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THE BOODLES CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED § APRIL 2025

The Trustees present their annual report together with the audited financial statements of the Trust for the year 6
April 2024 to 5 April 2025,

Structure, governance and manhagement

a. Constitution

The Trust was established by settlement dated 4 August 1999. The principal objective of the Trust is to make
grants for charitable purposes. The Trust is an unincorporated charity registered with the Charities Commission
under number 1077748,

There have been no changes in the objectives since the last annual report.

b. Methods of appointment or election of trustees

The management of the Trust is the responsibility of the Trustees who are elected and co-opted under the terms
of the Trust deed. The existing Trustees have the power to appoint new Trustees as considered necessary.

The Trustees who served during the year and up to the date of signature of the financial statements were:

¢« N A Wainwright
e M J Wainwright
¢ E Wainwright

¢ JAmos

e J Wainwright

The principal office of the Trust is Boodles House, 35 Lord Street, Liverpool, L2 88Q.

c¢. Organisational structure and decision-making policies

The Trustees meet regularly to agree funding policy, monitor income and expenditure and allocate funds,
d. Policies adopted for the induction and training of Trustees

New Trustee appointments must be proposed and agreed by current Trustees.

e. Pay policy for key management personnel

Management personnel provide their services free of charge.

f. Related party relationships

The Trustees are also directors of Boodle & Dunthorne Limited, a company that has made voluntary donations
during the year. Details of donations from the company are inciuded in the notes to the financial statements,

g. Financial risk management

The Trustees have assessed the major risks to which the Trust is exposed, in particular those related to the
operations and finances of the Trust, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Plans for future

The Trustees intend to continue to provide the funding for charitable causes for the foreseeable future in line with
the principal objective of the Trust.
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THE BOODLES CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

Objectives and activities

a. Policies and objectives

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

The objective of the Trust, as stated in the settlement deed, is to identify and provide funding to charitable
causes within the United Kingdom.

bh. Activities undertaken to achieve objectives

During the year the Trust has made grants to a number of charitable organisations within the United Kingdom. All
activities undertaken have been done so in support of the Trust's principal objectives.

¢. Grant-making policies

The Trustees have discretion over where and when grants made. Grants will be made by the Trustees as and
when they identify a suitable and deserving cause.

d. Volunteers

The Trust relies on the contribution of its Trustees who provide their services free of charge.

Achievements and performance

a. Review of activites

The Trustees are pleased to report that financial support has been provided to various deserving charitable
causes during the year as more fully detailed in the notes to these financial statements. Investment income and
donations recognised for the year amounted to £1,249,561 (2024: £1,297,4564). Expenditure on charitable
activities amount to £872,067 (2024: £1,005,027).

b. Fundraising activities and income generation

The Trustees do not fundraise. The income is derived from its investments and by donations received from
Boodle & Dunthorne Limited.

¢. Investment policy and performance

The Trustees have appointed and given discretion to Investec Wealth & Management (UK) for the day-to-day
management of the investments held by the Trust. Investments are made in accordance with the directions of
the Trustees, who control the overall nature of the investment portfolio and who are responsible for the overall
financial control of the Trust. The Trustee's investment policy is to seek to enhance the capital value of the
portfolio so that in the long term the income and future capital gains will be sufficient to meet the expenditure
requirements of the Trust. During the year under review, investments performed favourably.

Financial review
a. Going concern
After making appropriate enquiries, the Trustees have a reasonable expectation that the Trust has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt

the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.
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THE BOODLES CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

b. Reserves policy

It is the policy of the Trust to maintain unrestricted funds, which are free reserves at a level which is sufficient to
cover grant making and management and administration costs and which allows the Trust to be managed
efficiently. The financial statements show that unrestricted funds at the year-end totalled £5,165,220 (2024:
£5,042,254), which equates to approximately five years of grant giving at current levels assuming a worse case
scenario where no income is received. At 5 April 2025, unrestricted funds of £37,597 (2024 £Nil) were held for
the Indian Christian Mission Centre (ICMC). These funds are restricted and will be transferred to ICMC once it is
again able to receive international donations under Indian regulations. Until then, the restricted balance will be
held securely and not used for any other purpose.

¢. Financial risk management objectives and policies

The Trustees have assessed the major risks to which the Trust is exposed, in particular those related to the
operations and finances of the Trust, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

d. Principal funding

The Trust is principally funded by donations received from Boodle & Dunthorne Limited and income derived from
its investments.
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THE BOODLES CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Trust and of its incomingT
resources and application of resources, including its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Trust will continue in business.

(=} ° ° <o

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Trust's transactions and disclose with reasonable accuracy at any time the financial position of the Trust and
enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts
and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for safeguarding
the assets of the Trust and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Disclosure of information to auditor
Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

o  so far as that Trustee is aware, there is no relevant audit information of which the Trust's auditor is
unaware, and

o that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of any
relevant audit information and to establish that the Trust's auditor is aware of that information.

r"’

o~

A~ /
Approved by order of the members of the oard of Trustees ang sig n their behalf by; \
= ' P p—
W«/ Py e iyae V7
J

N A Wainwright ainwright
Trustee rusfee

Date:
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THE BOODLES CHARITABLE TRUST
TRUSTEES'AUDITORS' AND THE MEMBERS OF THE BOODLES CHARITABLE TRUST

FOR THE YEAR ENDED 5 APRIL 2025

Opinion

We have audited the financial statements of The Boodles Charitable Trust (the 'Trust’) for the year ended 5 April
2025 which comprise the statement of financial activities, the balance sheet, the statement of cash flows and the
refated notes, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Irefand' (United Kingdom Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and Republic
of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended
Practice issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015,

In our opinion the financial statements:

o give a true and fair view of the state of the Trust's affairs as at 5 April 2025 and of its incoming resources
and application of resources for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

° have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Trust in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Trust's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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THE BOODLES CHARITABLE TRUST

TRUSTEES'AUDITORS' AND THE MEMBERS OF THE BOODLES CHARITABLE TRUST (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditors' report thereon. The Trustees are responsible for the other information contained within the
annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

