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THE DAGNY RAYMOND CHARITABLE TRUST
England & Wales · Charity number 1079236

Details

Status Registered

Legal form Trust

Registered 2000-02-03

Register View on the Charity Commission register

Contact

Address Humphries Kirk
40 High West Street
Dorchester
Dorset
DT1 1UR

Phone 01305 251007

Email dorchester@hklaw.eu

Activities

Objects: THE TRUSTEES SHALL HOLD THE TRUST FUND AND THE INCOME OF IT UPON TRUST
FIRST TO PAY FROM IT ALL THE PROPER COSTS AND EXPENSES INCURRED BY THE TRUSTEES IN
ADMINISTERING THE CHARITY AND THE TRUST FUND AND SUBJECT TO THAT TO PAY OR APPLY
THE INCOME AND (IF AND WHEN THE TRUSTEES IN THEIR ABSOLUTE DISCRETION THINK FIT) THE
WHOLE OR ANY PART OR PARTS OF THE CAPITAL OF THE TRUST FUND TO OR FOR SUCH
CHARITABLE INSTITUTION OR INSTITUTIONS OR OTHER CHARITABLE OBJECT OR OBJECTS IN
ANY PART OF THE WORLD AS THE TRUSTEES SHALL IN THEIR ABSOLUTE DISCRETION THINK FIT
TO SUPPORT OR ESTABLISH

Activities: The charity's objects are to apply the surplus income or the capital of the trust fund, to or for any
such charitable institution or other charitable object in any part of the world as the trustees shall in their
absolute discretion think fit to support.

Classification

• How: Makes Grants To Organisations

• What: General Charitable Purposes

• Who: Other Charities Or Voluntary Bodies

https://opencharities.uk/ew/1079236
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1079236
mailto:dorchester@hklaw.eu


Downloaded from opencharities.uk/ew/1079236 Page 2

Geography

• Area of benefit: NOT DEFINED. IN PRACTICE WORLDWIDE

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-04-05 £108,344 £125,954 - -

2024-04-05 £110,592 £179,646 - -

2023-04-05 £102,943 £13,498 - -

2022-04-05 £95,238 £184,728 - -

2021-04-05 £85,062 £3,610 - -

Trustees

Name Role Appointed

CHRISTOPHER STYAN WHITE

Dr David Valentine Evans 2019-11-11

Dr GERALD DOUGLAS SEALY SMART 2014-11-24

HUMPHRIES KIRK TRUSTEE COMPANY 2014-11-24
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The Dagny Raymond Charitable Trust

Report of the Trustees
for the Year Ended 5 April 2024

The trustees present their report with the financial statements of the charity for the year ended 5 April 2024. The  trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable  to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic  of
Ireland (FRS 102) (effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES
The Charity's objects are to pay or apply the income and (if and when the Trustees in their absolute discretion think fit)  the
whole or any part or parts of the Capital of the Trust Fund to or for such charitable institution or institutions or  other
charitable object or objects in any part of the world as the Trustees shall in their absolute discretion think fit to support  or
establish.

The Trustees are consulted in connection with the affairs of the Trust by being asked to consider the reports and  matters
requiring decision as presented at each Trustees meeting.

The Trustees decide the total amount available for donation and which charities or charitable objects to donate to at  biannual
Trustees meetings. The Trustees' have due regard for the Charity Commission's public benefit guidance when making  these
decisions.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The charity has made total donations of £165,000 during the year to 5 April 2024 compared with £nil in the year to 5  April
2023.

Charitable donations were paused during 2023 and a comprehensive review of the list of charities was carried out by  the
Trustees to ensure that the list is in line with Dagny Raymond's wishes. Amendments have been made to the list  and
charitable donations have resumed in 2024.

Investment performance
The charity has achieved a return of £110,592 on investments by way of dividends. Slightly higher than the amount  which
was received in the previous year, £102,943.

The market value of investments at 5 April 2024 has increased by £19,240 on the previous year.

FINANCIAL REVIEW
Financial position
The charity achieved a deficit in the year of £46,349, compared with a deficit of £143,060 in the prior year. The change  is
caused by the changes in the value of fixed asset investments in each year. Investments achieved a loss of £232,505 in  the
prior year, and a gain of £22,705 in the current year.

Total unrestricted funds carried forward at the year end amounted to £2,205,879 (2023: £2,252,228).

INVESTMENT POLICY
The aim of the fund is to invest primarily in Blue-Chip securities, to maintain balanced holdings in the various sectors of  the
market as well as geographically, to invest for the long-term to avoid constant change of holdings and to obtain  above
average income where possible.
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The Dagny Raymond Charitable Trust

Report of the Trustees
for the Year Ended 5 April 2024

FINANCIAL REVIEW
RESERVES POLICY
The Trustees' policy on reserves is to review reserve levels on a regular basis and to maintain a level of reserves which  will
provide a stable base for the Trust's continuing activities while at the same time ensuring that excessive funds are  not
accumulated.

Total unrestricted funds at the year end amounted to £2,205,879, made up of £69,408 cash reserves. The remainder of  the
funds relate to a debtor and fixed asset investments which can only be released on the sale of those assets.

The charitable company has free reserves of £66,265 as at 05 April 2024 (2023: £131,854). The Trustees consider this  level
of reserves to be sufficient to deliver charitable objectives for the next twelve months. Free reserves are calculated  by
deducting fixed assets from the unrestricted (and undesignated) reserves held at the year-end.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
Trust Deed dated 22 December 1999

Recruitment and appointment of new trustees
Trustees are elected and appointed by the existing Trustees at Trustee meetings.

RISK MANAGEMENT
The trustees have conducted a review of the major risks to which the charity is exposed, where appropriate systems  or
procedures have been established to mitigate an impact they may have on the charity.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1079236

Principal address
40 High West Street
Dorchester
Dorset
DT1 1UR

Trustees
G D S Smart 
C White 
Humphries Kirk Corporate Trustee 
D Evans 

Humphries Kirk Executor and Trustee Company - Laura Staples

Independent Examiner
I M Rodd BSc FCA FCCA
Ward Goodman Audit Services Ltd
4 Cedar Park
Ferndown Industrial Estate
Wimborne
Dorset
BH21 7SF
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The Dagny Raymond Charitable Trust

Report of the Trustees
for the Year Ended 5 April 2024

REFERENCE AND ADMINISTRATIVE DETAILS
INVESTMENT ADVISERS
Farley & Thompson
Pine Grange
Bath Road
Bournemouth
BH1 2NU

Approved by order of the board of trustees on ............................................. and signed on its behalf by: 

..........................................................................
Humphries Kirk - Trustee 
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Independent Examiner's Report to the Trustees of
The Dagny Raymond Charitable Trust

Independent examiner's report to the trustees of The Dagny Raymond Charitable Trust 
I report to the charity trustees on my examination of the accounts of The Dagny Raymond Charitable Trust (the Trust) for  the
year ended 5 April 2024. 

Responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with  the
requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out  my
examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of the Act. 

Independent examiner's statement 
I have completed my examination. I confirm that no material matters have come to my attention in connection with  the
examination giving me cause to believe that in any material respect: 

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out  in

the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true  and
fair view which is not a matter considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection with the examination to which attention should  be
drawn in this report in order to enable a proper understanding of the accounts to be reached. 

