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Watch Tower Bible and Tract Society of
Britain

Report of the Trustees
for the Year Ended 31st August 2022

The trustees, who are also directors ofWatch Tower Bible and Tract Society of Britain (the Society) for the purposes of the Companies

Act 2006, present their report with the financial statements of the Society for the year ended 31st August 2022. The trustees have

adopted the pmvisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities

preparing their accounts in accordance with the Financial Repordng Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1st January 2019).

This report includes the Directors Report as required by company law.

OBJECTIVES AND ACTIVITIES
Objectives and aims
The Memorandum and governing document states that the objectives of the Society are to advance the Christian religion as practiced

by the body of Christian persons known as Jehovah's Witnesses. This is accomplished in particular but not exclusively:

a. pmducing audio and video material for Bible education, publishing, importing, exporting, recording, translating, producing, and

distributing Bible literature;
b. pmviding services and facilities for members of the Worldwide Order of Special Full-Time Servants of Jehovah's Witnesses (the

Order) and such other support as deemed appropriate from time to time;
c.purchasing, building, and renovating pmperries for use by Jehovah's Witnesses as places of worship as well as for other purposes to
support the Charity's objects;
d. engaging in acts of charity, mercy, and humanitarian aid; and

e. distributing funds and goods to other eatities that have similar aims.

Significant activities
The major areas of activities for the year in question have been:

1.Supporting entities of Jehovah's Witnesses with similar aims and objectives abroad These donations have been in the form of goods
such as paper for printing and software licences. All such donations have promoted religious activity overseas. This activity also

includes sending funds directly, primarily to such entities in developing countries, where funds are limited. 'Ihese are used for activities

such as construction of places of worship and disaster relief.
2. Refurbishmeat of Kingdom Halls of Jehovah's Witnesses (places of worship) and the construction of new Kingdom Halls.

3.Pmvision of facilities to assist members of the Order.

The pandemic had been a significant negative factor which has limited the Society's ability to build and refurbish places of worship.

During the year, the Society was able to gradually resume its activities in a safe manner.

Public benefit
As evidenced in this report, much has been accomplished by the Society in the year to advance its objects for the public benefit.

The construction work facilitates the activity of Jehovah's Witnesses. It helps them, others who associate with them and the wider

public to learn godly values, promote well-being and respect for others, and practice qualities such as honesty and kindness. The work

of the Society ensures that individuals we not limited by their background or financial means to gain access to these provisions.

The work of the Society also benefits those who do not wish to access these provisions. For example, thmugh its building work, the

Society creates attractive snd dignified buildings which are a pleasing gift to the community. Another benefit arises fium the teaching

that takes place in these buildings, a key aspect of which is being good neighbours.

Public benefit is also achieved in other countries, where entities with similar aims are helped to accomplish the objectives described

above, as well as with disaster relief in afi'ected areas. The Society has seen the results of its funding in new places of worship, and

disaster relief efi'orts that greatly assist the individuals in need and their communities. More information is included in the achievemeats

and performance section of this report.

The Trustees confirm that they have complied with their duty to have due regard to the Charity Commission guidance on public benefit

when exercising any powers or duties to which the guidance is relevant.
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OBJECTIVES AND ACTIVITIES
Overseas Donations
The Society's policy for making donations to other entities with similar aims and objectives is as follows: each year the Society
considers requests from such entities in countries that receive insufficient donations locally to tneet their aims. The Society considers
if its yearly budget for this activity is appropriate, It also ensures that the beneficiary of these funds are legal entities that care for the
activities of Jehovah's Witnesses in that country. Atter due diligence is carried out, the funds are sent. Reports are obtained to confirm
appropriate use of the funds.

All donations made support the Christian ministry of Jehovah's Witnesses. Donated funds are used for building places of worship,
facilitation ofreligious worship, providing Bible-based literature and assisting with disaster relief. The entities assisted share and pursue
the same aims as the Society. Individual donors to the Society are made aware of the worldwide nature of our work and activities.

Assistance was also provided to entities used by Jehovah's Witnesses in other countries by purchasing and sending the necessary goods
where appropriate.

Members of the Worldwide Order of Special Full Time Servants
The Society is often assisted by religious ministers who are members of the Order.

These individuals are not employed and do not receive a remuneration or any benefit in kind for the actiwties or setvices they perform.
Although such ones do at times help the Society, for instance, by assisting with building work, their service involves many other
assignments as well, not connected to the Society. Members perform vrhatever the Order assigns them to do in support of the activdties
of Jehovah's Witnesses.

Many who are not members of the Order, but who are Jehovah's Witnesses, also freely provide their time and resources to assist with
needed work.
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STRATEGIC REPORT
Achievement and performance
Charitable activities - Assisting Entitles with Similar Aims Overseas
During the year the Society provided material and financial assistance to entities of Jehovah's Witnesses with similar aims and

objectives in several countries.

The aid, f74 million in total, was given to promote missionary activity, assist with disaster relief, and support the local entities. This is
an increase on the previous year because the activity of the assisted entities increased due to the reduction of COVID-19 pandemic

restrictions.

Direct funding of f59 million was sent to legal entities with similar aims and objectives, the majority of which were based in Afiica.
In addition, f15 million was spent on goods and services for these entities. These include computer programs, equipment and paper
for printing activities. Sourcing these items centrally and donating them allows for the best use of donated funds. It also pmvides such

goods to entities that otherwise would struggle to access them.

Funding was received &om entities with similar aims and objectives that had already met their local needs. The Society has access to
excellent banking services in Britain and was able to pool and distribute these funds. Of course, such funds are also available for
domestic needs ifnecessary.

The receiving entities with similar aims and objectives sent very satisfying reports regarding the activity supported, which resulted in

physical, spiritual and emotional support for many beneficiaries.

For example, In Zambia, refugees were assisted at the Mantapala refugee site thmugh the pmvision of food items. Construction pmjects
were carried out on many Kingdom Halls. A translation oifice was also completed, allowing beneficiaries access to spiritual support

in their own language. The translation of the Bible into one local language was also facilitated.

In Liberia, the funds were used to renovate, upgrade and impmve many properfies that fitcfiitate worship.

In Malawi, many homes and places ofworship were damaged due to Cyclone Ana. Funding was used to help individuals recover &om

this disaster, as well as rebuilding and renovating properries.

The above are just a few examples. Similar activities took place in many other countries which the Society assists.

