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Christ Apustolic Church(Bouse of Refuge)
financial Statements for the \'ear Ended 31 Bcccrnbcr 2022

Christ Apus(otic Church (Flouee ofRefuge) prmcnt their report and Financial Stammcnls fur the year
ended 31st December 2022 which bove been prepared in accordance with Ihe Statement ofReconunended Practice,

"Acoounting aod Reporting by Chsritiea" issued in Jsnunry 2015 (The FRSSR).

S ru ture Ge er ance ad tulane ment

a. Constitudun
Thc Ciurch is cmmituted under a govcruing domsucnt (for unicorpors(ed associations) and m s registered cliarny
wiib Hiarity regis(ra(ion munber !079346

b, hlctbod uf Appointment or Election ofTrusteesThc management of ihc Church is the rcsponsibilty of the Trustees who sre elected and compted under theterms of die deeds snd the sk itb that they will contribute. They sre provided with txtpies of the CharityCnmmis sion'c guidance to trustees snd given an inn eduction ro the acti v hie s of tire charity by (be axis tiag board.
c. ipollcles Adopted for the Induction and Tralaing of TrusteesFxis(ing uustees src pmvidcd with training ss and when nxiatrcd.

0, Orgaaisatiunal Structure nnd Decision MakingIlie Churcli is orgaaiscd so that Ihc Irus(em mac( rcgidsrly Io nuuiage iht affsim. The day today administrs(ion ol'IheChinch is managed by the Paster in charge,

e. Related Party Relationships
Chrsit Apostolic Church-(House of Refuge ) is a local branclt of Christ Apostolic Church Worldwide founded in
Nigeria in 1 920 with Head qiir(eis in l bad an 0ye Sta(c Nigeria The acti vi(ies of the local bmnch however notwith (hc hcadquar(crs Church.

a. Policies and Objectives
To seek the advnn(un(em ot'Christian religion in accordanm with teachings of The Christ Ap(ntolic Clmroh WorldwideTo educate people in the WORD of God, Io teach the knowlcdgc ofJesus Christ ail over Ihe United Kingdcnt.hi addition, to help in the relief ofpoverty in ag the parts of the world; directly to our immediate nmubers, theirfan(ilies, members ol the local, national snd intematioam communities as occssiisi would demand, in cash and iu kind.

lbe objectives of (bc charity are;
I. The furtherance of Christiianity snd the Christian educauou.2. Sunday Service
3. Provision of suitable atmosplicie where Chnslian principles csu bc tuught and dnetotxxi wi(hin our cwrununity4 weekly Bible studies, and
5. R~ising fimds direugh members internsgy snd externally.it pursues Ihcsc objectives by tlm opcmtion ofa chnstiau worship mntre si a facility locateds( Hulse Avenue, Colicr Row Romford, Londmt
where all tlie stated objectives will be carried oul in near future

b. Activi(ics ibr Achieving Objcc(ives

Significant nctivitics Ihai conuibu(txl to the achicvemen( of these objcc(ivm wmc:1. Lvenn organized during Ihe year to promote ihe Christian fai(h include distribu(ion ol ice(lets with Christianmessages, special deliverance services, sll night vigils. prayers snd counseliog,

2. Other activities io help raise (bc profile of the charity m the local community included picnics, Mothersnd Fathers day celebrations,
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('hrlst Apostolic Church (ito use of Refuge)F)uaactst gtstenients for tbe Year Ended 31 December 2022

3. Specific activities Io mduce poverty io the areas of tmining and meutoring ofunemployed tu start tlmir own
businesses snd psssuig job information Iojob sec(mrs.

c. Grant Makmg Pobcies
&ants are made to otbw charimble bodieu The church supporn missiiwsry organixalions such as

other misstons and projects within wid Outside Uie VK. The cli urcbalsu provides sup pon to members ol' thc congregation (m ihc discretion of the Irustem) wbc src in niwd.
d. Volunteers

Thc church is grateful for tbe commiunmt snd efforbI of its volunteers who are involved in mrvims provision.
The Church has 3 volunteers who worked this year which would have nest tbc Church 01 h000. Thcsc voluukwrs

are coniruitted to working in various depsrlmenm witliiu the church. The church continues to dispense the service
ol'beach of units mid Ministms to ensiue Ibsi the best value is derived froin tlw stwling elTorts of Ibc volunteem.e. Risk Managenient
'I'he

