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THE SOUTHDOWN SCHOOL TRUST
(A COIIPANY LIMITED BY tgUARAI5TEE)

REPORT OF THE TRUSTEES (INCORPORATING THE DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 AUGUST 2022
The Trustees are pleased to present their report together wilh the financial statements of ths charity for the year
ended 31 August 2022.

The legal and administrative informsbon is presented at the shat of these 5nancial statements. The accounts
comply wbh Ihe Chsrblse Act 2011, the Companies Act 2008, the Memorandum and Argdeb of Association, and
Accounting and Reporlfng by Charfgesr Statement of Recommended Practice appliable lu charfges prepsrfng
their accounts in accordance with the Flnandal Reporting Standard appgcable in the UK and Republic of Ireland
(FRS 102) (sffecbve 1 January 2018).

Ob)acts of the charity

The objects of the charity are the promotion of education whhh advances and enhances the welfare of the
inhabitants of Steyning. This ls achkwed through the operation of a nursery school for chgdren aged two to four
years old.

Organisatlon

The board of trustees meet every half term to deal with matters as they arise and plan for future actlvi5es. The
dagy running of the numery Is administered by ths nursery heed who ls a full-5me empicyee.

The trustees who have served the charity sinoe 1 September 2021 were as follows:

J Bryan
H Davis —Chair (appointed t 4 March 2022)
M Marshag —Chair (resigned 1"March 2022)
S Paasmore (resigned 18s March 2021)
N Chewy (resigned 1"March 2021)
A Marshall
K Jackson

Investment powers

Under the Memorandum and Artldes of Assoda5on, ths chwity has the power to make sny investment which
ths trustees ses fit.

Review of activities

Southdown Nursery provides high quagty Early Years Education for chlklnm in Steynlng, Upper Beading and
surrounding villages. Outdoor learning snd play continues to bs at the heart of the nursery's ethos, made possible
by fentasbc fardliges such as 9 sensory area, raised vegetable beds, mud digging ares, sandpit, summer houses
and s range of other outdoor equipmsnt svailsbls in the Southdown garden.

Despite the challenging post-covid environment, the committed staff team have ensued Southdown ls s safe
and Inspiring environment for children to learn and thrive. In particular, Southdown makes every effort to ensure
It ls sn Incfusive nursery and Is suppor5ng famibes with children with increased needs —many undiagnosed
because of the decrease In health visitor Interaction snd cbnics disrupted during Covid.

The nursery community has resumed many of Its scbvtbes including termly 'Paint and Play' maintenance
mornings, Supper Clubs and fundral sing events. In December 2021 nursery staff and parents organised a hugely
successful 'Carols After Dark' fundraiser, raising almost 2800 fogowed by a summer fair raising 5813. These
events have provbfed famgies whh a much-needed opportunity to connect after Covld snd provide Southdown
with essential funds to put towards Improvements to facbibes.

Parent feedback: Soulhdown 'provides e foveiy outdoor learning space which I know Is used in nfl weefhersi
Conbnuiry ofcere congnuee fo be very good. '



THE SOUTHDOWN SCHOOL TRUST
(A COMPANY UNITED BY GUARANTEE)

REPORT OF THE TRUSTEES (INCORPORATING THE DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 AUGUST 2022
Staff training and development

Over the last year staff have undertaken training In safeguarding, county lines, Prevent, First Aid,
'Commun@ation ie Key' and FGM. Ths manager hae undertaken additional training in safeguarding, heakh and
safety st work and a Department of Education Early Years Professional Development course. The manager and
assistant managers also took part in s four part Area Indueion Improvement Board working with other local
eetange around communlcagan, physical and personal and emotional development. Many of these training
opportunities have focused on how to support children with the after elfecte of ths pandemic.