A social investment is also held by the Society. This is in line with the aims and objectives of the Society because the investment is
charitable, helping Jehovah's Witnesses find places of worship in various parts of the world. The investment is socially, ethically and

environmentally acceptable. It continues to perform positively.

Charitable activities - Building places ofworship
During 2022, there was a significant resumprion of construction work as COVID-19 pandemic restrictions eased. Challenges in the

supply chain, increased costs of raw materials and ongoing cases of COVID-19 amongst volunteers msulted in extended pmject
schedules and budgets. Nevertheless, by the spring of 2022, the majority of the Society's active projects had resumed and plans were

in place to commeace scheduled projects that had been delayed. During the year, the Society completed I new construction project, 7
major renovation pmjects and 23 minor maintenance projects.

Charitable activities - Providing services to full-time ministers
The Society has a long history of charitable business activity, therefore is well placed to carry out a variety of activities when a need
arises. It cares for a small commissary and car garage at the headquarters of Jehovah's Witnesses in Britain. 'Ibis was an important

provision for ministers whose movements have been restricted during the year due to the pandemic.

The Society also hss a history of shipping items around the globe and is able to use this to assist ministers and entities with similar

objectives. Another major element of this activity comes &om the transport experieace and supplier network built up by the Society.
This makes vehicles available which ctm be used by ministers for their religious activity.

All of the above activities have been earned out successi'ully during the year, adapting as necessary to ensure safety during the pandemic.
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Achievement and performance
Internal controls
To assist the Society in achieving its objectives, appropriate internal controls have been established. These ensure that the monthly
financial reports accurately represent all transactions, provide reasonable assurance that finances are being used for their intended
purpose, and verify that proper contmls and procedures are in place, and adhered to.

The internal audit programme has been achieved. The internal auditor and his assistant have a set agenda to pursue thmugh the year
and reported again in writing to the trustees in November 2021. No significant findings were reported. Advice for improving the
systems of the Society has been considered and implemented where appropriate.

Greenhouse Gas Emissions, Energy Consumption gr Energy Efficiency

UK annual quantity of emissions in tonnes of carbon dioxide equivalent
ultin from activities for which the corn an ' is res onsible involvdn:

i combustion of as

ii oonsum tion of fuel for the ses of tran m

UK Annual quantity of emissions in tonnes of carbon dioxide equivalent
esulting fmm the purchase of electricity for its own use, including for the
U uses of trails ort.

ated fi re in k)Yh of:
i) the L'K annual quantity of energy consumed from activities for
which the corn an is res onsible invohin a combustion of
ii) the UK annual quantity of energy consumed resulting fiom the
purchase of electricity by the company for its own use, including for
the u uses of trans om

Litres

39 047

kuh

87.072

16.800

arbon
onnes

16
105

TAL 39 047 103 872 ' 124

Ratio which expresses the company's annual emissions in relation to a
uantifiable factor associated with the com an 's activities.

Ratio which expresses the company's annual emissions in relation to a
uantifiable factor associated vdth the com an 's activities.

Parve

Heu/in

kWh/m'
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183.27

This information was gathered from utility bills received by the Society during the year.

Section 172(1)statement
The trustees have met the Section 172 requirement of the Companies Act by considering wider stakeholder impacts of their decision-
making.

The report of the trustees outlines many areas of activity which benefit a variery of groups. The public benefit statement outlines the
wide scope of the Society's activities.

For example, the Society did not rush to resume its building actiiity during the COVID-19 pandemic, doing so this year only when it
was deemed safe to do so. The needs of beneficiaries to have meeting places, was being weighed against the safety of those working
on the pmjects and the general public. This decision-making prooess led to a safe return to activdty, vdth beneficiaries receiving the
buildings they need, without negative consequences for those involved in the projects.

The Society also was happy to fund many entities with similar aims and objectives during the year. These entities are well known to
the Society and enjoy strong relationships based on trust. However, the Society is alett to the needs of its donors, the importance of
haring high operational standards, and the individual communities to whom its funding would impacL Therefore, stmng controls have
ahvays been in place to verify the recipients of funding and to confirm proper use of its funds. The work crested for receiving entities
is balanced against the need to maintain high operational standards and ensure that local communities directly benefit from the funds
providtxL Unsurprisingly, this continued to confirm that the Society's funding is reaching communities where needed and is providing
excellent benefits.
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Financial review
Financial position
The Society showed a deficit off11 million on the Statement ofFinancial Activities (SOFA) at the 31st August 2022.

This came about due to a combination of lower donations received fium other entities with similar aims and objectives, and an increase
in activity of the eatities with similar aims and objectives assisted by the Society. Further information is described in the Reserves

Policy and 'Assisting Entities with Similar Aims and Objectives Overseas' section of this report.

It was further increased due to an K I8 million net loss on investments. This was caused due to the increase in interest rates, which

decreased the value of the investments, principally bonds, held by the Society. However, the assets affected will mostly be held to
maturity, meaning unrealised losses will not become realised in future years. The trustees review of this matter led them to reclassify

the assets flum short to long term in the financial statements.

The aims and objectives of the Society are in no way financial, therefore monitoring of specific financial targets is not paramount The
trustees are pleased that they have been able to hold funds etfectively and respond to worldwide needs as they arise.

The Society's basic financial aims are to maintain a stmng balance sheet, to preserve its purchasing power and to maintain its ability to
respond quickly to worldwide and local needs that may arise.

Principal funding sources
The Society cuuently has two funding sources, one of them bdng the construction of new facilities or places of worship, which is
invoiced at cost to other charities with similar aims and objectives.

Tbe Society relies to a large extent on voluntary donations io support its work, and has a consistent income stream through regular

donations and legacies received. To support the overseas donations paid out, the Society also has arrangements with other global

entities with similar aims and objectives, to receive incoming donations. These funds arrive when said entities have met their local
needs. This allows the Society to pool the funds in banking institutions in Britain, ready and able to respond so worldwide needs. 'Ibe

SOFA confirms that this spending occurred successfully during the year.

The trustees are confident that the Society is in a strong financial position as demonstrated by the attached financia statements.

Investment policy and objectives
The memorandum and articles give power to invest funds in any lawful manner having full mgard to the suitability of the investments,

the need for diversification, and to be a socially responsible investor having due consideration for the beflefa of Jehovah's Witnesses.
The objective ofour investment policy is to balance the following issues: preserve the purchasing power, pmvide adequate liquidity,

and to give consistent long-term returns.

