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Report of the Trustee
for the year ended 31 December 2020

The Trustee presents its report and audited financial statements for the year ended 31 December 2020.

The financial statements comply with current statutory requirements, the governing instruments and the
Statement of Recommended Practice (SORP) "Accounting and Reporting by Charities” issued in 2019.

Trustee, officers and advisers
The Trustee of the Charity is SMV Trustee Company Limited.

Listed below are those members whe have served on the Board of SMV Trustee Company Limited during
the year:

Mrs G E Camm DL

Mr D M Freed

Mr P Despard

Mr J R Ancell

Mr A E Kenny (Deceased 03 June 2021)

Mr C A Griffiths

Mr C McAlpine

Mr A D Garrad CBE (Retired 10 November 2020)
Mrs L P Marshall (Retired 10 November 2020)

Mr H L M Bothamlay

Mr J Watson

Ms A G Bragg

Mr A Lewis

Mr R H G Bourng DL

Mr M Saddiq

Mr A R E Brown {Retired 10 November 2020)
Mr C H Green CBE {Retired 10 November 2020)
Mr J M M Baker {Appointed 10 November 2020)
Mr A Nisbet {Appointed 10 November 2020)
Mr M Thatcher {Appointed 10 November 2020)
Mr R Davidson (Appointed 10 November 2020)

Registered address of the Charity

Merchants' Hall
The Promenade
Clifion

Bristol BS8 3NH

Charlty Number: 1080765






Report of the Trustee
for the year ended 31 December 2020

Names and addresses of other relevant organisations

Auditor
KPMG LLP, 66 Queen Square, Bristol, BS1 4BE

Banker
NatWest Bank plc, 32 Corn Street, Bristel, BS99 7UG

Solicltor
Mr R N F Drewett DL, Womble Bond Dickinson (UK) LLP, 3 Temple Quay, Temple Back East, Bristol,
BS16DZ

Investment Manager
Smith & Willamson Investment Management LLP, Portwall Place, Portwall Lane, Bristol, BS1 6NA

Reference and administrative information

Structure, governance and management

Governing document
The Roger Newport Foundation is a registered charity (charity no 1080765} and is governed by a Trust
Deed dated 1 March 2000,

Governing body and organisaticnal management

The Trustee of the Charity is SMV Trustee Company Limited. On 3 January 2017 a Charity Commission
Scheme was made which appointed a corporate body as trustee of the Charity in place of the Society of
Merchant Venturers. This is a company limited by guarantee, SMV Trustee Company Limited and it
effectively stepped into the shoes of the Society of Merchant Venturers as Trustee from 1 January 2017.
All the members of the Society of Merchant Venturers' Standing Committee (who were the de facto trustees
before the order was made) are Directors of SMV Trustee Company Limited together with two independent
directors, who serve for a three year term.

The Trustee meets regularly and periodically reviews the operation and financial results of the Charity.

Assisting the Trustee are the Roger Newport Advisory Committee, the Investment Strategy Group and the
Finance and Investment Sub-Committee of the Sociely of Merchant Venturers.

The Roger Newport Advisory Committee manages the Charity on behalf of the Trustee and considers the
level of bursaries and prizes to be awarded to pupils at Colston's School against the level of surplus funds
to be invested in accordance with the Founder’s wishes. Members of the Commitiee who served during
the year were:

Mr A E Kenny {Chairman) (Deceased 03 June 2021)
Mr N Baker

Mr C A Booy (Appointed 10 November 2020)

Mrs K J Morgan {Appointed 10 November 2020)

Mr J McCullough (Ex Officie, Headteacher)

Mrs C-J Duckworth DL






Report of the Trustee
for the year ended 31 December 2020

Governing body and organisational management (continued)

The Trustee has delegated to the Investment Strategy Group management of the asset allocation and the
investment strategy on an annual basis taking into account the recommendations from the Finance and
Investment Sub-Committee, past and projected investment performance and future capital and revenue
requirements. The members of the Investment Strategy Group who served during the year were:

Mr C G Clarke CBE DL {Chairman)

Mrs G E Camm DL

Mr D M Freed

Mr K P Despard

Mr C A Griffiths (Retired 10 November 2020)
Mr T S Ross (Appointed 10 November 2020)
Mr J R Ancel

Mr A E Kenny (Deceased 03 June 2021)