'fissures

have assmsml Ihe major risks to which Ihe charity is expiucd, iu pm Iieuler those rclalcd io Uis oporaiioos
Snd finanCee Of the Charity, and am Saria fied Umt Syeteme erC in plass IO mitigate against eXpOSureS tu the majar rieka.Achicv m n sad erformsuce

The Trustees are pleased lo report that the Churcli continued (o be saccessful spiritually by minisiermg to many people
in prayer aod welfiuc. The Church has improved in memberdup strength and is increasingly reaching out to the
coaununity. CAC (i(ouse of Refuge) has engaged in coiumunity development in the following ways:
l. Yearly seminar sud Evangelistic outreach
2. From time to time we Fwticipsle i~ dealing with moral issues within our community by holding cliristian
oven LI where we educate people against gun and knife crimes.3 Wc constantly suppon pm&pic with disabilities in om community, via monetary assistance and spiritual counseling.
R vi w fT n s oic ndFin n ial positi n
Dming tbc year, income of 8M6 182 (8(59 789 51 in 2021) was received as voluntary donations. Tlis net moveinent
iu I'unde far tbe PeriOd, aS ShOWn in the Siatemmit Of finnnCiel aCIi Vitim, fOr the Pericd Wee S SarPlua Of 001086(wss a surplus ofg66 086.16 in 2021). The value of ChrsitAposlolic Charch nol msem m 31st Dccwubcr 2022
is 8 707 SS9(3(st December 202 I was 6655973 ).

plans for Future devclo ments
The charity aims si building oc its current achievemcni in cffcctivcly spreading ibc ~ Ibos, love and hope that Christian
faith offers. h also aims st building upon ils current etforts of commuuity involveinnit, in its bid to make ow community
sud Uie larger world a bauer plsco for all.
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Christ Apostolic Church (I)ouse of Refuge)
Rinaneial Statements for the Year Ended 3l iiccember2022

Reslionsibililies af thc Trustees

The Trustees are responsible for preparing the Annual Report and the financial statemenls in accordnnce with
upplicsblc law and regulsiimis. Charity law requiics the Trustees to prepam financial statements Ibr each linancial
yoer. Ihtder that law tbc Charity law requires ihe Trustees to prepam finaocial statements Ior each gnancisl yom
whiCh give a true and fair view.

Trustees have elected to prcpem the financial statements in sccordsno: with Iinited Kingdom Generally Accepted
Accountiug Praetum (United Kingdom Acoouniing Standards and applicable law). The financial statements arc
required by law lo give a true and fair view of the state of stfairs of the Church snd of the surplus or deficit of the
Church for that period. In preparing these linaacial statements, ihe Trustees are required (o:

~ select suitable sccouniing policies and then apply them consistcmly:~ make judgmcnm and csiimatea that arc reasonable and prudenli~ preptce the financial statements on ihc going concern basis unless it is inappmpriatc to pivsume thai the church
will continue in operation,

The Trustees am responsible for heaping proper accounting records that disclose with reasonable accuracy ai cny
time the financial position of tim Church and enable than to ensure that the fin anoi el statements comply with the
Charities Act 1993.They are also responsible Inr safeguarding dw assets of the Church and hence for takingreasonable steps I'or die prcveniion and detection of li'aud and other irregularities.

lndcpeudent Examiner
The Trustees appointed Jofetrise Consulting Linnted (Accountants) ss the Charity's independent examiner.A resolution for n:-appointment as independent exmniuer will be proposed during the Trustees meeting for lheyear 2022.

Thie report wss approved by ibc trustees on thc gl. .. March, 2023 mid signed on iis bchall'by;

Pastor D.0Olagunju .Iy.A, OtsdonjoycTrustee's Chairman Church Treasurer
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I Incur)a) Statements fnr thc Year Ended 31 gecember 2022

independent Lixamiucrs Report

We lmve examined the tinancial statements. which comprise the fiaaucisl acuvittes, die balance sheet, the relatednotes snd the sccuunting policies ofChrist Apiutolic Church (Hmise of Refuge) I'or the yearended 31st December 2022.

