events including the 2024 Summer Ball (surplus £42,000), together with concerts, 

raffles and a 2025 Giving Day (£94,901), which together generated valuable additional income and corporate 

match funding. 

• Enhanced Gift Aid recovery, resulting from more efficient submission processes and increased participation. 

• Improved donor engagement and transparency, supported by planned upgrades to the ToucanTech alumni and 

parent CRM platform and the launch of official School social-media channels. 

During the year FLOS grants enabled vital projects such as the Sixth Form toilets, swimming-pool refurbishment, 

the Junior House playground and the first phase of the theatre refurbishment programme. In addition, FLOS 

continued to underwrite the School’s in-year deficit, helping to maintain high educational and pastoral standards 

despite public-funding constraints. 

The Trustees record their appreciation for the exceptional generosity shown by parents, alumni and friends of the 

School, particularly following the challenges arising from the December 2023 fire. Their collective support 

exemplifies the strength of the London Oratory School community and the continuing importance of FLOS in 

sustaining excellence across every aspect of School life. 

The Parental Contribution Scheme enhances the quality of the education of the 1,395 pupils at The London 

Oratory School, including the benefits above and beyond what is expected of a school in the state system, as 

evidenced by the results of the September 2022 Ofsted inspection which was outstanding in every category and 

by the rich co-curricular provision. 

FINANCIAL REVIEW 

Total income for the period was £789,317. Total expenditure was £1,271,901 which included grants to the School 

and its Schola choir of £1,060,278. Therefore, the charity had a net deficit of £482,584 hence, with funds brought 

forward of £1,174,409, ended the year with funds carried forward of £691,825. 
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STATUS OF THE CHARITY 

Reserves position and policy 

Total reserves at 31 August 2025 were £691,825 (31 March 2024: £1,174,409). All funds are unrestricted and the 

decrease reflects the excess of grants payable in the period over net funds raised in the period. 

The Trustees are aware of the tough financial circumstances faced by the School and the School's efforts to save 

money. The School is working hard to reduce the in-year budget deficit that FLOS supports each year, in order to 

preserve funds in FLOS for future extra-ordinary grant giving. The Trustees believe it is prudent to hold the current  

level of reserves at the current time should the funding climate deteriorate further for the School. The charity 

needs a very low level of retained reserve and the balance is available to support the School. 

Plans for the future 

The Trustees do not expect any significant changes to occur in the objectives or activities of the Charity. However, 

the School's finances are being closely monitored for improvement to assess the need for any future contributions. 

If the general funding outlook for state schools sufficiently improves in coming years, the Trustees may consider 

using the built up reserves to fund capital building development projects at the School in line with that recently 

carried out in 2013-2016, the clear benefits of which have and will be enjoyed by many generations of pupils to 

come. 

STATEMENT OF TRUSTEES' RESPONSIBILITIES 

The Trustees, who are also the directors of Friends of The London Oratory School for the purposes of company 

law, are responsible for preparing the Report of the Trustees and the Financial Statements in accordance with 

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting 

Practice). 

Company law requires the Trustees to prepare Financial Statements for each financial year which give a true and 

fair view of the state of affairs of the Charity and of the incoming resources and application of resources of the 

Charity, including the income and expenditure, for that period. In preparing these financial statements, the 

Trustees are required to: 

• select suitable accounting policies and then apply them consistently; 

• observe the methods and principles in the Charities SORP; 

• make judgements and estimates that are reasonable and prudent; 

• state whether applicable accounting standards have been followed, subject to any material departures disclosed 

and explained in the financial statements; and 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

Charity will continue in business. 

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at 

any time the financial position of the Charity and to enable them to ensure that the financial statements comply 

with the Companies Act 2006. They are also responsible for safeguarding the assets of the Charity and hence for 

taking reasonable steps for the prevention and detection of fraud and other irregularities. 

In preparing this report, the directors have taken advantage of the small companies exemptions provided by section 

415A of the Companies Act 2006. 

     On behalf of the Council 

 

 

 

 

     Richard Adams (Trustee) 

     Date: 14th April 2026

https://adobecancelledaccountschannel.eu1.documents.adobe.com/verifier?tx=CBJCHBCAABAAr-QWBkTW1U-MNnq-MPdCVSYimLPdAOUk
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I report to the Trustees on my examination of the accounts of the friends of the London Oratory School for the 

period ended 31 August 2025 which are set out on pages 6 to 10. 

Respective responsibilities of trustees and examiner 

The trustees (who are also the directors of the company for the purposes of company law) are responsible for the 

preparation of the accounts in accordance with the requirements of the Companies Act 2006 ("the 2006 Act"). 

The trustees are satisfied that an audit is not required for this year under section 144(2) of the Charities Act 2011 

(the 2011 Act) and have chosen instead to have an independent examination. 

Having satisfied myself that the accounts of the charitable company are not required to be audited under Part 16 

of the 2006 Act and are eligible for independent examination, I report in respect of my examination of the 

charitable company's accounts as carried out undersection 145 of the 2011 Act. In carrying out my examination 1 

have followed the applicable Directions given by the Charity Commission under section 145(5)(b) of the 2011 

Act. 

Independent examiner's statement 

Since the charity's income is in excess of £250,000, your examiner must be a member of a body listed in the 2011 

Act. I can confirm that I am qualified to undertake the examination because I am a registered member of the 

Institute of Chartered Accountants in England and Wales which is one of the listed bodies. 

I have completed my examination. I confirm that no matters have come to my attention giving me cause to believe 

that in any material respect: 

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or 

2. the accounts do not accord with those records; or 

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any 

requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an 

independent examination; or 

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of 

Recommended Practice for accounting and reporting by charities applicable to charities preparing their 

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 

(FRS 102). 

I have no concerns and have come across no other matters in connection with the examination to which attention 

should be drawn in this report in order to enable a proper understanding of the accounts to be reached. 

 

 

 
 

Tracey Young ACA 

HaysMac LLP 

Chartered Accountants 

Date:  

10 Queen Street Place 

London 
EC4R IAG 

6 May 2026

https://eu1.documents.adobe.com/verifier?tx=CBJCHBCAABAAr-QWBkTW1U-MNnq-MPdCVSYimLPdAOUk
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  Unrestricted Restricted Total Total 

 Notes 

18 months 

ended 31 

August 2025 

£ 

18 months 

ended 31 

August 2025 

£ 

18 months 

ended 31 

August 2025 

£ 

Year ended 

31 March 

2024 

£ 

      

INCOME FROM:      

Donations 
     

- Parental contributions 2 660,814 - 660,814 262,807 

- Gift Aid tax reclaimable 2 105,273 - 105,273 77,321 

- Donation from The London Oratory Foundation 2 2,370     - 2,370      136,465 

Investments 3 20,860 - 20,860 21,954 

Total  789,317    - 789,317 498,547 

EXPENDITURE ON:      

Raising Funds  120,178 - 120,178 49,753 

Charitable activity      

Grants made to the London Oratory School  1,048,892 11,386 1,060,278 457,560 

Support costs of grant-making  91,445 - 91,445 67,431 

Total 4 1,260,515 11,386 1,271,901 574,744 

NET (DEFICIT) FOR THE YEAR  (471,198) (11,386) (482,584) (76,197) 

RECONCILIATION OF FUNDS: 
Total funds brought forward 

 1,163,023 11,386 1,174,409 1,250,606  

Total funds carried forward  691,825 - 691,825 1,174,409 

No summary income and expenditure account has been prepared because this information is given in the above 

statement. 

All recognised gains and losses in the current and prior year are included in the Statement of Financial Activities. All 

amounts relate to continuing activities 

The notes numbered l to 9 form part of these financial statements. 
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CURRENT ASSETS Notes 

As at 31 

August 2025 

 

As at 31 

March 2024 

 

Debtors 7 33,226 697,388 

Cash at bank  663,999 619,003 

  697,225 1,316,391 

CREDITORS: Amounts falling due within one year 8 ((5,400) (141,982)  

NET ASSETS  691,825 1,174,409 

FUNDS 
   

Unrestricted Funds  691,825   1,163,023 

Restricted Funds 9            -        11,386 

Total  691,825 1,174,409 

 

The notes numbered 1 to 9 from part of these financial statements. 

 

The Trustees consider that the charitable company is entitled to exemption from the requirement to have an audit 

under the provisions of section 477 of the Companies Act 2006 ("the Act") and the members have not required the 

charitable company to obtain an audit for the period in question in accordance with section 476 of the Act. 

The Trustees acknowledge their responsibilities for complying with the requirements of the act with respect to 

accounting records and the preparation of the accounts. 

These financial statements have been prepared in accordance with the provisions applicable to company's subject 

to the small companies' regime. 

The financial statements were approved by the trustees and authorised for issue on                                and signed 

on their behalf by 

 

 

Richard Adams (Trustee) 

16th March 2026

https://adobecancelledaccountschannel.eu1.documents.adobe.com/verifier?tx=CBJCHBCAABAAr-QWBkTW1U-MNnq-MPdCVSYimLPdAOUk
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1. ACCOUNTING POLICIES 

The financial statements have been prepared in accordance with the Financial Reporting Standard 

applicable in the UK and Republic of Ireland (FRS 102) and the Statement of Recommended Practice 

applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 

applicable in the UK and Republic of Ireland (The FRS 102 Charities SORP — second edition), the 

Companies Act 2006 and the Charities Act 2011, and Regulations made thereunder. The Charity is a Public 

Benefit Entity as defined by FRS102 

In the view of the trustees, in applying the accounting policies adopted no judgements were required that 

have a significant effect on the amounts recognised in the financial statements nor do any estimates or 

assumptions made carry a significant risk of material adjustment in the next financial year. The charity 

has only simple financial instruments such as cash, debtors and creditors. 

Going Concern 

The Trustees consider that there are no material uncertainties which would cast doubt on the Charity’s 

ability to continue as a going concern. The accounts have been prepared on a going concern basis which 

is appropriate in the opinion of the Trustees given the level of nets assets held and the discretionary nature 

of a large portion of the expenditure. 

Company Status 

The charity is a company limited by guarantee, incorporated in England. The members of the company 

are the trustees. In the event of the charity being wound up, the liability in respect of the guarantee is 

limited to £l per member. The registration number and registered office address are shown on page 2. 

Income 

Income comprises parental donations and related Gift Aid tax reclaimable, and investment income. All 

income is credited to the Statement of Financial Activities when the charity is legally entitled to the 

income, receipt is probable and the amount can be quantified with reasonable accuracy. 

Expenditure 

Expenditures recognised in the period in which it is incurred and is classified under headings that aggregate 

costs as detailed below: 

Expenditure on raising funds 

Costs of raising funds relate to the costs incurred by the charity with respect to fundraising efforts. They 

include direct costs, if any, and an allocation of support costs undertaken on a time allocation basis. 

Expenditure on charitable activity 

Charitable expenditure relates to grant payments to The London Oratory School, other direct costs of 

providing financial support for The London Oratory School arid an allocation of support costs undertaken 

on a time allocation basis. Grant expenditure is recognised when The London Oratory School notifies the 

charity of a contribution requirement and the value of that contribution requirement is communicated to 

The London Oratory School following its approval by the Trustees. 

Support and governance expenditure 

Support costs expenditure relates to those indirect costs which are necessary for the delivery of the charity's 

objectives and include items such as finance, administration, overheads and governance costs. The latter 

comprises costs of compliance with constitutional and statutory requirements including external scrutiny. 

Assets and liabilities 

Debtors and creditors are recognised on the balance sheet at transaction value and there are no items 

requiring subsequent re-measurement at fair value. Outstanding debtors are reviewed at the balance sheet 

date and the cost of the impairment of debtors, if any, is dealt with through expenditure. 

Cash comprises readily available amounts held in UK bank accounts. 
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1. ACCOUNTING POLICIES (continued) 

Funds 

The funds of the charity represent monies received not yet expended. Unrestricted can be expended at the 

trustees' discretion within the charitable purposes of the charitable company. Restricted funds must be 

spent in accordance with the donor’s instructions. 

