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World Wide Welfare (Www)

Trustees' Annual Report (continued)

Year ended 5 April 2021
The trustees present their report and the unaudited financial statements of the charity for the year ended
5 April 2021,
Reference and adminlistrative detalls
Registered charity name World Wide Welfare (Www)
Charity registration number 1079336

Principal office 124 Wandle Road
Morden Surrey
SM4 BAE

The trustees Dr Bayan Alaraji
Mrs Niam Allawi
Mrs M Altaie
Mr H Alhakim

Independent examiner Abdul Virji FCA

8 Exhibition House

Addison Bridge Place

London

W14 BXP
Structure, governance and management
World Wide Welfare (WWW) is a registered charity (no. 1079336). It is governed by the declaration of
trust dated 15th April 1999 as amended by supplemental deed dated 18th January 2000. It is managed
by trustees who are responsible for the day-to-day operations of the charity.
Objectives and activities
The relief of poverty, sickness and distress, in particular amongst the suffering people in Iraq.
Achlievements and performance
The charity continues to work to prevent and alleviate poverty.

Financial review

The statement of financial position shows how the charity's funds have been used during the year. The
gross receipts of the charity were £175,258 (2020: £109,554). On § April 2021, the balance of the
rastricted funds was £505 (2020: £6,020)

The trustees’ annual report was approved on 27 January 2022 and signed on behalf of the board of
trustees by;
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Dr Bayan Alaraji
Trustee
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World Wide Welfare (Www)
independent Examiner's Report to the Trustees of World Wide Welfare (Www)

Year ended 5 April 2021

! report to the frustees on my examination of the financial statements of World Wide Welfare (Www)
('the charity') for the year ended § April 2021.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 ('the Act').

| report in respect of my examination of the charity's financial statements carried out under section 145
of the 2011 Act and in carrying out my examination | have followed zll the applicable Directions given
by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2. the financial statements do not accerd with those records; or

3. the financial statements do not comply with the applicatle requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a ‘true and fair' view which is not a matter
considered as part of an independent examination.

i have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Independent Examiner

6 Exnibition House
Addison Bridge Place
London

W14 8XP




World Wide Welfare (Www)

Statement of Financial Activities

Year ended 5 April 2021

Unrestricted

funds
Note £
Income and endowments
Denations and legacies &4 66,724
Investment income L &
Total income 66,741

Expenditure
Expenditure on charitable activities 6,7 102,125

Total expenditure 102,125

Net expenditure and net movement in

funds (35,384)
Reconciliation of funds

Total funds brought forward 293,720
Total funds carried forward 258,336

2021 2020
Restricted
funds Total funds Total funds
£ £ £
108.517 175,241 109,470
= 1T 84
108,617 175,258 109,554
114,032 216,157 121,508
114,032 216,157 121,508
(5,515) (40,899) {11!5&)
6,020 299,740 311,695
505 258,841 299,741

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 5 to 10 form part of these financial statements.
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World Wide Welfare (Www)

Statement of Financial Position

5 April 2021

2021
Naote £
Current assets
Cash at bank and in hand 259,321

Creditors; amounts falling due within one year 13 480
Net current assets
Total assets less current liabilities

Net assets

Funds of the charity
Restricted funds
Unrestricted funds

Total charity funds 14

2020
£ &

300,221
480

258,841 299,741
258,841 299,741
258,841 299,741
505 6,020
258,336 293,721
268,841 298,741

These financial statements were approved by the board of trustees and authorised for issue on 27

January 2022, and are signed on behalf of the board by:

\
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Dr éayan Alarajl
Trustee

The notes on pages & to 10 form part of these financial statements.
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World Wide Welfare (Www)

Notes to the Financial Statements

Year ended 5 April 2021

General information

The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated, The address of the principal office is 124 Wandle Road, Morden, Surrey, SM4
BAE.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011,

. Accounting policies

Basis of praeparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are translated at the exchange rate ruling at the reporting date, with any gains
or losses being taken to the statement of financial activities.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees in the furtherance of the
aeneral objectives of the charity. Restricted funds are funds which have restrictions imposed by
the donors. These can only be utilised in accordance with the donors' wishes and are not available
for any other use, Restricted funds alse include amounts collected as agents and are shown
separately in the financial statements. Designated funds are funds which have been set aside or
utilised for a specific purpose and are not available for general use. Some designated funds can
be recognised as income over a period, and these are shown in the movement of funds and in the
income and expenditure account.




World Wide Welfare (Www)

Motes to the Financial Statements (continued)

Year ended 5 April 2021
Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitiement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

. income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

» legacy income is recognised when receipt is probable and entitiement is established.

® income from donated goods is measured at the fair value of the goods unless this is

‘ impractical to measure reliably, in which case the value is derived from the cost to the donor

or the estimated resale value. Donated facilities and services are recognised in the accounts

when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers,

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particuiar purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is reported as part of the expenditure to which it relates:
Costs of generating funds comprising the costs associated with attracting voluntary income.
Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its benaficiaries. It included both costs that can be allocated directly to such
activities and those costs of an indirect nature necessary to support them. Governance costs
include those costs associated with meeting the constitutional and statutory requirements of the
charity and include the audit fees and costs linked to the strategic management of the charity.
Support costs are incurred fo facilitate activities and include the central office functions such as
general management, payroll administraticn, budgeting and accounting, information technology,
human resources and finance.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisicns of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other consideration
expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.