Future Plans

Southdawn nursery hse hsd to adapt in 2021-22. Uke other chiMcars estdnge, Southdown ie navigating
elgnlgcant challenges Including underfunding, the effects of covld and rising costs. Thkt hss meant that plans to
cany out essential maintenance work to improve the playground and nrplace our climbing fneme have been on
hold. However, in 2023 we will be the recipient of a Co-ap grant whkh wgl help ue coneklsrably tawsrds our
fundrakrlng target and trustees are exploring other lacsl fundrakrlng options.

In 2023, we are sleo hoping to upgrade the IT eyetein following a successful non-profit grant from Microsoft as
well as carry out a refresh of ths wsbeite.

Trustee recruitment is also a priorlty 2023, to ensure Southdown ie able to draw on the energy and eklge of ge
famillee for ths benefit of the children.

Financial review

During the year, the nursery generated totai income of R1 18,854 (2021; R1 11.664), with a dsgck of R622 (2021:
R2.448). The deficit generated in the year resulted in funds carried fonvard (se ehawn on the Statement of
Financial Activities) of R38,826 (2021i R39,248), R35,005 of whbh ars unrestricted snd R3,621 restricted.

Reserves policy

It le the policy of the numsry that ite 8nandal affaire sre maintained wkhln a tight budget that Is appravsd by the
Trustees. The nature of the nursery'e activities determines that the reserves fund and other net assets sre heM
to cover unexpected ehortfalle on the Statement of Financial Activities. At the year end free reserves totalled
R1 0,758 (2021: R1 1,183).The Trustees consider that, in the event of a elgnihcsnt drop in short term funding,
they will be abls to continue the nursery's sctMtise whee canelderstion ie given to ways In which additional funds
may be raised. The Charity are therefore scgng in line with their reserves policy.

Public benefit statement

In accordancewith curdullee as stated in eecdon 17(6) of the 2011 charltlee Act, we have considered
the guidance provided by the Chadty Commission In regard to public benefit. This public benefit hae been
demonstrated by ths activigse undertaken since the Inception of the charity outlined in the 'Acgvltiee' section
above.



THE SOUTHDOWN SCHOOL TRUST
(A COMPANY UMITEO BY OUARANTEE)

REPORT OF THE TRUSTEES (INCORPORATING 'THE DIRECTORS' REPORT)
(CONT)HUED)
FOR THE YEAR ENDED 31 AUGUST 2022

Trustees' responsibilities In relation to the accourda

Company law requires the trustees to prepare accounts for each finandal year whbh give s true and fair view of
the state of sffalm of the charity and of the incoming resources and application of rsources, including the income
snd expenditure, of the charitable company for thol year.

In preparing these accounts, the trustees ars required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and prlndples in the Charities SORP;

~ make judgements and estimates that sre reasonable and prudent; and

~ prepare the accounts on the going concern basis unless It is inappropriate to presume that the charity
will congnue In operation.

The trustees ars responsible for keeping adequate accounting records that disdose with reasonable accuracy at
any time the financial position of the charity snd enable them to ensure that the accounts comply with ths
Compariss Act 2000. They are also responsible for safeguarding ths assets of the charity snd hence for taking
reasonable steps for the prevention and detection of fraud and other irregulariso. This report has been prepared
in accordance with the special provisions of Part 15of the Companies Act 2006 rskrgng to small companies.

Approved on behalf of ths board of trustees:

Houda Sohwsrr —Trustee (Chair)



THE SOUTHDOWN SCHOOL TRUST
(A COMPANY UNITED BY GUARANTEE)

INDEPENDENT EXAMINER'S REPORT

TO THE MEMBERS OF THE SOUTHDOWN SCHOOL TRUST

I report to the charity trustees on my examinagon of the accounts of the Charitable Company for the year ended
31 August 2022.

Responsibilities and basis of report

As the charity's trustees of the Charitable Company (snd also its directors for the purposes of company law) you
are responsible for ths preparagon of the accounts in accordance with the requirements of the Companies Act
2008 ('the 2008 Act').