 

2. DONATIONS  
2025 

£ 

2024 

£ 

 Parental contributions  660,814 262,807 

 Gift aid tax reclaimable  105,273 77,321 

 Donation from The London Oratory Foundation  2,370 136,465 

   768,457 476,593 

     

3. INVESTMENT INCOME  
2025 

£ 

2024 

£ 

 Bank deposit interest  20,860 21,954 

     

4. ANALYSIS OF TOTAL EXPENDITURE    

 2025 

 

Grants 

£ 

Support Costs 

(note 5) 

£ 

Total 

2025 

£ 

 Costs of raising voluntary income - 120,178 120,178 

 
Charitable activity - financial support for The London 

Oratory School 
1,034,178 91,445 1,125,623 

 Schola grant 26,100            - 26,100 

  1,060,278 211,623 1,271,901 

     

 2024 

 

Grants 

£ 

Support Costs 

(note 5) 

£ 

Total 

2024 

£ 

 Costs of raising voluntary income - 49,753 49,753 

 
Charitable activity - financial support for The London 

Oratory School 

457,560 

 

67,431 

 

524,991 

 

  457,560 117,184 574,744 

     

 

Support costs includes governance costs relating to the Independent Examination of the accounts being 

£3,425 +VAT in respect of the Independent Examiner's fee in respect of her report (2024: £3,300 +VAT).  
  



FRIENDS OF THE LONDON ORATORY SCHOOL 

NOTES TO THE ACCOUNTS (continued) 

FOR THE 18 MONTH PERIOD ENDED 31 AUGUST 2025 

 

10 

 

5. ANALYSIS OF SUPPORT COSTS    

 2025 
Finance 

£ 

Admin 

£ 

Overhead 

£ 

2025 

£ 

 Raising Funds 7,221 12,452 100,505 120,178 

 Charitable activity 14,442 24,903 52,100 91,445 

  21,663 37,355 152,605 211,623 

      

 2024 
Finance 

£ 

Admin 

£ 

Overhead 

£ 

2024 

£ 

 Raising Funds 5,623 9,561 34,569 49,753 

 Charitable activity 11,248  19,123 37,060 67,431 

  16,871 28,684  71,629 117,184 

      

Recharged employment costs of £57,469 (2024: £44,130) are included within finance and administration 

costs and have been allocated on the basis of estimated time spent by the relevant staff. External accounting 
costs and overhead costs have been allocated similarly. 

 
6. RELATED PARTY TRANSACTIONS 

The Trustees neither received nor waived any remuneration during the period (2024: £nil). No expenses 

were reimbursed to any Trustee nor paid out on any Trustee's behalf (2024: £nil). Two trustees serving in 
the year, Dan Wright and Charles Doyle (until 2 June 2025) were also Governors of the School, with Dan 

Wright being employed as Headmaster of the School. Fr George Bowen is a member of the Fathers of the 

London Oratory in whom the freehold interest in the School estate is ultimately vested. Charles Doyle is 
an employee of the School as its Director of Finance. None of the aforementioned Trustees and staff have 

personally benefitted from any funds raised and contributed to the School by the Charity. Alice Robinson, 
who is an employee of the school, was responsible for the management of the Charity and another 

employee of the school provided bookkeeping services. Part of their employment costs was recharged to 

the charity as set out in note 5. At 31 August 2025 accruals included £-  due to the School (2024 £16,582) 
for clerical costs. At 31 March 2024 the School had a balance of interest-free loans from the Charity of 

£685,143, of which £295,000 was repaid by the School during the period, and the rest was converted to 

grants. 

7. DEBTORS 
2025 

£ 

2024 

£ 

 Loan to London Oratory School - 685,143 

 Prepayments and accrued income 33,226 12,245 

  33,226 697,388 

7. CREDITORS: amount falling due within one year 
2025 

£ 

2024 

£ 

 Accruals 5,400 21,982 

 Grants payable to The London Oratory School        - 120,000 

  5,400 £141,982 

9. RESTRICTED FUNDS 
2025 

£ 

2024 

£ 

 Restricted Punds — income in year and closing balance held in cash        - 11,386 

Restricted funds were used for improvements works on London Oratory School's Junior House playground. 
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resimnsibilit& of' the management nl'thc Charity ivith the . uppon ot'ancillary slaf'f. Six 'I'ri&stccs/l)ircmors urc currentl&

appnn&(Cd KI O'I'cl'SCC thc f hurl&'Ii Nevi' Truilccs arc appohl(Cd b)' thc Council of I rustccs. 'I'hc induction and training ol'

new I'rustees are dcah with on an ad hoe basis depending on their nccds

I'he ('nuncil meets not less than 3 times a year and at each Annual C&encral mccting thc long&. st serving Trustees

representing one third of the tutal number ol' Truslcci musi rcnire but are eligible I'or rc-rhsction, it each so nishei. Nn
'I rumee received any remunerntion or cspcnscs during thc &car nor in the preceding year. 'I'hc trustees ivhn scrvcd during

the
&

ear und are in office at thc date of this I'cpon arc sho'ivn on p&Igc

RISK ASSESSMEN'I'
'I'hc 'I'rustccs hai'c cise&sed the major risks to which the Charity ii expo&cd. in particular those related to thc operations

and finances ol the Churit&, and are satisfied that syite&ns are in plavi to mitigate imr evpoiurc io thc mqjor risks. 'I'hc

trustccs arc fo used on Ivstoring thc (.'1&arity's prof&le and activities, folloivine thi pandemic and cost of living crisis. both

ol'Iihich had nn advcrsc impact on the Charity.

l, ikc miin1' succcssf&ll Ilnldl'a&ah&g schools operating in a hard philanthropic market our inveitmcnt in technology;md an

online fundraiiing piatfbrm hai cnabicd us to improve the wdy in ivhi«h ivc conncci ivith vu&vent puli'nls, lu&n&cr p I&cols

,md alumni h& ()militate dnnatiims.

'I'hc cost of liiing crisis cnntmucs to f&avc an impact nn chantahle givmg across the OK ns a ivholc nilh morc thun twn

thirds of people indicatin ' thr& ivould nccd to make cuts to their spending to help manage hills. including 17% &&ho said

they ivould be likely &u cui their churiuible donations (Chariiics Aid Found -(IK Charily (iiiin 1(cp in 20231

Whilst econim&ic con&htiims in the OK nre. Ibrccaited to remain challenging. Cnd thc London Oraioo School ii I'ar I'&om

m&munc to macro market lact&iri, thc Sciuiol is i&elf positioned to cm&tinuc to grow its charitable income.

'I'hc pl'OIclf&i&l risk tbr thc ('banty ivnuld hc d dr &p in conlrihu(iona Cuing lo the financial climate or some olhcr reason. 'I'hi

011g&nal pi&&i'lose i)f the I'drental ( ontribution Scheme 11as to support the sclmol budget, enabling the sebo&if to maintain iki

pupil-teacher ratio: oft'ir a ividc and in&ried curriculum:;Ind continue to recruit and retain teacher» nt'thc highest calibre. It

hns been ividcly rcportcit rim& there arc currently ii nificmit pressures on schm&l timding Iv&th thc l)cpnnmcnt li&r I ducatinn

announcing a s% rise u& tiachcr salaries unl'unded. Thc I.ondon Oratory School is I'acing challen Ing I'inancial times for

the ti&reieval&lc I'uturc. Noiv. more than ci cr, thc suppon offe& ed by thc Friends will hc o I'crucial importance to thc school,
'iVc i cry much hope that thc parents of all pupils joining the school will feel able to contribute u& thc parental Cm&tribution

Scheme. . Thc schcmc is cntircly volumary, m&d Ive also appreciate thut the cost uf'living crisis ma& have badly affected the

livelihood of'some parent&.

OBJECTIVES AND ACTIVITIES
'I'he objecks arc tn pri&mote und further the churitablc aims and ohjevtii ca ol"I'he I.nndon orator)' school, &nd thc w'«ll&d&c

nml education of'the registcrcd pupil. m attcndoncc at '11&e London Orator& Scfiool.

'I'he sole aim of the Clmrity is to oversee thc management ot';i Parental (.'Ontribution Schcmi.

I'he principal activitiri of thc Charit& each year are to raise funds pii&nuiil& I'rom parental conti ibutions and to remil these

finals lo Thc I.in&&fun Oratory School as rcquircd.

Thc grant making polic& ot' the Charity is to make I'unde ai aiiable to Thc I.ondon Oratory Schonl tn fulfil thc objects of
thc Charity.

PUBLIC BFNEFIT
'I'he 'I'ruitccs confirm that, in determining thc activities nt' thc Charil&, they haic paid regard to guidance issued by the

Charity Co&nmission on public benefit.



FRIENDS OF THE LONDON ORATORY SCHOOL
REPORT OF THE TRUSTEES (continued)
FOR THE YEAR ENDED 31 MARCH 2023

ACHIEVE1VIENTS AND PERFORMANCE

The Charity has shown a 8.5r/r increase in contributions I'or the year ending 31 March 2023, continuing to counter a decline in
recent years. Income. including Gift Aid, rose from f281.250 in 2021/22 to f3 1 8.682 in 2022/23.

This is set against a UK charity market where results from 2022 show that the proportion of people donating have not fully
returned to pre pandemic levels. (Charities Aid Found -UK Charity Giving Report 2023)

The Toucan Tech CRM platform together with the move to Go Cardless payment provider have improved the donor
experience and going forward will enable the School to further promote the Parental Contribution Scheme through
personalised outreach and events.

The Charity has also benefited from a number of extremely successful school events run over the course of the year at which
we have been able to publicise the Parental Contribution Scheme.

The Impact Report 2022 highlighted how the generous donations from current and former parents have been used to maintain
the high standards of education achieved at The London Oratory School, and with rising costs and real term decreases in
government funding why income from FLOS is more important than ever.

The Parental Contribution Scheme continues to maintain a good level of income and parents continue to contribute despite the
economic challenges faced by all in 2022/23. This is consistent with the objectives set for the year. There was a 5 "/r dip in the
contribution collections.

The new collections platform went live in April 2022 and offers a more streamlined and automatic collection process.

The Tntstces are aware of and accept the fact that the ability of the Charity to increase the rate of uptake will always be limited

by the fact that some parents are not able to contribute.



FREE&VDS OF THE LONDON ORATORY SCHOOL
REPORT OF THF. TRCSTFES (Continued)
FOR THE YEAR ENDED 31 is(ARCH 2023

Thc Parental ('ontrihution Scfhcinc ciili&iiiccs the (iuafit& of the cducati(m ot'the 1374 pupils at (he I onJon Or tu)ii School.
includina thc 1 i nctit' atioiu md hcinnd iihst i. cipec&CJ ot'a)ciiool in thc tate

&i)tern.

as i iiilenccd h& the remi(i) ot'the

ii&i) I i' 'cci&t t)tete I iii pr 'ti 'n nhich w ic ot&i&tin&ding ii& i cD eat& 'ni'), iii I iii & &
' itch co L'&if&)c&il ir f'f( 'i& &or&

F I V A N C I. R F Y Hl &Y

1 i&ml i &L iine t(&i' tt&c i 'i&' wi&c L) fat ng2. (ot'il fcp& i&ditiifc vi is t5( 1. )og which iiicliided gin&&t) t( tf&c set&)i)i iil'

6110 g31. I'herrfbrc. thc charity had a net deficit of E246316) hence. with fundi hrougfn I'ornarii ol' f (,496&)22 cndc&l the

vear with funds canivd tinnarJ of f1.250,606,

STATL'S OF THE CHARITY
RLL(L'f'&i('s posifi(in oird policy
'I otal rcscrvic at 31 i'&(arch 2023 &i«&rc 61.25().606 (2022: tl, -l')6.9221. All tumfs arc unristricted and thc (iccreaie retfcctc

ihc cicvss of grants pai able in thc year over net funds raised in the & car.

the Irustvcs ure aware ot'thc tuu h linanmal circumstance& laced bi the Sichm)l and the .icbm)l's elf&&rts to cave m(mci.
'I'hc Sihool is ii&&rking to reduce the in) car budget gap, bui ut this stage thr Ici el i)l'coinribuliun ivguired t'rom I'1 ()S i&

i)ol cli &&r. the If&&&&Le) b& i&c'ic it ii pi&&dc&it to holi( th&c Ic'i LI of iiiic&1CS &if thc ciif&& &it till!C Sh(iiild thc I'undin climate

dctcrioruc I'uriher ti)r thc School. 'flic chari(y ni:cds a very Iow l«i ci nf retained rcscrvc and the h,&lance is a& ailnhlc to

support thc School.

