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The Calleva Foundation
Trustees Report
For the year ended 31st December 2024

The charity was established by a charitable trust deed on 27 June 1999.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and
comply with the governing document, the Charities Act 2011 and Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) effective 1 January 2019.

Objects and activities

The charity's objects are to hold the capital and income of the trust so that they may be applied to charitable
purposes in any part of the world. The allocation of money is at the absolute discretion of the trustees and is
intended to benefit the community. None of the charity's funds consist of restricted or endowment funds.

The policies adopted in furtherance of these objects are to ensure that the charity's assets are donated for reasons
that are approved by the Trustees prior to the allocation of funds.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance
During the year, the charity made a number of donations in accordance with the charity's objects outlined above.
The Charity intends to continue to allocate funds at the discretion of the trustees for the benefit of the community.

Financial review

The charity's total donations paid amounted to £6,950,767 (2023: £11,303,261 ) and were split among donations to
education and academic research, children's holidays, social services, medical research, medical equipment,
overseas/ international relief, environment, arts and culture and animal welfare. A significant number of these
donations had been committed in previous years in line with the trustees' policy of making multi-year grant
commitments. Donations receivable by the charity were £nil (2023: £21,745,622) during the year to 31 December
2024, and the charity held cash and investments of £7,774,946 (2023: £11,787,911) as at 31 December 2024.

Reserves
At the balance sheet date, the charity reported negative reserves of £5,535,707 due to the commitments made in
respect of donations that will become payable in future years.

The charity has no formal policy on the level of reserves it may have at any one time. All reserves are kept in the
charity's bank or treasury account until such time as the trustees allocate all or part of them. The trustees intend to
continue to contribute sufficient funds to the charity in order to meet its future commitments and declarations of
intent.

In reviewing the funds and reserves, no major risks have been identified by the trustees.



Contingent Liabilities

19) Provision has been made where a material loss is expected to result from any litigation or claim
against the charity. Other contingent liabilities at the balance sheet date, none of which are
expected to result in a material loss to the charity or in commitments which it cannot meet, have
been disclosed in the financial statements. We confirm we have disclosed all known actual or
possible litigation and claims whose effects should be considered when preparing the financial
statements.

Going Concern & Future Cash Requirements

20) In our opinion the charity will have adequate cash resources available to finance its activities and
meet its obligations during the course of the twelve months following the date of approval of the
financial statements. We confirm that the trustees will provide sufficient donations to ensure that
the charity's stated gift agreements as disclosed in the accounts will be met and that the trustees
have sufficient funds available to do so. Accordingly, the financial statements have been drawn
up on a going concern basis. We confirm that the disclosures in the accounting policies are an
accurate reflection of the reasons for our consideration that the financial statements should be
drawn up on a going concern basis. We confirm that we have disclosed to you details of our plans
for future actions relating to our going concern assessment including the feasibility of these plans.

Post Balance Sheet Events

21) All events subsequent to the date of the financial statements and for which the financial
statements require adjustment or disclosure have been adjusted or disclosed.

Data Protection Act

22) We confirm that the charity complied with the statutory requirements of the Data Protection Act
during the year.

Laws and requlations

23) We confirm that we are not aware of any possible or actual instance of non-compliance with those
laws and regulations which provide a legal framework within which we conduct our business and
which could affect the financial statements. We confirm that we have disclosed to you all those
events which we are aware of which involve actual or possible non-compliance with laws and
regulations, together with the actual or contingent consequences which may arise therefrom.

Unadjusted Errors

24) We are not aware of any unadjusted misstatements that have not been disclosed to you that are
not trivial.

We acknowledge our legal responsibilities regarding disclosure of information to you as auditors and
confirm that so far as we are aware, there is no relevant audit information needed by you in
connection with preparing your audit report of which you are unaware. Each Trustee has taken all the
steps that he ought to have taken as a Trustee in order to make himself aware of any relevant audit
information and to establish that you are aware of that information.