Mr C McAlpine

Sir David Ord (Retired 10 November 2020)
Mr G A Matthews

Mr C J Pople

Dr S A Allpress

Mr A Lewis

Mrs C-J Duckworth DL

The Trustes has delegated to the Finance and investment Sub-Committee management of the financial
asset investment portfolio; the appointment of appropriate Fund Managers and monitoring their
performance; and to recommend to the Investment Strategy Group the optimum strategy for financial
investment. The members of the Finance and tnvestment Sub-Committee who served during the year
were:

Mr A Lewis {Chairman)

Sir David Ord (Retired 10 November 2020)
Mrs G E Camm DL

Mr D M Freed

Mr K P Despard

Mr C A Griffiths (Retired 10 November 2020)
Mr T S Ross (Appointed 10 November 2020)
Mr J R Ancell (Retired 10 November 2020)
Mr A E Kenny (Deceased 03 June 2021)

Mr C McAlpine

Mr C G Clarke CBE DL

Mr G A Matthews

Mr C J Pople

Dr S A Allpress

Mrs C-J Duckworth DL

Recruitment and training of the Trustee

The members of the Board of SMV Trustee Company Limited are elected annually from within the
membership of the Society and are apprised of the general duties of a trustee. In the event of significant
changes to legislation or best practice, further relevant training is undertaken.

The members of the investment Strategy Group and Finance & Investment Sub-Committee bring with them
skilis and experience of the financial investment sector. Members of the Roger Newport Advisory
Committee reflect the Trustee's interest in education and possess the experience to meet the objects of
the Foundation.






Report of the Trustee
for the year ended 31 December 2020 (continued)

Risk Management

In light of the Corporate Governance guidance contained within the Statement of Recommended Practice
“Accounting and Reporting by Charities”, the Trustee has examined the major risks faced by the charity.

The Trustee continues to monitor and manage ongoing risks relating to areas such as the achievement of
the charitable objects and the protection of the charity’s assets. Systems are in place to monitor and control
these risks to mitigate the impact that they may have on the charity in the future.

The Merchant Venturers' Audit Committee is responsible for assessing the scope and effectiveness of the
systems and processes established by management to identify, assess, manage and monitor the financial
and non-financial risks. The risk register is reviewed and updated as required and on a bi-annual basis by
Management and by the Merchant Venturers' Audit Committee and is noted by the Trustee.

The Charity is reliant on the income from its investments to enable it to fund bursaries and prizes in the
furtherance of its charitable objectives. The charity does however have reserves in significant excess of its
annual expenditure and therefore if required it could meet expenditure from these reserves.

Objectives and activities

The Trustee confirms that it has referred to the guidance contained in the Charity Commission’s general
guidance on public benefit when reviewing the Charity’s aims and objectives and in planning future
activities.

Objects of the Foundation

The object of the Foundation is the advancement of education by the creation of bursaries or prizes to be
awarded to children who wish to attend Colston’s School, Stapleton, Bristol but would not otherwise be able
to do so without financial assistance. This object has been met during the year.

Achievements and Performance

The Trustee is pleased to report that the Foundation continued to meet its objects during the year by
pledging £50,603 (2019: £64,290) for bursaries for pupils at Colston's School,

Financial review

2020 saw volatility for stock markets. The Coronavirus pandemic led to a fall in valuations and then a
rebound following vaccine approvals and inoculation roll out. Global policy measures provided a supportive
backdrop for risk assets. During the year the Bank of England's Monetary Policy Committee cut the base
rate from 0.75% to 0.25% and then 0.1%. The total return of the investment portfolio in the year was a gain
of 4.08% versus the composite benchmark of 1.9% (2019: 22.2% versus the composite benchmark of
16.2%).

Despite the market volatiiity and resulting reduction in investment income, the charity generated net
aperating income of £17,431 for 2020, this compared to £24,392 in 2019.

Investment policy

The investment portfolio is of medium risk and has an emphasis on investments considered to have longer
term growth potential with less regard for current incoms. The portfolio is monitored against the FT All
Share index as well as a composite index comprising 20% Mkt iBoxx Gilt, 55% FT All Share, 20% MSCI
World Ex-UK, 5% 3M LIBOR.