Plans for the future
I'he Trustccs do not eipimt an& signiticnm change& tn oivm in thc objective& ur actiiiiivi i I'the (:lmrit&. I foweicr ihc

Scln&ol's finance& are heing «losel& mimitured li)r improvcmcnt. to access th need li)r any future c&mtributi inc. I 1'flic

gcncral 1'&miimg &nitfonk Ibr state sclmnls cutficiently improi ei ii) ci)&iii&ig ) c ii'i, the 'If&tali'rc ii&ai 'i)i&&&Ref ii)li&g the hi&)I&

up recerves in fund c ipit il building deveii&pmcnt prniccm ar the Situ)ul in lme with that i'cci'&ill'& c &if&cd o&it in 2013 -2016,
ihc cfear benefit& 'I'iihich have anil iiill hi. Cnioyed by mrm& gcncrations ol'pupils to conic.

Si'I'ATEisfFNT OF TR(ISTEES' RESPOVSEBH. (T(ES
I'hi Tructcci, vhi& arc Clio the directors ot'1 ricnds &il' I bc I.ondon Oratur& Sclu)ol for thc purposes ot'c(nnpani I.oi, ,irc

rvcp&msihle for prcpnring the Rcpori nt the 'I'rustecs ond the E'inanciaf Statemcnis &n accordance with appfic;ihfv hiii and

United Rin dom Accountinggmrutardc(1:nited I'ingJom Ciencrail& Avcepte&i Avcountin Prictice)

Company lau regniri i thi Tru tee& to prepare Irinancial Siatcments fi r cui h linen& iai &v ir which give u tine ind i(air i iciv

uf' thc state &if al'I'airs oi' tiie Chorit& and ot'the inca&i)i&)g fein&&fees ')&id if)plication &
t' rect&urccc nt thc (. iiarit&, inch&din

rhe income and eipcmhturi. for that period. In preparing thcsc tinancial smtements, thc I'ruiteei iii'c i'L&1&iimd ui

~ cele&i sit&&i&SR.' i&ceo&i&a)rig f)liliciis &ii&d thL&& apf)1'& the&&i Lc)&isis'le&i(1):

~ observe thc mcthoJ& and principles in thc Charities SOR(h

~ make judgemeiui and estimates that are reasonable und pruderu:

~ irate ivhcthcr applicabti: accoiiiitfiig star&d'&rifi have been fi)lloiied. )ubject to mi& m, iterial itip iruirci &lisvkiced

m&d espiaincd ii) thi tinancial statcmentia and

~ pret)are the financini statciriciits oi& tile got&)g cof&ccr'i& bhsls i&fili:ss tt ls inappn)p&1&itc to pi'eii&inc if)i&i &1)L (. 1)a&1()'

niff c&intinuc in businesc.

1'hc 1 ruitecs arc responsible li)r keeping proper accounting records iihich disclocc ivitl& reasonable accunic& ut .tny ti&i)c

thc tin mcial position ol thc Charit& and to enable thetn to cniurc th it thc financial itatemcnki e(nnpl& i&ith thc ('&impanic)

Act 2006. '1'he& arc also rcsponsihlc I'or cal'agua&ding tf&c ascets ot'thc (.'hurity and hence li r taking res&sonable steps 11 r thv

prevrmion and dctcctiim ot' I'mud amt other irrc ularitics.

In preparing this repon, the (iiriutors haic token advantuge oi'tl&e small companies cicmptioni proiidcd hi scminn 415A

ol'the ('omfn)niec Aci 2006.

On f)efu)ffsff the Cqiuncif

Richard A&lame ( Iruitce 1

'u"'ZZ "~0~a'en&i~4 RCf2~



INDFPFNDENT EXAMINER'S REPORT TO TIIE TRUSTEES OF TEIE

FRIENDS Ol' TEIF. I.ONDON ORATORY SCEIOOI.

I rcport tn thc I'rustrec on m& csun fnation ut the Iimnints ol' thi I rien&is nl'thc I m&don (&rsti&r& Schni&l ii» thc ic n cndcil
31 hlarvh 2023 ivhich arc set iiui on P.igrs (i tii 10.

Respective responsibilities of trustees snd examiner
'I he truslccs iivho arc also the du'colo&'S ot the COOIp'«I)' fol' thc pu&'Poses of co&npany la'is) at'r I'Cspuns&ble li I' thc pfi pat'It&on

of the accounts in accordance ivith the requiremenu of thc ('ompanies Act 2006 ("the 20(16 Art"). 'I'he truitccs arc catistied

that m& au&lit is not required I'nr this &car under semii&n 144(2) of the Charitics Aci 2011 (thc 2011 Aci) and hai c chosen

instead to have an independent. examination.

1lai ing satisfied &nysclf'that thc accountr of the charituble cornlmn&' arc not required to hc audited under part i(i of'thi 2006
Act and are eligible for independent examination, I report in respect of nlv ixanlinatiim oft hr charitable cotn puny'i accounnc

as carried out un&lmsection 145 of if&e 2011 Act In carrying out m& ciunnin &tion I have lhllowcd ihc apphcahlc l)irrrtioni
given by thc ('hariiy ('mnmiision under section 115(5)fh) of the 2011 Aci.

Independent esaniiner's staten&ent
.'iince ihc cha&iti'S mmimC ii in Cxccia of F250,000. your cxamincr must he a member of a hod& listed in thc 2011 Act. I

can con fir&n that I am qualified tn undertake the examination because I am a rrgistcred mmnber of the Insti«itc of (.'hanei cd

Accountarns in Fngland and cafes ivhich if one of the liiteil b&idics.

I have completed my ciamination. I confirm that no niaucrs have come to my ut(entinn giving mc caus« to helievc that in

ani maicnal rcspccv.

I. aiunmning ricorJs nrre not kept in ieipect ol ihc Compan&. ac rcqnired hy siition 3gf& of thc 2(106 Am: or

2. ihc accnunti do nnt accoril ivith those records; or

3. thc accounts ih& not cnmpl& iiith ihc a&mounting rcquirmncnts ol section 396 of the 2006 Act nther than any

requirement that the accounts give a 'true and t'air 1 ieiv' which is not a matter cons id&red ai part of'an indcpemlcni

em«nina(lou: of

4. ihc account& havr not been prepared in acci&rdancc &vith lhc mell«&ds and principles ni' the Stutcmcnt ot'

RcconunindeJ I'raotice for acm&unting &md&spurting hy clm&iucs applicahlc in chariticc preparing their acct»mtx

in;«. cord«ncc ivith thc I&inancial Rap»ning Stnndard applicable in thc UK and Republic ot'Ireland (I'RS 102).

I have no concerns and have come across no other matterc in connectinn iiiih thi. esamirraunn to which aucntinn should

hc drairn m this rcport in nrdcr to cnuble a proper understanding of the accounts to bc reached.

( ader.

Tracey 'oung A
'

Elaysmacin yre LLP
Chartered Accountants

Date: I & P~~ ~'+
IU (2ueet& Street Place
E.ondon
KC4R I AC



FRIENDS OF THE LONDON ORATORY SCHOOL

STATEMENT OF FINANCIAL ACTIVITIES (including an income and expenditure account)

FOR THE YEAR ENDED 31 MARCH 2023

Unrestricted Unrestricted
Notes 2023 2022

INCOME FROM:

Donations
—Parental contributions
- Gift Aid tax reclaimable

253,508
61,328

236, 158
43,816

Investments

Total

~3846

318,682

1 276

281,250

EKPENDITURE ON:

Raisittg Euads 73,209 18,749

Charitable activity

Grants made to the London Oratory School

Support costs of grant-making

414,833 128,844
76.956 27 912

Total 4 564.998 175 505

NET (DEFICIT)/SURPLUS FOR THE YEAR (246,316) 105,745

RECONCILIATION OF FUNDS:
Total funds brought forward 1 496.922 1 391 177

Total funds carried forward 9 f.1,250,606 g1,496,922

No summary income and expenditure account has been prepared because this information is given in the above statement.

All recoenised gains and losses in the current and prior year are included in the Statement of Financial Activities. All amounts

relate to continuing activities

The notes numbered 1 to 9 form part of these financial statements.



FRIKI)fDS OF TIIK LOHDO. i ORATORY SCHOOL

BAL)5)HCK SHEET

AS AT .& I hl WRCII 2023

Kegistcrcd Ciimpani Yiumbcr; 03983543

CL&RRE&KT ASSETS
ih o tea

2023 2022

1&chtors

(. &lsh 111 h nik

()2.02g

~1301 23'&

1,01U

I Cil3 g&)&)

(:RKDI'I'ORS: Amounts falling due within one year

NET ASSFTS

1,3Ci&).2(i7

~ll 5 661

~KI 250 &)06

1.616 94'&

L120 027J

19 92

FUs&DS

lhlms&1'I(teil I' un&fr 9 fl.250,606 &1.196.922

'I he ru)tei numhcrcil I to 9 t'rom par& ol'theic financial statemen&s.

I bc I'rusteri consider that the charitable ts)mpmy is entitled to csemption I'rnm the requitement to have an audit undir the

pl'oi isinns of'section 177 of &hc Ci!mpanica Avd 2('1l)6 I "thc Ain") and thc memheri have not rcquircil the charitable cmnp m&

tii ohmin an audit li)r the & ear in question in accordance with section 476 of'&hc Act.

Thi trustees 1)ckntn)ledge their respon)ibilitiei I'or

I. cnvuring &lmt the charitable compo» I eepi aiteounting tom)rds nhich compl& nith )acti )n 306 i t'&lie Av&: onil

2. prepar&ng tin incinl stoternenti which give a true mul I'air view of'thc state ol'affairs ot'thc charitable company ai at 31

')larch 2023 and ol'its &def)ch&()urplus fnr the year then ended in uivordunce with sections!94 a&el 395 nt'the Ac&,

and iihich otheriviic co)npli with the requircmmiti of'thc Act relaiing lo thc linanr:iul it;i&cmenti so I'ar, ti applicihlc

tii thc charitable comp tny.

'I'hvic linancial it)'ten)cunt ha'in hccn prepared in accordance iiith the prnviiions applicable h) comp m&'i iuhjec& to &hc

imoll cumpanies' rc imc.

» r )* * ~ » a&In(q)p nu « *)su. ~ '
bv

Richard Adorns (Trustee&



FRIFNI)S OI& TME I,ONION ORATORF SCMOOU

NOTES TO TME ACCOUNTS

I'ORTME YEAR ENI)EI) 3) VIARCM 2023

ACCO(iN I'ING POI, I('IES
I he tinancial statements lmve been prepared in accordance with the I inancial Reporting Standmd applirahlc in the

Uk and Republic, of Ireland (I'RS 102) and the Statement ol' ltecommcndrd I'ractice upplicahlc to churities

preparing their accounts in uccordancc &vith the Financial Reporting Siandard appl&cable in thc UK and Republic ol'

Ireland ('I he I&RS 102 Charities SORP second ediiion). thc Companies Act 2006 and thc (.'haritici Act 2011.and

Regulations mudc thcrcunder. )he Charity is a I'uhlic Benet)t Emity a& &Ict&ncdby FRS)02

In thc vie&i ol'thc trustees. in applying the accounting pol&cies adopted no judgcmcnts ivere requiicd that have a

sifnilicant cffi:ct on the amoums recognised in thi linunwul st.&tc&nents nur do any csdn&»tcs or aciumpti&u&i ma&le

carr& a iignilicant risk ol' nmterial adjustmcnt in thc next linancial year. I'hc clu&rit) has onl) simple linancial

instru&ncnti such ai cash. debtnrs and crcditnrs.