Having satisged myself that the accounts of the Charhabls Company are not required to be audited under Part
16 of the 2006 Act and are eligible for independent exsminatkxt, I reporl in respect of my examination of your
charity's accounts as cerned out under secgon 145 of the Charttisa Act 2011 ('the 2011 Act). In carr)fng out my
examination I have followed the Directions given by the Charity Commhslon under section 145(6) (b) of the 2011
Act.

Inde pendent examiner's statement
I have completed my examination. I conlirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. acrxrunting records were not kept in respect of the Charitable Company as required by section 388 of
the 2006 Act; or

2. ths accounts do not accord with those records; or
3. ths accounts do not comply with the accoungng requirements of section 398 of ths 2008 Act other than

sny requirement that ths accounts give s 'true and fair view which is not s matter considered as part of
an independent examination; or

4. the accounts have not bean prepared in accordance with the methods and prlndples of the Statement of
Recommended Practice for accounting snd reporting by charMes.

I have no concerns end have come across no other matters In connection wilh the examination lo which attention
should be drawn in this report in onlsr to enable s proper understanding of the accounts to bs reached.

Mark Cummine FCCA
Ibr and on behalf of TC Group
The Courtyard
Shoreham Road
Upper Beading
Steyning
West Sussex
BN44 3TN Dated: Z~..3~ '7~+



THE SOUTHDOWN SCHOOL TRUST
IA COINPAIIY UNITED BY QUARANTEE)

STATEMENT OF FINANCIAL ACTIVITIES
{INCLUDING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31AUGUST 2022

Income from:
Charitable ec5vtges —Nursery fees
Donations

Unrestricted
Funds

2822
5

113,143
2,090

Restricted
Funds

2022
8

3,621

Total
funds
2022

8
113,143

5,711

Total
funds

2021
5

109,445
2.219

Total Income 115,233 $,621 118,854 111,864

Expenditure on:

Charitable activl8ss

Total expenditure

119W76

119A75

110A76

119,475

114,112

114,112

Net expenditure/movement In funds f4843) 3,621 f622) I2,448)

Total funds brought forward

Total funds carried forward

39,248

35,005 3,621 38,626 39,248

$9,248 41.695

There are no recognised gains or losses other than those reported on the Statement of Financial Activtges. A8
ac8vtties ars dassed as continuing.

The notes on pages 7 tc 12 form part of these accounts.



THE SOUTHDOWN SCHOOL TRUST
(A COMPANY LIMITED SY GUARANTEE)

BALANCE SHEET

AS AT 31AUGUST 2022

Fixed assela
Tangible assets

Notes

24,247 28,085

Current assela
Cash at bank and In hand
Dsbtom

Creditors: amounts falling due
within one year 10

33,181
105

33,286

(18,907)

28.238

28,323

O7,140)

Net current assets

Total assets less current liabilities

14,379

38,628

1'l,183

39,248

Net assets 38,628 39248

The funds of the charity
Unrestricted funds

Restricted funds

35,005
3,621

39248

38,828 39,248

These Ilnandal statements have been prepared In accordance whh the special provisions of Part 16 of the
Companies Act relating to small companies and consgiute the annual accounts required by the Companies Act
2016 and are for circulation to members of the company.

For tha finanaal year 31)08/2022 the company was entitled to exemption under section 477 of ths Companies
Acl 2008 relating to small companies. No members have required the company to obtain en audit of Its accounts
for the year in qussdon in accordance with section 478 of ths Companies Act 2008. The directors acknowledge
their responsibllily for complying with the requirements of the Act with respect to accounting records and for the
preparation of accounts. These accounts have been prepared in accordance with the provisions applicabls to
companies subject to the small companies' regime.

Th PP Mtytt B H JB.). IL~.. ...,

H Schwarz - Trustee (Chair)

Company number - 03823559



THE SOUTHDOWN SCHOOL TRUST
(A COIEPARY UNITE() BY GUARANTEE)

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 AUGUST 2022

1 Legal Status
The Southdown Schod Trust ls a charitable company, fimlted by guarantee, registered In England and
Wales. Ths charitable company's reghr tered number snd registered oflice address can be found an the
legal and administration page.