Report of the Trustee
for the year ended 31 December 2020 (continued)

Reserves policy

In accordance with the Founder's wishes, the Trustee aims to steadily grow the fund via a combination of
capitat growth and reinvestment of income, whilst providing a reliable income stream to meet the Charity’s
objectives. The policy is reviewed by the Trustee on an annual basis. At 31 December 2020 the unrestricted
funds were £3,276,601. At 31 December 2020 there were net current assets of £198,086.

Going concern

The global coronavirus disease (COVID-19} pandemic has impacted the valuation of investments and it is
expected this will continue to impact UK dividend income in 2021. A forecast for the next two financial years
has been prepared that considers a scenario where no income is received by the charity. Even in this scenario,
the charity is holding sufficient cash and investment reserves to meet the expected cash expenditure for this
two-year period and is therefore able to continue as a going concern for a period of at least 12 months from
the date of these financial statements. Due to this, the trustees have concluded that preparation of the accounts
should be on a going concern basis.

Future plans

It is the intention of the Trustee to continue to invest surplus funds in @ managed portfolio with Smith and
Wiiliamson Investment Management. The portfolio will be managed on a discretionary basis to provide a
halanced return between longer term capital growth and current income with a medium level of risk.

In order to award bursaries and prizes, the Trustee aims to provide a sustainable income stream which is
capable of growing in real terms. This income will, in accordance with the Founder’s wishes, be primarily
used to provide bursaries to Sixth Form puplls wishing to attend Colston's school,






Report of the Trustee
for the year ended 31 December 2020 (continued)

Accounting and reporting responsibilities

Statement of Trustee’s responsibilities in respect of the Trustee’s Annual Report and the financial
statements

Under charity law, the trustee is responsible for preparing the Trustee’s Annual Report and the financial
statements in accordance with applicable law and regulations. The trustees are required to prepare the
financial statements in accordance with UK Accounting Standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of irefand.

The financial statements are required by law to give a true and fair view of the state of affairs of the charity
and of the incoming resources and application of resources for that period.

In preparing these financial statements, generally accepted accounting practice entails that the trustee:

. selects suitable accounting policies and then apply them consistently;

. makes judgements and estimates that are reasonable and prudent;

. states whether applicable UK Accounting Standards and the Statement of Recommended Practice
have been followed, subject to any material departures disclosed and explained in the financial
statements;

. states whether the financial statements comply with the trust deed [and rules], subject to any

material departures disclosed and explained in the financial statements;

. assesses the charity’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern; and

. uses the going concern basis of accounting unless they either intend to liquidate the charity or to
cease operations, or have no realistic alternative but to do so.

The trustee is required to act in accordance with the trust deed of the charity, within the framework of trust
law. They are responsible for keeping accounting records which are sufficient to show and explain the
charity’s transactions and disclose at any time, with reasonable accuracy, the financial position of the charity
at that time, and to enable the trustees to ensure that, where any statements of accounts are prepared by
them under section 132(1) of the Charities Act 2011, those statements of accounts comply with the
requirements of regulations under that provision. They are responsible for such internal control as they
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error, and have general responsibility for taking such steps as are
reasonably open to them to safeguard the assets of the charity and to prevent and detect fraud and other
irregularities.

Signed for and on behalf of the Trustee

GG, —

G E Camm DL
Director

Date: lg )fﬂﬂ ZﬂZ’






Independent auditor’s report to the Trustee of The Roger Newport
Foundation

Opinion

Woe have audited the financial statements of The Roger Newport Foundation (“the charity”) for the year
ended 31 December 2020 which comprise the statement of financial activities, balance sheet and related
notes, including the accounting policies on pages 14 to 15.

In our opinion the financia! statements:

s give a true and fair view of the state of the charity's affairs as at 31 December 2020 and of its incoming
resources and application of resources for the year then ended;

+ have been properly prepared in accordance with UK accounting standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland; and

» have been properly prepared in accordance with the requirements of the Charities Act 2011.
Basis for opinion

We have besn appcinted as auditor under section 145 of the Charities Act 2011 (or its predecessors) and
report in accordance with regulations made under section 154 of that Act.

We conducted our audit in accordance with International Standards on Auditing {UK) {"ISAs (UK)") and
applicable law. Qur responsibilities are described below. We have fulfilled our ethical responsibilities
under, and are independent of the charity in accordance with, UK ethical requirements including the FRC
Ethical Standard. We believe that the audit evidence we have obtained is a sufficient and appropriate basis
far our opinion.