Going (.'oncern

Thc TrustcesconiidcrthatthcrcarenomaterialuncertaintiesivhichwouldrastdouhlonthcCharity'i ahiiity to conlin&m

as a guing concern. 'I'he acw&unts have been prcparcd on a going cm&cem husis iihich is &ppropriatc in the &ipinion

ol'tl&e Truiiccs given the lcvcl ot'net& asicts held and the discretionary nature of a large ponion ol ihcexlienditurc.

Company Status
Thr charity is accompan& ing lm&ital by guiiranter, incorporated in England. I ho members &il'ihc con&pun) are the

t&'uitccs. In the i'i cnt of lhe chal'&ti' I&clog ivour&d up. Ih&.' Iiai'I&)&tv 0& respect of thc uuafant&w &i Iin» ted tn f I pal.

mcmhcr. 'I he regiitration number and registered nfiicc addrris arc ihmvn on p;ige I.

Income
In&am&e c&nnprises parental &h&na&iona and re)a&cd (iiii Aid tax rcclaimahlc. and invii&men& &ncomc. Ali income is

credited lo thc Statement ol I inm&oial Activities ivhen ihc charity is legally enlillc&l tn the income. receipt ii probable

and the &unoum can be qu&mlilicd ivith reasonable accunicy.

Fx pemliture
)expenditures recognised in the period in which it ii incurreil and is clussi tied under headings that »gg&cgatc costs

as det iilcd bc)i&w.

Expenditure on raising funds
('osis ol'raising fund& re)etc tn lf&r coiti incurred by thc charity ivith respect to I'un&lraising clfort ~ . I'hc) include

direct costs, if any. and an allo&a&tion of support costi undcrtakcn on a time allocation basis.

Expenditure on charitable activity
Chariuthlc expenditure relates to grant pa)mcnL& lu Thc I.&md&m Orat&iry Sch& ol, &ithcr direct cosL& of p&'o'lido&g

linancial support for Thc I ondon Oratory Sclu&ol and nn allncatiun ul support costs umlcrlakcn on a lime allocation

basis. Grant e&.pcnditurc ii rccngniscd when I he I ondon Oratory School no&ilies thc charitv ol' a contribution

rcquiremcnt and thc value of that contribution requirement is pai&t lo I bc I.urn)on Onit&ir) S&chnol li&llowmg iLi

approval 0) the (.'ouncil.

Support and governance expenditure
Support costs cipenditurc relates to those indirect costi iihich ari necessary I'or thc delivery of thc charity'i

ohj act ii cs and mcludc items such as linancc, administration, oicrheuds and gui crnunci cuvti. Thc latter corn prisri

cost~ of compliance ivith constitutional and a&au&ton rcquiremcnts including external scrutin).

Assets and liabilities
)3cbtors and creditors are recognised mi thc balance sheet at transaction ialue and there are no itemi requinng

subsequent re-measurement at fair value. Outstandin dobtors arc rcvieivcd st the balance ihcit date und the cost nf

thr impairment nf debtors. if any. is dealt with through expenditure.

('ash compriici readil) available amounts held in UK bank acciiunts.



FRIFNDS OF THE LONDON ORATORY SCHOOL

iNOTES TO THF. ACCOUNTS (continued)

I'OR THE YFAR EiVDED 31 M4RCH 2023

(. .4CCOUVTING POLICIES(continued)

Funds
I'hc funds ol'thc churity reprcscnt monies received not & et expcndcd. All funds arc presentl& unrcstrictcd and can

bc expemled at the trustees' discretion ivi thin ths chari (abls purposes el' the charitable company.

2, DONATIONS 2023 2022
f

Parental contributions
(Iih aid tax reclaimable

253,508
61,328

(314.836

236, 158
43 816

i 74

3. IiVYESTiYIEVT INCO84E 2023 2022

Rlinl' deposit ill(crest f3,84() f. 1,276

4 ANAI. YSIS OF TOTAL EXPENDITURE

2023 Grants
f

Support
Costs (note 5)

f

Total
2(123

Costs of raisin voluntary income

Charitahle aciivitv- financial support

liir I'hc (.ondon Oratory School

2022

(:oats of raising voluntary income

Charitahle activity - iinancial support

thr Thc I.ondon Oratory School

414 833

Grants

73,2 0'I

76 956

~t

Support
Costs (note 5)

f
18,74')

73.209

491 789

i4 99

Total
2022

f.
I 8,7 19

128 844 27 912 I SC) 756

(128,844 f4Ci Ci(i( f175 505

Suppon costs includes governance coals relating to the Independent Fxaminution ol' thc accounts heing 8 100(i plus

YA I' in rcspern of the (ndcpendent Examiner's fee in respect of her report (2022: f2, 800 plus VAT).



FRIENDS OF THE LONDOV ORATORY SCHOOL

NOTES TO THE ACCOUNTS (continued)

5 ANALYSIS OF SI)PPORT COSTS

2023
Finance

f
Adniin Overheml 2023

f. f

Raising Funds

Charitable activity

5.075 8,61)5 59.529 73,209

10 150 17 209 49 597 &6 956

25 ~f25 14 'I 0

2022
Finance Admin

f
Overhead 2022

Raising I'unds

Charitable acti& it&

3,56')

7. 137

5.637

I I 274

9,5 13

9 501

18.749

27 912

f10,706 f163)l I f I'),044 f. 16,661

Recharged cmplo& ment. cnsus of f39,714 (2022: f26 017) are included within linen«r and administration cosh& and

have bccn allocated on the basis of estimated time spent by tfic relevant staff. L'stern il accounting costs md overhead

costs have been allncated &imilarly.

6. RFLATED PARTY TRANSACTIOiVS
The 'I'rustees neither received nor ivaived nny reinuneration during tho &car (2022i'knit). N&r «spenscs werc

reimbursed to any Trustee nnr paid out on any Trustee's behalt'(2022: fnil). 'I iso trustccs serving in ihe year, Paul

Iiarrington and Dan Wright &vere also Governors ni' the School, ivith Dan Wright being «mploycd as 1leadinnstcr
ol'the S«hoot. I'r (leorge Boiven is a mcmbcr of thc I others ol thc I ondon Oratory in

&shorn

ihc I'rachel&I inlcrcst in

th«School estate is ultimately vested. Chris lvicCallmn who is an employcc ot'tlm School ms ims I&ircctor nl'I'inance

and Premises. None of the aforementioned Trusi«es and staft'have personally henelitted I'rom an& I'unds raise&tend

cniuributed to &hc School by the Friends ol'the l,ondon Orntnry, Alice Robinson, ivho is an &'triplo) &x &ll &lie school,
was rcsponsiblc fnr the managcmcnt of thc Charil& and amither employcc of the school provided bookkeeping

services. I'ais of their cm plo& ment costs svas recharged to the charity as sct oui in noir 5. At 31 Star& 6 2023 accruals

in«luded f15,262 duc tn the school (2022 f15.307)

7. DEBTORS

Prepaymcnts and accrued income

2023
f

f62 028

2022

f3 083

8. CREDITORS: amounts falling due within one year 2023
.f.

2022
f

Accruais
(&rants payable to I bc I.ondon Oratory School

20,6() I

95 Oi)(l

20,027
100 000

9. UiVRESTRICTED FUNDS 2023
f

2022
f

Unrestricted Funds f 1,250,606 f 1.49(i,922

Io
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FRIENDS OF THE LONDON ORATORY SCHOOL 
REPORT OF THE TRUSTEES 
FOR THE YEAR ENDED 31 MARCH 2022 

 

 
The members of the Council who are the trustees of the charity and the directors of the charity for the purposes of company 
law, submit their report and the financial statements for the year ended 31 March 2022. The trustees have adopted the 
provisions of the Charities SORP (FRS102), second edition, in preparing the report and financial statements of the charity. 

 
REFERENCE AND ADMINISTRATIVE DETAILS 

 

TRUSTEES 
 
 
 
 
 
 
 
 
 

ADMINISTRATOR/ 
COMPANY SECRETARY 

 
 
 

REGISTERED OFFICE 
 
 
 
 

INDEPENDENT EXAMINER 

Richard Adams  
Fr George Bowen 
Paul Harrington  
George Maher (appointed 29 April 2021) 
Christopher Marsden (resigned 22 July 2021) 
Chris McCallum (appointed 28 February 2022) 
Peter Sircar (resigned 28 February 2022) 
Daniel Wright 

 

 
Alice Robinson   
 

 
 

Seagrave Road 
London 
SW61RX 

 
 

Tracey Young 
Haysmacintyre LLP 
10 Queen Street Place 
London 
EC4R lAG

 
BANKERS 

 
 
 
 

CHARITY NUMBER 

COMPANY NUMBER 

 
Lloyds TSB Bank Plc 
417 North End Road 
London 
SW61NS 

1082226 

03983543 
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FRIENDS OF THE LONDON ORATORY SCHOOL 
REPORT OF THE TRUSTEES (continued) 
FOR THE YEAR ENDED 31 MARCH 2022 

 

 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
The Charity is a charitable company limited by guarantee and was incorporated on 28 April 2000.  It is governed by its 
memorandum and articles. 

 
The Charity is managed by employees of the school on a part time basis. Alice Robinson, Development Officer, has 
responsibility of the management of the Charity with the support of ancillary staff. Six Trustees/Directors are currently 
appointed to oversee the Charity. New Trustees are appointed by the Council of Trustees. The induction and training of 
new Trustees are dealt with on an ad hoe basis depending on their needs. 

 
The Council meets not less than 3 times a year and at each Annual General meeting the longest serving Trustees 
representing one third of the total number of Trustees must retire but are eligible for re-election, if each so wishes. No 
Trustee received any remuneration or expenses during the year nor in the preceding year. The trustees who served during 
the year and are in office at the date of this report are shown on page 1.  

 
RISK ASSESSMENT 
The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the operations  
and finances of the Charity, and are satisfied that systems are in place to mitigate our exposure to the major risks. The  
trustees are  

 
The principal risk for the Charity would be a drop in contributions owing to the financial climate or some other reason. 
The original purpose of the Parental Contribution Scheme was to support the school budget, enabling the school  to maintain 
its pupil-teacher ratio; offer a wide and varied curriculum; and continue to recruit and retain teachers of the highest calibre. 
It has been widely reported that there are currently significant pressures on school funding with the Department for 
Education announcing a 5% rise to teacher salaries unfunded. The London Oratory School is facing challenging financial 
times for the foreseeable future. Now, more than ever, the support offered by the Friends will be of crucial importance to 
the school. We very much hope that the parents of all pupils joining the school will feel able to contribute to the Parental 
Contribution Scheme. The scheme is entirely voluntary, and we also appreciate that the cost of living crisis may have badly 
affected the livelihood of some parents. 

 
OBJECTIVES AND ACTIVITIES 
The objects are to promote and further the charitable aims and objectives of The London Oratory School and the welfare 
and education of the registered pupils in attendance at The London Oratory School. 

 
The sole aim of the Charity is to oversee the management of a Parental Contribution Scheme. 

 
The principal activities of the Charity each year are to raise funds primarily from parental contributions and to remit these 
funds to The London Oratory School as required. 

 
The grant making policy of the Charity is to make funds available to The London Oratory School to fulfil the objects of 
the Charity. 

 
PUBLIC BENEFIT 
The Trustees confirm that, in determining the activities of the Charity, they have paid regard to guidance issued by the  
Charity Commission on public benefit. 

 
ACHIEVEMENTS AND PERFORMANCE 
The Parental Contribution Scheme continues to maintain a good level of income and parents continue to contribute despite the 
economic challenges faced by all in 2021/22. This is consistent with the objectives set for the year. There was a 5% dip in the 
contribution collections. 
  