Atter adjusting for inflow/outfiows, the portfolio decreased by 3.2% over the past year, with an inflation rate of9.9% in the year. Tbe
investment portfolio held 99.1%in divemificd liquid assets. The financial statements show an unrealised loss has been incurred due to
the increase in interest rates. However, the Society does not expect to realise this loss, because it intends to hold these investment assets

to maturity.

The trustees continue to see the wisdom in holding to the current strategy favouring portfolio diversification both by asset class and

currency exposure, having adequate liquidity in investment quality.
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Financial review
Reserves policy
At the year-end unrestricted reserves, not including fixed assets, stood at f246 million, maintaining a similar level to the previous year.

The reserves policy of the Society is to hold approximately 12 months running expenditure, as well as an appropriate amount for each
country it assists. This would allow the Society to continue with regular expenditure, and to respond to disasters or other unexpected
needs that could arise in multiple countries at one time. World events show this to be a very prudent step. The current reserves level
meets our reserves policy.

These reserves represent amounts available for the Society's needs and any needs of the entities with similar aims and objectives in
other countries. The Society has access to effective banking and investment services. The funds are therefore well utilised until they
are called on. Worldwide needs can be responded to whenever necessary fiom this pool of funds. This assistance can be provided by
sending funds, or acquiring and sending necessary items.

The trustees feel that such a policy is prudent, in light of the Society's plans and the current financial climate. They feel it makes best
use of income and are confident that it does not adversely affect the Society's ability to both sustain and increase its activity. These
reserves can therefore continue to be available for worldwide use as the need arises.

Environmental Performance
Especially with its building projects, the Society gives close attention to its envimnmental impact. Matters considered include: unused
materials, construction waste management, renewable energy sources and water management. Conservation surveys are commissioned
as necessary. projects are registered with sustainability monitoring agencies such as BREEAM (Building Research Establishment
Environmental Assessment Method) when this is required by local authorities.

The Society recognises the importance of environmental pmtection, especially with significant undertakings, and works in harmony
with our Environmental Policy. This policy retlects the commitment to establish an Environmental Management System to monitor
and control its environmental aspects; to assess and regularly re-assess the environmental effects of its activities; to conduct its activities
in a manner that is sensitive to the needs and concerns of the surrounding inhabitants and ensironment; to integrate entdronmental
issues into decision making; to reduce or eliminate pollution and nuisance; to minimise energy waste and materials; to protect
biodiversity and ecosystems; to promote reuse of susrainable, reoyclable and renewable materials; and to educate and train volunteers
in the use of environmentally conscious practices.

The above information enables the trustees to report strong environmental performance for tbe year, lt is in harmony with its overall
aims, that the Society has successfully cared for the environment wherever it is operating.



Watch Tower Bibie and Tract Society of
Britain

Report of the Trustees
for the Year Ended 31st August 2022

STRATEGIC REPORT
Principal risks and uncertainties
Formal reviews have taken place regarding the major risks to which the Society is exposed. Strategic safeguards are in place to reduce
the impact of those risks as far as possibln The Risk Register was updated most recently in July 2022.

The principal risks and uncertainties fitcing the Society are: failure to comply with legal requirements on health and safety, fire,
environment, waste; disaster in the construction or maintenance ofplaces of worship.

Failure to co I with le uirements

All building pmjects are compliant with any and all applicable legal, planning and building contml requirements.

Regulatory authorities also inspect and advise on vehicle safety and standards.

Weekly maintenance and production meetings ensure standards are being followed and any suggestions are followed thmugh.

We maintain a good working relationship with any authorities which oversee such requirements.

All of the above continue to ensure that the Society complies with relevant legal requirements.

Disaster in construction activities.

A comprehensive health and safety file is prepared for each pmject and managed by an onsite management team. Site safety audit visits
are made twice annually to the gmups of individuals overseeing construction in a given geographic area. Reports are reviewed by teams
working centrally to see where any adjustments are needed. Incidents that occur on site are reviewed on a monthly basis, so that lessons

learned

can be appfied across all areas of our operations.

Building sites are run consistent with Construction Industry Training Board Site Safety qualifications. Strict compliance with building
regulations is ensured and experts fully utilised.

Workers attend safety and planning seminars. Daily meetings on health and safety are held on site for each pmject. An accident and
near miss reporting system is also operational on site.

Documented instructions are followed by those in oversight. Written materials are pmvided to the relevant persons to assist them in
maintaining health and safety.

The Trustees are confident that the hard work described above mitigates the possibility dmt a serious risk will be realised.

Statutory inquiry
On 31 December 2021, the trustees were informed by the Charity Commission that they have now closed the substantive investigative
phase of the statutory inquiry into Watch Tower Bible and Tract Society of Britain. The trustees are working with the Commission on
its final report which, it is anticipated, will be published soon.

Future plans
As the COVID-19 pandemic and other difficulties continue amund the world, the Society wishes to continue to be able to pmvide
quick and consistent charitable support as needed.

The Society also aims to complete more building projects, &om minor renovations to major developments, as it continues to pmvide
places of worship for beneficiaries.

The trustees are currently of the opinion that the Society is not exposed to a potential lack of going concern and that it is in a stmng
financial position.

STRUCTURE, GOVERNANCE ANB MANAGEMENT
Governing document
The charity, a UK company limited by guarantee, is contmlled by its governing document, the memorandum and ardcles of the
company dated 25th October 1999, as amended by special resolutions dated 19th April 2000, 21st November 2013, 13th April 2016,
and 8th April 2022.

Organisational structure
'Ihe Society is constituted as a company limited by guarantee.
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Members Liability
Each member of the charitable company undettakes to contribute to the assets of the charitable company in the event of it being wound

up while they are a member, or within one year afier they cease to be a member, such amounts as may be required, not exceeding El,
for the debts and liabilities contracted before they ceased to be a member.

Recruitment and appointment, induction and trainlag of new trustees
The recruitment and induction of new. trustees is artanged as follows: The trustees may at any time co-opt any person duly qualified to
be appointed as a trustee to fill a vacancy in their number or as an additional trustee. Such a person must be a member of the Society
and save as one of Jehovah's Witnesses. New trustees are given training in both operational and financial matters with the aid of the
existing trustees and relevant documentation and guidance protdded by the Charity Commission. Trustees are given appropriate Charity

Commission publications and training is arranged as part of the meetings of the trustees when the Societv's policies are discussed. This
is supplemented by periodic training pmvided by other professional bodies «hen new legislation aff'ecting the Society is intmduced.

