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THE WINCHFIELD FESTIVAL

CHARITY'S REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 OCT'OBER 2021

The trustees present their report and financial statements for the year ended 31 October 2021.
The financial statements have been prepared In accordance with the accounting policies set out in note 1 to thefinancial statements and comply with the charity's governing document, the Companies Act 2006 and "Accountingand Reporling by Charities: Statement of Recommended Practice applicable to charities preparing their accounts inaccordance with the Financial Reporting standard applicable in the UK and Republic of Ireland (FRs 102)" (asamended for accounting periods commencing from 1 January 2019).

Objectives and activities

The charity's objects are to advance public education In music, art, dmma and other performing arts in such ways asare charitable at law and in parbcular, through the provision of a festival of music and performing arts and there hssbeen no change in these during the year.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities thecharity should undertake.

The main activities in relation to the objects of the charity for the public benefit are:

1.A biennial music festival
2. support to musical education In local schools throughout the school year.

Achievements and performance

The festival deferred from June 2020 was held over eight nights In early August 2021, following the UKGovernment's decision to lift lockdown restrictions from 19s July 2021. Iitfith on-going concerns over coronavirus,the decision was made to hold all of the concerts in the marquee, thereby maximlsing social distancing andventilation, and none in St Mary's church, Winchfield.

Despite reservations among many over attending large social gatherings after an extended period of pandemicrelated restrictions, ticket sales fared well, less than one percent lower than the sales for the previous fssfivai in2018. The performances over ths eight days were very well received

The Festival'8 Outreach programme entered its second year and despite the disruption to the academic yssrcaused by coronsviius, the Outreach Programme snd the David Kaye Award scheme are proving to be highlysuccessful in helping to raise the standards of music education for Hart's Key Stage 2 children. Hampshire MusicServices (HMS) delivered 126 hours tuition to 14 schools in the academic year 2020/21. The David Kaye Awarddeveloped further, with awards made to five schools and the Sharp Alliance (an alfiance of 28 schools in ths HartDistrict) and an order of jumbia pans placed to build a stock of instrumenls avafieble for the schools to use.
Financial review

The financial position of the charity allows it to provide longer term commitment to delivery of its Outreach ProgrammeIn psrtnnrnhip with I-IMQ onntlnutty w nn importnnt nim of thn outrnauh programme as It altows the schools Involvedto plan for the future. At october 2021, f48,718 (f38,715) of the charity's funds have been sst aside to support theOutreach Programme and David Kayo Award.

At 31 October 2021 the charity had reserves of f&0025 (f85458), (or f'33307 (f45743)) net of the funds set asidefor the Outreach Programme).

The Charity aims to hald sufficient reserves to fund commitments to the Outreach Programmes snd support thefinancing of the next Festival.



THE WINCHFIELD FESTIVAL

CHARITY'S REPORT {INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE VEJrIR ENDED 31 OCTOBER 2021

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

Structure, governance and management
The charity is a company limited by guarantee,

The trustees, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:
T.C.L Cary
s J. P. Green {appointed 8 November 2021 )
R.L. Milnes-James
O.M. Williams {resigned 11 May 2021)

New trustees are selected and appointed by the existing Trustees following an interview to determine their
suitability.

None of the trustees has any bene%cist interest in the company. All of the trustees are members nr the company
and guarantee to contribute g1 in the event of a winding up.

The harlty's report was approved b'y the Board of Trustees.

i.L4+(,~
R.L. Mltnes4smes
Trustee
Datedi

-2-



THE WING HFIELD FESTIVAL

INDEPENDENT EXAMINER'S REPORT

FOR THE YEAR ENDED 31 OCTOBER 2021

I report to the trustees on my examination of the gnancial statements of The Winchfield Festival (the charity)for the year ended 31 October 2021 .