The new collections platform went live in April 2022 and offers a more streamlined and automatic collection process. 
 
The Trustees are aware of and accept the fact that the ability of the Charity to increase the rate of uptake will always be limited 
by the fact that some parents are not able to contribute. 
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FRIENDS OF THE LONDON ORATORY SCHOOL
REPORT OF THE TRUSTEES (Continued)
FOR THE YEAR ENDED 31 MARCH 2022

The Parental Contribution Scheme enhances the quality of the education of the 1,356 pupils at The London Oratory School,
including the benefits above and beyond what is expected of a school in the state system, as evidenced by the results of the
most recent Ofsted inspection which was outstanding in every category and by the rich co-curricular provision.

FINANCE REVIEW
Total income for the year was £281,250. Total expenditure was £175,505 which included grants to the school of
£128,844. Therefore, the charity had net income of £105,745 hence, with funds brought forward of £1,391,177 ended the
year with funds carried forward of £1,496,922.

STATUS OF THE CHARITY
Reserves position and policy
Total reserves at 31 March 2022 were £1,496,922 (2021: £1,391,177). All funds are unrestricted and the decrease reflects
the excess of grants payable in the year over net funds raised in the year.

The Trustees are aware of the tough financial circumstances faced by the School and the School's efforts to save money.
The School is working to reduce the in-year budget gap, but at this stage the level of contribution required from FLOS is
not clear. The Trustees believe it is prudent to hold this level of reserves at the current time should the funding climate
deteriorate further for the School. The charity needs a very low level of retained reserve and the balance is available to
support the School.

Plans for the future
The Trustees do not expect any significant changes to occur in the objectives or activities of the Charity. However, the
School's finances are being closely monitored for improvement to assess the need for any future contributions. If the 
general funding outlook for state schools sufficiently improves in coming years, the Trustees may consider using the built 
up reserves to fund capital building development projects at the School in line with that recently carried out in 2013-2016, 
the clear benefits of which have and will be enjoyed by many generations of pupils to come.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The Trustees, who are also the directors of Friends of The London Oratory School for the purposes of company law, are
responsible for preparing the Report of the Trustees and the Financial Statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare Financial Statements foreach financial year which give a true and fair view
of the state of affairs of the Charity and of the incoming resources and application of resources of the Charity, including
the income and expenditure, for that period. In preparing these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Charity
will continue in business.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the Charity and to enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

In preparing this report, the directors have taken advantage of the small companies exemptions provided by section 415A
of the Companies Act 2006.

Seagrave Road. 
London. 

On behalf of the Council

Richard Adams (Trustee)
Date: 28 December 2022
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE

FRIENDS OF THE LONDON ORATORY SCHOOL

I report to the Trustees on my examination of the accounts of the Friends of the London Oratory School for the year ended
31 March 2022 which are set out on pages 5 to 9.

Respective responsibilities of trustees and examiner
The trustees (who are also the directors of the company for the purposes of company law) are responsible for the preparation 
of the accounts in accordance with the requirements of the Companies Act 2006 ("the 2006 Act"). The trustees are satisfied 
that an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and have chosen
instead to have an independent examination.

Having satisfied myself that the accounts of the charitable company are not required to be audited under Part 16 of the 2006 
Act and are eligible for independent examination, I report in respect of my examination of the charitable company's accounts 
as carried out undersection 145 of the 2011 Act. In carrying out my examination I have followed the applicable Directions
given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity's income is in excess of £250,000, your examiner must be a member of a body listed in the 2011 Act. I
can confirm that I am qualified to undertake the examination because I am a registered member of the Institute of Chartered
Accountants in England and Wales which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention giving me cause to believe that in
any material respect:

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an independent
examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Tracey Young ACA
Haysmacintyre LLP
Chartered Accountants

Date:

10 Queen Street Place
London
EC4R 1AG
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FRIENDS OF THE LONDON ORATORY SCHOOL 

STATEMENT OF FINANCIAL ACTMTIES (including an income and expenditure account) 

FOR THE YEAR ENDED 31 MARCH 2022 

 
  Unrestricted Unrestricted 

Notes 2022 2021 

 
£ £ 

INCOME FROM:    

 
Donations 

   

- Parental contributions 2 236,158 246,486 
- Gift Aid tax reclaimable 2 43,816 57,950 

Investments 3 1,276 4,546 

Total 
 

281,250 308,982 

EXPENDITURE ON: 
   

Raising Funds 
 

18,749 11,440 

Charitable activity 
   

Grants made to the London Oratory School    128,844 116,000 
Support costs of grant-making  27,912 33,182 

Total 4 175,505 160,622 

 

NET INCOME FOR THE YEAR 

  
105,745 

 
148,360 

RECONCILIATION OF FUNDS: 
Total funds brought forward 

  
1,391,177 

 
1,242,817 

Total funds carried forward 9 £1,496,922 £1,391,177 

 

No summary income and expenditure account has been prepared because this information is given in the above statement.  

All recognised gains and losses in the current and prior year are included in the Statement of Financial Activities. All amounts 
relate to continuing activities 

The notes numbered 1 to 9 form part of these financial statements. 
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Registered Company Number: 03983543
FRIENDS OF THE LONDON ORATORY SCHOOL

BALANCE SHEET

AS AT 31 MARCH 2022

Notes
2022

£
2021

£
CURRENT ASSETS

Debtors 7 3,083 5,745
Cash at bank 1,613,866 1,407,278

1,616,949 1,413,023

CREDITORS: Amounts falling due within one year 8 (120,027) (21,846)

NET ASSETS £1,496,922 £1,391,177

FUNDS

Unrestricted Funds 9 £1,496,922 £1,391,177

The notes numbered 1 to 9 from part of these financial statements.

The Trustees consider that the charitable company is entitled to exemption from the requirement to have an audit under the 
provisions of section 477 of the Companies Act 2006 ("the Act") and the members have not required the charitable company
to obtain an audit for the year in question in accordance with section 476 of the Act.

The trustees acknowledge their responsibilities for:

1. ensuring that the charitable company keeps accounting records which comply with section 386 of the Act; and

2. preparing financial statements which give a true and fair view of the state of affairs of the charitable company as at 31
March 2022 and of its surplus for the year then ended in accordance with sections 394 and 395 of the Act, and which
otherwise comply with the requirements of the Act relating to the financial statements so far as applicable to the
charitable company.

These financial statements have been prepared in accordance with the provisions applicable to company's subject to the
small companies' regime.

The financial statements were approved by the trustees and authorised for issue on 28 December 2022 and signed on their
behalf by

.....................................
Richard Adams (Trustee)
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FRIENDS OF THE LONDON ORATORY SCHOOL 

NOTES TO THE ACCOUNTS 

FOR THE YEAR ENDED 31 MARCH 2022 
 

 
1. ACCOUNTING POLICIES 

The financial statements have been prepared in accordance with the Financial Reporting Standard applicable  in  the 
UK and Republic of Ireland (FRS 102) and the Statement of Recommended Practice applicable to charities  
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic  of 
Ireland (The FRS 102 Charities SORP), the Companies Act 2006 and the Charities Act 2011, and Regulations made 
thereunder. The Charity is a Public Benefit Entity as defined by FRS102 

 
In the view of the trustees, in applying the accounting policies adopted no judgements were required that have a  
significant effect on the amounts recognised in the financial statements nor do any estimates or assumptions made  
carry a significant risk of material adjustment in the next financial year. The charity has only simple financial  
instruments such as cash, debtors and creditors. 
 
Going Concern 
The Trustees consider that there are no material uncertainties which would cast doubt on the Charity
as a going concern. The accounts have been prepared on a going concern basis which is appropriate in the opinion 
of the Trustees given the level of nets assets held and the discretionary nature of a large portion of the expenditure. 

 
Company Status 
The charity is accompanying limited by guarantee, incorporated in England. The members of the company are the 
trustees. In the event of the charity being wound up, the liability in respect of the guarantee is limited to £1 per  
member. The registration number and registered office address are shown on page 1. 

 
Income 
Income comprises parental donations and related Gift Aid tax reclaimable, and investment income. All income is 
credited to the Statement of Financial Activities when the charity is legally entitled to the income, receipt is  probable 
and the amount can be quantified with reasonable accuracy. 

 
Expenditure 
Expenditures recognised in the period in which it is incurred and is classified under headings that aggregate costs 
as detailed below: 

 
Expenditure on raising funds 
Costs of raising funds relate to the costs incurred by the charity with respect to fundraising efforts. They include 
direct costs, if any, and an allocation of support costs undertaken on a time allocation basis. 

 
Expenditure on charitable activity 
Charitable expenditure relates to grant payments to The London Oratory School, other direct costs of providing 
financial support for The London Oratory School and an allocation of support costs undertaken on a time allocation 
basis. Grant expenditure is recognised when The London Oratory School notifies the charity of a contribution 
requirement and the value of that contribution requirement is paid to The London Oratory School following its 
approval by the Council.. 

 
Support and governance expenditure 
Support costs expenditure relates to those indirect costs which are necessary for the delivery of the charity's 
objectives and include items such as finance, administration, overheads and governance costs.  The latter comprises 
costs of compliance with constitutional and statutory requirements including external scrutiny. 

 
Assets and liabilities 
Debtors and creditors are recognised on the balance sheet at transaction value and there are no items requiring  
subsequent re-measurement at fair value. Outstanding debtors are reviewed at the balance sheet date and the cost  of 
the impairment of debtors, if any, is dealt with through expenditure. 

 
Cash comprises readily available amounts held in UK bank accounts. 
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FRIENDS OF THE LONDON ORATORY SCHOOL 
 

NOTES TO THE ACCOUNTS (continued) 

FOR THE YEAR ENDED 31 MARCH 2022 

 

1. ACCOUNTING POLICIES (continued) 

Funds 
The funds of the charity represent monies received not yet expended. All funds are presently unrestricted and can 
be expended at the trustees' discretion within the charitable purposes of the charitable company. 

 
 

2. DONATIONS 2022 
£ 

2021 
£ 

Parental contributions 236,158 246,486
Gift aid tax reclaimable 43,816 57,950

 
£279,974 £304,436 

 
3. INVESTMENT INCOME 

 
2022 

£ 

 
2021 

£ 
 

Bank deposit interest £1,276 £4,546 
 

 
 
 

4 ANALYSIS OF TOTAL EXPENDITURE  

  
Support Total 

2022 Grants 
£ 

Costs (note 5) 
£ 

2022 
£ 

Costs of raising voluntary income 
- 

18,749 18,749 
Charitable activity- financial support    

for The London Oratory School 128,844 27,912   156,756 

 
£128,844    £46,661    £175,505 

  2021 
 

Support Total 
 
 

Costs of raising voluntary income 

Grants 
£ 
- 

Costs (note 5) 
£ 

11,440 

2021 
£ 

11,440 
Charitable activity - financial support    

for The London Oratory School    

 116,000 33,182 149,182

 
£116,000 £44,622 £160,622 

 

Support costs includes governance costs relating to the Independent Examination of the accounts being £2,800 plus 
VAT in respect of the Independent Examiner's fee in respect of her report (2021: £2,600 plus VAT). 
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FRIENDS OF THE LONDON ORATORY SCHOOL 
 

NOTES TO THE ACCOUNTS (continued) 
 

 FOR THE YEAR ENDED 31 MARCH 2022  

 
5 ANALYSIS OF SUPPORT COSTS  

 
2022 

  Finance 
£ 

Admin 
£ 

Overhead 
£ 

2022 
£ 

 
Raising Funds 3,569 5,637 9,543 18,749 

 
Charitable activity 7,137 11,274 9,501 27,912

  
£10,706 £16,911 £19,044 £46,661 

 
2021 

    

  Finance 
£ 

Admin 
£ 

Overhead 
£ 

2021 
£ 

 
Raising Funds 3,349 5,273 2,818 11,440 

 
Charitable activity 10,364 17,241 5,577 33,182

  
£13,713 £22,514 £8,395 £44,622 

 

Recharged employment costs of £26,017 (2021: £24,338) are included within finance and administration costs and 
have been allocated on the basis of estimated time spent by the relevant staff. External accounting costs and  overhead 
costs have been allocated similarly. 