. the information given in the Trustees' report is inconsistent in any material respect with the financial
statements; or

J sufficient accounting records have not been kept; or

. the financial statements are not in agreement with the accounting records and returns; or

J we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the Trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Trustees either intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.
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THE BOODLES CHARITABLE TRUST

TRUSTEES'AUDITORS' AND THE MEMBERS OF THE BOODLES CHARITABLE TRUST (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below;

¢ the engagement pariner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

» we identified the laws and regulations applicable to the company through discussions with trustees and other
management, and from our commercial knowledge and experience of the sector;

e we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the company, including the Charities Act 2011;

* we assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspecting legal correspondence; and

s identified laws and regulations were communicated within the audit team regularly and the team remained
alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the company's financial statements to material misstatement, including
obtaining an understanding of how fraud might occur, by;

* making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud; and

o considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations,

To address the risk of fraud through management bias and override of controls, we:

+ performed analytical procedures to identify any unusual or unexpected relationships; tested a sample of
journal entries to identify unusual transactions;

¢ assessed whether judgements and assumptions made in determining the accounting estimates were
indicative of potential bias; and

e investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

e agreeing financial statement disclosures to underlying supporting documentation;
» reading the minutes of meetings of those charged with governance;
* enquiring of management as to actual and potential litigation and claims.
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THE BOODLES CHARITABLE TRUST

TRUSTEES'AUDITORS' AND THE MEMBERS OF THE BOODLES CHARITABLE TRUST (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if
any.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditors' report.

Use of our report

This report is made solely to the Trust's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
Trust's Trustees those matters we are required to state to them in an auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Trust
and its Trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

Christopher Shepherd (senior statutory auditor)

for and behalf of
Blick Rothenberg Audit LLP

Chartered Accountants
16 Great Queen Street
Covent Garden
London

WC2B 5AH

Date:

Blick Rothenberg Audit LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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THE BOODLES CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED § APRIL 2025

Note
Income from:
Donations and legacies 3
Investments
Total income
Expenditure on:
Charitable activities 5

Total expenditure

Net movement in funds before other
recognised gains/(losses)

Other recognised gains/(losses):
Other (losses)/gains

Net movement in funds

Reconciliation of funds:
Total funds brought forward
Net maovement in funds

Total funds carried forward

Restricted Unrestricted Total Total
funds funds funds funds
2025 2025 2025 2024

£ £ £ £
37,597 1,084,700 1,122,297 1,200,000
- 127,264 127,264 97,454
37,597 1,211,964 1,249,561 1,297,454
- 872,067 872,067 1,005,027

- 872,067 872,067 1,005,027
37,597 339,897 377,494 292,427
- (216,931) (216,931) 371,885
37,597 122,966 160,563 664,312
- 5,042,254 5,042,254 4,377,942
37,597 122,966 160,563 664,312
37,697 5,165,220 5,202,817 5,042,254

The statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 13 to 22 form part of these financial statements.
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THE BOODLES CHARITABLE TRUST

BALANCE SHEET
FOR THE YEAR ENDED 6 APRIL 2025

2025 2024
Note £ £
Fixed assets
Investments 10 5,018,898 4,832,506
5,018,898 4,832,506
Current assets
Debtors 11 82,500 -
Cash at bank and in hand 333,419 701,748
415,919 701,748
Creditors: amounts falling due within one
year 12 (232,000) (317,000)
Net current assets 183,919 384,748
Total assets less current liabilities 5,202,817 5,217,254
Creditors: amounts falling due after more
than one year 13 - : (175,000)
Net assets excluding pension asset 5,202,817 5,042,254
Total net assets 5,202,817 5,042,254
Charity funds
Restricted funds 14 37,697 -
Unrestricted funds 14 5,165,220 5,042,254

Total funds 5,202,817 5,042,254

The financial statements were approved and authorised for issye bﬂh/ ustees and signed on Heir b half by,

[\ _ / / /N N \/ﬂxu X
t }T g L\J O W\ [

N A Wainwright M J Wainwright
Trustee Trustee
Date: k /

The notes on pages 13 to 22 form part of these financial statements.
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THE BOODLES CHARITABLE TRUST

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 5 APRIL 2025

Cash flows from operating activities

Net cash used in operating activities

Cash flows from investing activities

Interest received
Proceeds from sale of investments
Purchase of investments

Net cash used in investing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 13 to 22 form part of these financial statements

Note

16

18

2025 2024
£ £

17,840 680,554
127,264 97,454
355,059 829,061
(868,492)  (1,882,505)
(386,169)  (955,990)
(368,329)  (275,436)
701,748 977,184
701,748

333,419
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THE BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

1. General information

The Trust was established by settlement dated 4 August 1999. The principal objective of the Trust is to
make grants for charitable purposes. The Trust is an unincorporated charity registered with the Charities
Commission under number 1077748.

The financial statements are presented in Sterling (£).

2. Accounting policies

2.1

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)
(second edition - October 2019) - Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) and the Charities Act 2011.

The Boodles Charitable Trust meets the definition of a public benefit entity under FRS 102. Assets
and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in
the relevant accounting policy.

Going concern

After making enquiries, the Trustees have a reasonable expectation that the Trust has adequate
resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordingly, they continue to adopt the going concern basis in preparing the financial
statements.

Income

All income is recognised once the Trust has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.
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THE BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

2. Accounting policies (continued)

24

2.5

2.6

2.7

2.8

Fund accounting

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their
charitable objectives unless the funds have been designated for other purposes. Restricted funds are
subject to specific conditions by donors as to how they may be used.

Investment income, gains and losses are allocated to the appropriate fund.
Expenditure

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Trust's objectives, as well as any associated support costs.

Charitable activities and governance costs are costs incurred on the charity's educational operations,
including support costs and costs relating to the governance of the charity apportioned to charitable
activities.