The trustees meet together each month, and are in regular contact.

Wider network
The Society works closely with many entities with similar aims and objectives around the world. One example is the International

Bible Students Association (IBSA). During the year IBSA provided the Society «ith serviced facilities for its charitable activities.

Cooperation with all of these entities facilitates an efficient and economic use of the Society's resources. This cooperation also helps
the Society to meet its stated aims and objecfives.

The charity also considers policies, pmcedures and guidelines used by entities of Jehovah's Witnesses globally with similar aims and

objectives, and, where applicable, seeks to implement them.

Kngagemeat with suppliers, customers and others
The trustees recognise the importance of good business relationships to facilitate the uninterrupted prousion of charitable vertices to
beneficiaries. Policies are followed to ensure strong relationships with key suppliers are maintained whilst still obtaining value for
money and making the best use of donated funds.

REFEREi iCK AND ADMINISTRATIVE DETAILS
Registered Company number
03858051 (England and Wales)

Registered Charity number
1077961

Registered office
1 Kingdom Way
West Hanningfield
Chelmsford
CM2 8FW

Trustees
P P Bell
RLi
A J Llewellyn
G Marais
S J Morice
J Rastall
S C Docherty (appointed 1.3.22)

Auditors
Xeinadin Audit Ltd
Chartered Accountants and Statutory Auditor
Becket House
36 Old Je«ry
London
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STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees (who are also the directors of the Society for the purposes of company law) are responsible for preparing the Report of the
Trustesu and the financial statements in acconhmce with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 "The Financial Reporting Standard applicable
in the UK and Republic of huland".

Company law requires the trustees to prepare financial statemeats for each financial year which give a true and fair view of the state
of affairs of the charitable company and of the incoming resources and application ofresources, including the income and expenditure,
of the charitable company for that period. In preparing those financial statements, the trustees are required to

Select suitable accounting policies and apply them consistently;
Observe the methods and principles in the Charity SORP;
Make judgements and estimates that are reasonable and prudenr,
State whether appficable accounting standards have been followed, subject to any material departures disclosed and explained in

the financial statements;
Prepare the financial statements on the going concern basis, unless it is inappropriate to presume that the charitable company will

continue in business.

The trustees are responsible for keeping pmper accounting records, which disclose with reasonable accmncy at any time the financial
position of the charitable company, and to enable them to assure that the financial statements comply with the Companies Act 2006.
They are also response&le for safeguarding the assets of the charitabie company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

In so far as the trustees are aware:

There is no relevant audit information of which the charitable company's auditors are unaware; and
The trustees have taken all steps that they ought to have taken tn make themselves aware of any relevant audit information and to

establish that the auditors are awmu of that information.

Report cathe trustees, incorporating a strategic report, appmved by order of the board of trustees, as the company directors,
on ...l&. Algren. .2~..... and signed on the board's behalf by.

R Li - Trustee
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Opinion
We have audited the financial statements of Watch Tower Bible and Tract Society of Britain (the 'charitable company') for the year
ended 31st August 2022 which comprise the Statement of Financial Actitdries, the Balance Sheet, the Cash Flow Statement and notes
to the financial statements, including a summary of significant accounting policies. The financial reporung framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland'.

In our opinion the financial statements:
give a true and fair view of the state of the charitable company's affairs as at 31 August 2022 and of its incoming resources
and application of resources, including its income and expenditure, for the year then ended;
have been properly prepared in accordance vrith L'nited Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'; and

have been prepared in accordance with the mquirements of the Companies Act 2006 and Section 44 (1)(c)of the Charities and
Trustee Iavestment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006.

Basis for opinion
We conducted our audit in accordance srith International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are finther described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the charitable company in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the LK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance urith these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to pmvi de a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going contxxn basis of accounting in the preparation
of the financial statements is appmpriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
indiiddually or collectively, may cast significant doubt on the charitable company's ability to continue as a going concern for a period
of at least twelve months fiom when the financial statements are authorised for issue.

Our responsibilities and ihe responsibilities of the trustees with respect to going concern are described in the relevant sections of this

top nit.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the Annual Report,
other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion rhereon.

In connection vrith our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
othertsise appears to be materially misstated. If we identify such material inconsistencies or apparent material misststements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work

we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

the information given in the Report of the Trustees for the financial year for which the financial statements are prepared is consistent
«6th the financial statements; and
the Report of the Trustees has been prepared in accordance with applicable legal requirements.

10
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Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of the audit, we
have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opllllon:
adequate accounting records have not been kept or returns adequate for our audit have not been received fmm branches not visited

by us; or
the financial statements are not in agreement with the accounting records and returns; or
ceindn disclosures of trustees' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the Statement ofTrustees' ResponsibiTities, the trustees (who are also the dhuctors ofthe charitable company
for the purposes of company law) are responsible for the preparation of the financial statiments and for bing satisfied that they give a
true and fair view, and for such internal contml as the trustees determine is necessary to enable the preparation of financial statemeats

that are &ue from mataial misstatement, whether due to fraud or error.

In preparing the financial stamments, the tmstees are responsible for assessing the charitable company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees

either intend to liquidate the charitable company or to cease opemtions, or have no realistic alternative but to do so.

Our responsibilities for the audit of the finandal statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free fiom material misstatement,

whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material

misstatement whee it exists. Misstatemeats can arise from fiaud or ermr and are considered material if, individually or in the~
they could reasonably be expected to infiuence the economic decisions of users taken oa the basis of these financial statements.

The extent to which our procedures am capable of detecting irregularities, including fiaud is detailed below.
Our objectives in performing the audit are to identify and asses the risk of material misstatement in the financial statements due to
fiaud or error and to obtain sufficient audit evidence to support this. We also evaluate and respond to the risk ofmaterial misstatements.