 
6. RELATED PARTY TRANSACTIONS 

The Trustees neither received nor waived any remuneration during the year (2021: £nil). No expenses were 
reimbursed to any Trustee nor paid out on any Trustee's behalf (2021: £nil). Two trustees serving in the year, Paul 
Harrington and Dan Wright were also Governors of the School, with Dan Wright being employed as Headmaster 
of the School. Fr George Bowen is a member of the Fathers of the London Oratory in whom the freehold interest in 
the School estate is ultimately vested. Chris McCallum who was appointed as a Trustee on 28 February 2022 is an 
employee of the School as its Director of Finance and Premises. None of the aforementioned Trustees have 
personally benefitted from any funds raised and contributed to the School by the Friends of the London Oratory . 
Alice Robinson, who is an employee of the school, was responsible for the management of the Charity and another 
employee of the school provided bookkeeping services. Part of their employment costs was recharged to the  charity 
as set out in note 5. At 31 March 2022 creditors included £15,307 due to the school (2021 £15,307). 

 
7. DEBTORS 

 
Prepayments and accrued income 

2022 
£ 
£3,083 

2021 
£ 

£5,745 

8. CREDITORS: amounts falling due within one year 2022 
£ 

2021 
£ 

Accruals 20,027 21,846
Grants payable to The London Oratory School 100,000  - 

 
£120,027 £21,846 

 
9. UNRESTRICTED FUNDS 

 

2022 
£ 

 

2021 
£ 

Unrestricted Funds £1,496,922 £1,391,177 
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FRIENDSOFTHELONDONORATORYSCHOOL
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2021

The members of the Council who are the trustees of the charity and the directors of the charity for the purposes of company

law, submit their rcport and thc audited financial statements for the year ended 31 March 2021. The trustees have adopted

the provisions of the Charities SORP (FRS102), second edition, in preparing the report and financial statements of the

charity.

REFERENCE AND ADMINISTRATIVE DETAILS

TRUSTEES Richard Adams
Fr George Bowen (appointed 25 February 2021)
Fr Charles Dilke (resigned 25 Fehniary 2021)
Paul Harrington
George Maher (appointed 29 April 2021)
Christopher Marsden
Peter Sircar (appointed 12 October 2020)
Daniel Wright (appointed 29 April 2021)

ADMINISTRATOR/
COMPANY SECRETARY

Alice Robinson (appointed Company Secretary 29.5.20)
(School Development, alumni & Art Centre Manager)
Jackie McRobeits was Company Secretary until 29.05.20

REGISTERED OFFICE Seagrave Road
London
SW61RX

INDEPENDENT EXAMINER Tracey Young
Haysmacintyre LLP
10 Queen Street Place
London
EC4R IAG

BANKERS Lloyds TSB Bank Pic
417 North End Road
London
SW61NS
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FRIENDS OF THE LONDON ORATORY SCHOOL
REPORT OF THE TRUSTEES (continued)
FOR THE YEAR ENDED 31 MARCH 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT
The Charity is a charitable company limited by guarantee and was incorporated on 28 April 2000. It is governed by its
memorandum and articles.

The Charity is managed by employees of the school on a part time basis. Alice Robinson, Development Ofilcer, has

responsibility of the management of the Charity with the support of ancillary staff. Six Trustees/Directors are currently

appointed to oversee the Charity. New Trustees are appointed by the Council of Trustees. The induction and training of
new Trustees are dealt with on an ad hoe basis depending on their needs.

One Trustee retired and four new Trustees have been appointed. The Council meets not less than 3 times a year and at each
Annual General meeting the longest serving Trustees representing one third of the total number of Trustees must retire but

are eligible for re-election, if each so wishes. No Trustee received any remuneration or expenses during the year nor in the
preceding year. The trustees in office at the date of this report are shown on page 1.

RISK ASSESSMENT
The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the operations
and finances of the Charity, and are satisfied that systems are in place to mitigate our exposure to the major risks. The
trustees are aware of the likely impact of Covid-19

The principal risk for the Charity would be a drop in contributions owing to the financial climate or some other reason. The
original purpose of the Parental Contribution Scheme was to support the school budget, enabling the school to maintain

its pupil-teacher ratio; offer a wide and varied curriculum; and continue to recruit snd retain teachers of the highest calibre.

It has been widely reported that there are some real and significant cuts to school funding at the moment and The London

Oratory School is facing challenging financial times for the foreseeable future and with the Covid-19 pandemic adding

further significant unfunded costs in at least the near future. Now, more than ever, the support offered by the Friends will

be of crucial importance to the school. We very much hope that the parents of all pupils joining the school in September
will feel able to contribute to the Parental Contribution Scheme. The scheme is entirely voluntary,

and we also appreciate that the Covid -19 pandemic may have badly affected the livelihood of some parents.

OBJECTIVES AND ACTIVITIES
The objects are to promote snd further the charitable aims and objectives of The London Oratory School and the welfare

and education of the registered pupils in attendance at The London Oratory SchooL

The sole aim of the Charity is to oversee the management of a Parental Contribution Scheme.

The principal activities of the Charity each year are to raise funds primarily from parental contributions and to remit these

funds to The London Oratory School as required.

The grant making policy of the Charity is to make funds available to The London Oratory School to fulfil the objects of
the Charity.

PUBLIC BENEFIT
The Trustees confirm that, in determining the activities of the Charity, they have paid regard to guidance issued by the

Charity Commission on public benefit.

ACHIEVEMENTS AND PERFORMANCE
The Parental Contribution Scheme continues to maintain a good level of income and parents continue to contribute despite the

economic challenges faced by all in 2020/21. This is consistent with the objectives set for the year. Owing to technical issues,

required improvements in processes, contribution follow-ups and administrative issues there was a 16'/e dip in the contribution

collections.

These issues have been through thorough independent investigation, and major steps have been taken to optimise the Parental

Contribution Scheme; combining a campaign to raise awareness among the parents of FLOS, the implementation ofnew software

for contribution cofiection, internal reconfigurations, plus greater efforts to ensure the new data would be carefully and diligently

managed.

The Trustees are aware of and accept the fact that the ability of the Charity to increase the rate ofuptake will always be limited

by the fact that some parents are not able to contribute.



FRIENDS OF THE LONDON ORATORY SCHOOL
REPORT OF THE TRUSTEES (Continued)
FOR THE YEAR ENDED 31 MARCH 2021

The Parental Contribution Scheme enhances the quality of the education of the 1350 pupils at The London Oratory School,

including the benefits above and beyond what is expected ofa school in the state system, as evidenced by the results of the

most recent OISTED inspection which was outstanding in every category

FINANCE REVIEW
Total income for the year was 6308,982. Total expenditure was 6160,622 which included grants to the school of

f126,300. Therefore, the charity had net income of6148,360 hence, with funds brought forward of 81,242, 817 ended Ute

year with funds carried forward of 81,391,177.

STATUS OF THE CHARITY
Reserves position and policy
Total reserves at 31 March 2021 were 81,391,177 (2020: 61,242, 817).All funds are unrestricted and the decrease reflects

the excess of grants payable in the year over net funds raised in the year.

The Trustees are aware of the tough financial circumstances fis:ed by the School and the School's eiI'orts to save money.

The School is working to reduce the in-year budget gap, but at this stage die level of contribution required from I'LOS is

not clear. The Trustees also are aware of the School's projected ongoing deficits and believe it is prudent to hold this

level of reserves at the current time should the funding situation deteriorate further for the School. The charity needs a

very low level of retained reserve and the balance is available to support the School. Given these circumstances, the

Trustees expect to receive significant grant applications in the foreseeable future.

Plans for the future
The Trustees do not expect any significant changes to occur in the objectives or activities of the Charity. However, the

School's finances are being closely monitored for improvement to assess the need for any future contributions. If the

general funding outlook for state schools sufficiently improves in coming years, the Trustees may consider using the built

up reserves to fund capital building development projects at the School in line with that recently carried out in 2013-2016,
the clear benefits of which have and will be enjoyed by many generations of pupils to come.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The Trustees, who are also the directors of Friends of The London Oratory School for the purposes of company law, are

responsible for preparing the Report of the Trustees and the Financial Statements in accordance with applicable law and

United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare Financial Statements foreach financial year which give a true and fair view

of the state of affairs of the Charity and of the incoming resources and application of resources of the Charity, including

the income and expenditure, for that period. In preparing these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material departures disclosed

and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Charity

will continue in business.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

the financial position of the Charity and to enable them to ensure that the financial statements comply with the Companies

Act 2006. They are also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for

the prevention and detection of fraud and other irregularities.

In preparing this report, the directors have taken advantage of the small companies exemptions provided by section 415A
of the Companies Act 2006.

Seagrave Road.
London.

On hi f C uncil

Richard Adams (Trustee)



INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE

FRIENDS OF THE LONDON ORATORY SCHOOL

I report to the Trustees on my examination of the accounts of the Friends of the London Oratory School for the year ended
31 March 2021 which are set out on pages 6 to I b.

Respective responsibilities of trustees and examiner
The trustees (who are also the directors of the company for the purposes of company law) are responsible for the preparation

of the accounts in accordance with the requirements of the Companies Act 2006 ("the 2006 Act"). The trustees are satisfied

that an audit is not required for this year under section 144(2) of the Charities Act 2011 (tbe 2011 Act) and have chosen

instead to have an independent examination.

Having satisfied myself that the accounts of the charitable company are not required to be audited under Part 16 of the 2006
Act and are eligible for independent examination, I report in respect ofmy examination of the charitable company's accounts

as carried out undersection 145 of the 2011 Act. In carrying out my examination I have followed the applicable Directions

given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity's income is in excess of f250,000, your examiner must be a member of a body listed in the 2011 Act. I
can confirm that I am qualified to undertake the examination because I am a registered member of the Institute of Chartered

Accountants in England and Wales which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention giving me cause to believe that in

any material respect:

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any

requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an independent

examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities applicable to charities preparing their accounts

in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Tracey Young ACA
Haysmacintyre LLP
Chartered Accountants

10 Queen Street Place
London
EC4RIAG



FRIENDS OF THE LONDON ORATORY SCHOOL

STATEMENT OF FINANCIAL ACTMTIES (including an income and expeaditure account)

FOR THE YEAR ENDED 31 MARCH 2021

Unrestricted Unrestricted

Notes 2021 2020

INCOME FROM:

Donations
- Parental contributions
—Gilt Aid tax reclaimable

246,486
57,950

294,340
65,106

Investments

Total

4 546

308,982

8 552

367,998

EXPENDITURE ON:

Raising Funds 11,440 13,605

Charitable activity
Grants made to the London Oratory School

Support costs ofgrant-making

116,000
33 182

360,000
27 209

Total 4 160,622 400,814

NET INCOME/(EXPENDITURE) FOR THE YEAR 148,360 (32,816)

RECONCILIATION OF FUNDS:
Total funds brought forward

Total funds carried forward

J 242 817 ~5633

9 f1391,177 f1,242,817

No summary income and expenditure account has been prepared because this information is given in the above statement.

All recognised gains and losses in the current and prior year are included in the Statement ofFinancial Activities. All amounts

relate to continuing activities

The notes numbered I to 9 form part of these financial statements.



FRIENDS OF THE LONDON ORATORY SCHOOL

BALANCE SHEET

AS AT 31 MARCH 2021

Registered Company Number: 3983543

CURRENT ASSETS

2021
Notes

2020

Debtors
Cash at bank

5,745
1 407 278

8,859
~185 079

CREDITORS: Amounts falling due within one year

NET ASSETS

1,413,023 1,293,938

8 ~18 ~51 121

FUNDS

Unrestricted Funds 9 61,391,177 61,242,817

The notes numbered 1 to 9 &om part of these financial statements.