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of Financial Activities,

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Financial instruments

The Trust only trades in basic financial instruments. lts net current asset position is a reasonable
measure of its liquidity at any given time.
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THE BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

3.

income from donations and legacies

Donations

Donations

Investment income

Interest and dividends receivable

Interest and dividends receivable

Restricted Unrestricted

funds funds
2025 2025
£ £

37,697 1,084,700

Unrestricted
funds

2024

£

1,200,000

Unrestricted
funds

2025

£

127,264

Unrestricted
funds

2024

£

97,454

Total
funds
2025
£

1,122,297

Total
funds
2024
£

1,200,000

Total
funds
2025
£

127,264

Total
funds
2024

97,454
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THE BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

5.

Analysis of expenditure on charitable activities

Unrestricted

funds Total

2025 2025

£ £

Charitable activities 872,067 872,067
Unrestricted

funds Total

2024 2024

£ £

Charitable activities 1,005,027 1,005,027

Analysis of expenditure by activities

Direct and Grant

governance funding of Total

costs activities funds

2025 2025 2025

£ £ £

Charitable activites 50,351 821,716 872,067
Direct and Grant

governance funding of Total

costs activities funds

2024 2024 2024

£ £ £

Charitable activites 40,645 964,382 1,005,027

Direct costs relate to investment manager fees, auditor's remuneration, administration fees and bank

charges payable by the Trust.
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THE BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

7. Analysis of grants

Grants to institutions

Grants to institutions

The Trust has made the following material grants to institutions during the year:

Name of institution

Hope and Homes for Children
Castlegate Church
Yorkshire Childrens Charity
The Challenger Trust

THE SEND (YWAM)
Rainbow Trust

The Send

The Filling Station

The Shining Faces of India
Street Child

Just a Drop

Mission 24 - Valley Life Trust
Royal Opera House

Petra Diamond Foundation
Life Link

Strongold Ministry

| Can and | Am

Other grants to institutions (individual grants < £20,000)

Grants to Total

Institutions funds

2025 2025

£ £

821,716 821,716

Grants to Total

Institutions funds

2024 2024

£ £

964,382 964,382

2025 2024

£ £

45,000 45,000
20,000 -
50,000 -
50,000 -
25,000 -

50,000 55,850
30,000 -
125,000 -

- 50,000
60,000 -

- 525,000
29,500 20,000
50,000 50,000

- 60,000

- 62,500
22,000 -
25,000 -

581,500 868,350
240,216 96,032
821,716 964,382
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THE BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

8.

10.

Auditor's remuneration

The auditor's remuneration amounts to an auditor fee of £6,000 (2024 - £6,000).

Trustees' remuneration and expenses
During the year, no Trustee received any remuneration or other benefits (2024 - £NIL).

During the year, no Trustee expenses have been incurred (2024 - £NIL).

Fixed asset investments

Other
investments
£
Cost or valuation
At 6 April 2024 4,832,508
Additions 868,492
Disposals (355,059)
Revaluations (190,794)
Foreign exchange movement (136,247)
At 5 April 2025 5,018,898
Net book value
At 5 April 2025 5,018,898
At 5 April 2024 4,832,506

All investments are listed on a recognised stock exchange or held in common investment funds, open
ended investment companies, unit trusts or other collective investment schemes,

Material investments

No individual holding comprises more than 10% of the total value of the portfolio.
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THE BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

11. Debtors

Due within one year
Other debtors

12. Creditors: Amounts falling due within one year

Accruals and deferred income
Accruals for grants payable

13. Creditors: Amounts falling due after more than one year

Accruals for grants payable

2025 2024

£ £
82,500 -

2025 2024

£ £

37,000 12,000

195,000 305,000

232,000 317,000

2025 2024

£ £

- 175,000
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THE BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED § APRIL 2025

14,  Statement of funds

Statement of funds - current year

Gains/ Balance at 5
{Losses)  April 2025
£ £

(216,931) 5,165,220

- 37,697

Balance at 6
April 2024 Income Expenditure
£ £ £

Unrestricted funds
Unrestricted funds 5,042,254 1,211,964 (872,087)
Restricted funds
Restricted funds ) 37,597 )
Total of funds 5,042,254 1,249,561 (872,067)

(216,931) 5,202,817

At 5 April 2025, unrestricted funds of £37,597 (2023: £Nil) were held for the Indian Christian Mission
Centre (ICMC). These funds are restricted and will be transferred to ICMC once it is again able to receive
international donations under Indian regulations. Until then, the restricted balance will be held securely

and not used for any other purpose

Statement of funds - prior year

Balance at Gains/  Balance at
8 April 2023 Ihcome  Expenditure (Losses) 5 April 2024
£ £ £ £ £
Unrestricted funds
General Funds - all funds 4,377,942 1,297,454  (1,005,027) 371,885 5,042,254
15.  Analysis of net assets between funds

Analysis of net assets between funds - current year
Restricted Unrestricted Total
funds funds funds
2025 2025 2025
£ £ £
Fixed asset investments - 5,018,898 5,018,898
Current assets 37,597 378,322 415,919
Creditors due within one year - (232,000) (232,000)
Total 37,597 5,165,220 5,202,817
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THE BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

16,  Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted Total
funds funds
2024 2024
£ £
Fixed asset investments 4,832,506 4,832,506
Current assets 701,748 701,748
Creditors due within one year (317,000) (317,000)
Creditors due in more than one year (175,000) (175,000)
Total 5,042,254 5,042,254
16. Reconciliation of net movement in funds to net cash flow from operating activities
2025 2024
£ £
Net income for the period (as per Statement of Financial Activities) 160,563 282,427
Adjustments for:
Investment income (127,264) (97,454)
Movement in debtors (82,500) -
Movement in creditors (260,000) 292,000
Revaluation of investments 327,041 193,581
17,840 680,554
17.  Analysis of cash and cash equivalents
2025 2024
£ £
Cash in hand 333,419 701,748
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THE BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED § APRIL 2025

18.  Analysis of changes in net debt

At 6 April At 5 April

2024 Cash flows 2025

£ £ £

Cash at bank and in hand 701,748 (368,329) 333,419

701,748 (368,329) 333,419

19. Related party transactions

Voluntary income of £1,082,500 (2024. £1,000,000) was received from Boodle & Dunthorne Limited, a
company in which the Trustees are Directors.