Audit pmcedures performed by the engagement team included:
Obtaining an understanding of the legal and regulatory framework applicable to the entity and how the entity is complying

with that fiamework.
Assessing the susceptibility of the entity's financial statements to material misstatement, including how finud might occur.
Discussing with management and those charged with governance as to any kaown or suspected instances of non-

compliance with laws and regulations, including fraud

Obtaining an understanding of internal contml relevant to the audit in order to design audit procedures that are appmpriate
in the circumstances, but not for the purpose of expressing an opinion on the efiectiveness of the company's internal

controL
Evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the trustees.
Evaluating the overall presentafion, structure and contest of the financial statements, including the disclosures, and

whether the financial statements ruprtnent the underlying transactions and events in a manner that achieves fair
pfescumnolx

A further description of our responsiVilifies for the audit of the financial statements is located on the Financial Reporting Council's

website at www. frc.org.ukjauditorsresponsibfiities. This description forms part of our Report of the Independent Auditors.
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Report of the Independent Auditors to the Members of
Watch Tower Bible and Tract Society of
Britain

Use of our report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Psst 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the charitable companys members those matters we are
required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the charitable company and the charitable company's members as a body, for our audit work,
for this repon, or for the opinions we have formed.

Nicholas Hume FCA (Senior Statutory Auditor)
for and on behalf of Xeinadin Audit I.td
Chartered Accountants and Statutory Auditor
Becket House
36 Old Jewry
London
EC2R SDD
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%'atch Tower Bibie and Tract Society oi
Britain

Statement of Financial Activities
(Incorporating an Income and Expenditure Account)
for the Year Ended 31st August 2022

Notes

2022
Umestricted

funds

2021
Total
funds

as restated

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable acfivities
Design and build ofplaces of worship

Investment income
Other income

77,065,506 129,234,487

1,105,797

2,868,666 2,527398
7927041 30485

Total 88,967,810 131,792,270

EXPENDITURE ON
Raising funds
Investment management costs 124 056 132,243

124,056 132,243

Charitable activities
Assisting Other Entities with similar aims and
objectives
Design and build ofplaces of worship
Pmviding savices for full-time ministas

75368,588
6,047,951

573,816

58,926,022
1,764,974

600,393

Total

Net gainsroosses) on investments

NET INCOMEt(EXPENDITURE)

82,014,411 61,423,632

~18037021 ~7587985

(11,084,422) 68,786,653

RECONCILIATION OF FUNDS

Total funds brought forward 261,533365 192,746,712

TOTAL FUNDS CARRIED FORWARD 250448943 261533365

'Ihe notes form part of these financial statements
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Watch Tower Bible and Tract Society of
Britain

Balance Sheet
31st August 2022

FIXED ASSETS
Tangible assets
Investments
Investments
Social investments

Notes

12

13
14

2022
Unrestricted

funds

1.923,522

2525233,645
460,215

2021
Total
funds

as restated
g

14,944, 158

246, 186,326
460 215

254,617,382 261,590,699

CURRENT ASSETS
Stocks
Debtors
Cash at bank and in hand

15
16

263266702 2,855,344
758,667 1,392,516

8334188 6577531

CREDITORS
Amounts falling due within one year 17

11,419,557 10,825,391

(7,368,929) (2,213,645)

NKT CURRENT ASSETS 4.050.628 8 611746

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS
Amounts falling due atter more than one year

PROVISIONS FOR I.IABILITIES

18

20

258,668,010 270,202,445

(4,872,942) (5,475, 168)

(35346,125) (35193,912)

NET ASSETS 250 448 943 261.533 36t

FUNDS
Unrestricttxi funds

C8eneral Fund

21

250.448943 261533,365

TOTAL FliNDS 250448943 261533365

The tinancial statements srere approved by the Board of Trustees and authorised for issue on ..!.~....'........... ................... and were. I -. LK57X

signed on its behalf by:

R Li - Trustee

S C Docherty - Trustee

The notes form part of these gnancial statements



Watch Tower Bible ana Tract Society oi
Britain

Cash Flow Statement
for the Year Ended 31st August 2022

Notes

2021
as restated

f
Cash flows from operating activities
Cash generated fiom operations

Net cash pmvided by operating activities

23 13,454,730

13,454,730

66 8 30 041

66 830641

Cash flows from investing activities
Purchase of tangible fixed assets
Purchase of fixed asset investments
Sale of tangible fixed assets
Sale of fixed asset investments
Interest received

(27,999)
(226,099,936)

3~3,679
208,735449

3 03D 767

(68,068)
(169,182,858)

2,974,046
90,570,995
2 098 945

Net cash used in investing activities ~)) 137 941)) 73 006 940

Cash flows from financing activities
Loans advanced by tiepositors
Loans repaid to depositors on

Net cash used in financing activities

29,017
~589)50
~500 133)

106,907~98 6)D

~9).703)

Change in cash and cash equivalents in the
reporting period
Cash and cash equivalents at the beginning of
the reporting period

1,756,657

6 577531

(6,268,002)

12 845 533

Cash and cash equivalents at the end of the
reporting period 8 334 188 6 577531

7he notes form part of these financial statements
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Watch Tower Bible and Tract Society of
Britain

Notes to the Financial Statements
for the Year Ended 31st August 2022

ACCOLT (TING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, a company limited by guarantee registered in England and Wales and in

Scotland, which is a public benefit entity under FRS102, have been prepared in accordance with applicable charity and

company law, namely the Charities SORP (FRS102) 'Accounting and Reporting by Charities: Statement of Recommended

Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS102) (effective 1st January 2019)', Financial Reporting Standard 102' The Financial

Reporting Standard applicable in the UK and Republic of Ireland' (effective 1 January 2019), the Companies Act 2006 and the
Charities Act 2011.

The financial statements have been prepared under the historical cost convention or transaction value, unless stated in the

relevant accounting policy note(s). All amounts are stated in pounds sterling and rounded to the nearest whole number.

Critical accounting judgements and key sources of estimation uncertainty
The preparation of the financial statements requires judgements, estimations and assumptions to be made that affect the
reported value of assets, liabilities, income and expenditure. The nature of estimation and judgement means that actual
outcomes could difFer fmm expectation. A significant area of estimation and judgement is when support costs have been
allocated to activity on a basis consistent with their use of resources. Further estimations and judgement we investment

valuations at market value as described in note 13 and conditional donations provision as described at note 20.

Another key estimate is the rate of depreciation. The trustees are of the opinion thar the rates applied to the financial statements

are appropriate.

Income
All income, whether in the form ofdonations or legacies is recognised in the Statement of Financial Actiirities once the Society
has entitlement to the funds, it is probable that the income sill be received, and the amount can be measured reliably.

Donations in the form of assets are included at the net book value on the date of the gift.