I M Rodd BSc FCA FCCA

Ward Goodman Audit Services Ltd
4 Cedar Park
Ferndown Industrial Estate
Wimborne
Dorset
BH21 7SF

Date: .............................................
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The Dagny Raymond Charitable Trust

Statement of Financial Activities
for the Year Ended 5 April 2024

2024 2023
Unrestricted Total

fund funds
Notes £ £

INCOME AND ENDOWMENTS FROM 

Investment income 3 110,592 102,943

EXPENDITURE ON 
Raising funds 4 3,810 3,932

Charitable activities 5
Charitable Activities 175,836 9,566

Total 179,646 13,498

Net gains/(losses) on investments 22,705 (232,505)

NET INCOME/(EXPENDITURE) (46,349) (143,060)

RECONCILIATION OF FUNDS 
Total funds brought forward 2,252,228 2,395,288

TOTAL FUNDS CARRIED FORWARD 2,205,879 2,252,228

The notes form part of these financial statements
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The Dagny Raymond Charitable Trust

Balance Sheet
5 April 2024

2024 2023
Unrestricted Total

fund funds
Notes £ £

FIXED ASSETS 
Investments 11 2,139,614 2,120,374

CURRENT ASSETS 
Debtors 12 - 51,222
Cash at bank 69,408 82,882

 69,408 134,104

CREDITORS 
Amounts falling due within one year 13 (3,143) (2,250)

NET CURRENT ASSETS 66,265 131,854

TOTAL ASSETS LESS CURRENT
LIABILITIES 2,205,879 2,252,228

NET ASSETS 2,205,879 2,252,228

FUNDS 14
Unrestricted funds 2,205,879 2,252,228

TOTAL FUNDS 2,205,879 2,252,228

The financial statements were approved by the Board of Trustees and authorised for issue on  .............................................
and were signed on its behalf by: 

.............................................
Humphries Kirk - Trustee 

The notes form part of these financial statements
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements
for the Year Ended 5 April 2024

1. LEGAL FORM 

The Dagny Raymond Charitable Trust is a charitable organisation, registered in England and Wales. The  registered
office is noted on page 2.

2. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared  in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial  Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial  Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities  Act
2011. The financial statements have been prepared under the historical cost convention, with the exception  of
investments which are included at market value, as modified by the revaluation of certain assets. 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it  is
probable that the income will be received and the amount can be measured reliably.

Debtors
Trade debtors and other debtors are recognised at the settlement amount due after any trade discount  offered.
Prepayments are valued at the amount of prepaid net of any trade discounts due.

Cash at bank
Cash at bank includes cash and short term highly liquid investments with a short maturity of three months or  less
from the date of acquisition or opening of the deposit or similar account.

Expenditure and creditors 
Liabilities are measured at transaction price and recognised as soon as there is a legal or constructive  obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be required  in
settlement and the amount of the obligation can be measured reliably. Expenditure is accounted for on an  accruals
basis and has been classified under headings that aggregate all cost related to the category. Where costs cannot  be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use  of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but  not
accrued as expenditure.

Governance costs 
Governance costs comprise all the costs involving the public accountability of the charity and its compliance  with
regulation and good practise.

Taxation 
The charity is a registered charity and so there is no charge for taxation with the exception of Value Added Tax.  The
irrecoverable element of VAT is included within the item of expense to which it relates.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2024

2. ACCOUNTING POLICIES - continued 

Investments 
Investments included in the accounts are included at market value. Gains arising from the sale of quoted  investments
are disclosed in the SOFA as realised gains. Gains arising from changes to the market values of quoted  investments
are disclosed in the SOFA as unrealised gains.

3. INVESTMENT INCOME 
2024 2023

£ £
Investment income 110,592 102,943

4. RAISING FUNDS 

Investment management costs 
2024 2023

£ £
Portfolio management 3,810 3,932

5. CHARITABLE ACTIVITIES COSTS 
Grant

funding of
activities Support
(see note costs (see

6) note 7) Totals
£ £ £

Charitable Activities 165,000 10,836 175,836

6. GRANTS PAYABLE 
2024 2023

£ £
Charitable Activities 165,000 -
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2024

6. GRANTS PAYABLE - continued 
The total grants paid to institutions during the year was as follows: 

2024 2023
£ £

Aid Fund for Christian Scientists in Need of Nursing Care 11,209 -
Barnardos 9,341 -
Blind Veterans UK 3,114 -
Canine Partners 3,113 -
Christian Science Trust in GB 6,226 -
Claremont Fan Court School 3,113 -
Computer Aid International 3,113 -
Everychild 3,113 -
First Church Christ Science Poole 37,358 -
Hawthorne Trust Limited 3,113 -
Independent Age 9,340 -
Joint Christian Science Reading Room UK 6,226 -
Mountlands Trust 7,472 -
NSPCC 3,113 -
Pension Trust Christian Science Nurses 3,113 -
Royal British Legion 6,226 -
Send a Child to Hucklow 3,113 -
SOS Childrens Villages 3,113 -
The Bible Society 3,113 -
Whitehaven Trust Limited 3,113 -
Womans Holiday Fund 3,113 -
Woodlands Adventure 6,226 -
YMCA 3,113 -
RNID 3,113 -
Purbeck Youth and Community Foundation 9,340 -
Dorset Children's Foundation 9,340 -

 165,000 -

7. SUPPORT COSTS 
Governance

costs
£

Charitable Activities 10,836
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2024

8. TRUSTEES' REMUNERATION AND BENEFITS 

There was no trustees' remuneration or other benefits paid for the year ended 5 April 2024 nor for the year ended  5
April 2023.

Trustees' expenses 

No Trustees claimed expenses in the year ended 5 April 2024 (2023 - £nil).

9. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted

fund
£

INCOME AND ENDOWMENTS FROM 

Investment income 102,943

EXPENDITURE ON 
Raising funds 3,932

Charitable activities 
Charitable Activities 9,566

Total 13,498

Net gains/(losses) on investments (232,505)

NET INCOME/(EXPENDITURE) (143,060)

RECONCILIATION OF FUNDS 
Total funds brought forward 2,395,288

TOTAL FUNDS CARRIED FORWARD 2,252,228
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2024

10. INDEPENDENT EXAMINERS' REMUNERATION 

During the year £2,280 (2023:£2,250) was paid to the independent examiners.

11. FIXED ASSET INVESTMENTS 
Listed

investments
£

MARKET VALUE
At 6 April 2023 2,120,374
Additions 120,812
Disposals (129,460)
Revaluations 27,888

At 5 April 2024 2,139,614

NET BOOK VALUE
At 5 April 2024 2,139,614

At 5 April 2023 2,120,374

There were no investment assets outside the UK.

12. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2024 2023

£ £
Other debtors - 51,222

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2024 2023

£ £
Other creditors 3,143 2,250

14. MOVEMENT IN FUNDS 
Net

movement At
At 6.4.23 in funds 5.4.24

£ £ £
Unrestricted funds 
General fund 2,252,228 (46,349) 2,205,879

TOTAL FUNDS 2,252,228 (46,349) 2,205,879
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2024

14. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 110,592 (179,646) 22,705 (46,349)

TOTAL FUNDS 110,592 (179,646) 22,705 (46,349)

Comparatives for movement in funds 

Net
movement At

At 6.4.22 in funds 5.4.23
£ £ £

Unrestricted funds 
General fund 2,395,288 (143,060) 2,252,228

TOTAL FUNDS 2,395,288 (143,060) 2,252,228

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 102,943 (13,498) (232,505) (143,060)

TOTAL FUNDS 102,943 (13,498) (232,505) (143,060)

A current year 12 months and prior year 12 months combined position is as follows: 

Net
movement At

At 6.4.22 in funds 5.4.24
£ £ £

Unrestricted funds 
General fund 2,395,288 (189,409) 2,205,879

TOTAL FUNDS 2,395,288 (189,409) 2,205,879
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2024

14. MOVEMENT IN FUNDS - continued 

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are  as
follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 213,535 (193,144) (209,800) (189,409)

TOTAL FUNDS 213,535 (193,144) (209,800) (189,409)

15. RELATED PARTY DISCLOSURES 

At 5 April 2024, a cash holding arrangement was held with Humphries Kirk, a corporate trustee, on behalf of  the
charity with an amount of £nil (2023: £51,222)

There were no other related party transactions for the year ended 5 April 2024 (2023:£nil).
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The Dagnv Raymond Charitable Trust

Report nl'thc Trustees
for the Year Ended 5 April 2023

The tmstees prescn& their rcpori with thc financial statcmcnts i&f the charity for ihc year ended 5 April 2023. The trustccs

have ndoptcd ihe provisions ol'Arcounting and Reporiing by Chari&ics: Staten&ent ot'Recnmmended I'rac&icc applicable io

charities preparing their accounts in accordance with the Fi&ranciul Reporting Standard applicable in the UK and Republic of
Ireland (FRS l02) (effcctivc I January 20I9).