Responsibilities and basis of report
As the trustees of the charity (snd also Its directors for the purposes of company law) you are responsible forthe preparation of the financial statements In accordance with the requirements of the Companies Act 2006(the 2008 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination of thecharity's financial statements carried out under section 145 of the Charities Act 2011 (the 201 1 Act). In canyingout my examination I have followed all the applicable Directions given by the Charity commission undersection 145(5)(b) of the 201 I Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention In connection with thesxainination giving me cause to believe that In any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 ofthe 2006 Act or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 ofthe 2006 Act other than any requirement that the accounts give a true snd fair view which

is not a matter considered as part of an Independent examination; or
4 the financial statements have not been prepared In accordance with the methods and

principles of the Statement of Recommended Practice for accounting and reporting bycharities applicable to charitiss preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to whichattention should be drawn In this report in order to enable s proper understanding of the financial statementsto be reached.

R
Susan Kumar ACA

Holden Granat
23 Oatlands Drive

Weybridge

Surrey
KT13 9LZ

Dated 1 9 APril 2022



THE NINCHFIELD FESTIVAL

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOIIE AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2()21

Statement cf Financial Activities

Income from:
Donations and legacies
Chsritahle activities
Investments

~8010
Other

Unrestricted
funds
2021

Notes 8

3 3,361
31,740

5 173
35,264

Rssbfcted
funds
2021

6

19,000

191
19,191

Total
2021

8

22,351
31,740

384
54,455

Total
2020

8

32,785
1,620

539
34,944

Charitable activities 7 (47,700) (12,188) (59,888) (22,120)

Total resources expended (47,700) (12,188) (59,888) (22,120)

Net Income/expenditure for the year
Net movement in funds (12,436) 7,003 (5,433) 12,824

Net movemant in funds (12,438) 7,003 (5,433) 12,824

Fund balances at 1 November 2021/2020 45,743 39,715 85,458 72,834

Fund balances at 31 October 2021/2020 33307 40710 80030 0545

The statement of financial activities Includes sg gains and losses recognised in the year.

All income and expenditure derive from continuous activities

The statement of financial activities also complies with the requirements for an income and expenditure account underthe Companies Act 2006



THE WINCHFIELD FESTIVAL

BALANCE SHEET

AS AT 31 OCTOBER 202'1

Current assets
Debtors
Cash snd bank and in hand

Notes

12

2021

81 325

2020
5

5,050
87 980

Creditors: amounts fsff due within one year 13

Net current assets

8'l, 325

(1,300)

80 025

93,030

(7,572)

85,458

Income funds
Restricted funds
Unrestricted funds

14
15

46,718 39,715
33337 43743
80 025 85,458

The company is enfified to the exemption from the audit requirement contained in section 477 of the CompaniesAct 2006, for the year ended 31 October 2021.

The trustees acknowledge their responsibilities for ensuring that the charity keeps accounting records whichcomply with section 386 of the Act snd for preparing financial statements which give a true and fair view of thsstate of affairs of the company as at the end of the financial year and of its incoming resources and application ofresources, including its income and expenditure, for the financial year in accordance with the requirements ofsections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating tofinancial statements, so far ss applicable to the coinpany.

The members have not required the company to obtain an audit of its financial statements for the year in questionin accordance with section 476.

These financial statements have been prepared In accordance with the provisions applicable to companies subjectto the small companies regime.

The fi ancial statements were approved by the Trustees on .)..........4+4 I....V '2-&

L4
R,L. Milnoo-James
Trustee

Company Registration No. 3853371



THE WINCHFIELD FESTIVAL

NOTES TO THE FINANCIAL STATEI(jIENTS

FOR THE YEAR ENDED 31 OCTOBER 2021

1 Accounting policies

Charity information
The Winchfield Festival is a p/ivate company limited by guarantee incorporated ln England and Wales. The
regiStered OffiCe IS C/0 William Sturgee Lip, BurWOOd HOuSe, 14-16 CaXtan Street, LOndOn, SWi H OQY.

