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The Corn Exchange (Newbury) Trust
Notes to the accounts
For the year ended 31 March 2021

26 Financial commitments

The Trust has the following commitments under non-cancellable operating leases:
2021 2020
£000s £000s

Other Operating leases
Leases expiring Less than 1 year 79.7 79.7

within 2-5 year 118.7 198.4
Over 5 Years - -

198.4 278.1

Land and Buildings

27 Cash generated from operations
Group Group Trust Trust
2021 2020 2021 2020
£000s £000s £000s £000s

Net 37.0 56.3 44.4 56.3

Adjustments for:
Depreciation charges 61.6 67.0 59.5 65.1
Dividends, interest and rents from investments (1.6) (3.4) (1.6) (3.2)
Loss/(profit) on the sale of fixed assets - - - -
(Increase)/decrease in stocks 0.6 1.9 - -
(Increase)/decrease in debtors (165.3) 98.6 (165.4) 98.4
Increase/(decrease) in creditors (134.8) (86.1) (181.6) (84.9)
Increase/(decrease) in provisions 322.0 (65.0) 322.0 (65.0)

Net cash provided by (used in) operating activities 119.5 69.3 77.3 66.7

The Trust leases the Corn Exchange building from West Berkshire Council on a 99 year lease. The council can charge a
peppercorn rent under the terms of the lease. The amount to be paid in the following year, if demanded, is expected to be
£1 (2020: £nil).
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