OBJECllVES AND ACTIVITIES
Thc Chariiyb objects arc to pay or apply thc income and (if nnd when thc Trustccs in their absolute discretion think (ii) thc

&vhole or any part or parts of thc Capital of thc Trust Fund &o or I'or such charitable institution or institutions or other

chariiablc object or objccis in any part ol' tl&e world as the Tnistecs shall in their absolute discretion ihink fi& &o support or

establish.

The Trustees arr. consulted in connection with thc alyairs of the Trust by being asked tu consider the rcpons and mancrs

requiring decision as prcscntcd at each Trusiccs meeting

The Trustees decide the iotal amount avnilable I'or donation and which chariiics or charitable objec&s to donate to at bimumal

Trustees meetings. Thc Trustees have due regard for thc Charity Commission's public bcnclii guidance when making these

decisions.

ACIIIEVEiNIENT AND PERFORBIA&NCE
Charitable activities
Thc clmrity has made total donations ol' in(I during thc year to 5 April 2023 compared with f. 170.000 in thc year &o 5 April

2022.

Charitable donations were pm&scd during 2023 and a comprchcnsivc review of thc list of chari&ics was carried out by ihc

Trustees &o ensure that the list is in line wiih Dagny Raymond's wishes, Amendments have been made to the list and

charitable donations will rcsumc in 2024.

Investment performance
Thc charity hss achieved a re&am of 8102,943 on im'estmcnts by way of dividends. Slightly higher tlmn thc amount which

was received in thc previous year, f95,238,

The market value of invcstmcnts a& 5 April 2023 hm decreased by f238 299 on the previous year,

FINANCIAL REVI E(Y
Financial position
The charity achieved a dcl)cit in &hc ycur ol' 8I43 060, compared with a surplus el' f I 38695 in &hc prior year. Thc change is

caused by thc clrangcs in thc value of lixed asset investmcnts in each year. Invcsttncnts achieved a gain ot 8228, &85 in thc

prior year. and a loss of f232,505 in the current year.

Total unrestricted lunds carried forward at tlm year end amounted to (2,252,228 (2022. LL395,288).

INVESTMENT POLICY
The aim of thc fund is io invest primarily in Blue-Chip securities, to maintain balanced holdings in the various sectors of the

&narkct ac well as geographically, tn inves& for thc long-term to avnid cnnstant change of holdings and to obtain above

average inconm where possible.
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The Dagny Raymond Charitable Trust

Report of thc Trustees
I'or thc Yenr Ended 5 April 2023

FINANCIAL REVIEW
RES ERVFS POI. ICY
Thc Trustccs' policy on rescrvcs is to rcvicw rcscrve lcvcls on n regular basis and &o maintain a Icvcl ol'rcscrvcs which &vill

provide a stable bme for thc Trus&'s con&inning activities while st the same time ensuring tha& excessive funds arc not

accuinulatcd.

Total unrcstricied I'unds at the year cnd amounted to 82,252, 228, made up ol' f82,882 cash rescrvcs. Thc rmnaindcr ol' the

funds relate to a debtor and lixed asset investments which can only be released on the sale of those assets.

Thc clraritablc company lms Ircc rcscrvcs of gl 3&,854 m at 05 April 2023 (2022: 836,6 I 5). The Tnistccs consider this level

of reserves to bc sufticicnt to deliver charitable objemivm for the next tv;elva month~. Free rescrvcs are cnlculate&l hy

deducting fixed a&sais from the unrestricted (and undesigna&ed) rcservcs held at the year-cnd.

STRUCTURE, GOVERNANCF. AND MANAGEMENT
Governing document
Trust Dccd dated 22 Dcccmbcr l999

Recruitment and appointment of ac&v trustees
Trustees are elected and appointed by thc existing Trustees at Trustee meetings.

RISK MANAGEMENT
The trustccs have ci&ndueted a review of the major risks to whici& the charity is cxposcd. where appropriate systems or

proccdurcs have bccn established to mitiga&c an impact they may have on thc charity.

REFERE&VCE AiND ADNIINISTRATIYE DETAILS
Registcrcd Cliarity number
I079236

Principal address
40 lligh 9'cst S&rect

Dorchcstcr
Dome&

DTI I UR

Tt'uslees
0 DSSnmn
C Whhc

llumphrics Kirk Corporntc True&cc

D Evans

Humphries Kirk Executor and Trusiee Compmiy - Laura Staples

Independent Examiner
I M Rodd BSc I'CA FCCA
tyard Cioodman

4 Cedar Park

Cobhsm Road
I'crndown Indus&rial hs&atc

Wimbornc
Dorset
BI42I 7SI&
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The Dagny Raymond Charitable Trust

Rcport of the Trustees
fur the Year Ended 5 April 2023

REFERENCE AND ADSIINISTRATIYE l)ETAILS
liVVFSTIVIENT ADVISERS
Farlcy tk Thompson
Pine Grange
Bath Road
Bourncmouth
BIII 2NU

Approved by order of the buard of trustees on ........."..........."... ..y. ................. and signed on its behall'by:

I lumphries Kirk - Trustee
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Indepcndcat Fxamlaer's Report to the Trustees of
The Dagny Raymond Charitable Trust

Independent examiner's report to the Irustees of The Dagny Raymond Charitable Trust
I report to the charity trustees on my examination of thc accounts of Thc Dagny Raymond Charitable Trust (thc Trust) for thc

year ended 5 April 2023.

Responsibilities and &&asia of report
As thc charity trustees of the Trust you are responsible for thc preparation of the accounts in accordance with the

rcquircmcnts of thc Charitics Act 20&I ('thc Act').

I report in respect of my examination of the Trust's accounm carried out under Scctiun &45 of thc Act and in carrying out my
examination I have followed all applicable Directions given by thc Charity Conunission under Section l45(5)(b) oDhc Act.

lndcpcndcnt examiner's statement
I have completed my examination. I con&inn that no material mancrs have come to my a&ternion in connection with thc

examination giving mc cause to believe that in any material respect:

I.
2.
3.

accountiag records were not kept in respect of thc Trust as required by Section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in

the Charities (Accounts and Reports) Regulatiuns 2008 other than any requirmnent that thc accounts give a true and

fair vie&v which is not a matter considered as part of an indcpcndent examination.

I have nu concerns and have come across no other matters in connection with the exa&nination to which anention should bc
dmwn in this rcport in order to enable a proper understanding of the accounts to be reached.