The Trustees consider that the charitable company is entitled to exemption from the requirement to have an audit under the

provisions of section 477 of the Companies Act 2006 ("the Act") and the members have not required the charitable company

to obtain an audit for the year in question in accordance with section 476 of the Act.

The trustees acknowledge their responsibilities for:

l. ensuring that the charitable company keeps accounting records which comply with section 386 of the Act; and

2. preparing financial statements which give a true and fair view of the state of a%airs of the charitable company as at 31

March 2021 and of its surplus for the year then ended in accordance with sections 394 and 395 of the Act, and which

otherwise comply with the requirements of the Act relating to the financial statements so far as applicable to the

charitable company.

These financial statements have been prepared in accordance with the provisions applicable to company's subject to the

small companies' regime.

The financial statements were approved by the trustees and authorised for issue on 22 July 2021 and signed on their behalf

by

Richard Adams (Trustee)



FRIENDS OF THE LONDON ORATORY SCHOOL

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2021

ACCOUNTING POLICIES
The financial statements have been prepared in accordance with the Financial Reporting Standard applicable in the

UK and Republic of Ireland (FRS 102) and the Statement of Recommended Practice applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (The FRS 102 Charities SORP), the Companies Act 2006 and the Charities Act 2011, and Regulations made

thereunder. The Charity is a Public Benefit Entity as defined by FRS102

In the view of the trustees, in applying the accounting policies adopted no judgements were required that have a

significant effect on the amounts recognised in the financial statements nor do any estimates or assumptions made

carry a significant risk of material adjustment in the next financial year. The charity has only simple financial

instruments such as cash, debtors and creditors.

Going Cancers
The Trustees consider that there are no material uncertainties which would cast doubt on the Charity's ability to continue

as a going concern. The accounts have been prepared on a going concern basis which is appropriate in the opinion

of the Trustees given the level of nets assets held and the discretionary nature ofa large portion of the expenditure.

Company Status
The charity is accompanying limited by guarantee, incorporated in England. The members of the company are the

trustees. In the event of the charity being wound up, the liability in respect of the guarantee is limited to gl per
member. The registration number and registered ofiice address are shown on page l.

Income
Income comprises parental donations and related Gift Aid tax reclaimable, and investment income. All income is

credited to the Statement ofFinancial Activities when the charity is legally entitled to the income, receipt is probable
and the amount can be quantified with reasonable accuracy.

Expenditure
Expenditures recognised in the period in which it is incurred and is classified under headings that aggregate costs
as detailed below:

Expenditure on raising funds
Costs of raising funds relate to the costs incurred by the charity with respect to fundraising efforts. They include

direct costs, if any, and an allocation of support costs undertaken on a time afiocation basis.

Expenditure on charitable activity
Charitable expenditure relates to grant payments to The London Oratory School, other direct costs of providing
financial support for The London Oratory School and an allocation of support costs undertaken on a time allocation
basis. Grant expenditure is recognised when The London Oratory School notifies the charity of a contribution
requirement and the value of that contribution requirement is paid to The London Oratory School following its

approval by the Council. .

Support and governance expenditure
Support costs expenditure relates to those indirect costs which are necessary for the delivery of the charity's
objectives and include items such as finance, administration, overheads and governance costs. The latter comprises
costs of compliance with constitutional and statutory requirements including external scrutiny.

Assets and liabilities
Debtors and creditors are recognised on the balance sheet at transaction value and there are no items requiring
subsequent re-measurement at fair value. Outstanding debtors are reviewed at the balance sheet date and the cost of
the impairment of debtors, if any, is dealt with through expenditure.

Cash comprises readily available amounts held in UK bank accounts.



FRIENDS OF THE LONDON ORATORY SCHOOL

NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 31 MARCH 2021

1. ACCOUNTING POLICIES (continued)

Funds
The funds of the charity represent monies received not yet expended. All funds are presently unrestricted and can
be expended at the trustees' discretion within the charitable purposes of the charitable company.

2. DONATIONS 2021 2020
E

Parental contributions

Gift aid tax reclaimable
246,486

57 950
294,340

65 106

3. INVESTMENT INCOME 2021 2020

Bank deposit interest 64,546 68,552

4 ANALYSIS OF TOTAL EXPENDITURE

2021 Grants
Support

Costs (note 5)
Total
2021

Costs of raising voluntary income
Charitable activity- financial support

for The London Oratory School 116000

f116000

11,440

33 182

fA4 622

11,440

149 182

$160 622

2020

Costs of raising voluntary income
Charitable activity - financial support
for The London Oratory School

Grants
Support

Costs (note 5)

13,605

Total
2020

E
13,605

360 000 27 209 387 209

f360,000 fA0, 814 f400,814

Support costs includes governance costs relating to the Independent Examination of the accounts being K2,400 plus

VAT in respect of the Independent Examiner's fee in respect of her report (2020: 62,400 plus VAT).



FRIENDS OF THE LONDON ORATORY SCHOOL

NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 31 MARCH 2021

5 ANALYSIS OF SUPPORT COSTS

2021
Finance Admin

I
Overhead 2021

Raising Funds

Charitable activity

3,349

10 364

5,273

17 241

2,818

5 577

11,440

33 182

X~22 ~8395

2020
Finance Admia Overhead 2020

Raising Funds

Charitable activity

4, 152

8 304

6,727

13 454

2,726

5 451

13,605

27 209

f12,456 $20, 181 X8,177 640,814

Recharged employment costs of f24,338 (2020: $31,047) are included within finance and administration costs and

have been allocated on the basis of estimated time spent by the relevant staff. External accounting costs and overhead

costs have been allocated similarly.

RELATED PARTY TRANSACTIONS
The Trustees neither received nor waived any remuneration during the year (2020: anil). No expenses were

reimbursed to any Trustee nor paid out on any Trustee's behalf (2020: Knit). Two trustees serving in the year, Paul

Harrington and Dan Wright were also Governors of the School, with Dan Wright being employed as Headmaster

of the School. Fr George Bowen who was appointed as a Trustee on 25 February 2021 is a member of the Fathers

of the London Oratory in whom the freehold interest in the School estate is ultimately vested. Peter Sircar who was

appointed as a Trustee on 12 October 2020 is an employee of the School as its Director Finance and Operations.

None of the aforementioned Trustees have personally benefitted from any funds raised and contributed to the School

by the Friends of the London Oratory. Alice Robinson, who is an employee of the school, was responsible for the

management of the Charity and another employee of the school provided bookkeeping services. Part of their

employment costs was recharged to the charity as set out in note 5. At 31 March 2021 creditors included 615,307
due to the school(2020: &16,711).

7. DEBTORS 2021 2020

Prepayments and accrued income $5 745 X8 859

8. CREDITORS: amounts falling due within one year 2021 2020

Accruals E21 846 K51 121

9. UNRESTRICTED FUNDS 2021
I

2020

Unrestricted Funds X1,391,177 K1,242, 817



FRIENDS OF THE LONDON ORATORY SCHOOL

DETAILED INCOME AND EXPENDITURE

FOR THE YEAR ENDED 31 MARCH 2021

FOR THE INFORMATION OF TRUSTEES ONLY

2021 202(

INCOME

Parental contributions

Tax reclaimed

246,486

57,950
294,340

65,106

304,436 359,446

Bank deposit interest 4 546 8 552

CHARITABLE EXPENDITURE
308,982 367,998

Grants to The London Oratory School
Sundry expenses
Independent examination and accountancy
Legal and professional
Administrative fees

Computing

NET MOVEMENT IN FUNDS

Fund balance at I April

li'und balance at 31 March

116,000
2, 129
4,530

24,338
13,625

160,622

148,360

1,242,817

81,391,177

360,000
1,736
4,290

13
31,047
3,728

400,814

(32,816)

1,275,633

K1,242,817

10
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FRIENDS OF THE LONDONORATORYSCHOOL
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2020

The members of the Council who are the trustees of the charity and the directors of the charity for the purposes of
company law, submit their report and the audited financial statements for the year ended 31 March 2020. The trustees
have adopted the provisions of the Charities SORP (FRS102), second edition, in preparing the report and financial
statements of the charity.

REFERENCE AND ADMINISTRATIVE DETAILS

TRUSTEES

ADMINISTRATOR/
COMPANY SECRETARY

Richard Adams
Fr Charles Dilke
Christopher Marsden
Daniel Wright
Paul Harrington(appointed 12,2,2020)

Alice Robinson (appointed Company Secretary 29.5.20)
(School Development Officer)
Jackie McRoberts was Company Secretary until 29.05.20

REGISTERED OFFICE Seagrave Road
London
SW6 1RX

INDEPENDENT EXAMINER Tracey Young
Haysmacintyre LLP
10 Queen Street Place
London
EC4R 1AG

SOLICITORS DMH
100 Queen Road
Brighton
East Sussex
BN1 3YB

BANKERS Lloyds TSB Bank Plc
417 North End Road
London
SW6 1NS

CHARITY NUMBER

COMPANY NUMBER

1082226

3983543



FRIENDS OF THK LONDONORATORYSCHOOL
REPORT OF THE TRUSTEES (continued)
FOR THE YEAR ENDED 31 MARCH 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT
The Charity is a charitable company limited by guarantee and was incorporated on 28 April 2000. It is governed by its
memorandum and articles.

The Charity is managed by employees of the school on a part time basis. Alice Robinson, Development Officer, has

responsibility of the management of the Charity with the support of ancillary staff. Five Trustees/Directors are currently

appointed to oversee the Charity. New Trustees are appointed by the Council of Trustees, The induction and training of
new Trustees are dealt with on an ad hoc basis depending on their needs.

Three trustees retired and one new trustee has been appointed. The Council meets not less than 3 times a year and at each
Annual General meeting the longest serving Trustee will become eligible for re-election. No Trustee received any
remuneration or expenses during the year nor in the preceding year. The trustees in office at the date of this report are

shown on page 1.The other trustees serving during the year were Irene Lindsay, Martin Morgan and Paul Thimont.

RISK ASSESSMENT
The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the operations
and finances of the Charity, and are satisfied that systems are in place to mitigate our exposure to the major risks, The
trustees are aware of the likely impact of Covid-19

The principal risk for the Charity would be a drop in contributions owing to the financial climate or some other
reason. The original purpose of the Parental Contribution Scheme was to support the school budget, enabling the school
to maintain its pupil-teacher ratio; offer a wide and varied curriculum; and continue to recruit and retain teachers of the

highest calibre. It has been widely reported that there are some real and significant cuts to school funding at the moment

and The London Oratory School is facing challenging financial times for the foreseeable future and with the Covid-19
pandemic adding further significant unfunded costs in at least the near future. Now, more than ever, the support offered

by the Friends will be of crucial importance to the school. We very much hope that the parents of all pupils joining the
school in September will feel able to contribute to the Parental Contribution Scheme. The scheme is entirely voluntary,

and we also appreciate that the Covid -19 pandemic may have badly affected the livelihood of some parents.

OBJECTIVES AND ACTIVITIES
The objects are to promote and further the charitable aims and objectives of The London Oratory School and the welfare
and education of the registered pupils in attendance at The London Oratory Schook

The sole aim of the Charity is to oversee the management of a Parental Contribution Scheme.

The principal activities of the Charity each year are to raise funds primarily &om parental contributions and to remit these
funds to The London Oratory School as required.

The grant making policy of the Charity is to make funds available to The London Oratory School to fulfil the objects of
the Charity.

PUBLIC BENEFIT
The Trustees confirm that, in determining the activities of the Charity, they have paid regard to guidance issued by the
Charity Commission on public benefit.

ACHIEVEMENTS AND PERFORMANCE
The Parental Contribution Scheme continues to do well and parents continue to contribute on a similar level to last year.
This is consistent with the objectives set for the year. Owing to technical issues, required improvements in processes,
contribution follow-ups and administrative issues there was a 9/o dip in the contribution collections. These issues have

now been identified and are being addressed swiftly to stem the flow of reductions in contribution collections

The Trustees are aware of and accept the fact that the ability of the Charity to increase the rate of uptake will always be
limited by the fact that some parents are not able to contribute.