For legacies, entitlement is taken as the earlier of the date on which either: the Society is aware that probate has been granted,

the estate has been finalised and notification has been made by the executor(s) to the Trust that a distribution will be made, or
when a distribution is received from the estate. Receipt of a legacy, in whole or in part, is only considered probable when the
amount can be measured reliably and the Society has been notified of the executor's intention to make a distribution.

Income &om charitable actiidties also includes the value of serttces, excluding Value Added Tax, pmidded at cost to other

charitable bodies during the period. The completion stage of building work performed over Iong-term contracts is verified by
qualified individuals and invoiced accordingly at appropriate intervals.

Grants are recognised «Iten the charity is entitled to receipt.

Investment income is accounted for on an accruals basis.

Expenditure
Liabilities are mcognised as expenditure as soon as there is a legal or constructive obligation committing the Society to that

expenditure, it is probable that a transfer of economic benefits mll be required in settlement, and the amount of the obligation
can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under headings that

aggregate all costs related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated as described later regarding cost allocation.

Raising funds
These are comprised of investment management costs incurred during the year. The Society does not engage in fund raising.

Governance costs
Governance costs comprise costs involved in the running and administration of the Society. These are allocated acmss activities
in the same manner as all other support costs.

Allocation and apportionment of costs
Vi'here a cost is incurred for the purpose of directly achieving one of the charitable aims it is allocated to that particular aim.

Some costs do not relate to one particular aim, but support all of the aims of the Society. VVhere this is the case, the support

cost is appomoned to the actiiity based on the proportion of direct costs it incurs.
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Watch Tower Bibie and Tract Society of
Britain

Notes to the Financiai Statements - continued
for the Year Ended 31st August 2022

ACCOUNTING POLICIES - continued

Tangible fixed assets
Fixed assets are valued at cost less depreciation and impairment charges. Assets costing less than g3,000 sre not capitalistsL
Depmciation is provided at the following annual rates in order to write each asset down to its residual value over its estimated
useful life

Freehold land
Buildings
Plant and machinety
Motor vehicles
Fixtures and fittings

Not depreciated
2% on cost
10%or 6.7% on cost,
33%, 2ip/o or 14% on cost
33% or 10% on cost

Impairment reviews are carried out on individual assets when there is some indication that the recoverable amount of a fixed
asset is below its net book value.

Social investments
The Society classifies its social investments as pmgrnmme related. The investment is to further charitable aims, and any
financial reuun is incidentaL The investment is held at cost less impainneat, as fair value cannot be measured reliably.

Stocks and long-term contracts
Stoc!m and work in pmgress are valued at the lower of cost and net realisable value, atter making due allowance for obsolete
and slow moving items.

Cost includes all direct expenditure and an appropriate pmportion of fixed and variable overheads.

Long term contracts are assessed on a contract by amtract basis and mfiected in the statement of financial activities by
recording turnover and related costs as contract activity progresses. Turnover is ascertained in a manner appropriate to the
stage of completion of the contract.

Taxation
The charity is exempt fium corporadon tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the dlscmtion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the Society. Restrictions arise when
specified by the donor or whee funds are raised for particular restricted purposes. Where a restricted fund has fulfilled its
purpose and excess funds mnain, the balance will be transferred to unresuicted funds, provided that this was understood by
the donors at the time of their donation.

Foreiga exchange gains and losses
Foreign cunency balances have been translated at the prevailing rate on the balance sheet date. Income and expenditures during
the year have been translated at the prevailing rate oa the day of the transaction. Gains and losses arise when foreign cunnncy
assets change in value between thtdr purchase and the balance sheet date.

Donated goods
Donated goods are recognised as income when the Society has contml over the item, the receipt of economic benefit &om the
use by the Society of the item is pmbable and that economic benefit can be measumd reliably. These would be measured at
fair valuu

Fixed Asset Investments
Investments are a form of basic financial instrument and are initially recognised at their transaction value and subsequently
measured at their fair value as at the balance sheet date using the closing quoted market price. The Statement of Financial
Activities includes the net gains and losses arising on revaluation and disposals throughout the year

The nmjority of fixed asset investments are bonds, held in UK sterling or other traded cumncies. They have been valued at
the a~ exchange rate at the year-end. Although they are liquid investments, the nature of the portfolio is long term.
Presenting these investments as fixed assets represents a change in accounting policy, as explained in note 11.

A far smaller portion of the investments consists of various funds and derivatives managed by pmfessional firms and banks.
The valuations are based on the external fund managers' estimates of the underlying assets of the investment vehicle.
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Watch Tower Bible and Tract Society of
Britain

Notes to the Financial Statements - continued
for the Year Ended 31st August 2022

ACCOL'%TING POLICIES - continued

Deposits
The Society had an arrangement whereby individuals could deposit funds so that the Society could benefit, on the
understanding that these funds could be requested back whenever the depositor wishes. Deposits repayable on demand are
classified as falling due within one year. This arrangemem was closed to new deposits in 2015. Experience shows that only a
small percentage of deposits (approximately 10%)vill be called upon in any one year. Therefore, 90% of these amounts held

are recognised as falling due after one year. Deposits are still accepted fmm congregations of Jehovah's Witnesses.

Conditional donations
The Society receives some donations where the donor reserves the right to receive the funds back in case of unexpected need.

Experience has shown thar only a small percentage is returns, but prudently the charity provides for twenty-five percent.

Other recognised gains and losses
These comprise unreslised and realised gains and losses on investments. Unrealised gains and losses represent the difFerence

benveen the market vu(ue brought forward (or cost, for assets bought vrithin this financial year) and the market mine at the
balance sheet date. Realised gains and losses represent the difference between sales pmceeds and market value bmught forward

(or cost, for assets bought sfithin this financial year. ) Realised and unrealised investment gains and losses are combined in the
Statement of Financial Activities.

Irrecoverable VAT
Irrecoverable VAT is included in the relevant cost headings on the face of the Statement of Financial Activities and is not
shouvt as a separate item.

Interest receivable
Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the Society, which

is normafiy upon notification of the interest paid or payable by the Bank.

Debtors
Debtors are recognised at the total amount due to the Society. Prepayments are valued at the amount prepaid net of any trade
discounts due.

Cash at bank and in hand
Cash at bank and in hand include current and deposit acoounts as well as trivial amounts of petty cash.

Creditors
Creditors are recognised where the Society has a present obligation resulting from a past event that wifi probably result in the
transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors
are normafiy recognised at their settlement amount after allowing for any trade discounts due.