World Wide Welfare (Www)
Notes to the Financial Statements (continved)
Year ended 5 April 2021

Accounting policies (continued)
Financial instruments (continued)

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed al a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequenily measured at fair value, with any changes recognised
" in the statement of financial activities, with the exception of hedging instruments in a designated
hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial activities
in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets are either
assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previcusly been recognised.

Donations and legacies

Unrestricted Restricted Total Funds

Funds Funds 2021
£ £ £

Donations
General Donations 45,753 - 45,763
Sadakah - 2,584 2,584
Fitrah - 550 550
QOrphans - 88,893 88,893
Eid Danations - 1,150 1,150
Khums - 5784 5,784
Kaffarah - - -
Zakkat = - &
Qurbani - a00 900
Ramadaan & Iftaar - 1,648 1,648
Special Donations & Misc. - 2,566 2,566
Fidya - 95 a5
Other restricted donations - 4,347 4,347
Gifts .
Gift Aid 20,971 - 20,971

66,724 108,517 175,241
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World Wide Welfare (Www)

Notes to the Financial Statements (continued)

Donations and legacies (continued)

Donations
General Donations
Sadakah

Fitrah

Qrphans

Eid Donations
Khums

Kaffarah

Zakkat

~ Qurbani

Ramadaan & [ftaar

Special Donations & Misc.

Fidya

Gifts
Gift Aid

Investment income

Bank interest receivable

Year ended 5 April 2021

Expenditure on charitable activities by fund type

Direct charitable expenditure

Support costs (note 8)

Direct charitable expenditure

Support costs (note 8)

Unrestricted Restricted
Funds Funds
£ £
78,431 -
- 573
- 453
- 16,710
- 160
- 1,364
- 2,097
- 4850
- 345
- 3,722
- 735
- 30
78,431 31,038
Unrestricted Total Funds Unrestricted
Funds 2021 Funds
£ £ £
17 17 84
Unrestricted Restricted
Funds Funds
£ £
97,581 114,032
4,544 -
102,125 114,032
Unrestricted Restricted
Funds Funds
£ £
100,221 28,777
(5,480) -
94,731 26,777

Total Funds
2020
£

78,431
573
453

16,710
160

1,364
2,097
4,850
345
3,722
735
30

109,470

Total Funds
2020

£
84

Total Funds
2021

1
211,613
4,544

216,157

Total Funds
2020

£
126,998
(5,490}

121,508




9.

10.

.

12

World Wide Welfare (Www)

Notes to the Financial Statements (continuedq)
Year ended 5 April 2021

Expenditure on charitable activities by activity type

Activities
undertaken Support Total funds Total fund
directly costs 2021 2020
£ £ £ £
Primary costs 211,613 4,065 215,678 120,998
Governance costs - 480 479 510
211,813 4,545 216,157 121,508
Anaiysis of support costs
Analysis of
supportcosts  Total 2021  Total 2020
£ k& £
Finance costs 395 395 221
Governance costs 480 480 510
Foreign exchange loss/(gain) 3,670 3,670 (8,221)
4,545 4,645 (5,490)
Net expenditure
Net expenditure is stated after charging/(crediting):
2021 2020
£ £
Foreign exchange differences 3,670 (6,221)
Independent examination fees
2021 2020
£ £
Fees payable to the independent examiner for;
Independent examination of the financial statements 480 510

Staff costs
The total staff casts and employee benefits for the reporting period are analysed as follows:
2021 2020
£ Nil £ Nil
The average head count of employees during the year was Nil (2020: Nil).
No employee received employee benefits of more than £60,000 during the year (2020: Nil),

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.




World Wide Welfare (Www)

Notes to the Financial Statements (continued)

Year ended 5 April 2021

13. Craditors: amounts falling due within one year

14,

15,

Accruals

Analysis of charitable funds

Unrestricted funds

Unrestricted Fund

Unrestricted Fund

Restricted funds

Restricted Fund

Restricted Fund

Analysis of net assets between funds

Current assets
Creditors less than 1 year

Net asseats

Current assels
Creditors less than 1 year

Net assets

2021 2020
£ £
480 480
At At
8 April 2020 Income Expenditure 5 April 2021
E £ E £
293,720 66,741 (102,125) 2§833_6
At At
6 April 2019 Income Expenditure 5 April 2020
£ £ £ £
309,937 78,515 (94,731) 203,721
At At
6 April 2020 Income Expenditure 5 April 2021
£ £ £ £
6,020 108,517 (114,032) 505
At At
€ April 2019 Income Expenditure 5 April 2020
£ > £ £
1,758 31,039 (26,777) 6,020
Unrestricted Restricted Total Funds
Funds Funds 2021
£ £ £
258,816 505 253,321
(480) - (480)
258,338 505 258,841
Unrestricted Restricted Total Funds
Funds Funds 2020
£ £ £
294,201 6,020 300,221
(480) - (480)
6,020

-10 -

203721

269,741