Donations of £3,000 (2024; £Nil) were made to Now Believe of which J A Wainwright is a Trustee.

With regret after over twenty seven years of supporting the children at The Indian Christian Mission
Centre (ICMC), either via personal donations or via Shining Faces (registered charity 1070575 —
constitution adopted 23rd April 1898), the trustees feel the time is correct to close Shining Faces of India
(of which N A Wainwright and J A Waiwright were Trustees). The balance of funds (£37,597) was
transferred to The Boodles Charitable Trust ring-fenced for ICMC, to be transferred in full at a later date.
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BOODLES CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED § APRIL. 2024

The Trustees present their annual report together with the audited financlal slatements of the Trust for the year 6
Aprit 2023 to & Aprll 2024,

Structure, governance and management
a, Constitution

The Trust was established by settiement dated 4 August 1999, The princlpal ebjective of the Trusl Is to make
grants for charitabls purposes. The Trust is an unincorporated chatlly registered with the Charities Commission
under number 1077748,

There have been no changes in the objectives since the last annual report.
b. Methods of appointment or election of trustees
The management of the chatlly Is the responsibifity of the Trustees who are elected and co-opted under the

terms of the Trust deed. The existing Trustees have the power to appolnt new Trustees as considered
hecessary, '

The Trustees who served during the year and up to the dale of signature of the financlat statemenls were:

N A Wainwright

M J Walnwright

£ Wainwright (appoinied 17 June 2023}
J Amos (appolnted 11 July 2022)

J Watnwright {appointed 11 July 2022)

s & » ®

The princlpal office of the Trust Is Boodies House, 36 Lord Strest, Liverpool, L2 95Q.

"¢, Organisational structure and decislon-making policles

The Truslees mest regulary to agree funding policy, monitor Income and expenditure and aézocate funds,
d. Policies adopted for the induction and training of Trustees

New Tiustee appoiniments must be proposed and agreed by current Trustees

e. Pay poliocy for key management personnel

Management perscnnet provide their services free of charge,

f. Related party relationships

The Trustess are also directors of Boadle & Dunthorne Limited, a company that has made voluntary donations
duting the year. Details of donatlons from the company are Included In the notes to the financiat statemants.

g. Financlel risk management

The Trustees have assessed the major risks to which the Trust Is exposed, in particular those reiated to the
operations and finances of the Tiust, and are salisfied thal systems and procedures are in place to mitigate
exposure to the major risks,
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BOODLES CHARITABLE TRUST

TRUSTEES' REPORT {(CONTINUED]
FOR THE YEAR ENDED 8§ APRIL 2024

Plans fdr future

The Tiustees Intend to continue to provide the funding for charltable causes for the foreseeable fulire in line with
the principal objective of the Trust, :

Objectives and actlvities
a. Policles and objectives

in selting objectives and planning for activiles, the Truslees have given due consideration to genaral guldance
published by the Charily Cormmission relating to public benefli, including the guidance 'Public benefil; running a
charity (PB2Y, '

The objective of the Trust, as stated in the seltiement deed, is to identify and provide funding to charltable
causes within the Unijted Kingdom.

h. Actlvities undertaken to achleve objectives

During the year the Trust has made grants to a number of charitable crganisations within the United Kingdom. All
activitles undertaken have been done so In support of the Trust's principat objactives.

¢. Grant-making policies

The Trustees have discretion over where and when grants made, Granis will be made by the Truslees as and
when they identify a sultable and deserving cause.

d. Volunieers
The Trust relies on the cantribution of lis Trustees who provide thelr services free of charge.
Achlevements and perforinance

a, Review of activites

The Trustees are pleasad to report that financial support has been pravidad to varfous deserving charitable
causes during the year as more fully delalled in the notes to these financlal statements. Investment income and
donatlons recognlsed for the year amounted to £1,287,454 (2023: £2,535.308), Expenditure on chatllable
activities amount to £1,005,027 (2023: £487,748),

b. Fundraising activities and income generation

The Trustees do not fundraise. The income is derived from its invesiments and by donations received from
Boodls and Dunthorne Limited.

¢. Investment polley and petformance

The Trustees have appointed and glven discretion fo Investec for the day-to-day management of the Investments
heid by the Trust. investments are made in accordance with the directions of the Trustees, who control the
overall nature of the Investment portiolio and who are responsibie for the overalf financlal control of the Trust.
The Trustee's Investment policy is to seslk to enhance the capital value of the portfolio so that in the long term
the income and futtire capital galns will be sufficient to mest {he expenditure requirements of the Trusl. During
the year under review, investments performed favourably.
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BOOCDLES CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDER 5 APRIL 2024

Financlal review
a. Going concern

After making appropriate enguirles, the Trusiees have a reasonable expectation that the Trust has adequate
resources to continue In operational existence for the foreseeable fulure, For this reason, they continue to adopt
the going concem basis In preparing the financial slaterents, Further detalls regarding the adoption of the going
cohcern hasis can be found in the accounting policles

b. Reserves policy

It Is the policy of the Trust to malntain unrestricted funds, which are free reserves at a level which is sufficient to
cover grant making and management and adminlstration costs and which allows the Trust to be managed
efficiently, The financlai siatements show that unrestricted funds at the year-end totalled £5.042,254 (2023
£4.377,942), which equates to approximately five years of grant giving at current levels assuming a worse casse
scenhatic where ne Income Is received,

¢, Financial risk management ohjectives and pollcles

The Trustess have assessed the major flsks to which the Trust is exposed, In particular those related to the
operations and flnances of the Trust, and are satisfied thal systems and nroceduras are In place to mitigale
exposure to the maljor risks,

d. Principal funding

The Trust is principally funded by donatlons received from Boodle and Dunthorne Limited and income derived
from lts invesimenis.