I M Rodd BSc I'CA I'CCA

Ward Goodman
4 Cedar Park
Cobham &toad

Fcmdown Industrial Estate
Wimbornc

Dorse&

BH2I 7SF

Date: .....~,j&.fv+. ..~f

Page 4



The Dagny Raymond Charitable Trust

INCOSIE AiVD ENDOWMEiVTS FROM

Invcsuncnt income

Statcmcnt of Financial Activities
for the Year Ended 5 April 2023

Notes

2023
Unrestricted

lull&I

f.

102,943

2022
Total
funds

f.

95,238

EXPENDITURE ON
Raising fun&la 3,932 4,037

Charitable activities
Charitable Activities

Total

9,566

13,498

180,691

184,728

iVct gains/(losses) on invcstmenis (232,505) 228, 185

NET IVCONIE/(EXPENDITURE) (143,060) 138,695

RECONCILIATION OF FUNDS
Total funds brought forvvard 2, .395,288 2,256,593

TOTAL FUiVDS CARRIED FORWARD 2,252,228 2,395,288

Thc notes foun pan of thcsc financial statcmcnts
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Thc 1)agn) Raymond Charitable Trust

FIXED ASSETS
Investments

Balance Sheet
5 April 2023

Notes

2023
Unrcstricicd

lund

f.

2, 120,374

2022
Total
funds

8

2,358,673

CURREi IT ASSETS
Debtors
Cash at bank

12 51,222
82,882 43,665

134,104 43,665

CREDITORS
Amounts falling due within one year 13 (2,250) (7,050)

iNET CURRENT ASSETS 131,854 36.615

TOTAL ASSETS LESS CURRENT
LIA BILITI I'.S 2,252,228 2,395,288

NET ASSETS 2,252,228 2,395,288

FUiNDS
Unrestricted tunds

14
2,252,228 2,395.288

TOTAL FUiNDS 2,252,228 2,395,288

The financial statements were approved by thc Board of Tnistces and authorised for issue on .........". FPbruaiy. .2024, ...
and were signed on its behalfby:

liumphrics Kirk ~ Trustee

Thc notes Iorm pan of these llnancial statements
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements
for the Year Faded S April 20?3

I, LEGAL FOI(M

The Dngny Raymond Clmrital&le Trust is a charitable organisation, registcrcd in Englm&d and Wales. Thc rcgistcrcd
oAicc is noted on page 2.

ACCOU&qTIEG POLIC&ES

l)axis of preparing thc financial statements
The f&nnncial sia&ements of the chnrity, which is a public benef» entity under I&RS 102, have been prepared in

accordunce with the Charities SORP (FRS l02) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with thc Financial Rcponing
Standard applicable in &he UK and Republic of Ireland (FRS I02) (effective I January 2019)', Financial Repnrting
Standard l02 'The Financial Rcponing Standard applicable in the UK and Republic ot'Ireland' and the Charitics Act

20& I. The financial statements have been prepared under thc historical cost convention, with the exception of
invcstmen&s which are included at market value, ac modified by the revaluation oi'certain assets.

income
All income is recognised in the Statement ol'Financial Activities once the charity has cn&itlmnen» o the I'unde, it is

probable that &hc income will bc rcccivcd and &hc amount can bc mcasurcd relmbly.

Debtors
Trade debtors and other debtors are recognised st the seulement amount due aAcr sny trade discount offered.
Prepayments arc valued at the amount of prepaid nct of any trade discounts duc.

Cash at bank
Cash at bank includes cash and shou term highly liquid investments with a shou maturity of three months or less

from the da&e of acquisition or opening of the deposit or similar account.

Expenditure and creditors
Liabilities are measured at transaction price and recognised as soon as there is n legal or cons&ructive obligation

committing thc charity to tlmt cxpcndi&urc, it is probable that a transfer of economic bene&its will bc rcquircd in

scttlcmcnt and the amount ol'&hc obligation can bc measured reliably. Expenditure is accountnl for on an accrue&a

basis and has been classified under headings that aggregate all cost rclatcd lo the category. Whcrc costs cannot bc
directly attributed to particular headings they have bean allocated to activi&ies on a basis consistent with the use of
resources.

Grants oflered subject to conditions which have not been met at the year cnd date are noted as a commiouent hut nn&

accrued as expcndimre.

Covernance costs
Governance costs comprise all &hc costs involving thc public accountability of thc charity and its compliance with

regulation and good practise.

Taxntion
The charity is a registered charity and so there is no charge Ior taxation with the exception ot'Value Added Tax. The

irrecoverable elmnent uf VAT is included within the item of'expense &o which i& relates.

Fund accnunting
Unrestricted t'unde can bc used in accordance with the chariu&ble objectives at thc discretion of the trustees.

Restricted I'unds csn only bc used I'o r particular restricted purposes within the objects of the charity. Restrictions
arise when specilied by the donor or when funds are raised for particular restricted purposes.

Further explanation of thc nature and purpose of'each I'und is included in thc notes to the financial statcmems.

Page 7 continued. ..



The Dagny Raymond Charitable Trust

Notes to thc Financial Statements - con ttnued
I'or thc Year Ended 5 April 2023

2. ACCOUNTINC POLICH!S - continued

Investmcnts
Invcstmcnm included in thc acm&uncs arc includedl at nmrkct value. Gains arising I'rom thc saic of quoted invesunents

arc disclosed in the SOFA as realised gains. Gains arising I'rom clmnges to tlm nmrket values of quoted investments

arc disclosed in thc SOFA as unrcalised gains.

INVESTiNIENT liNCOSIE

Invcstmcnt income

2023
6

102,943

2022
f.

95,238

4. RAISING FUNDS

Investment management costs

Port lblio manngement

2023

3,932

2022
6

4,037

S. CHARITABLE ACTIVITIES COSTS

Charitable Activities

Support
costs lace

note 7)
f
9,566

6. GRAiNTS PAYABLE

Charitable Activities

2023 2022
I.

'
f.

I 70,000

Page 8 continued „



The Dagny Raytnond Charitable Trust

Notes to tbe Financial Stutemcnts - continued
for tltc Year L'aded 5 April 2023

Action on I leering Loss

Age UK
Aid Irund I'or Christian Scientists ia Ncc
0amardos
Blind Vctcrans UK
Canine Pat tncrs

Christian Science Trust in OB
Clarcmont Fan Coun School
Computer Aid International

Dorset RBL County Wclfarc Fund

Everychild

First Church Christ Science Poole
Havvnhornc Trust Limited

Indcpcndent Age
Joint Christian Science Reading Room U

Mount lands Trust
NSPCC
Pension Tnnt Christian Science Nurses

Royal British Legion

RSPB
Saint Felix School
Send a Child to Hucktow

SOS Childrens Villages
The Bible Society
The Woodland Trust

Whitehaven Trust Lirnitcd

Womans Holiday Fund

Woodlands Advcmurc

YMCA
RNID

d of Nursing Care

OltANTS I'A YABLE - continued
Thc total grants paid to institutions during thc year was as follows'.

202:I
f.

2022
8
1,886
3,207

11,546
9,622
3,207
3,207
6,414
3,207
3,208
3,774
3,208

38,490
3,208
9,623
6,415
7,698
3,208
3,208
2.642
6,415
6,415
3,208
3,208
3,208
3,208
3,208
3,208
f8415
3,208
1,321

170,000

Page 9 continued. ..



The Dsgny Raymond Charitable Trust

Notes to tbc Financial Statements - continued
for the Year Ended 5 April 2023

7, SUPPORT COSTS

Charitable Aclivitics

Finance
8

47

Oovciliancc
costs

0
9,519

Totals
8

9,566

8. TRUSTEES' REMUNERATIOiu AND BENiEFITS

There was no trustees' remuneration or other benefits paid for the year ended 5 April 2023 nor for the ycnr ended 5

April 2022.