Going Concern
The Trustees consider the Society a going concern and have no material uncertainties in this regard. A stmng balance sheet
position and consistent income base contribute to this conclusion.

Volunteers
Individuals voluntarily assist with aB of the activities of the Society. The role of these inditiduals is fundamental to the Society
carrying out its work, as the Society does not have a salaried workforce.



Watch Tower Bible ana Tract Society of
Britain

Notes to the Financial Statements - continued
for the Year Ended 31st August 2022

2. DONATIONS AND LEGACIES

Legacies
Donations of cash and goods

2022 2021
f f

2,448,905 4,074,820
74676667 125156667

77,065,506 129,234,487

3. INVESTMENT INCOME

Rents mceived
Deposit account interest
Interest receivable

9,582
4,408

~2854 676

2021
as restated

f
23,753
3,599

~2499 946

~2868 666 ~2527 298

4. INCOME IiROM CHARITABLE ACTIVITIES
2021

Income finm construction of places of worship

Desiga
and build
of places

of
wondup

f,
~1105797

Total
activities

5. OTHER INCOME

Gain on sale of tangible ftxed assets
Foreiga currency gains
Income fiom recycling

2022
f

543,846
7,358,884

~25 111

7,927,841

2021

~30485

~30485

6. INVESTMENT MANAGEMENT COSTS

Portfolio management

2022
f

124 056

2021
f

132 243
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Watch Tower Bible and Tract Society of
Britain

1t(utes to the Financial Statements - continued
for the Year Ended 31st August 2022

7. CHARITABLE ACTIVITIES COSTS

Direct
Costs
f

Suppon
costs (see

note 8)
f

Torals

Assisting Other Entities with similar aims
and objectives
Design and build of places of worship
Providing sertdces for full-time ministers

75,080,540
6,032,676

572,368

188,048 75,268,588
15,275 6,047,951
1448 573816

81,685,584 204771 81.8001355

8. SUPPORT COSTS

Assisting Other Entities udth similar aims and

objectives
Design and build of places of worship
Protiding services for full-time ministers

Other
f

156,751
12,733

~1207

Governance
cos'ts

31,297
2,542

241

Totals
f.

188,048
15,275

~1448

170,691 34,080 204,771

Support costs have been allocated to the appmpriate arxivity, as shown above, in line with the charity's accounting policies.

9 %ET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated atter charging/(crediting):

Auditors' remuneration
Depreciation - owned assets
Surplus on disposal of fixed assets

2022
f

34,080
109,845

~536,446)

2021

39,913
297,496

~336,887)

10. TRUSTEES' REMUI0ERATIO. 'V AND BERKFITS

The trusrees do not receive any remuneration or benefits for their mle as trustees of the Society.

Afi are members of the 1Vorldsdde Order of Special full-time Servants of Jehovah's Witnesses.

The trustees and their spouses donated in total f700 to the charity.

The conditional donation provision contains an amount off3,500 reladng to a trustee.

Trustees' expenses

No expenses were reimbursed to trustees during the year.
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Watch Tower Bible and Tract Society of
Britain

Notes to the Financial Statements - continued
for the Year Ended 31st August 2022

CHANGE IN ACCOUNTING POLICY

12.

The trustees reviewed the pre)eatation of investments in the financial statements. Although previously held as current assets

due to their liquidity, it was deemed more accurate to present them as fixed asset investments. This is because the portfolio as

a whole is held as part of on-going investment activities for more than one year &om the reporting data This allows for more

accurate reporting. For example, the portfolio had high unrealised losses this year. Whereas previously this would have been

included within the current year's income, this is now shown separately on the Statement of Financial Activities. It can now

be clearly shown that, because the assets are held long term, these losses should not be realised, because the assets can be held

to maturity.

As a result of this change, 2 items have been reclassified in the 2021 figures. A net loss of f1.5 million has been moved fiom

investment income to net gains/losses on investments and f244 million was moved fiom Cument so Fixed Assets.

TANGIBLE FIXED ASSETS

Freehold
property

f

Plant and
machinery

6

Fixtures
and

fittings
6

Motor
vehicles

f,
Totals

6
COST
At 1st September 2021
Additions
Disposais

15,138,969

~13.080 66 )

397,809
27,999~93.t62)

37,361 1,530,884 17,105,023
27,999

~»3&711 '143055M)

At 31st August 2022 2,058 303 332 M6 37,361 399,173 2 827,483

DEPRECIATION
At 1st September 2021
Charge for year
Eliminated on disposal

964,090 196,183
37,091 22,449

~587.180& ~68 890)

32,576 968,016 2, 160,865
2,039 48466 109,&45

~7&0679 ~&306749

At 31st August 2022 414,001 149,742 34 615 305 M3 903 961

NET BOOK VALUE
At 31st August 2022 1 M4 3D2 182 904 2 746 93 570 1 923 522

At 31st August 2021 14.174 879 2D) 626 ~ 705 562 M8 14944 150

13.

Included in freehold property is land which is not depreciated with a value of f594,082.

FIXED ASSET INVESTMENTS
Listed
debt

securities
6

Totals
f.

MARKET VALUE
At 1st September 2021 (as restated)
Additions
Disposals
Exchange differences and realised/unrealised

gain/loss

At 31st August 2022

2,153,954
14,585

(218,752)

244,032,372
226,085,350

(208,516,358)

246, 186,326
226,099,935

(208,735,110)

271056 ~11588 62) ~11317500)

2330843 250D&2801 252233645

NET BOOK VALUE
At 3 1st August 2022 2 110043 250 012 802 252.233 645

At 31st August 2021 (as restated) 2153954 244 D32 371 246186326
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Watch Tower Bible and Tract Society of
Britain

Notes to the Financial Statements - continued
for the Year Ended 31st August 2022

13. FIXED ASSET INVESTMKNTS - continued

The exchange difFerence was an approximately f7 million gain included as part of other income in the SOFA. The remaining
amount of f.18 million is shown on the SOFA as a net loss on investments.

14. SOCIAL INVESTMENTS

MARKET VALUE
At 1st September 2021 and 31st August 2022

Programme
related

lltvestlnerlts

6xtulty

6

460 215

NET BOOK VALUE
At 31st August 2022 460 215

At 31st August 2021 460 215

This represents an investment in a project which helps Jehovah's Witnesses around the world in finding plateau to meet and
carry out their worship. The trustees are very confident in its performance and that it will continue to advance the charitable
aims of the Society.