Statement of Trustees’ responsibilities

The Trusiees are respensible for preparing the Trustees' reporf and the financlal statoments in accordance with
appilcable law and United Kingdom Accounting Standards (Unlted Kingdom Generally Accepted Accounting

Practice).

The law applicable to charlties in England & Wales requlres the Trustees to prepare financlal statements for
each financial year which give a true and fair view of the state of affairs of the Trust and of its incoming
resources and application of resources, Including its facone and expsnditure, for that period. p preparing these
financlal statements, the Tiusiees are required to:

select suitable accounting policles and then apply them consistently;

observe the mothods and princlples of the Charilies SORP (FRS 102},

make Judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject lo any material
departures disclosed and explalned In the financlal statements;

+ prepare the financlal stalements on the going concern basis unless it s Inappropriate fo presums that tha
Trust wili continus In business,

- - o -

The Trustees are responsible for keeping adeguate accounting records that are sufficlent o show and explaln
the Trusl's fransactions and disclose with reascnable accuracy at any time the financial positien of the Trust and
enable them fe ensure that the financlal statements comply with the Charlties Act 2011, the Charity (Accounts
and Reports) Regulations 2008 and the provislons of the Trust deed. They are also responsible for safeguarding
the assats of the Trust and hence for taking reasonable staps for the prevention and delsction of fraud and other

irregularities.
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BOODLES CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED § APRIL 2024

Disclosure of information {o auditor

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

e sofar as thal Trustee Is aware, there |s no refevant audit information of which the Trust's auditor is

unaware, and _
« that Trustes has taken all the steps that ought to have been taken as a Trustee In order fo be aware of any

retevant audit Informatlon and to establish that the Trust's audlior Is aware of that informatien.

Appr&ad by order of the members of the board of Trugfees and signed ot thelr hehalf by: <
i

ys {/\/O\X/w ’

N A Wainwright
Trustee

oate: [ Mesch Zo1%
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BOODLES CHARITABLE TRUST

TRUSTEES'AUDITORS' AND THE MEMBERS CF BOODLES CHARITABLE TRUST
FOR THE YEAR ENDED § APRIL 2024

Opinfon

We have audited ihe financlal statements of Boodles Chatltable Trust (the 'Trust) for the year ended & Apiil
2024 which comprise the statement of financlal activilies, the balance sheet, the statement of cash flows and the
related notes, Including a summary of significant accounting poficles. The financial reporting framework that has
heen applied in thelr preparation is applicable law and United Kingdom Accounting Standards, including
Financlal Reporting Standard 102 'The Financial Reporting Standard applicable In the UK and Republic of
Irefand’ (United Kingdom Generally Accepted Accounting Practice).

The finahclal statemenis have been preparsd In accordance with Accounting and Reporting by Charltles
preparing their accounts In accordanca with the Financlal Reporting Standards applicable In ihe UK ahd Republic
of Ireland (FRS 102) In preference to the Accounting and Reporting by Charities: Statement of Recammended
Practice lssited on 1 Aprll 2005 which ls referred fo In the extant regulations bul has been withdrawn.

 This has been done In order for the accounts to provide a true and falr view in accordance with the Generally

Accepted Accounting Praclice effective for reparting periods beginning on or after 1 January 2016,

In our oplnion the financlal stalements:

. give a trus and fair view of the stale of the Trust's affairs as at 5 April 2024 and of its incoming resoutees
and application of resources for the year then ended; '

. have been propetly prepared in accordance with United 'Kingdom Generally Accepted Accounting
Practice; and

s have been prepared in aceotdance with the requirements of the Charlties Act 201 1.

Basis for opinion

We conducted our audlt In accordance with international Standards on Auditing {UK) (1SAs (UK}) and appiicable
law. Our responsibiiities under those standards are further described In the-Auditors' responsibliitles for the audit
of the financial statements section of our report. We are Indspendent of the Trust In accordance with the ethical
requiremenis that are relevant to our audit of the financlal statements in the United Kingdom, inchuding the
Financial Reporting Council's Ethlcal Standard, and we have fulfiled cur other ethical rasponsibilities in
accordance with thase requlrements, We belleve that the audit evidence we have obtained Is sufficient and

approprlate o provide a basis for our opinlon.
Conclusicns relating to going concern

in audlting the financial statements, we have concluded that the Trustees' use of the goiny concern basis of
accounting in the preparation of the flnancial statements s appropriate.

Based on the work We have performed, we have not fdentified any material uncertainties refaling to events or
conditlons that, individually or collectively, may cast signlflcant doubt on the Trust's ability lo continte as a golhg

_conoern for a period of at least twelve months from when the financial statements are authorisad for Issue.

Qur responsibilities and the responsibilities of the Truslees with respect lo going concera are described in the
retevant sections of this report,
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BOODLES CHARITABLETRUST

TRUSTEES'AUDITORS' AND THE MEMBERS OF BOODLES CHARITABLE TRUST (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

QOther information

The other information comprises the information Included in the annual report other than the financial statements
and our auditors' report thereon. The Trustees are responsible for the other information contained within the
annual report. Our opinion on the financial stataments does not cover the other information and, except to the
extent ctherwise expiicitly stated in our repont, we do not express any form of assurance conclusion thereon, Cur
responsibliity is 1o read the other informationh and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be malerially misstated. If we identify such material inconsistencies or apparent material
misstalements, we are required to determine whether this gives rise fo a material misstatement in the financial
statements themselves, if, based on the work we have performed, we conclude that there is a material
missiatement of this other information, we are required to report that fact,

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charilies (Accounts and Reporis}
Regulations 2008 requires us to report to you if, in our opinion:

. the information given in the Trustess' report is inconsistent in any material respect with the financial

statements; or
s sufficient aceounting records have not heen kept; or
. the financial statements are not in agresment with the accounting records and returns; or
. we have not recelved all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibllities statement, the Trustees are responsible for the
preparation of the financial statemenis which give a frue and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparatean of financial statements thal are free from maienaE
misstatement, whether due to fraud or error.

in preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue
as a going concern, disclosing, as applicable, maiters related to going concern and using the going concern
basis of accounting unless the Trusiees either intend to liquidate the charily or to cease operations, or have no
realistic alternative but fo do so.
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TRUSTEES'AUDITORS' AND THE MEMBERS OF BOODLES CHARITABLE TRUST (CONTINUED}
FOR THE YEAR ENDED 8 APRIL 2024

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations mads or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to isste an auditors' report that includes our
apinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always delect a material misstatement when i exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reaschably he
expected to influence the economic decisions of users taken on the basis of these financial statements.

trreguiarities, including fraud, are instances of non-compliance with laws and regulaticns. We design procedures
in line with our responsibilities, outlined above, o detect malerial misstalemenis in respect of irreguiarities,
including fraud. The extent ic which our procedures are capable of detecling irregularities, including fraud is
detailed below;

« ihe engagement pariner ensured that the engagement team collectively had the appropriate compstence,
capabiliies and skills {o identify or recognise non-comypliance with applicable laws and reguiations;

« we identified the laws and regulations applicable to the company through discussions with lrustees and other
management, and from our commercial knowledge and experience of the sector;

¢ we focused on specific laws and regulations which we considered may have a direct material effect on the
financia! statements or the operations of the company, including the Charities Act 2011,

o we assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspecting legal correspondence; and

« identified laws and regulations were communicated within the audit team regularly and the team remained
alert to instances of non-compliance throughout the audit. '

We assessed the susceptibliity of the compény's financiel statements to material misstatement, including
oblaining an understanding of how fraud might occur, by

= making enquiries of management as to where they considered there was susceptibllity to fraud, their
knowledge of actual, suspected and alleged fraud; and

« considering the internal conlfrals in place to mitigate risks of fraud and non- comp!sance with laws and
regulations.

To address the risk of fraud through management bias and ovetride of controls, we:

s performed analytical procedures o identify any unusual or unexpected relatiohships; tested a sample of
journal entries o identify unusual transactions;

¢« assessed whether judgements and assumpflons made in determining the accounting estimates were
indicative of polential bias; and

e investigated the rationale behind significant or unusual transactions.

In response to the risk of lrregularities and non-compliance with laws and regulations, we desighed procedures
which included, but were not limited to:

« agreeing financial statement disclosures to undetlying supporting documentation;
+ reading the minutes of meetings of those charged with governance;
« enduiring of management as to actual and potential itigation and claims.
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BOODLES CHARITABLETRUST

TRUSTEES'AUDITORS' AND THE MEMBERS OF BOODLES CHARITABLE TRUST (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

There are inherent limitations In our audlt procedures described sbove. The maore removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify nor-compliance with laws and reguiations
to enguiry of the directors and other management and the inspection of regulatory and legal correspondence, i
any.

A further description of our responsihilities for the audit of the financial statements is located on the Financial
Reporting Councifs website at: www.fre.org uk/auditorsresponsibiities. This description forms part of our
auditors' report. ‘

Use of our report

This report is made solely tc the Trust's Trustees, as a bady, in accordance with Part 4 of the Charities
(Accaunts and Reporis) Regulations 2008, Cur audit work has been undertaken so that we might state to the
Trust's Trustees those matters we are required 1o state {o them in an auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Trust
and its Trustees, as a body, for our audit work, for this repor, or for the opinions we have formed,

gL,cL Qa {Zm\z@j ,L,‘L\, LLP.

Christopher Shepherd (senior statutory auditor}

for and behalf of
Blick Rothenberg Audit LLP

Chartered Accountants
16 Great Queen Strest
Covent Garden
London

WC2B 5AH

Date: [Q) Howel In24

Biick Rothenberg Audit LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2008,
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BOODLES CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL. 2024

Total fuhds carrled forward 5,042,254 5,042,254

Unrestricted Total Total
funds funds funds
2024 ' 2024 2023
Note . £ £
Income from:
Donations and legacies _ 3 1,200,000 1,200,000 2,500,000
Investments : 4 97,454 47,454 36,303
Total income ' 1,287,454 1,297,454 2,536,303
Expenditure on:
Charitable aclivities 5 1,005,027 1,005,027 487,748
Total expenditure 1,008,027 4,005,027 487,748
Net mavement In funds before other recognisad
gainsi{losses) 292,427 292,427 2,048,554
Gther récognisecf galns/{losses): |
Other gainsf{losses) 371,885 371,885 (13,719)
Net movement in funds 664,312 664,312 2,034,835
Reconciliation of funds:
Tatal funds brought forward 4,377,942 4,377,942 2,343,107
Net movement In funds 664,312 664,312 2,034,835
4,377,942

The Statement of financlal activitiss Incliudes all galns and losses recognisad in the year,

The notes on pages 13 o 22 form pait of these financial stalements,
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BOODLES CHARITABLE TRUST

BALANCE SHEET
AS AT 5 APRIL 2024

2024 2023
Note £ £
Fixed assets :
Investments 10 4,832,506 3,600,758
4,832,506 3,600,758
Current assets
Cash at hank and in hand 704,748 977,184
701,748 977,184

Creditors: amounts falling due within one

year . 11 (317,000 {100,000}
Net current assets 384,748 877,184
Total assets less current liabilitles 5,217,254 4,477,842
Creditors; amounts faling due after more

than one year 12 {175,000} {100,000}
Net assets excluding penslon asset 5,042,254 4,377,942
Total net assets . 5,042,254 4,377,942
Charity funds
Restricted funds 13 - -
Unrestricted funds 13 5,042,254 4,377,942
Total funds 5,042,254 4,377,942

S —
e e

The financlal statements were approved and authorised for Issue by the tg

- { .
N A Walnwright 0 S Walky
Trusies Truklee

sate: o Manch 2015

The notes on pages 13 to 22 form part of these financlal stalements,
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BOODLES CHARITABLE TRUST ©

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED § APRIL 2024

Cash flows from operating actlvitles

Net cash used in gperating aclivities

Cash flows from Investing activities

interest received
Proceeds from sale of Invesimeanis
Purchase of investments

Net cash used in Envésttng activities

Change in cash and cash equivalents in the year

Cash and cash eguivalents at the beginning of the ysar

Cash and cash equivaients at the end of the year

The notes on pagas 13 to 22 form part of these financial stalements

2024 2023
£ .