Yours faithfully

o 932 10/2025

The Calleva Foundation Trustee Date




The Calleva Foundation
Statement of Trustees Responsibilities
For the year ended 31st December 2024

The trustees are responsible for preparing the Trustees Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources of the charity for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



Independent Auditor's Report
To the Trustees of The Calleva Foundation

Opinion

We have audited the financial statements of The Calleva Foundation for the year ended 31 December 2024 which
comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and notes to the financial
statements, including significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including FRS102 ‘The Financial Reporting
Standard Applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

. give a true and fair view of the state of the charity's affairs as at 31 December 2024 and of its incoming resources

and application of resources, for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

¢ have been prepared in accordance with the requirements of the Charities Act 2011.
Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this is a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.



Independent Auditor's Report
To the Trustees of The Calleva Foundation

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities Act 2011 requires us to
report to you if, in our opinion:
the information given in the Trustees' Annual Report is inconsistent in any material respect with the financial
* statements; or
the charity has not kept adequate accounting records; or
e the financial statements are not in agreement with the accounting records and returns; or
e we have not received all the information and explanations we required for our audit.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement set out on page 2, the trustees are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.
o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purposes of expressing an opinion on the effectiveness of the
charity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the charity's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Out conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the charity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.



Independent Auditor's Report
To the Trustees of The Calleva Foundation

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extend to which our procedures are capable of detecting ireegularities, including fraud is detailed below.

The objectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of the
financial statements due to fraud; obtain sufficient appropriate audit evidence regarding the assessed risks of material
misstatement due to fraud, through designing and implementing appropriate responses to those assessed risks; and to
responde appropriately to instances of fraud or suspected fraud identified during the audit. However, the primary
responsibility for the prevention and detection of fraud rests with both management and those charged with
governance of the charity.

Our approach was as follows:

¢ We obtained an understanding of the legal and regulatory requirements applicable to the charity and considered
that the most significant are the Charities Act 2011, the Charity SORP, and UK financial reporting standards as
issued by the Financial Reporting Council.

e We obtained an understanding of how the charity complies with these requirements by discussions with
management and those charged with governance.

* We assessed the risk of material misstatement of the financial statements, including the risk of material
misstatement due to fraud and how it might occur, by holding discussions with management and those charged
with governance.

e We inquired of management and those charged with governance as to any known instances of non-compliance
or suspected non-compliance with laws and regulations.

¢ Based on this understanding, we designed specific appropriate audit procedures to identify instances of non-
compliance with laws and regulations. This included making enquiries of management and those charged with
governance and obtaining additional corroborative evidence as required.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regualtions that are not closely related to events and transactions reflected
in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk
of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
interntional misrepresentations, or through collusion.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Chapter 3 of Part 8 of the Charities
Act 2011. Our audit work has been undertaken so that we might state to the charity's trustees those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to any party other than the charity and charity's trustees as a body, for our
audit work, for this report, or for the opinion we have formed.

M obva Kimgefin Sl L

Date: 27 October 2025
Moore Kingston Smith LLP

Chartered Accountants 6th Floor
Statutory Auditor 9 Appold Street
London
EC2A 2AP

Moore Kingston Smith LLP is eligible to act as auditor in terms of Section 1212 of the Companies Act 2006



The Calleva Foundation
Statement of Financial Activities
for the year ended 31 December 2024

Unrestricted Total Total
Note Funds 2024 2023
£ £ £

Income from:
Donations 3 (2,599,812) (2,599,812) 21,745,622
Investments 4 427,165 427,165 173,907
Total (2,172,647) (2,172,647) 21,919,529
Expenditure on:
Charitable Activities 5 12,224,968 12,224,968 5,664,505
Total 12,224,968 12,224,968 5,664,505
Net (expenditure)/ income (14,397,615) (14,397,615) 16,255,024
Other recognised gains and losses
Other gains or losses - - -
Net movement in funds (14,397,615) (14,397,615) 16,255,024
Fund balances brought forward at
1 January 2024 8,861,908 8,861,908 (7,393,116)
Fund balances carried forward at
31 December 2024 (5,535,707) (5,535,707) 8,861,908

The Statement of Financial Activities reflects the results of continuing activities for the year.

All recognised gains and losses are included in the Statement of Financial Activities.

The notes on pages 10 to 17 form part of these financial statements.