Respective
responsibilities of trustees and ind ependene examinerAs described on page 4, Ihe trustees arc respoinible for Ihe preparation of thc financial statements. It is our r:spon-sibility to carry out an examiymtion of those financial statements snd to ismm s repon based on that examination.

Scope nf examination
We conducted our examination is accordance with directions given by the Charity Coinmis sionere under section 43(7)(b)of thc Charities Act l993. An exmninution is limited to enquiries cf tiio chanty's personed and unalytical and icvlcwprocedures applied to linancial data and Ibis provides less asmranec than an audit. We have not perl'ormcd sn audit,and accordingly, we do not express an audit opinion.

ludcpendent examiner's statement
In connection with our examination, uo matter has carne to our attention:I. WhiCh gives us reasonable cause to bdievc Uiai in miy umtcrial respect the requirements.~ To keep accounting secords in secordancc with section 41 nf the Act; and~ To prepare accounts which accord with the accounting records aud tc comply with the accounting requimtnents ofthe Act have not bma met; or

2. To which inmu opinion, attentioa shonld bc drawn in order to enable a proper understanding of Ibe accounts tob» reached.

Joh Ogunssan xmizxxrrrm;rrxx

———-----------(sigucd snd dated)
Jo Consulting Limited
Acc taotsct Consultaats

60 Oval Road Itcrtb
Dsgenham

I'csex

RMIO 9LL
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ChristApastolic Cllnrch (Rouse sf Refuge)
Statement of Financial Activities(including Inrnnlc and Expenditure Accnuat)for the year ended 3mt Occember 2022

lacomi ag Resources
Incnnling Resources fram generated funds
V oblately Inoo i ac;
Tithes und Offerings
Olher lncoine
Canus

Tohil Incoming rmources

2022
Unrestricted

slates Funds

2 116,026
30,156

.IF

2022
Restricted

f'undh

2022
Tntal
Funds

116,026
30,156

146,182

2021
'fetal
Funds

5

109,739
32,999

159,790

Rciioiirces Expended
Coal of goncreling Voluntary funds
Gmnt/ChmttabtcActivitics
Governance Cast

8,982
24, 189
61,425

8,982
24, I 89
61,425

564
19,983
72,756

Total Resources Expended
94,596

Nct Incoming/(Outgolag) Resources bcfarc
ether recognised gains/(Loss) 51,586 5!,586 66,48 7

Nct Movement ia Funds
Reconciliation of funds
Total funds brought forward

Tntal funds carried forward

51,586
606,040 49,933

657,626 49,933

51,586
655.973

707 e69

66,487
589,486

655,973
The smiemcni of 0n«no iel activities mclodca sg Burns nld loses in lbc year. All incoming racon/ ocs and resourcesexpended derive from continuing sciividee
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Chrsst Apostolic Church (House of Refuge)
Be)anne Sheet as at 31 December 2022

Fixed Assets
Notes

2022
202I

Tangible

Current Assets

665,962
684,729

Debtors/Prepayments
Cash at bank and in hand

7 45/t

1511,55'I
151,304

450
43,726
4, 176

Creditors. ' Amount falling dae
within a year 700

700

Net Current Assets/L)abtttttes 180,604 143,4 6

Creditors: Amount falling due 8
more than a year

l 39,007 172,231

Net Assets/Liabilities
707,559 601374

Total Funds
707,559 6 5,9 3

The Rat ance she3x ssd sccompsnytng notes wss spp3nvsd by the Rosnt of trustees, ..... .. Marsh, 2023and signed on its behalf by:
Pastor ft.O Otagunju
Trustees' Chair
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Christ Apostolic Church (House of Refuge)
Notes forming part of the Pinancia( sts(emenm for the year ended 3I Dccemher 2022
L Accounting Policies
The linancial stetemenm have been prepared ln accordance with applicable Accuuntiog Stnndards in (he United
Kn(gdom ivith the application ofFRSSE and the Sts(since( ofRccoinmended Practice, 'Accounting and Re(mr(lag hy
C(un itiee" ("SORP 2000 and SORP 2005") issued by the Charity Commission. A summary of the principal accounting
policies. which have been applied consis(ently, is set out below.

(a) Basta of Accoun(ing
The financial statements arc pmpared under (he his(oric cos( convcn(ion and inrludc the results oi'the Chari(yb
ope(u(iona, which are described in (hc Trustees Rcport, all oi'which arc continuuig,

(b) Comparative Figures
Comparative figures are shown oa the ststemcut of Aecou ate af the char(ty.