Trustees' expenses

No Trustees claimed expenses in the year ended 5 April 2023 (2022 - foil).

9. CONIPARATIYES FOR TIIE STATFMENT Ol FINAiVCIAL ACTIVITIES

INCOhlE AND E01DO1YihlEVTS I'ROh'I

Unrestricted
fund

f

Investment inconte 95,238

EXPENDITURE OiV

Raising funds 4,037

Charitable activities
Clraritnblc Activities ) 80,691

Total 184,728

NCI gains on investmenm 228, 185

NFT INCOAIE 138,695

RECOiNCILIATIOiV OF FUiNDS

Total fund~ brought forward 2,256,593

TOTAL FUNDS CARRIFD IIORIYA, RD 2,395,288

Page 10 contiaued. „



Thc Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for thc Year Ended 5 April 2023

lg. INDEPENDENT EXANHNERS' RKihlUNKRATION

During the year f2,250 (2022:62,250) was paid to the independent esaminers.

I I, FIXED ASSET INVESTISIENTS

MARKET VALUE
At 6 April 2022
Addttions

Disposals
Revsluationc

At 5 April 2023

Listed
investmenss

K

2,355,673
I 20,603

(124,657)
(234,245)

2, I20,374

NET BOOK VALUE
At 5 April 2023 2, 120,374

At 5 April 2022 2,35g,673

There were no invcstmcnt assets outside thcUK,

I?, DEBTORS: AgdOUNTS FALLING DUF. WITHIN ONE YEAR

Other dchtors

2023
f.

5(,222

2022
0

13. CRI(DITORS: AMOUNTS FALI. ING DUF. IVITHU I ONK YEAR

Tfsch: crcd(rois
Other creditors

2023
f

2,250

2022
6

4,500
2,250

2,250 7,050

Page II connnued„.



The Dagn) Raymond Charitable Trust

Notes to thc Financial Statements - continued
for thc Year Eaded 5 April 2023

14, )MOVE)btE)VT IN IIUVDS

Unrestricted funds
General fund

At 6.4.22

2,395,288

Net

movement

in funds

Al
5.4.23

(143.060) 2,252,228

TOTAL I'UNDS 2,395,288 (143,060) 2,252,228

Net movcmcnt in 11)nds, included in Ihe above are as I'ollows:

incoming
resources

f.

Resources
cxpcndcd

Ga)ns and

losses
Movemen)

in funds

Unrestricted funds
Gcncral li)nd 102.943 (13,498) (232,505) (143,060)

TOTAL FU iNDS 102,943 (13,498) (232,505) (143,060)

Comparativcs for movement in funds

Unrestricted funds
General lund

A)6.4.21

2,256,593

Net
n)ovc local

in fun)ls

8

138,695

At
5.4.22

8

2,395,288

TOTALIUNDS 2,256,5')3 136,695 2,395,288

Comparative net movement in funds, included in the above arc a) follows:

Unrestricted funds
General fund

I ncommg
resources

f

95,238

Rcsoul'ccs
cxpcndcd

6

(184.728)

G1bls and
losses

f.

728, 185

Movcmcnl

in funds

f

138,695

TOTAL FUN()S 95),238 (184,728) 228, 185 138,695

Page 12 con) inued. ..



The Dagn) Raymond Charitable Trust

Notes to thc Financial Statements - continued
for tire Year Ended 5 April 2023

14. &WIOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 mnnths combined position is as follows:

Unrestricted funds
General lied

At 6,4,21
k

2,256,593

lect
movement

in funds

f.

At

5.4.23

(4,365) 2,252,228

TOTAL FUNDS 2,256,593 (4,365) 2,252,228

A current year 12 months snd prior year 12 months cornbtned net movcmcnt in funds, included in the above are as
follows:

Unrestricted funds
General fund

Incoming
rose&it'ccs

f

198,181

Rcsoui'ccs

cxpcndcd
6

(198,226)

Gains and

losses
f

(4,320)

Move ment

in funds

8

(4,3&)5)

TOTALFUNDS 198,181 (198.226) (4,320) (4,365)

I(. Rk.'LATED PARTY DISCLOSURES

Thc chnrity is currently in thc process ol' opening a ncw bank account. At 5&h April 2023, cash was held by
llumphrics Kirk, a corporate trustee, on bchali'of the charity.

There werc no other rclatcd pany transactions I'or thc ycnr endo&I 5 April 2023 (2022;fnil).
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The Dagny Raymond Charitable Trust

Report of the Trustees
for the Year Ended 5 April 2022

The trustees present their report with the financial statements of the charity for the year ended 5 April 2022. The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS102) {effective I January 2019).

OBJECTIVES AND ACT[V[TIES
The Charity's objects are to pay or apply the income and {ifand when the Trustees in their absolute discretion think fit) the whole or
any part or parts of the Capital of the Trust Fund to or for such charitable institution or institutions or other charitable object or
objects in any part of the world as the Trustees shall in their absolute discretion think fit to support or establish.

The Trustees are consulted in connection with the affairs of the Trust by being asked to consider the reports and matters requiring
decision as presented at each Trustees meeting

The Trustees decide the total amount available for donation and which charities or charitable objects to donate to at biannual
Trustees meetings. The Trustees' have due regard for the Charity Commission's public benefit guidance when making these
decisions.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The charity has made total donations of f170,000 during the year to 5 April 2022 compared with fnil in the year to 5 April 2021.

[nvestment performance
The charity has achieved a return of 595,238 on investments by way of dividends. Slightly higher than what was received in the
previous year, 585,062.

The market value of investments at 5 April 2022 has increased by f228,721 on the previous year.

FINANCIAL REVIEW'
Financial position
The charity achieved a surplus in the year of EI38,695, compared with f625,036 in the prior year The change is caused by the
changes in the value of fixed asset investments in each year. Investments achieved a gain of %543,584 in 2021, and a gain of
f228, 185 in the current year.

Total unrestricted funds carried forward at the year end amounted to $2,395,288 {2021:K2,256,593).

INVESTMENT POLICY
It is the Charity's policy to invest primarily in Blue-Chip securities, to maintain balanced holdings in the various sectors of the
market as well as geographically, to invest for the long-term to avoid constant change of holdings and to obtain above average
income where possible.

RESERVES POLICY
The Trustees' policy on reserves is to review reserve levels on a regular basis and to maintain a level of reserves which will provide
a stable base for the Trust's continuing activities while at the same time ensuring that excessive funds are not accumulated.

Total unrestricted funds at the year end amounted to 52,395,288, made up of K43,665 cash reserves. The remainder of the funds
relate to fixed asset investments which can only be released on the sale of those assets.

The charitable company has free reserves of f36,615 as at 05 April 2022 {2021 - 5126,641). The Trustees consider this level of
reserves to be sulTicient to deliver charitable objectives for the next twelve months. Free reserves are calculated by deducting fixed
assets from the unrestricted {and undesignated) reserves held at the year-end.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
Trust Deed dated 22 December 1999

Page I



I'he Dagny Raymond Charitable Trust

Report of the Trustees
for the Vear Ended 5 April 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT

Recruitment and appointment of new trustees

Trustees are elected and appointed by the existing Trustees at Trustee meetings.