680,554 2,281,330
97,454 36,303
829,061 312,123
(1,882,505)  (2,843,138)
(955,000)  (2,494,712)
(275,436}  (213,382)
977,484 1,180,566
701,748 977,184
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BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

1. General Information

The Tiust was established by selilement dated 4 August 1999. The principal objective of the Trust s to
make grants for charitable purposes. The Trust is an unlncorporated charity registered with the Charllles
Commisslon under number 1077748,

The financlal stateants are presented in Sterling (£).

2 Accounting policles

2.1

2.2

2.3

Basls of preparation of financial statoments

The financlal statements have been prepared in accordance with the Charities SORP (FRS 102)
(second ediion - Oclober 2019} - Accounting and Reporting by Charlijas: Statemsnt of
Recormmended Practice applicable to charltles prepating thelr accounts In accordance with the
Financlal Reporting Standard applicable in the UK and Republic of lrefand (FRS 102) {effective 1
January 20193, the Financlal Reporting Standard applicable In the UK and Republic of reland (FRS
102) and the Charilles Act 2011,

The.Boodles Charltable Trus! mests the definlfion of a public benefll entity under FRS 102, Assets
and labilities are inltlally recognised at historical cost or transaction value unless otherwise stated n
the relevant accounting policy.

Going concern

After making enquirles, the Trusiees have a reasonable expectation thatl the Trust has adequale
resources lo continue in operational existence and meset lls liabliities as they fall due for the
foreseeable fulure, heing a petiod of at least twelve manths from the date thess financlal statements
were approved, Accordingly, they continue to adopt the golng concern basls In preparing the financial
stalements.

Income

Ali thcome is recognise& once the Trus! has entitlament to the income, it is probable that the income
will be received and thg amount of Income recelvable can be measured refiably.

Income tax recoverabls in relation lo ihvesiment Income ls recognised at the time the investment
income is recelvable,
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BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

2. Accotnting pollcles (continued)

2.4

2,5

2.8

2.7

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general chiectives of the Trust and which have not been designated for other
nurposes, :

Investment Income, gains and losses are aillocated to the appropriate fund,
Expenditure

Expanditure on charitabie activities is incurred on dirsctly undertaking the activities which further the
Trust's objectives, as weli as any assoclated support costs.

Charltable activilles and governance costs are costs incurred on the charily's sducational operalions,
Inciuding support costs and costs relating fo the governance of the charlly appottioned to charitable
activilles.

Investments

Fixed assel investments are a form of financlal instrument and are inftlally recognised at thelr
iransaction cost and subsseguently measured at falr value af the balance sheet dale, unless the vaiie
canriol be measured rellably in which case It Is measured at cost less lmpalrment, investment gains
and losses, whether realised or unreallsed, are combined and presented as ‘Gains/(L.osses) on
investments' In the Statement of Financial Activilles,

Einanclal Instruments

The Trust only trades in basle financial Instruments, lts net current asset poshion Is a reasonable
measure of its guidity at any given time,
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BOODLES CHARITABLE TRUST

NOTES TC THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

3. Income from donations and legacies

Donations

Donations

4, Investment income

Interest and dividands receivable

interest and dividends recelvable

Unrestricted Total
funds funds

2024 2024

£ £

1,200,00C 1,204,000
Unrastricted Total
funds funds

2023 2023

£ £

2,500,000 2,600,000
Unrestricted Total
funds funds

2024 2024

£ £

g7 454 97,454
Unrestricted Total
funds funds

2023 2023

£ £

36,308 36,303
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BOODLES CHARITABLE TRUST

NOTES TO THE FENANCEAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

5. Analysis of expenditure on charitable activities

Summary by fund type

Charilable activitles

Charitabls activitles

6. Analysis of expenditure by activities

Charitabla activites

Charitable aciivites

Unrestricted
funds Total
2024 2024
£ £
1,005,027 1,008,027
Unrastricted
funds Total
2023 2023
£ £
487,749 A87 748
Direct and Grant
governance  funding of Total
costs actlvitles funds
2024 2024 2024
£ £ £
40,645 654,382 1,005,027
- Direct and Grand
governance funding of Total
cosis activiiles funds
2023 - 2023 2023
£ £ £
16,508 471,180 487,748

Direct costs relate o investment manager fees, auditor's remuneration and bank charges payahle by the

Trust.
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BOODLES GHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL. 2024

7. Analysis of grants

Granis {o lhsiitt}iiéns

Grants to institutions

Grants to
Institutions
2024

£

964,382

Taotal
funds
2024
£

964,382

Grants to
nstltutions
2023

£

471,160

Total
funds
2023

£

471,180

The Trust has rads the foliowing material grants to institutions during the year:
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BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

7. Analysis of grants (continued)

2624 2023
£ £
Name of Institution
Cheshire Community Foundation - 10,000
Hope and Homas for Children 45,000 47,000
Chesler Zoo - 10,000
The Shining Faces of india . _ 50,000 20,000
Alderhey Childrens Hospital - 10,000
tCan and | Am - 300,000
Meassage Trust 12,000 16,000
Shrewsbury Foundation 10,000 10,000
Petra Diamond Foundatlon 64,000 -
Rainbow Trust 55,850 20,000
Earthquake Rapld Response ' ‘ . 10,000
Just a Drop 525,660 -
Lifa Link 62,500 -
Roval Opera Holiss 50,000 -
BREAD ' 10,000 .
Alder Hey 10,000 .
Maggies _ ' 10,080 -
Mission 24 - Valley Life Trust : 20,000 -
Trensforming Lives for Good - 16,000 -

930,350 452,000
Othar grants to institutions (Individual grants < £10,000) : 24,032 ' 19,180

964,382 474,150
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BOODLES CHARITABLE TRUST

NOTES 7O THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 8 APRIL 2024

10.