1.1 Accounting convention
Ths financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006 and "Accounting and Reporting by charities: Statement of Recommended Practice
applicab/e to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
In ths UK and Republic of Ireland (FRs 102)"(as amended for accounting periads commencing from 1 JanuarY
2019). The chaiity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage af the provisions in the SORP for chsntiss applying FRS 102 Update Bulletin
1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest B

I he financial statements have been prepared undei the historical cost convention.

The principal accounfing policies adopted are set out below.

1.2 Going concern
At the time of approving the financlal statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable futui'e. Thus the trustees
continue to adopt the going concern basis of accounting in prepaiing the financial statements.

1.6 Charitable funds
Unrestricted funds are avallabls for use at the discretion of the trustees in furtherance of their charitabl
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set aut in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charity.

1.4 Income
Income is recognised when the charity is legally entitled to it after any perfonnance conditions have been mst,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations sre recognised on receipt. Other donations are recagnissd ance the charity hss been notified
af the donation, unless performance conditions require deferral of the amount. Income tsx rscoverabie In
relation to donations received under Gift Aid or deeds of covenant is reco'gnised at the time of the donation,

Legacies are recognised an receipt or otherwise if the charity has been notified of an impending distribution,
the amount Is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent
asset.



THE WINCHFIELD FESTIYAL

NOTES TO THE FINANCIAL STATEIIIIENTS (CONTINUED)

FOR THE y'EAR ENDED 31 OCTOBER 2021

Accounting policies

Expenditure
Expenditure is recognised once there Is a legal or constructive obligation ta make a payment to a third party, itIs probable that settlsmsnt will be required and the amount of the obligation can be measured reliably.Irrecoverable VAT is charged as a cast against the activity for which the expenditure was incurred.

Support casts are those functions that assist the work of the charity but nat directly as part of undertakingcharitable activities.

1.6 Cash and cash equivalents
Cash and cash equivalents include rash in hand, deposits held at call with banks, other short-term liquidinvestments with original maturities of three months or less, and bank overdraRs. Bank overdrafts are shownwithin borrowings in current liabilities.

Financial fnstruments
The charity hss elected to apply the provieions of Section 11 'Basic Financial Instruments' and Section12 'Other
Financial instruments Issues' of FRS 102 ta all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to thecontractual provisions of the instrument.

Financial assets and liabilities are ofFset, with the net amounts presented in the financial statemenls, when thereis a legagy enforceable right to set off the recognised amounts and there is an Intention to settle on a nst basisor to realise the asset and settle the liability simultaneously.

Basic flnencisl assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interestmethod unless ths anangement constitutes a financing transaotlon, where the transaction is measured at thepresent value of the future receipts discounted at a market rate af interest. Financial assets classified as
receivable within one year are not amortised.

Basic financia gabilitles
Basic financial liabilities, induding creditors and bank loans are initially recagnlsed at transacban price unlessthe arrangsmsnt canstitutes a Rnancing transaction, where the debt Instrument is measured at the present valueof the future payments discounted at a market rate of interest. Financial liabilities classiged as payable withinane year are not amortised.

Debt Instruments are subsequently cerned at amortised cost, using the eifective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired In the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one yearor less. If nat, they are presented as non-currant liabilities. Trade creditors ars recognised initially at transactian
price and subsequently measured at amortised cost using the effective interest method.

Deracognltfon of tinancial liabitlfles
Financial liabilities are deracognised when the charity's contractual obligations expire or are discharged orcancelled



THE WINCHFIELD FESTIVAL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

2 Critical accountirig estimates and Judgements

In the application of the rharity's accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates snd associated assumptions are based on historical experience and other factors
that are corisidered to be relevant. Actual results may differ from these estimates.

Ths estimates and underlying assumptions are reviewed on sn ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or In the period of the revision and future periods where the revision affects both current and future
periods.