RISK MANAGEMENT
The trustees have conducted a review of the major risks to which the charity is exposed. where appropriate systems or procedures

have been established to mitigate an impact they may have on the charity.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Charity number

1079236

Principal address
40 High West Street
Dorchester
Dorset
DTl 1UR

Trustees
G D S Smart

J Lee (resigned 5.5.21)
C White
Humphries Kirk Corporate Trustee

D Evans

Humphries Kirk Executor and Trustee Company - Laura Staples

Independent Examiner
Miss Jen Richardson BA (Hons) ACA FCCA DChA

Ward Goodman

4 Cedar Park
Cobharn Road
Ferndown Industrial Estate

Wimborne
Dorset
BH21 7SF

BANKERS
HSBC
165-167 High Street
Poole
Dorset
BH15 lAU

INVESTMENT ADVISERS

Farley & Thompson
Pine Grange
Bath Road
Bournemouth

BH1 2NU
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The Daguy Raymond Charitable Trust

Report of the Trustees
for the Year Ended 5 April 2022

Approved by order of the board of trustees on ... L...I~MC32.~....... and signed on its behalf by:

H n 'es Kirk- Trustee



Independent Examiner's Report to the Trustees of
The Dagny Raymond Charitable Trust

Independent examiner's report to the trustees of The Dagny Raymond Charitable Trust

I report to the charity trustees on my examination of the accounts of The Dagny Raymond Charitable Trust (the Trust) for the year

ended 5 April 2022.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the requirements of
the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out my

examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the examination

giving me cause to believe that in any material respect:

2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or

the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in the

Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and fair view

which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in

this report in order to enable a proper understanding of the accounts to be reached.

Miss Jen Richardson BA (Hans) ACA FCCA DChA

Ward Goodman
4 Cedar Park
Cobham Road
Femdown [ndustrial Estate
Wimborne
Dorset
BH21 7SF



The Dagny Raymond Charitable Trust

INCOME AND ENDOWMENTS FROM

Statement of Financial Activities
for the Year Ended 5 April 2022

Notes

2022
Unrestricted

fund

2021
Total
funds

Investment income 95,238 85,062

EXPENDITURE ON
Raising funds 4,037 3,526

Charitable activities
Charitable Activities 180,691

Total 184,728 3,610

Net gains on investments 228, 185 543,584

NET INCOME 138,695 625,036

RECONCILIATION OF FUNDS

Total funds brought forward 2,256,593 1,631,557

TOTAL FUNDS CARRIED FORWARD 2,395,288 2,256,593

The notes form part of these financial statements
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The Dagny Raymond Charitable Trust

Balance Sheet
5 April 2022

FIXED ASSETS
Investments

Notes

2022
I nrestricted

fund

2,358,673

2021
Total
funds

2, 129,952

CURRENT ASSETS
Cash at bank

CRF DITORS
Amounts falling due within one year 12

43,665

(7,050)

133,745

(7, 104)

NET CURRENT ASSETS 36,615 126,641

TOTAL ASSETS LESS CURRENT LIABILITIES 2,395,288 2,256,593

NET ASSETS 2,395,288 2,256,593

FUNDS
Unrestricted funds

13
2,395,288 2,256,593

TOTAL FU N DS 2 395 288 2,256,593

The financial statements were approved by the Board of Trustees and authorised for issue on .....(;..t.2. ~~~.......and were

signed on its behalf by:

Hump ies Kirk - Truste

The notes form part of these financial statements
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements
for the Year Ended 5 April 2022

LEGAL FORM

The Dagny Raymond Charitable Trust is a charitable organisation, registered in England and Wales. The registered office is
noted on page 2.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in accordance
with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective I January 2019)', Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements have been
prepared under the historical cost convention, with the exception of investments which are included at market value, as
modified by the revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable
that the income will be received and the amount can be measured reliably.

Cash at bank
Cash at bank includes cash and short term highly liquid investments with a short maturity of three months or less from the
date of acquisition or opening of the deposit or similar account.

Expenditure and creditors
Liabilities are measured at transaction price and recognised as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the
amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been
classified under headings that aggregate all cost related to the category Where costs cannot be directly attributed to
particular headings they have been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not
accrued as expenditure.

Governance costs
Governance costs comprise all the costs involving the public accountability of the charity and its compliance with
regulation and good practise.

Taxation
The charity is a registered charity and so there is no charge for taxation with the exception of Value Added Tax. The
irrecoverable element of VAT is included within the item of expense to which it relates.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity, Restrictions arise
when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Investments
Investments included in the accounts are included at market value. Gains arising from the sale of quoted investments are
disclosed in the SOFA as realised gains. Gains arising from changes to the market values of quoted investments are
disclosed in the SOFA as unrealised gains.

Page 7 continued. .



The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued

for the Year Ended 5 April 2022

3, INVESTMENT INCOME

Investment income

2022

95,238

2021

85,062

4. RAISING FUNDS

Investment management costs

Portfolio management

2022

4,037

2021
f.

3,526

5. CHARITABLE ACTIVITIES COSTS

Charitable Activities

Grant
funding of
activ&hes

(see note

6)

170,000

Support
costs (see

note 7)
E

10,691

Totals

180,691

6. GRANTS PAYABLE

Charitable Activities

2022

170,000

2021

{4,770)

Page 8 continued. ..



The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2022

Action on Hearing Loss
Age UK
Aid Fund for Christian Scientists in Need of
Barnardos
Blind Veterans UK
Canine Partners
Christian Science Trust in GB
Claremont Fan Court School
Computer Aid International
Dorset RBL County Welfare Fund
Everychild
First Church Christ Science Poole
Hawthorne Trust Limited

Independent Age
Joint Christian Science Reading Room UK
Mountlands Trust
NSPCC
Pension Trust Christian Science Nurses
Royal British Legion
RSPB
Saint Felix School
Send a Child to Hucklow
SOS Childrens Villages
The Bible Society
The Woodland Trust
Whitehaven Trust Limited
Womans Holiday Fund

Woodlands Adventure
YMCA
Longleigh Foundation
RNID

Nursing Care

GRANTS PAYABLE - continued
The total grants paid to institutions during the year was as follows:

2022

I,S86
3,207

11,546
9,622
3,207
3,207
6,414
3,207
3,208
3,774
3,208

38,490
3,208
9,623
6,415
7,698
3,208
3,208
2,642
6,415
6,415
3,208
3,208
3,208
3,208
3,208
3,208
6,415
3,208

1,321

2021

{4,770)

170,000 {4,770)

The Longleigh Foundation grant payable balance from the year ended 5th April 2020 has been reversed in the year ended
5th April 2021 as the cheque had not been banked within 6 months of the issue date.

continued. ..



The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued

for the Year Ended 5 April 2022

SUPPORT COSTS

Charitable Activities

Finance

41

Governance
costs
f

10,650

Totals

10,691

TRUSTEES' REMUNERATION AND BENEFITS

There was no trustees' remuneration or other benefits paid for the year ended 5 April 2022 nor for the year ended 5 April

2021.

Trustees' expenses

No Trustees claimed expenses in the year ended S April 2022 (2021 - fail).

9. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM

Investntent income

Unrestricted
fund

f

8S,062

EXPENDITURE ON

Raising funds 3,526

Charitable activities
Charitable Activities

Total 3,610

Net gains on investments S43,584

NET INCOME 625,036

RECONCILIATION OF FUNDS

Total I'unds brought forward !,631,5S7

TOTAL FUNDS CARRIED FORWARD 2,256,593

Page 10 continued .



The Dagny Raymond Charitable Trust

Notes to the Financial Statements —continued
for the Year Ended 5 April 2022

10. INDEPENDENT EXAMINERS' REMUNERATION

During the year 52,250 (2021:X2,250) was paid to the independent examiners.

1 I. FIXED ASSET INVESTMENTS

Listed
investments

MARKET VALUE
At 6 April 2021
Additions

Disposals
Revaluations

2. 1 29,952
60,347

{45,250)
213,624

At 5 April 2022

NKT BOOK VALUE
At 5 April 2022

At 5 April 2021

2,358,673

2,358,673

2, 129,952

There were no investment assets outside the UK.