Every member guarantees, if the Charity ls dissolved while they remain a member or within 12 months
afterwards, to pay up to 210 towards the costs of dissdullon snd the liabillbes incurred by the Charity
while the contributor was s member.

2 Accounting pal Ides

2.1 Basis of preparation
The accounts hsvs been prepared in acconlsnce with Accounting and Reporting by Charlfies: Statement
of Recommended Practice applicable to charlfies prepadng their accounts in accordance with the Financial
Reporting Standard applicable in the UK snd Republic of Ireland (FRS 102) (sfisdfve 1 January 2016)—
(Charities SORP (FRS 102)), the Finsndal Reporfing Standard applicable in the UK and Republic of Ireland
(FRS 102), ths Companies Act 2008 and the Chsdties Act 2011.

The Southdown School Trust meets the dsfinition of s public bensfit entity under FRS 102. Assets snd
fisbilies srs initially recognised at historical cost or transaction value unless otherwise stated in the relevant
aocounfing policy note(s). There are no material uncertainties about The Southdown School Trust'e ability
to continue as s going concern.

The fundional currency of the charity it pounds sterling. Items In the accounts are rounded to the nearest
pound.

2.2 Cash Flow Statement

In accordance with Sectian 7 of FRS 102 the charity Is daiming exemption from the requirement to prepare
s cash flow statement on account of Its size.

2.8 income
All Income ls included in Ihs Statement of Finandal Activlfies when the charity is entitled to the income
and the amount can be qusnttiled with reasonable accuracy. The fofiawlng epsdfic policies are sppfisd to
parbcular categories of income:

Nursery fee income ls recognised when receivable.

Income from donations, gifts and legacies & other fundrsising is induded when receivable by ths charity.

Interest ls Included when receivable by the chadty.



THE SOUTHDOWN SCHOOL TRUST
(A COMPAI5Y UMITED BY GUARANTEE)

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR EHDED 31AUGUST 2022

Accounting Pollclss (contlnuedj

2.4 Expenditure
Expenditure is recognised on an accruals basis as s liability is incurred. Expenditure includes any VAT
which cannot be fully recovered, and ls reporled ss part cf the expenditure to which it relates.

Charitable expenditure comprises those costs incurred by the charity In the delivery of its activiges and
services for its bensgdsdes. It Includes both cosis that can be allocated direcgy to such activities and those
costs of an Indirect nature necessary to support them.

Support costs are those costs Incurred directly In support of expenditure on the objects cf the charity.

Tangible fixed assets and depreciation
Tangible fixed assets are capitalised at cost or, in the case of 5xsd assets that have been donated to the
charity, at valuation at the time of acquisition and dspmctated over their estimated useful economic Ne cn
a straight-line basis as follows:

Asset category
Leasehold Improvements

Fixtures, Fittings & Equipment

Annual rate
10 years
4 years

2.8 Fund accoungng
Unrestricted general funds -funds which csn be used in accordance with the chsritable objects at the
discretion of ths trustees and which have not been designated for other purposes.
Restricted funds - funds which sre subject to donor imposed restrhgcns.

27 Taxatlon
As a charity, The Southdown School Trust is exempt from tsx on income and gains to the extent that these
are applied to its charitable objects.

2.8 Creditors and provisions
Creditors and provisions are recognised where the charity has s present obligation resulting from a psst
event that will probably msult in the transfer of funds tc a third party and ths amount due to settle the
obligation cen be measured or estimated reliably.

Cash at bank and in hand
Cash at bank and In hand includes cash and short term highly liquid investrnsnts. The Trustees seek to
uss short term dsposks where possible to maximise the return on monies held at the bank and to menage
cash flow.

210

2.11

Debtors
Trade and other debtors are recognised at the ssidsment amount due. Prspsyments are valued at the
amount prepaid.