3 Donations and legacies

Unrestricted
funds
2021

0

Restrictsd
funds
2021

Toial

2021
f

Total

2020

Donations and gifts
Grants receivable
Donated goods and services
For the year ended 31 October 2021/2020

1,445
8OO

1,106

3,351

19,000

19,000

1,445
19,800

1,106

22,351

2,075
29,000

1,710

32,785

For the year ended 31 October 2021/2020 13,785 19,000 32,785

4 Charitable acgvlues

Sales within charitable activities
Ancillary trading Income

Fesgval
2021

8

31,740

Festival
2020

8

1,620

31743 1623

8 Invesbnents

Unreatrictsd
funds
2021

Restricted
funds
2021

T63I26l

2021
8

T43t43 I

2020

Interest Receivable 'I 73 191 539

-8-



THE WINCHFIELD FESTIVAL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

6 Other

Other trading activities

Unrestricted Unresbtcted
funds funds
2021 2020

f 2

7 Charitable ac0vtties

2021
8

2020
f

Outrsaoh Programme
David Kaye Award
Restricted

Festival expenditure

Grant funding of activities (see note 8)

Share of support costs (see note 9)
Share of governance costs (see note 9)
Unrestricted

9,495
2 693

12,188

40,851

1,000

3,675
2 174

47;700

59,888

9,092
3 835

12,927

2,170

500

3,527
2,996
9,193

22,120

8 Grants paid

Grants to institutions

St Mary's Winchftetd Parochial Church Council

Festival
2021

8

1,000

Fes5val
2020

5

500



THE WINCHFIELD FESTIVAL

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

9 Support costs
Governance

Support costs costs
8 8

2021
E

2020
6

Artist and staff catering
Printing, postage and stallonery
Insurance
t1quorticence
Flowers, carpet gtting and misc.
Web page and social media
Professional fees
Independent examination

739
1,483'70

336
1,047

1,060
1,114

739
1,483

70
338

1,047
1,060
1,114

89
1,364

150
70
72

1,782
1,710
1,288

3,675 2, 174 5,849 6,623

Analysed between
Charitable activiues 3,675 2,174 5,849 6,523

10 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the 'year.

11 Employees

There were no employees during the year

12 Debtors

Amounts falling due within one year

Prepayments and accrued income

2021 2020
8

5,050

13 Creditors', amounts falling dues within one year 2021
8

2020
2

Aocruals snd deferred income 1300 t572'

10-



THE WINCHFIELD FESTIVAL

NOTES TO THE FINANCIAL STATEIIENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 202$

14 Restricted funds

The Income funds of the charity include restrioted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes

Balance at
30-Oct-20

E

Movement in funds Balance at
Income Interest inc. Expenditure 31-Oct-21

E E E E

Outreach fund " 33,550 9,000 90 (9,495) 33,145
David Keys Award * 6,165 10,000 101 (2,693) 13,573

39 715 19000 191 ~12.188 46.71e

Nate 1. The Outreach Fund has been established to work vriih schools In northeast Hampshire to improve the
standard of musical opportunities for all pupils. The current focus is on Key Stags 2
Note 2. The David Kaye Award provides funding to schools in the Hart Dishict to increase the understanding,
appreciation of, snd participation in music

15 Unrestricted funds

The income funds of the charity include unrestricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes

Balance at
30-Oct-20

E

Movement In funds Balance at
Income Interest fnc. Expenditure 31-Oct-21

E E E E

General reserves 45,743 35,091 173 (47,700) 33,307

16 Analysis of net assets between funds

Fund balances at 31 October 2021 are
represented by

Current assets/(liabilities)

Fund balances at 31 October 2020 are
represented by

Current assets/(liabilities)

2021
Unresbfctsd

E

33,307

2020
Unrestricted

45,743

2021
Resb ictsd

E

46,718

2020
Restricted

E

39,715

2021
Total

E

80,025

2020
Total

E

85,458

17 Related parly transacfions

There were no di eel osabla misted party transaction during the year (2020 - none)

-11-