12. CREDITORS; AMOUNTS FALLING DUK WITHIN ONE YEAR

Trade creditors
Other creditors

2022

4,800
2,250

7,050

2021

4,854
2,250

7, 104

13. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 6.4.21

2,256,593

Net
movement

in funds

138,695

At
5.4.22

2,395,288

TOTAL FUNDS 2,256,593 138,695 2,395,288

Page 11 continued„.



The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued

for the Year Ended 5 April 2022

'l3. MOVEMENT IN FUNDS - continued

Net movement in funds, inc!uded in the above are as follows:

Incoming
resources

Resources
expended

Gains and

losses

Movement

in funds

Unrestricted funds

General fund 95,238 (184,728) 228, 185 138,695

TOTAL FUNDS 95,238 (184,728) 228, 185 138,695

Comparatives for movement in funds

Unrestricted funds

General fund

At 6.4.20

1,631,557

Net
movement

in funds

625,036

At
5.4.21

2,256,593

TOTAL FUNDS 1,631,557 625,036 2,256,593

Comparative net movenlent in funds, included in the above are as follows:

Unrestricted funds

General fund

Incoming
resources

85,062

Resources
expended

(3,610)

Gains and

losses

543,584

Movement
in funds

f,

625,036

TOTAL FUNDS 85,062 (3,610) 543,584 625,036

A current year 12 months and prior year 12 months combined position is as follows:

At 6.4.20

Net
movement

ln funds 5.4.22

Unrestricted funds

General fund 1,631,557 763,731 2,395,288

TOTAL FUNDS 1,631,557 763,731 2,395,288
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2022

'l3. MOVEMENT IN FUNDS —continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as follows.

Unrestricted funds
General fund

Incoming
resources

180,300

Resources
expended

f

(I 88,338)

Gains and
losses

f

771,769

Movement
in funds

763,731

TOTAL FUNDS 180,300 (188.338) 771,769 763,731

14. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 5 April 2022 (2021:anil).
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The Dagny Raymond Charitable Trust

Report of the Trustees
for the Year Ended 5 April 2021

The trustees present their report with the financial statements of the charity for the year ended 5 April 2021. The  trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice  applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK  and
Republic of Ireland (FRS 102) (effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES
The Charity's objects are to pay or apply the income and (if and when the Trustees in their absolute discretion think  fit)
the whole or any part or parts of the Capital of the Trust Fund to or for such charitable institution or institutions or  other
charitable object or objects in any part of the world as the Trustees shall in their absolute discretion think fit to  support
or establish.

The Trustees are consulted in connection with the affairs of the Trust by being asked to consider the reports and  matters
requiring decision as presented at each Trustees meeting

The Trustees decide the total amount available for donation and which charities or charitable objects to donate to  at
biannual Trustees meetings. The Trustees' have due regard for the Charity Commission's public benefit guidance  when
making these decisions.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The charity has made total donations of £nil during the year to 5 April 2021 compared with £88,415 in the year to  5
April 2020.

Investment performance
The charity has achieved a return of £85,062 on investments by way of dividends. Slightly lower than what was  received
in the previous year, £103,894.

The market value of investments at 5 April 2021 has increased by £538,193 on the previous year.

FINANCIAL REVIEW
Financial position
The charity achieved a surplus in the year of £625,036, compared with a deficit of £573,128 in the prior year.  The
change is caused by the changes in the value of fixed asset investments in each year. Investments achieved a loss  of
£575.742 in 2020 but a gain of £543,584 in the current year.

Total unrestricted funds carried forward at the year end amounted to £2,256,593 (2020: £1,631,557).

INVESTMENT POLICY
It is the Charity's policy to invest primarily in Blue-Chip securities, to maintain balanced holdings in the various  sectors
of the market as well as geographically, to invest for the long-term to avoid constant change of holdings and to  obtain
above average income where possible.

RESERVES POLICY
The Trustees' policy on reserves is to review reserve levels on a regular basis and to maintain a level of reserves  which
will provide a stable base for the Trust's continuing activities while at the same time ensuring that excessive funds  are
not accumulated.

Total unrestricted funds at the year end amounted to £2,256,593, made up of £133,745 cash reserves. The remainder  of
the funds relate to fixed asset investments which can only be released on the sale of those assets.

The charitable company has free reserves of £126,641 as at 05 April 2021 (2020 - £39,798). The Trustees consider  this
level of reserves to be sufficient to deliver charitable objectives for the next twelve months. Free reserves are  calculated
by deducting fixed assets from the unrestricted (and undesignated) reserves held at the year-end.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
Trust Deed dated 22 December 1999

Page 1



The Dagny Raymond Charitable Trust

Report of the Trustees
for the Year Ended 5 April 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT
Recruitment and appointment of new trustees
Trustees are elected and appointed by the existing Trustees at Trustee meetings.

RISK MANAGEMENT
The trustees have conducted a review of the major risks to which the charity is exposed. where appropriate systems  or
procedures have been established to mitigate an impact they may have on the charity.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1079236

Principal address
Glebe House
North Street
Wareham
Dorset
BH20 4AN

Trustees
G D S Smart 
C White 
Humphries Kirk Corporate Trustee 
D Evans 

Humphries Kirk Executor and Trustee Company - Laura Staples

Independent Examiner
Miss Jen Richardson BA (Hons) ACA FCCA DChA
Ward Goodman
4 Cedar Park
Cobham Road
Ferndown Industrial Estate
Wimborne
Dorset
BH21 7SF

BANKERS
HSBC
165-167 High Street
Poole
Dorset
BH15 1AU

INVESTMENT ADVISERS

Farley & Thompson
Pine Grange
Bath Road
Bournemouth
BH1 2NU
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The Dagny Raymond Charitable Trust

Report of the Trustees
for the Year Ended 5 April 2021

Approved by order of the board of trustees on ............................................. and signed on its behalf by: 

........................................................................
Humphries Kirk - Trustee 
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Independent Examiner's Report to the Trustees of
The Dagny Raymond Charitable Trust

Independent examiner's report to the trustees of The Dagny Raymond Charitable Trust 
I report to the charity trustees on my examination of the accounts of The Dagny Raymond Charitable Trust (the  Trust)
for the year ended 5 April 2021. 

Responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with  the
requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying  out
my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b)  of
the Act. 

Independent examiner's statement 
I have completed my examination. I confirm that no material matters have come to my attention in connection with  the
examination giving me cause to believe that in any material respect: 

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set  out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give  a
true and fair view which is not a matter considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection with the examination to which attention  should
be drawn in this report in order to enable a proper understanding of the accounts to be reached. 