Golng concern

The trustees have prapared the financial statements on the going concern basis as they do not intend to
liquidate the charity or to cease Its operations, and as they have concluded that the charity’s financial
posltion means that this is realistic. They have also concluded that there are no material uncertainties that
could have cast significant doubt over its ability to continue as a going concern for at least a year from the
date of approval of the financial statements (“the going concern period”).

In our evaluation of the trustees’ conclusions, we considered the inherent risks to the charity's business
model and analysed how those risks might affect the charity's financial resources or ability to continue
operations over the going concern period.

Our conclusions based on this work:

s we consider that the frustees’ use of the going concern basis of accounting in the preparation of the
financial statements is appropriate;

+ wae have not identified, and concur with the trustees’ assessment that there is not, a material uncertainty
related to events or conditions that, individually or collectively, may cast significant doubt on the
charity's ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the
above conclusions are not a guarantee that the charity will continue in aperation.

Fraud and breaches of laws and regulations — abillty to detect
Identifying and responding to risks of material misstaternent due to fraud

To identify risks of material misstatement due to fraud ("fraud risks”} we assessed events or conditions that
could indicate an incantive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk
assessment procedures included:

» Enquiring of management as to the charity’s high-leve! policies and procedures to prevent and detect
fraud as well as whether they have knowledge of any actual, suspected or alleged fraud.

+ Reading Standing Committee, audit committee, and investment committee meeting minutes.
» Using analytical procedures to identify any unusual or unexpected year on year movements.

We communicated identified fraud risks throughout the audit team and remained alert to any indications of
fraud throughout the audit.






Independent auditor’s report to the Trustee of
The Roger Newport Foundation (continued)

As required by auditing standards, we perform procedures to address the risk of management override of
controls and the risk of fraudulent revenue recognition is recorded in the wrong period and the risk that
management may be in a position to make inappropriate accounting entries.

We did not identify any additional fraud risks.
Other Information

The trustee is responsible for the other information, which comprises the Report of the Trustee. Our opinion
on the financial statements does not cover the other information and, accordingly, we do not express an
audit opinion or, except as explicitly stated below, any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether, based on our financial
statements audit work, the information therein is materially misstated or inconsistent with the financial
statements or our audit knowledge. We are required to report to you if:

¢ based solely on that work, we have identified material misstatements in the other information; or

e inour opinion, the information given in the Report of the Trustees is inconsistent in any material respect
with the financial statements.

We have nothing to report in these respects.
Matters on which we are required to report by exception
Under the Charities Act 2011 we are required to report to you if, in our opinion:

e the charity has not kept sufficient accounting records; or
« the financial statements are not in agreement with the accounting records; or
o we have not received all the information and explanations we requira for our audit.

We have nothing to report in these respects.
Trustees’ responsibilities

As explained more fully in their statement set out an page 8, the trustees are responsible for: the preparation
of financial statements which give a true and fair view; such internal control as they determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error; assessing the charity’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern; and using the going concern basis of accounting unless they sither intend
to liguidate the charity or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s
report. Reasonable assurance is a high level of assurance but does not guarantee that an audit conducted
in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilities Is provided on the FRC's website at
www frc.org.ulk/auditorsresponsibilities.

10






Independent auditor’s report to the Trustee of
The Roger Newport Foundation (continued)

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the charity’s trustees as a body, in accordance with section 145 of the Charities
Act 2011 (or its predecessors) and regulations made under section 154 of that Act. Our audit work has
been undertaken so that we might state to the charity’s trustees those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charity and its trustees as a body, for our audit
work, for this report, or for the opinions we have formed.

( }y\/\obbt‘”\ %OM

Jonathan Brown

for and on behalf of KPMG LLP, Statutory Auditor

Chartered Accountants

KPMG LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006
66 Queen Square

Bristol

BS1 4BE

Date: 5 O’\)Lw 2021

11






The Roger Newport Foundation

Statement of financial activities
for the year ended 31 December 2020

Notes 2020 2019
£ £

Income from:
Investments 1 78,018 92,703
Total income 78,018 92,703
Expenditure on:
Raising funds - Investment manager charges (2,656) (4,421)
Charitable activities {54,729) {60,689)
Other (3,202) (3,201)
Total expenditure {60,587) (68,311)
Net income 17,431 24,392
Gain on revaluation of investments 4 34,417 472,680
Net movement In funds 51,848 497,072
Reconciliation of funds:
Total funds brought forward 3,224,753 2,727,681
Total funds carried forward 8 3,276,601 3,224,753

The statement of financial activities includes all gains and losses recognised in the year.

