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Passage 2000 Trustees' Report and Accou11ls fo1· the year ended 31 March 2024 
(Passage 2000 - operating as Tl1e Passage) 

Balance sheet 

Company number: 03885593 I Charity number: 1079764

The group 
Restated 

2024 2023 

Note £ £ 

Fixed assets: 
Tangible assets 11 23,597,684 24,518,218 
Investments 12 1,162,413 741,219 

24,760,097 25,259.437 
Current assets: 
Debtors 1 5 870,093 1,163.559 
Cash at bank and in lland 1,957,365 2.804,734 

2,827,458 3.968.293 

Uabllltles: 
Creditors: amounts falling due within one year 16 (755,948) (652,286) 

Net current assets 2,071,510 3,316,007 

Total assets less current llabllltles 26,831,607 28,575,444 

Loans to Subsidiaries 15 

Creditors: amounts falling due after more than one 
year 16 (327,500! (393,000) 

Total net assets 26,504,107 28.162.444 

Funds: 19a 
Restricted income funds: 

Capital funds 20,566,581 21.630.488 
Other funds 200,958 282,295 

Total restricted funds 20,767,539 21,912.783 

Unrestricted income funds: 
Designated funds 4,031,102 2,200,362 
General funds 1,705,466 4,069,279 

Total unrestricted funds 5,736,568 6.269,661 

Total funds 26,504,107 28.162.444 

Approved by the trustees on 24 September 2024 and signed on their behalf by 

Michael Kelly, Chair of nustees 

The Passage 1w; 

The charity 
Restated 

2024 2023 

£ 

22,248,787 23,135,699 
1,162,513 741.319 

23,411,300 23.877,018 

863,939 1,223,313 

1,876,852 2,700,704 

2,740,791 3,924.017 

(660,886) (564,622) 

2,079,906 3,359,395 

25,491,205 27.236,413 

722,288 722,286 

26,213,493 27,958,700 

20,566,581 21,630.488 
200,958 282.295 

20,767,539 21,912,783 

4,031,102 2,200,382 
1,414,852 3,845.535 

5,445,954 6,045,917 

26,213,493 27,958,700 
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Passage 2000 T1·ustees' Report and Accounts fo1· the year ended 31 March 2024 
(Passage 2000 - operating as The Passage) 

15) Debtors

The group 
Restated 

2024 2023 
£ £ 

Trade debtors 33,439 22.833 
Other debtors 284,570 191,986 
Amounts due from subsidiary undertakings 
Prepayments 212,632 133,488 
Accrued income 280,998 780.157 
Sundry Debtors 58,454 35,095 

Debtors over one year: 
Funding advance to Passage Trading Services Limited 

870,093 1,163.559 

16) Creditors: amounts falling due within one year

The group 
2024 2023 

£ £ 

Trade creditors 127,313 98,563 
Taxation and social security 155,826 1I9.102 

Pension contributions 41,342 32,287 
Other creditors 70,985 70,226 
Accruals 355,240 327,434 

Deferred income (note 1 7) 5,241 4.674 

755,948 652,286 

The Passage 5% 

The charity 
Restated 

2024 2023 
£ £ 

284,570 191,986 
88,215 

207,166 127,860 
280,998 780,157 

91,205 35,095 

722,288 722,288 

1,586,227 1,945.601 

The charity 
2024 2023 

£ £ 

125,391 96,743 
142,439 108,936 
41,055 32,346 

5,485 4,303 
346,516 319,294 

3,001 

660,886 564,622 

Creditors greater than one year comprises amounts due for the buyback of the lease on Bentley House of £327,500 
(2023: £393,000) and is repayable over 9 years (until 2030) in equal instalments each year. 

The value of one annual payment, £65,500, is included in Current Creditors (2023: £65,500).The value of one annual 
payment, £65,500, is included in Current Creditors (2023: £65,500). 

17) Deferred income

Deferred income comprises funds in advance from Housing benefits and room hire paid in advance. 

The group The charity 

2024 2023 2024 2023 
£ £ £ £ 

Balance at the beginning of the year 4,674 19,051 3,001 11,625 
Amount released to income in the year (4,674) (19,051) (3,001) (11.625) 

Amount deferred in the year 5,241 4.674 3,001 

Balance at the end of tl1e year 5,241 4,674 3,001 
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