(c) Ineomiug Resources
Al I Income is ciudimd to the S(a(ament of Pi nancial Activi(ies an the earlier dale of when (bey are mceivcd or whcu
ib ey sia receivable,

id) Restricted funds
Rcs(ric(ed funds are io be used for speci(in purposes as speci(led within the objects ot'thc Cheri(y. Expcndiiarc,which mee(s these criteria, will be identilled to (be fund, together with a fair allccstiou of (nonage(cent and sup por(
cos(s.

(c) Unrestrictml Funds
Umustricted funds are donations end other incomes mceived or generated for the objects nf (he Chsri(y withoutfurther specilied purpose snd are available for general funds.

(9 Resources Fxpcndcd
Direct Charitable Expenditure includes all cxpendi(ure mc orred by the Charuy in dimm pursui( oi'i(s chari(ableobjectives. Oovernence expenditure Includes all costs not dimctly misted (o the Charitable activities and cannm beallocated to dinmt charitable expend iiure

(0) Danated Services aad GIRs In Kind
The value of donated services and gihs in kind provided lo Chrsit Apostolic Church(BOR) is recognisedin the notes sta(cment of financial activities and in the Balance Shee( at their value to the charity, m determinedby the Trustees, in tbe period in which (bey iue receivable, and where thc bmiefii is both quantifiable and material.

I.Fixed Assets

Fixed assets (excluding inves(mcnts) are stated at cost less accumulated depreciation, Thc cost of minor additions or(bose costing below SI00 are not capi(alisod. Dcprecintion is pmvidcd a! rates celculsied to write off the cost ofeachmeet over over their estimated useful ecnncmic lives.

Full year depreciation is charged in the year of acquisition, irmspectivc of (hc de(e of purchase and no depreciation ischurgcd in year of mise( disposal. The followiug rams are (o be used except where (ho ssso( is on a finauce Icnse wherethc lower of the period of rcpaymeni and the useful life is applied.

Musical Instrument 25% on reduch(g balance mmhod
Fixtures. linings snd equipment 25% on mducing balance method
Compu(er Equipment is 25'/ on reducing balance
Proper(y Improvmnent is I 0%on rod ucing balance
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Christ Apostolic Church (House of Refuge)
Notes forming part of the financial statements for the year ended 31 December 2022
2. Donatteas /Incomes

Tithm &Offerings
Annivemery Contributions
Thanksgiving

Gill Aid reclaims

Olhcr income

Grants

f/nrrslricred Reelrlcr ail

116,026

3,366
783

24,862

1, 145

14/r, 182

2022

Total
8 8

116,026

3,366
783

24,862
I, 145

146,182

2021

Total

ID9,739
3,320

8,009
20,556

1,113
17 D52

i59.789

3. Total Resources Expended
Cmt of generating Voluntary I'unde

Printing &Stationery

4/crest/fr/ed Reslricretl
202/

Total
8 88,9&2

564

8,982 8982 564
4. Grant/iyonation

llnreslrlcted Reetric/ed 2022
Tore/

f

202l

l)coction/Gilt/benevolent

Evangelism, Crusade and Conferences
14,764

9,425
14,764
9,425

14,112
5,871

14 119 24, 189 19,983
5. Governance Costs Unrnrnfcred Res/n'cred 2022 202l

Total

Salaries & Agowanccs
Sccwity System

Rcpans &Mtuntcnancc

'I'ravcgfransport/Hotel/hccomodstion

Electricity & Lighting/ Water/ (Ias
Rates &. Insurance
Volunteers Agoawsnces
Telephone and fax
Professional fees
Anniversary

Bank chages
'

Sundry Expensos

hccountancy I'ee

13cpreciation

360
3,420

764
3,091

787
i1,870

1,591
2, 100
5.115

795

4,342
700

26 489
61/25

360
3,420

764

3,091
787

11,&70

1,591
2, 100
5, 115

795

4,342

700
26 489
61,425

594
659
40

6,061
1,933

17,640
1,356
3,481

3, 100
9&5

7,314
700

2&,&93

72&756

oclncn fs ellqlwtsnvvmren