Miss Jen Richardson BA (Hons) ACA FCCA DChA
Ward Goodman
4 Cedar Park
Cobham Road
Ferndown Industrial Estate
Wimborne
Dorset
BH21 7SF

Date: .............................................
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The Dagny Raymond Charitable Trust

Statement of Financial Activities
for the Year Ended 5 April 2021

2021 2020
Unrestricted Total

fund funds
Notes £ £

INCOME AND ENDOWMENTS FROM 

Investment income 3 85,062 103,894

EXPENDITURE ON 
Raising funds 4 3,526 560

Charitable activities 5
Charitable Activities 84 100,720

Total 3,610 101,280

Net gains/(losses) on investments 543,584 (575,742)

NET INCOME/(EXPENDITURE) 625,036 (573,128)

RECONCILIATION OF FUNDS 

Total funds brought forward 1,631,557 2,204,685

TOTAL FUNDS CARRIED FORWARD 2,256,593 1,631,557

The notes form part of these financial statements
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The Dagny Raymond Charitable Trust

Balance Sheet
5 April 2021

2021 2020
Unrestricted Total

fund funds
Notes £ £

FIXED ASSETS 
Investments 11 2,129,952 1,591,759

CURRENT ASSETS 
Debtors 12 - 807
Cash at bank 133,745 44,451

 133,745 45,258

CREDITORS 
Amounts falling due within one year 13 (7,104) (5,460)

NET CURRENT ASSETS 126,641 39,798

TOTAL ASSETS LESS CURRENT
LIABILITIES 2,256,593 1,631,557

NET ASSETS 2,256,593 1,631,557

FUNDS 14
Unrestricted funds 2,256,593 1,631,557

TOTAL FUNDS 2,256,593 1,631,557

The financial statements were approved by the Board of Trustees and authorised for issue  on
............................................. and were signed on its behalf by: 

.............................................
Humphries Kirk - Trustee 

The notes form part of these financial statements
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements
for the Year Ended 5 April 2021

1. LEGAL FORM 

The Dagny Raymond Charitable Trust is a charitable organisation, registered in England and Wales.  The
registered office is noted on page 2.

2. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared  in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January  2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical  cost
convention, with the exception of investments which are included at market value, as modified by the  revaluation
of certain assets. 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,  it
is probable that the income will be received and the amount can be measured reliably.

Cash at bank
Cash at bank includes cash and short term highly liquid investments with a short maturity of three months or  less
from the date of acquisition or opening of the deposit or similar account.

Expenditure and creditors 
Liabilities are measured at transaction price and recognised as soon as there is a legal or constructive  obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be required  in
settlement and the amount of the obligation can be measured reliably. Expenditure is accounted for on  an
accruals basis and has been classified under headings that aggregate all cost related to the category. Where  costs
cannot be directly attributed to particular headings they have been allocated to activities on a basis  consistent
with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment  but
not accrued as expenditure.

Governance costs 
Governance costs comprise all the costs involving the public accountability of the charity and its  compliance
with regulation and good practise.

Taxation 
The charity is a registered charity and so there is no charge for taxation with the exception of Value Added  Tax.
The irrecoverable element of VAT is included within the item of expense to which it relates.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Investments 
Investments included in the accounts are included at market value. Gains arising from the sale of  quoted
investments are disclosed in the SOFA as realised gains. Gains arising from changes to the market values  of
quoted investments are disclosed in the SOFA as unrealised gains.
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

3. INVESTMENT INCOME 
2021 2020

£ £
Investment income 85,062 103,894

4. RAISING FUNDS 

Investment management costs 
2021 2020

£ £
Portfolio management 3,526 560

5. CHARITABLE ACTIVITIES COSTS 
Grant

funding of
activities Support
(see note costs (see

6) note 7) Totals
£ £ £

Charitable Activities (4,770) 4,854 84

6. GRANTS PAYABLE 
2021 2020

£ £
Charitable Activities (4,770) 88,415
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

6. GRANTS PAYABLE - continued 
The total grants paid to institutions during the year was as follows: 

2021 2020
£ £

Action on Hearing Loss - 1,590
Age UK - 1,590
Aid Fund for Christian Scientists in Need of Nursing Care - 5,724
Barnardos - 4,770
Blind Veterans UK - 1,590
Canine Partners - 1,590
Christian Science Trust in GB - 3,180
Claremont Fan Court School - 1,590
Computer Aid International - 1,590
Dorset RBL County Welfare Fund - 3,180
Everychild - 1,590
First Church Christ Science Poole - 19,080
Hawthorne Trust Limited - 1,590
Independent Age - 4,770
Joint Christian Science Reading Room UK - 3,180
Mountlands Trust - 3,816
NSPCC - 1,590
Pension Trust Christian Science Nurses - 1,590
RSPB - 3,180
Saint Felix School - 1,760
Send a Child to Hucklow - 1,590
SOS Childrens Villages - 1,590
The Bible Society - 1,590
The Woodland Trust - 1,590
Whitehaven Trust Limited - 1,590
Womans Holiday Fund - 1,590
Woodlands Adventure - 3,180
YMCA - 1,590
Longleigh Foundation (4,770) 4,770
Queens and Kings School - 795

 (4,770) 88,415

The Longleigh Foundation grant payable balance from the year ended 5th April 2020 has been reversed in  the
year ended 5th April 2021 as the cheque had not been banked within 6 months of the issue date.
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

7. SUPPORT COSTS 
Governance

costs
£

Charitable Activities 4,854

During the year £2,250 (2020:£2,250) was paid to the independent examiners. These are included  within
governance costs.

8. TRUSTEES' REMUNERATION AND BENEFITS 

There was no trustees' remuneration or other benefits paid for the year ended 5 April 2021 nor for the year  ended
5 April 2020.

Trustees' expenses 

No Trustees claimed expenses in the year ended 5 April 2021 (2020 - £nil).

9. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted

fund
£

INCOME AND ENDOWMENTS FROM 

Investment income 103,894

EXPENDITURE ON 
Raising funds 560

Charitable activities 
Charitable Activities 100,720

Total 101,280

Net gains/(losses) on investments (575,742)

NET INCOME/(EXPENDITURE) (573,128)

RECONCILIATION OF FUNDS 

Total funds brought forward 2,204,685

TOTAL FUNDS CARRIED FORWARD 1,631,557
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

10. INDEPENDENT EXAMINERS' REMUNERATION 

During the year £2,250 (2020:£2,250) was paid to the independent examiners.

11. FIXED ASSET INVESTMENTS 
Listed

investments
£

MARKET VALUE
At 6 April 2020 1,591,759
Additions 301,255
Disposals (243,857)
Revaluations 480,795

At 5 April 2021 2,129,952

NET BOOK VALUE
At 5 April 2021 2,129,952

At 5 April 2020 1,591,759

There were no investment assets outside the UK.

12. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2021 2020

£ £
Prepayments and accrued income - 807

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2021 2020

£ £
Trade creditors 4,854 3,210
Other creditors 2,250 2,250

 7,104 5,460

14. MOVEMENT IN FUNDS 
Net

movement At
At 6.4.20 in funds 5.4.21

£ £ £
Unrestricted funds 
General fund 1,631,557 625,036 2,256,593

TOTAL FUNDS 1,631,557 625,036 2,256,593

Page 11 continued...



The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

14. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 85,062 (3,610) 543,584 625,036

TOTAL FUNDS 85,062 (3,610) 543,584 625,036

Comparatives for movement in funds 

Net
movement At

At 6.4.19 in funds 5.4.20
£ £ £

Unrestricted funds 
General fund 2,204,685 (573,128) 1,631,557

TOTAL FUNDS 2,204,685 (573,128) 1,631,557

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 103,894 (101,280) (575,742) (573,128)

TOTAL FUNDS 103,894 (101,280) (575,742) (573,128)

A current year 12 months and prior year 12 months combined position is as follows: 

Net
movement At

At 6.4.19 in funds 5.4.21
£ £ £

Unrestricted funds 
General fund 2,204,685 51,908 2,256,593

TOTAL FUNDS 2,204,685 51,908 2,256,593
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The Dagny Raymond Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

14. MOVEMENT IN FUNDS - continued 

A current year 12 months and prior year 12 months combined net movement in funds, included in the above  are
as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 188,956 (104,890) (32,158) 51,908

TOTAL FUNDS 188,956 (104,890) (32,158) 51,908

15. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 5 April 2021 (2020:£nil).
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