All incoming resources and resources expended derive from continuing activities.

All income and expenditure in both years is unrestricted.

The accompanying notes form part of the financial statements.

12






The Roger Newport Foundation
(Charity Number 1080765)

Balance sheet
at 31 December 2020

Notes 2020 2019
£ £ £ £

Fixed Assets
Investments 4 3,095,383 3,060,702
Current assets
Debtors 5 118,549 102,500
Cash 129,615 132,577

248,164 235,077
Creditors: amounts falling due
wlithin one year 6 {50,078) (50,796)
Net current assets 198,086 184,281
Creditors: amounts falling due
after more than one year 7 {16,868) {20,230)
Net assets 3,276,601 3,224 753
Funds
Unrestricted fund 8 3,276,601 3,224,753

The financial statements on pages 12 to 18 were approved by the Trustee on 2% TV NE 2\ and

were signed on its behalf by:

“

G E Camm DL
Director

e -

D M Freed
Director

13






The Roger Newport Foundation

Principal accounting policies

Basis of preparation

The financial statements have been prepared under the historical cost convention, modified by the
revaluation of fixed asset investments, and in accordance with Accounting and Reporting by Charities:
Staterment of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland {(FRS 102) (effective 1 January
2019) - (Charities SORP (FRS 102)) and the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102).

The accounting policies that the Charity has adopted to determine the amounts included in respect of
material items shown in the balance sheet and also to determine the income and expenditure have been
applied consistently in the current and preceding year and are shown below.

The Roger Newport Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy.

Golng Concern

The financial statements have been prepared on a going concern basis which the Trustees consider to be
appropriate for the following reasons.

The business model of the charify is such that its charitable activities are limited to those which it has sufficient
funds to support from the excess of funding received over the costs of administering the charity. The charity
has specific bursary commitments which it has sufficient cash to cover, but nc other committed costs beyond
its fixed costs of operation which are detailed in notes 2 and 3.

The Trustees have reviewed the cash flow forecasts for a period 12 months from the date of approval of these
financial statements which indicate that the charity will have sufficient funds to meet its liabilities as they fall
due for that period. The Trustees have also considered the implications of COVID-19 on these cash flow
forecasts and consider that as a result of its operating model explained above, even if no further funding is
received in the 12 month period, the charity has sufficient cash reserves to pay all committed costs.

Consequently, the Trustees are confident that the charity will have sufficient funds to continue to meet its
liabilities as they fall due for at least 12 months from the date of approval of the financial statements,

Critical accounting judgements and key sources of estimation uncertainty

In applying the charity's accounting policies, the Trustee is required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other
sources. Actual results may differ from these estimates.

Incoming resources
Investment income is included in the statement of financial activities when the charity is entitled to the
income, receipt is probable, and it can be quantified with reasonable certainty.

Residuary legacies are recognised as receivable once probate has been granted provided that sufficient
information has been received to enable valuation of the charity's entitlement.

Other income is credited to the statement of financial activities on a receivable basis.
Expenditure

(a) All expenditure is accounted for on an accruals basis and is recognised when there is a legal or
constructive obligation to pay for expenses.

(b) Charitable donations, including supporting administration costs, relate to the distributions made or
approved to Colston’s School as detailed in the objects of the Foundation.

(c) Govarnance costs relate to the strategic management of the Charity's assets, and compliance with
constitutional and statutory requirements.

14






The Roger Newport Foundation

Principal accounting policies (continued)

Irrecoverable VAT

Any irrecoverable VAT is charged to the statement of financial activities or capitalised as part of the asset
where appropriate.

Fund accounting
Legacies and investment income received are included as unrestricted funds of the Charity.

Investments

The Trust’s investments are stated at mid-market value at the balance sheet date. This is not in accordance
with FRS 102 which recommends bid value but is consistent with the entity’s performance management
process. Using bid values would lead to a movement in the valuation of these listed investments of an
amount which is considered by the Trustee to be immaterial.

The statement of financial activities includes the net gains and losses arising on revaluations and disposals
throughout the period.

Cash flow statement
A statement of cash flows has not bean prepared as the Charity has taken advantage of the exemption
available in the SORP for smaller charities.