Critical accoungng estimates and Judgements
In ths applicebon cf the charity's scrmunung potiaes, the trustees are required to make judgements,
esgmates and assumptions about the canying amount of assets and gabilgles that ars not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that sre considered to be relevant. Actual results msy differ from these estimates.

The estimates and underlying assumpgons are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the esgmste ls revised.

Ths trustees do not consider that there are any critical estimates or areas of Judgement that need to be
broughl to lhe attention of the readers of the gnsndal statements.



THE SOUTHDOWN SCHOOL TRUST
(A COMPANY UISITED SY GUARANTEE)

NOTES TO THE ACCOUNTS {CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

StaN Deprecls0on
costs

Total Total

Charitable acthrl6ss - nursery school
Direct charitable ac8vlty
Support costs (nots 4)

95,685 3,618 17,179
2,794

2022
6

116,$82
2,784

2021
2

111,016
3,098

95,685 3,818 19,973 119,476 114,112

4 Support Costs

Admln costs
Governance costs (note 5)

2022
2

1,504
1,290

2021
2

1,926
1,170

2,7$4 3,098

5 Governance Costs
2021

2

Independent examination fees 1,290 1,170

1,2$0 1,170



THE SOUTHDOWN SCHOOL TRUST
(A COMPANY LIMITED SY GUARANTEE)

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31AVGUS7 2022

6 Staff Costs

Wages 8 sslades
Social security costs
Pension

2022
f

88,712
3,277
3,696

2021
f

88,420
2,975
1/55

The charily empkryed a monthly average of 9 staff during the year (2021:9).

65,685 92,850

The key management personnel of ths charitable company comprises the Beard of Trustees snd Manager
of the Southdown Nursery and Forest Schach The remunerason paid to key management personnel during
the year wss f24,607 (2021:f21,992).

None of the stslf members were paid aver f60,000 (2021:None).

Ths charity Is under the control of the Trustees. None of the trustees (nor any persons connected with them)
received any remuneration during the year (2021: fNI0. One trustee received expense reimbursements
totalling f111during the year (2021:fNi0. Them were no related party transacgons during the year.

8 Tangible Eixed assets
Leasehold Fixtures,

Improvements Fitungs &
Equi pment

Total

Cost
At 1 September 2021
Additions

111,818 21,087 132,883

As at 31 August 2022

Depreciation
At 1 September 2021
Charge for the year

111,816

83,751
3,818

21,067 132,883

21,057 104,818
3,818

At 31 August 2022 67,669 21,067 108,636

Net book value
At 31 August 2022

At 31 August 2021

24,247

28,085

24,247

28,085

10



THE SOUTHDOWN SCHOOL TRUST
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

Trade debtors 106

2021
2

105

10 Creditors: smounla falgng due wfthln one year

Trade creditors

Accrual s
Dehmsd Income

2022
5

996
1,842

16,069

2021
f

50
1,301

15,789

16,907 17,140

11 Restricted funda:
As at1

September
2021

6
Income Expenditure Transfers

5 f 6

Aa at 31
August

2022
8

Resurfsdng of
playground 3,521 3,621

3,621 3.621

Restricted funds induded 63,521 income for the resurfsdng of the playground.

11



THE SOUTHDOWN SCHOOL TRUST
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2022

12 Analysis of net assets between funda

For the year ended 31 August 2022

Unrestricted
funds

8

Restricted
funds

8

Total

Fixed assets
Current assets
Creditors: amounts falling due within ons year

24,247
29,685

(18,907)

S6,006

3,621

3,621

24,247
SS,286

(18,907)

38,626

Analysts of net assets between funds

For the year ended 31 August 2021

Cunent assets
Current asssls
Creditors: amounts falling due within one year

Unrestricted
funds

6

28,055
28,323

(17,140)

39,248

Restricted
funds

2

Total

28,323

(17,140)

39,248

12