Fixed Assets
Tangible assets

Current Assets

Debtors
Cash at bank and in hand

Creditors: Amounts falling due
within one year

Net Current (Liabilities)/Assets
Total Assets less Current Liabilities

Creditors: Amounts falling due
after more than one year

Net (Liabilities)/Assets

Funds
Unrestricted funds:
General funds

C Butt !
Trustge

Charity No. 1078808

The Calleva Foundation
Balance Sheet as at 31 December 2024

Note

10

11

12

13

2024

3,863

7,774,946

7,778,809

(9,348,233)

2024

361,119

(1,569,424)

(1,208,305)

(4,327,402)

(5,535,707)

(5,535,707)

(5,535,707)

2023 2023
£ £
388,433

2,603,958

11,787,910
14,391,868
(3,259,498)

11,132,370

11,520,803

(2,658,895)

8,861,908

8,861,908

8,861,908



The Calleva Foundation
Statement of Cash Flows
for the year ended 31 December 2024

2024 2023
Notes £ £

Cash flows from operating activities:

Cash (absorbed by)/generated from operations 18 (4,409,121) 7,804,861
Investing activities

Purchase of tangible fixed assets (31,008) (51,804)
Interest received 427,165 173,907
Net cash generated from/(used in) investing activities 396,157 122,103
Change in cash in the reporting period (4,012,964) 7,926,964
Cash at the beginning of the period 11,787,910 3,860,946

Cash at the end of the reporting period 7,774,946 11,787,910




The Calleva Foundation
Notes to the Financial Statements
For the year ended 31st December 2024

Accounting Policies

Charity Information
The Calleva Foundation is an unincorporated Charity.

a) Accounting convention

Basis of preparation of financial statements

The accounts have been prepared to give a ‘true and fair’ view and have departed from the Charities (Accounts and
Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view’. This departure has involved
following Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 rather than the Accounting
and Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been
withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest pound.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adoped are set out below.

b) Going Concern Basis

The financial statements have been prepared on a going concern basis which assumes the charity will continue in
operational existence for the foreseeable future. The trustees have carried out a detailed review of the charity's
financial position including a review of cash flows and forecasts in line with the charity's commitment to make grants
to beneficiaries in future years.

The trustees have confirmed that they will make donations to the charity to cover all of its grant commitments as
and when they become due for payment.

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees continue to
adopt the going concern basis of accounting in preparing the financial statements.

c) Fund accounting
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of
the charitable company and which have not been designated for other purposes.

d) Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, the
amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified of the
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to
donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

e) Expenditure and its basis of allocation

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is
probable that settlement will be required and the amount of the obligation can be measured reliably.
Irrecoverable VAT is charged as a cost against the activity for which the expenditure was incurred.

10



The Calleva Foundation
Notes to the Financial Statements (continued)
For the year ended 31st December 2024

Accounting Policies (continued)
f) Tangible fixed assests

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Musical instruments 15% on reducing balance basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

g) Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

h) Cash and Cash Equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of up to 95 days and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

i) Financial instruments

The charity has elected to apply the provisions of Section 11 “Basic Financial Instruments' and Section 12 'Other
Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as receivable
within one year are not amortised.

11



The Calleva Foundation
Notes to the Financial Statements (continued)
For the year ended 31st December 2024

Accounting Policies (continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

j) Foreign Exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation are included in net income/(expenditure) for the period.

Outgoing resources

Grants payable include declarations of intent payable within one year of the balance sheet date.
Declarations of intent payable after more than one year are disclosed in the accounts but not accrued for
in the current year.

Critical accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and
future periods.

Grants and donations

Total Total
2024 2023
£ £
Donations (unrestricted) - 17,396,498
HMRC Gift aid (2,599,812) 4,349,124
(2,599,812) 21,745,622

12



The Calleva Foundation

Notes to the Financial Statements (continued)

For the year ended 31st December 2024

Investments

Bank Interest receivable

Charitable activities

Depreciation and impairment
Bank charges
Postage and stationery
Instrument collection repairs
Auditors remuneration - audit

- taxation
Legal and professional fees

Grant funding of activities (see note 6)