Taxation

The Roger Newport Foundation is a registered charity and as such tax exemption applies to the income
arising from and expended on charitable activities and to its investment income and gains.

15






The Roger Newport Foundation

Notes to the financial statements
for the year ended 31 December 2020

1 Incoming resources
2020 2019
£ £
Investment income
Dividends 77,874 92,488
Bank interest 144 215
78,018 92,703
2 Analysis of costs of charitable activities
Direct Support
costs costs 2020 2019
£ £ £ £
Colston’s School 54,729 3,202 57,931 63,890

All support costs have been allocatad to one charitable activity (advancement of education).

The Foundation has no employess and no staff costs (2019: nil). However, a recharge is made by the Society

of Merchant Venturers for staff time as disclosed in note 9.

3 Other costs

2020 2019

£ £

Audit fee 3,180 3,180
Insurance 22 21
3,202 3,201

The audit fee excluding irrecoverable VAT was £2,650 (2019: £2,650).

16






The Roger Newport Foundation

Notes to the financial statements
for the year ended 31 December 2020

4 Fixed asset investments

Total
Listed Investment
Investments Cash s
£ £ £
Cost

As at 1 January 2019 2,530,084 2,365 2,532,449
Additions - 264 264
Disposals - - -
At 31 December 2020 2,530,084 2,629 2,532,713

Revaluations
Unrealised gains at 1 January 2020 528,253 - 528,253
Realised in respect of disposal - - -
Gain arising on revaluation 34,417 - 34,417
Unrealised gains at 31 December 2020 562,670 - 562,670
Market value at 31 December 2020 3,092,754 2,629 3,095,383
Market value at 31 December 2019 3,058,337 2,365 3,060,702

Investments with a market value of £3,095,383 (2019: £3,060,702) are managed on behalf of the Roger

Newport Foundation by Smith and Williamson. The portfolio is spread across distinct classes of

investment as follows:

%

Investment assets in the UK 43.6
Investment assats outside the UK 49.4
Alternatives & Multi asset 6.9
Cash 0.1
100.0

5 Debtors
2020 2019
£ £
Accrued investment income - 2,500
Prepaid Bursaries 18,549 -
Loan 100,000 100,000
118,549 102,500

The loan was made to enable the former assistant of the Founder to purchase a property and will be for
the period of her lifetime. The loan is interest free and secured against the property and was made with

agreement from the Charity Commission and the Founder's family.

17






The Roger Newport Foundation

Notes to the financial statements
for the year ended 31 December 2020

6 Creditors: amounts falling due within one year

2020 2019
£ £
Colston's School 45531 46,845
Other creditors 4,547 3,951
50,078 50,796

7 Creditors: amounts falling due after more than one year
2020 2019
£ £
Colston's Schoaol 16,868 20,230

8 Movement in Unrestricted Funds

Unrestricted funds comprise those funds which the Trustee is free to use in accordance with the Charitable

objects. These include all assets and liabilities of the Charity.

Balance Balance at

at 31

1 January Investment December

2020 Income Expenditure Gains 2020

£ £ £ £ £

Unrestricted funds 3,224,753 78,018 {60,587) 34,417 3,276,601

9 Trustee’s remuneration

No director of SMV Trustee Company Limited directly benefited from remuneration or reimbursement of
expenses for their services to the Foundation during the year, nor held any beneficial interest in any contract
with the Foundation during the year (2019: £nil).

The Society of Merchant Venturers charged £4,126 (2019; £3,699) to the Charity as a reallocation of
salaries of which £nil was outstanding at 31 December 2020 (2019; £nil).

10 Related Party Transactions

On 3 January 2017 a Charity Commission Scheme was agreed which appointed a corpoerate trustee in
place of the Saciety of Merchant Venturers for the Charity. This was a company limited by guarantee, SMV
Trustee Company Limited and it effectively stepped into the shoes of the Society of Merchant Venturers as
Trustee from 1 January 2017. All the Directors of SMV Trustee Company Ltd are members of the Society
of Merchant Venturers Standing Committee, together with two independent directors, who serve for a three
year term.

11 Connected organisations

Calston's School Is a connected organisation, with governor nomination rights from the Soctety of
Merchant Venturers. Colston's School can be contacted at Bell Hill, Stapleton, Bristol, BS16 1BJ.

18