15. STOCKS

Raw materials
Work-in-progress

2022
f

24,777
2,301,925

2021
5

37,376
~2817,968

~2326 702 ~2855 344

16. DKBTORSt A3IOUNTS FALLLNG DUE WITHIN ONK YEAR

Trade debtors
Other debtors
Prepayments and accrued iucome

2022

7,592
59,007

692,068

~758 667

2021
f.

16,612
54, 123

~1321 781

~1,392 516
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Watch Tower Bible and Tract Society of
Britain

Notes to the Financial Statements - continued
for the Year Ended 31st August 2022

17. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Deposits (see note 19)
Trade creditors
Other creditors
Accrued expenses

2022
f

541,438
1,444,885
5,284,939

~97667

2021
f.

608,352
1,525,919

24,913
~54 461

~7368 929 ~2213 645

Deposits comprise monies received fmm individuals, circuits and congmgations and held with the Society until they are

requested back.

18. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2022 2021
f f

Deposits (see note 19) ~4872 942 ~5475 168

19. DEPOSITS

No maturity analysis is provided for these deposits due to their nature, as described in the above notes.

20. PROVISIONS FOR LIABILITIES
2022 2021
f f.

Conditional donations ~3346 125 ~3193,912

Pmvision at 1st September 2021
Pmvision on new conditional donations received
Pmvision released on conditional donations converted into donations

Pmvision released on conditional donations repaid

Provision at 31st August 2022

3,193,912
251,851
(43,750)

~55 8 88

~3346,125

Conditional donations are donations made by individuals on the understanding that they may be recalled should the donor

require such funds in the future. The donor retains an option over their donation until they die or write to convert it into an

outright donation or request repayment. While it is considered pmbable that some of these conditional donations will need to

be repaid, it is unknown when dds liability will crystallize or how large it will be. The trustees have therefore prudently made

a pmvision for 25% of the balance of conditional donations as shown above. The remaining f10,038,376 is a contingent

liability.
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Watch Tower Bible and Tract Society of
Britain

Notes to the Financial Statements - continued
for the Year Ended 31st August 2022

21. MOVEMKNT IN FUNDS

At 1.9.21

Net
movement

in funds
f

At
31.8.22

f
Unrestricted funds
General Fund 261,533,365 (11,084,422) 250,448,943

TOTAL FUNDS 261 533 365 ~tt 084 422) 25tl 448 943

Net movement in funds, included in the above are as follou4a

Incoming
resources

Resources
expended

Gains and
losses
f

Movement
in funds

f
Unrestricted funds
General Fund 88,967,810 (82,014,411) (i 8,037,821) (11,084,422)

TOTALFUNDS 88967810 ~82tl)4411) ~)8037,82)) ~t)084422)

Comparatives for movement in funds

At 1.9.20
f

Net
movement

in funds
f.

At
31.8.21

f
Unrestricted funds
General Fund 192,746,712 68,786,653 261,533,365

TOTALFUNDS 192746712 60786653 261533365

Comparative net movement in funds, included in the above are as fogovvs:

Incoming
tesoutces

f
Resources
expended

f

Gains and
losses
f

Movement
in funds

Unrestricted funds
General Fund 131,792370 (61,423,632) (1,581,985) 68,786,653

TOTAL FUNDS 131792270 ~6)423632) ~)58)985 68786653

A current year 12 months and prior year 12 months combined position is as folloues

Unrestricted funds
General Fund

move)lteri't At
At 1.9.20 in funds 31.8.22

f f

192,746,712 57,702,231 250,448,943

TOTAL FUNDS 192746712 57702231 250448943
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Watch Tower Bible and Tract Society of
Britain

Notes to the Fiaancial Statements - continued
for the Year Ended 31st August 2022

21. MOVEMENT IN FUNDS - continued

A cunent year 12 months and prior year 12 months combined net movement in funds, included in the above are as follows:

Incoming
ICSO235CCS

f
Resources
cxpcltdcd

Gains and
losses

f,

Movement
in funds

f
Unrestricted funds
General Fund 220,760,080 (143,438,043) (19,619,806) 57,702,231

TOTAL FUNDS 220700080 ~1434380435 ~196198 57701131

22. RELATED PARTY DISCLOSURES

There were no related party trsnsacfions for the year ended 31st August 2022.

23. RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM OPERATING
ACTIVITIES

2022 2021
as fcstatcd

f f
Net (expenditure)/income for the reporting period (as per the Statement of
Financial Activities)
Adiustmcnta fort
Depreciation charges
Losses on investments

Profit on disposal of fixed assets
Interest received
Other non-cash donations received
Movement in assets held for sale
(Decry)/increase in provisions
Donated asses
Accrued interest movement
Decrease/(increase) in stocks
Decrctwc/(increase) in debtors
Increase in creditors

109,845
11,145,385

(536,446)
(3,030,767)

(109,007)

152,213
10,251,557

171,683
528,642
633,849

5 212 198

297,497
2,508,002
(336,887)

(2,698,945)
(1,477,285)

80,000
27,119

195,400
(685,554)
(674,972)
809 613

(11,084,422) 68,786,653

Net cash provided by operations 13 454.730 66 830,641

24.. ANALYSIS OF CHANGES IN NET FUNDS

At 1.9.21
f

Cash flow At 31.8.22

Net cash
Cash at bank and in hand ~6577 531 ~1756657 ~8334 188

~6577,531 ~1756,657 ~8334,188

Debt
Debts falling dne within 1 year
Debts falling due afier 1 year

Total

(608,352) 66,914
~5475 168 6020266

~6083 520 ~669 140

494,011 ~2425,797

(541,438)
~4872 942

~5414 380

2,919,808

25



Watch Tower Bible and Tract Society of
Britain

Notes to the Financial Statements - continued
for the Year Ended 31st August 2022

25. FINANCIAL INSTRUMENTS

Debt instruments at fair value
Listed debt securities
Other Investments
Trade debtors
Other debtors

2022

2507012,802
2,220,843

7,592
671,074

2021

244,032,372
2,153,954

16,612
54, 123

Total 252 912 3 11 246 257 067

Financial Liabilities at fair value
Deposits
Trade creditors
Other creditors
Accrued expenses
Deposirs &I year
Conditional donations

541,438
1,244,008
5,284,939

97,667
4,872,942
3 346 126

608,352
1,525,919

24,913
47,141

5,475,168
3193.912

Total 15.387 119 10875 405
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