Grants payable

Grants to institutions:
Academic research
Children's holiday
Social services

Medical research
Overseas/International relief
Environment

Animal welfare/Other
Education

Education international
Instruments

Total Total
Unrestricted 2024 2023
£ £ £
427,165 427,165 173,907
427,165 427,165 173,907
Total Total
Unrestricted 2024 2023
£ £ £
58,322 58,322 65,420
27 27 735
424 424 396
43,879 43,879 20,874
10,080 10,080 11,520
4,518 4,518 1,600
- - 650
117,250 117,250 101,195
12,107,718 12,107,718 5,563,310
12,224,968 12,224,968 5,664,505
Total Total
Unrestricted 2024 2023
£ £ £
4,800,000 4,800,000 (35,000)
98,000 98,000 110,000
1,180,895 1,180,895 1,302,621
2,981,000 2,981,000 31,000
1,414,662 1,414,662 2,014,456
983,272 983,272 1,487,907
667,505 667,505 552,593
(17,616) (17,616) 99,733
12,107,718 12,107,718 5,563,310

13



The Calleva Foundation
Notes to the Financial Statements (continued)
For the year ended 31st December 2024

Grants payable (continued)

Institutional Donations of £50,000 and over made during the financial year:

2024
£

Academic Research
NHM 1,000,000
Kew ADCRA 500,000
Kew CF - PAFTOL 400,000
Education
Portsmouth Grammar School Bursaries 126,613
Royal Ballet School 70,000
RAM Bursary Calleva Foundation Scholars 100,000
Kensington & Chelsea 71,400
Polka Theatre 61,000
Education International
Tools for Self Reliance 94,304
University of Cape TownTrust 112,600
Nicholas School Supplementary Food Programme, 80,000
International Relief
Mercy Ships Global Volunteers' Fund 250,000
Mercy Ships Medical Education 216,000
CR2EE 267,380
Hope & Homes Rwanda, Romania and Moldova 135,850
MapAction 170,000
Angels International 140,000
Sand Dams Worldwide 217,492
Mediterranean Women's Fund 74,505
Medical Research
Jenner Institute 1,077,500
Social Services
Glass Door, Kensington and Chelsea 200,000
Dementia UK 138,000
Cornwall Air Ambulance 64,472
Treloar Trust 100,000
Designability 52,000
New Horizon Youth Centre 95,000

Children's holidays
Solidarity Sports 68,000



10.

The Calleva Foundation
Notes to the Financial Statements (continued)
For the year ended 31st December 2024

Grants and donations paid and payable

Commitments Paid Commitments Total
b/f 2024 c/f2024 2024
£ £ £

Education (762,218) 863,107 882,383 983,272
Overseas/International relief (953,310) 1,439,222 928,750 1,414,662
Social services (215,751) 1,136,646 260,000 1,180,895
Academic research (3,299,037) 1,900,000 6,199,037 4,800,000
Education international (179,504) 434,259 412,750 667,505
Children's holiday - 98,000 0 98,000
Medical research (397,500) 1,078,500 2,300,000 2,981,000
Environment - 0 0 -
Animal welfare/Other - 0 0 -
Instruments (99,733) 1,034 81,083 (17,616)
(5,907,053) 6,950,768 11,064,003 12,107,719

Trustees' Remuneration and Reimbursed Expenses

None of the trustees (or any persons connected with them) received any remuneration during the year and no

expenses were reimbursed to trustees.
Employees

There were no employees in the year (2023: nil)

Tangible fixed assets

Cost

At 1 January 2024

Additions

At 31 December 2024
Depreciation and impairment
At 1 January 2024

Depreciation charged in the year

At 31 December 2024

Carrying amount
At 31 December 2024

At 31 December 2023

Musical instruments
£

1,115,388
31,008

1,146,396
726,955
58,322

785,277

361,119

388,433

15
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The Calleva Foundation
Notes to the Financial Statements (continued)
For the year ended 31st December 2024

Tangible fixed assets (continued)
Fixed assets relate to the purchase of musical instruments which are then lent to students. The Foundation retains
ownership and therefore the risks and rewards of their ownership remain with the Foundation.

Debtors 2024 2023
£ £
Amounts falling due within one year:
Other debtors 3,863 2,603,958
3,863 2,603,958
Creditors: Amounts falling due within one year 2024 2023
£ £
Grant creditors 6,736,601 3,248,158
Accruals 11,820 11,340
HMRC gift aid overclaim 2,599,812 -
9,348,233 3,259,498
Creditors: Amounts falling due over one year 2024 2023
£ £
Grant creditors 4,327,402 2,658,895
4,327,402 2,658,895

Events after the reporting date
The foundation has made declarations of intent to pay out grants and donations amounting to £6,736,601 (2023:
£3,248,158) within one year of the balance sheet date which have been included in other creditors due within one

year.