The Parental Contribution Scheme enhances the quality of the education of the 1350 pupils at The London Oratory
School, including the benefits above and beyond what is expected of a school in the state system, as evidenced by the
results of the most recent OfSTED inspection which was outstanding in every category.



FRIENDS OF THE LONDONORATORYSCHOOL
REPORT OF THE TRUSTEES (Continued)
FOR THE YEAR ENDED 31 MARCH 2020

FINANCE REVIEW
Total income for the year was &67,998. Total expenditure was f400,814 which included grants to the school of
f360,000. Therefore, the charity had net expenditure of F32,816 hence, with funds brought forward of 61/75, 633 ended
the year with funds carried forward of K1,242,817.

STATUS OF THE CHARITY
Reserves position and policy
Total reserves at 31 March 2020 were E,1,242,817 (2019: f,1,275,633). All funds are unrestricted and the decrease reflects
the excess ofgrants payable in the year over net funds raised in the year.

The Trustees are aware of the tough financial circumstances faced by the School and the School's efforts to save money.
The School is working to reduce the in-year budget gap, but at this stage the level of contribution required &om FLOS is
not clear. The Trustees also are aware of the School's projected ongoing deficits and believe it is prudent to hold this
level of reserves at the current time should the funding situation deteriorate further for the School. The charity needs a
very low level of retained reserve and the balance is available to support the School. Given these circumstances, the
Trustees expect to receive significant grant applications in the foreseeable future.

Plans for the future
The Trustees do not expect any significant changes to occur in the objectives or activities of the Charity. However, the
School's finances are being closely monitored for improvement to assess the need for any future contributions.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The Trustees, who are also the directors of Friends of The London Oratory School for the purposes of company law, are
responsible for preparing the Report of the Trustees and the Financial Statements in accordance with applicable law and

United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare Financial Statements foreach financial year which givea trueand fair view
of the state of affairs of the Charity and of the incoming resources and application of resources of the Charity, including
the income and expenditure, for that period. In preparing these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Charity
will continue in business.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

the financial position of the Charity and to enable them to ensure that the financial statements comply with the

Companies Act 2006. They are also responsible for safeguarding the assets of the Charity and hence for taking
reasonable steps for the prevention and detection of &aud and other irregularities.

In preparing this report, the directors have taken advantage of the small companies exemptions provided by section 415A
of the Companies Act 2006,

On behalf of the Board

Seagrave Road
London

Richard Adams (Trustee)



INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE

FRIENDS OF THE LONDONORATORYSCHOOL

I report to the Trustees on my examination of the accounts of the Friends of the London Oratory School for the year
ended 31 March 2020 which are set out on pages 5 to 9.

Respective responsibilities of trustees and examiner
The trustees (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ("the 2006 Act"). The
trustees are satisfied that an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011
Act) and have chosen instead to have an independent examination,

Having satisfied myself that the accounts of the charitable company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of the charitable company's
accounts as carried out undersection 145 of the 2011 Act. In carrying out my examination I have followed the applicable
Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity's income is in excess of f250,000, your examiner must be a member of a body listed in the 2011 Act. I
can confirm that I am qualified to undertake the exanunation because I am a registered member of the Institute of
Chartered Accountants in England and Wales which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention giving me cause to believe that in

any material respect:

l. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Tracey Young ACA
Haysmacin tyre LLP
Chartered Accountants

10 Queen Street Place
London
EC4R 1AG



FRIENDS OF THE LONDONORATORYSCHOOL

STATEMENT OF FINANCIAL ACTIVITIES (including an income and expenditure account)

FOR THE YEAR ENDED 31 MARCH 2020

Notes
Unrestricted Unrestricted

2020 2019

INCOME FROM:

Donations
—Parental contributions
- Gift Aid tax reclaimable

Investments

Total

294,340
65,106

8,552

367,998

323,416
72,875

6,074

402,365

EXPENDITURE ON:

Raising Funds

Charitable activity
Grants made to the London Oratory School

Support costs of grant-making

13,605

360,000
27,209

11,865

123,493
23,731

Total 400,814 159,089

NET (EXPENDITURE)/ INCOME FOR THE YEAR (32,816) 243,276

RECONCILIATION OF FUNDS:
Total funds brought forward

Total funds carried forward

1,275,633 1,032,357

9 X1,242,817 f,1,275,633

No summary income andexpenditure account has been prepared because this information is given in the above statement,

The notes numbered I to 9 form part of these financial statements.



FRIENDS OF THE LONDONORATORYSCHOOL

BALANCE SHEET

AS AT 31 MARCH 2020

Registered Company Nmnber: 3983543

CURRENT ASSETS
Notes

2020
f

2019

Debtors
Cash at bank

8,859
1485,079

13,701
i/81, 676

CREDITORS: Amounts falling due within one year

NET ASSETS

1,293,938

(51,121)

1,295,377

(19,744)

f.1,242,817 K1,275,633

FUNDS

Unrestricted Funds 9 K1,242,817 Kl f75,633

The notes numbered 1 to 9form part of these financial statements.

The Trustees consider that the charitable company is entitled to exemption fi'om the requirement to have an audit under

the provisions of section 477 of the Companies Act 2006 ("the Act") and the members have not required the charitable

company to obtain an audit for the year in question in accordance with section 476 of the Act.

The trustees acknowledge their responsibilities for;

l. ensuring that the charitable company keeps accounting records which comply with section 386 of the Act; and

2. preparing financial statements which give a true and fair view of the state of affairs of the charitable company as at 31
March 2020 and of its surplus for the year then ended in accordance with sections 394 and 395 of the Act, and which
otherwise comply with the requirements of the Act relating to the financial statements so far as applicable to the
charitable company.

These financial statements have been prepared in accordance with the provisions applicable to coinpany's subject to the
small companies' regime.

The financial statements were approved by the trustees and authorised for issue on July 22, 2020 and signed on their
behalf by

Richard Adams (Trustee)



FRIENDS OF THE LONDONORATORYSCHOOL

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2020

ACCOUNTING POLICIES
The financial statements have been prepared in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) and the Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (The FRS 102 Charities SORP), the Companies Act 2006 and the Charities Act 2011, and Regulations
made thereunder.

The accounts have been prepared on a going concern basis which is appropriate in the opinion of the Trustees
given the level of nets assets held and the discretionary nature of a large portion of the expenditure.

In the view of the trustees, in applying the accounting policies adopted no judgements were required that have a
significant effect on the amounts recognised in the financial statements nor do any estimates or assumptions made

carry a significant risk of material adjustinent in the next financial year. The charity has only simple financial
instruments such as cash, debtors and creditors.

Company Status
The charity is accompanying limited by guarantee, incorporated in England. The members of the company are the
trustees. In the event of the charity being wound up, the liability in respect of the guarantee is limited to Kl per
member. The registration number and registered office address are shown on page l.

Income
Incomecomprises parentaldonations and related Gift Aid tax reclaimable, and investment income. All income is
credited to the Statement of Financial Activities when the charity is legally entitled to the income, receipt is
probable andthe amount can be quantified with reasonable accuracy.

Expenditure
Expendituresrecognised in the period in which it is incurred and is classified under headings that aggregate costs
as detailed below:

Expenditure on raising funds
Costs of raising funds relate to the costs incurred by the charity with respect to fundraising efforts. They include
direct costs, ifany, and an allocation of support costs undertaken on a timeallocation basis.

Expenditure on charitable activity
Charitable expenditure relates to grant payments to The London Oratory School, other direct costs of providing
financial support for The London Oratory School and an allocation of support costs undertakenon a time
allocation basis, Grant expenditure is recognised when The London Oratory School notifies the charity that the

qualifying conditions of the grants have been met,

Support and governance expenditure
Support costs expenditure relates tothose indirectcosts which are necessary for the delivery of the charity's

objectives and include items such as finance, administration, overheads and governance costs. The latter

comprises costs of compliance with constitutional and statutory requirements including external scrutiny.

Assets and liabilities
Debtors and crecfitors are recognised on the balance sheet at transaction value and there are no items requiring
subsequent re-measurement at fair value, Outstanding debtors are reviewed at the balance sheet date and the cost
of the impairment of debtors, if any, is dealt with through expenditure.

Cash comprises readily available amounts held in UK bank accounts.



FRIENDS OF THE LONDONORATORYSCHOOL

NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 31 MARCH 2020

1. ACCOUNTING POLICIES (continued)

Funds
The funds of the charity represent monies received not yet expended. All funds are presently unrestricted and can
be expended at the trustees' discretion within the charitable purposes of the charitable company.

2. DONATIONS 2020 2019

Parental contributions
Gift aid tax reclaimable

294,340
65,106

323,416
72,875

6359,446 F396,291

3. INVESTMENT INCOME 2020 2019

Bank deposit interest 88,552 26,074

4 ANALYSIS OF TOTAL EXPENDITURE

2020 Grants
Support

Costs (note 5)
f,

Total
2020

Costs of raising voluntary income
Charitable activity —financial support
for The London Oratory School 360,000

2360,000

13,605

27,209

240,814

13,605

387409

f400,814

2019

Costs of raising voluntary income
Charitable activity —financial support
for The London Oratory School

Grants
Support

Costs (note 5)

11,865

Total
2019

11,865

123,493

F123,493

23,731 147424

$35,596 f159,089

Support costs includes governance costs relating to the Independent Examination of the accounts being 82,400 plus
VAT in respect of the Independent Examiner's fee in respect of her report (2019:82,400 plus VAT).



FRIENDS OF THE LONDONORATORYSCHOOL

NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 31 MARCH 2020

5 ANALYSIS OF SUPPORT COSTS

2020
Finance Ad min Overhead 2020

Raising Funds

Charitable activity

4,152

8,304

6,727

13,454

2,726

5,451

13,605

27,209

f12,456 f20, 181 K8, 177 FA0,814

2019
Finance Admin Overhead 2019

Raising Funds

Charitable activity

3,708

7,416

5,716

11,433

2,441

4,882

11,865

23,731

f11,124 f17,149 K7,323 835,596

Recharged employment costs of f31,047 (2019: f26,383) are included within finance and administration costs and

have been allocated on the basis of estimated time spent by the relevant stafK External accounting costs and

overhead costs have been allocated similarly.

6. RELATED PARTY TRANSACTIONS
The Trustees neither received nor waived any remuneration during the year (2019: anil). No expenses were
reimbursed to any Trustee nor paid out on any Trustee's behalf (2019; anil), Two trustees serving in the year, Paul
Thimont and Dan Wright, were also trustees of the school.

Alice Robinson, who is an employee of the school, wasresponsiblefor the management of the Charity and another

employee of the school provided bookkeeping services. Part of their employment costs was recharged to the

charity as set out in note 5, At 31 March 2020 creditors included f46,711 due to the school (2019:f15,664).

7. DEBTORS 2020 2019

Prepayments and accrued income E8,859 f.13,701

8. CREDITORS: amounts falling due within one year 2020 2019

Accruals Z51,121 f19,744

9. UNRESTRICTED FUNDS 2020 2019

Unrestricted Funds E1,242,817 Z1,275,633



FRIENDS OF THE LONDONORATORYSCHOOL

DETAILED INCOME AND EXPENDITURE

FOR THE YEAR ENDED 31 MARCH 2020

FOR THE INFORMATION OF TRUSTEES ONLY

2020 2019

INCOME

Parental contributions
Tax reclaimed

294,340
65,106

323,416
72,875

359,446 396391

Bank deposit interest

CHARITABLE EXPENDITURE

8,552

367,998

6,074

402,365

Grants to The London Oratory School
Sundry expenses
Audit and accountancy
Legal and professional
Administrative fees
Computing

NET MOVEMENT IN FUNDS

Fund balance at 1 April

Fund balance at 31 March

360,000
1,736
4,290

13
31,047
3,728

400,814

(32,816)

1,275,633

21,242,817

123,493
544

5,070
13

26,383
3,586

159,089

243,276

1,032,357

f.i /75, 633
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