In addition, it has made declarations of intent to pay grants and donations of £4,327,402 after more than one year
which have been included in creditors due after one year (2023: £2,658,895).

Related Party Transactions

During the year, the charity received donations amounting to £nil (2023: £17,396,498) from Mr S Butt and Mrs C Butt
to fund its charitable purposes in any part of the world. They have committed to pay donations of £4,479,037 (2023:
£2,247,500) in the next twelve months.

No trustee has received remuneration or expenses in the year (2023: £Nil).
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The Calleva Foundation
Notes to the Financial Statements (continued)
For the year ended 31st December 2024

17. Commitments and Declarations of Intent

On the assumption that the Foundation continues as a going concern, the Trustees' intention as at 31 December 2024 is to pay
out grants and donations amounting to £11,064,003 (2023: £5,907,053) to the following institutions:

Hope and Homes for Children- £135,000 (2023: £305,000)

Kensington and Chelsea- £51,225 (2023:£100,618)

Royal ballet school- £nil (2023:£70,000)

Nucleo project- £61,538 (2023: £50,000)

Dementia UK- £nil (2023: £130,000

RAH Maestros- £35,800 (2023:£71,600)

Sand Dams Worldwide- £nil (2023: £113,189)

Mercy Ships- £293,750 (2023: £510,121)

City of London Sinfonia- £15,000 (2023:£30,000)

Community furniture project- £20,000 (2023: £40,000)

Tools for self reliance- £83,000 (2023: £149,504)

Computer Aid- £15,000 (2023: £30,000)

Lifeworks Hampshire RBLI- £nil (2023: £22,279)

Cornwall Air Ambulance- £nil (2023: £63,472)

Village Water- £nil (2023: £25,000)

Bournemouth Symphony Orchestra (BSO)- £66,820 (2023:£nil)

AGE UK- £60,000 (2023:£nil)

Polka Theatre- £102,000 (2023: £nil)

Birmingham Royal Ballet- £30,000 (2023: £nil)

Oxford Philharmonic Orchestra- £20,000 (2023: £nil)

WorldShare/Heal Africa - Ear Nose Throat specialist- £52,000 (2023:£nil)
WorldShare/Heal Africa - Orthopaedic & Trauma surgeon- £78,000 (2023:£nil)
Mercy ships Volunteer fund- £500,000 (2023:£nil)

ALLChild (former WLZ)- £86,000 (2023:£nil)

Oxford Jenner Institute- £2,300,000 (2023:£397,500

Chalk Farm History Festival - School's hub- £94,000 (2023: £nil)
WorldShare/Heal Africa - Family Practice and Surgical bursaries- £14,750 (2023:£nil)
Treloar- £200,000 (2023:£nil

University Cape Town Trust- £170,000 (2023:£nil)

Royal Academy of Music Bursary - £300,000 (2023: £400,000)

Oxford University - £1,020,000 (2023:£nil)

Oxford University HILL Makaria Research Programme - £1,280,000 (2023:£nil)
Key ADCRA - £1,000,000 (2023: £1,500,000)

Key PAFTOL - £399,037 (2023: £799,037)

Magdalen College - £2,500,000 (2023: £nil)

Declarations of intent of £6,706,601 (2023: £3,199,508 ) are payable within one year and have been included in the balance
sheet as other creditors.

Declarations of intent of £4,276, 319 (2023: £2,607,812) are payable in over one year and have been included in the balance
sheet as other creditors due over a year.

At 31 December 2024, the Foundation had committed to purchasing musical instruments amounting to £81,083 (2023:
£99,733).
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The Calleva Foundation
Notes to the Financial Statements (continued)
For the year ended 31st December 2024

18 Cash generated from operations

2024 2023
£ £

(Deficit)/surplus for the year (14,397,615) 16,255,024
Adjustments for:
Investment income recognised in statement of financial activities (427,165) (173,907)
Foreign exchange differences - -
Depreciation and impairment of tangible fixed assets 58,322 65,420
Movements in working capital:
(Increase)/Decrease in debtors 2,600,095 (2,603,958)
Increase/(Decrease) in creditors 7,757,242 (5,737,718)
Cash (absorbed by)/generated from operations (4,409,121) 7,804,861
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