Auditor's remuneration

The auditor's ramuneration amcunts to an auditor fee of £6,000 (2023 - £5,0600),

Trustees' remuneration and expenses
Dirlng the year, no Trustee raceived any remuneration or other benefits (2023 - £NIL},

During the year ended, no Trustes expenses havé been incurred {2023 - £NIL),

Fixed asset Investments

Other
investments
£
Cost or valuation
ALS April 2023 3,600,758
Additions 1,862,505
Disposals {828,061)
Ravaluatlons 206,185
Foreign exchangs movement {117,891]
AL & April 2024 4,832,508
Net book value
AL S Aprlt 2024 4,832,506
At 5 April 2023 3,600,758

All Invesiments are listed on a recoghised stock exchange or held fh common Investment funds, opan

ended Investment companies, unit trusts or other collactive Invesiment schemes.,

Material Investmenis

Ne individual heiding comprises more than 10% of the tolal vaiue of the portiolio.
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BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 6 APRIL 2024

1. Creditors: Amounts Eallitzg due within one year

Accruals and deferred [ncome
Accruals for grants payable

12, Creditors; Amounts falling due after more than one year

Accruals for grants payable

13, Statement of funds
Statement of funds - current year

Balance at ¢

2024 2023
£ £
12,000 .

305,000 100,000
317,000 100,000
2024 2023

£ £
175,600 160,000

Galns/ Balance at s

April 2023 Income Expenditure (Losses}  April 2024
£ £ £ £
Unrestricted funds
' 4,377,942 1,287,454 (1,005,027} 371,885 5,042,254
Unrestricted funds . ___ E—
Statement of funds - prior year
Balance at Gains/  Balance al
6 April 2021 thcome Expenditure {Losses) 5 Aprll 2023
£ £ £ £ £
Unrestricted funds
2,343,107 2,536,303 (487,749} (13,719) 4,377,942
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BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED § APRIL 2024

14,

15.

Analysis of net assefs between funds

Analysis of net assets hatwaen funds « current perlod

Unrestrloted Total
funds funds
2024 2024
£ £
Fixed asset Investments ' 4,832,506 4,832,506
Current asssls 701,748 701,748
Creditors due within ons year . {317,000 (317,000}
Creditors due in more than one year (175,000 (175,000}
Total ‘ 5,042,254 5,042,254
Analysis of net assets befween funds - pri_or period
Unrestricted Tolal
funds funds
2023 2023
£ £
Fixed asset investments 3,800,758 3,800,758
Current assels a77.184 77,184
Creditors due within one year {100,060 {100,000)
Creditors due in more than ohe year {100,000} (100,009}
Total 4,377,942 4,377,942
Resonciliation of net movement in funds to net cash flow from operating activities
2023 2023
£ £
Net incoms for the period {as per Statement of Financlal Actlvities) 282,427 2,048,654
Adjustments for:
Income from fixed assst investments (97,454} {36,303}
Movement In crediiors ' 282,000 200,000
Revaluation of investmenis - 183,581 68,078
680,554 2,281,330
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BOODLES CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

.18, Analysis of cash and cash equivalents

2024 2023
£ :
Cash In hand 701,748 877,184
i

17.  Analysis of changes in net debht

At 6 April At 8 April
2023 Cash flows 2024
£ £ £
L .

Cash at bank and in hand §77,184 {275,436) 701,748

977,184 (275438} 701,748

18.  Related party transactions

Voluntary ingome of £1,000,0600 (2023; £2,500,000) was racelved from Boodle & Dunthorne Limited, a
company in which the Truslees are Direciors,

Valuntary income of £200,000 (2023: ENIL}) was recelved from J A Wainwright, a Trusiee of Boodlas
: Charitable Trusi, .

Donatlons of £65,850 (2023 £26,000} were made {o the Rainbow Trust of which M J Walnwright was &
Trusiss until 31 January 2024,

Donations of £50,000 (2023: £20,000) were made to The Shining Faces of India of which N A Walnwright
Is a Trustes,

Donatlons of £5,000 {2023 £5,000) were made to the Daws Hall Trust of which J Amos was a Trustes
undit 11 January 2024,
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THE BOODLES & DUNTHORNE CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2023

The trustees present their annual report together with the audited financial statements of the for the year 6 April
2022 to 5 April 2023.

Structure, povernance and management
a. Constitution

The Trust was established by settlement dated 4 August 1999. The principal objective of the charity is to make
grants for charitable purposes. The Trust is an unincorporated charity registered with the Charities Commission
under number 1077748, ' '

There have been no changes in the objectives since the last annual report.
b. Methods of appointment or electlon of trustees

The management of the charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed. The existing Trustees have the power to appoint new Trustees as considered
necessary.

The trustees who served during the year and up to the date of signature of the financial statements were:

N A Wainwright

M J Wainwright

E Wainwright (appointed 17 June 2023)
J Amos (appointed 11 July 2022).

J Wainwright (appointed 11 July 2022)

® & o = o

The principal office of the charity is Boodles House, 35 Lord Street, Liverpool, L2 85Q.

¢. Organisational structure and decision-making policies

The Trustees meet regularly to agree funding policy, monitor income and expenditure and allocate funds.
d. Policies adopted for the induction and training of trustees »

New trustee appointments must be proposed and agreed by current trustees

e, Pay policy for key management personnel

Management personnel provide their services free of charge.

f. Related party relationships

The trustees are also directors of Boodle & Dunthorne Limited, a company that has made voluntary donations
during the year. Details of donations from the company are included in the notes to the financial statements.

g. Financial risk management

The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Plans for future

The Trustees intend to continue to provide the funding for charitable causes for the foreseeable future in line with
the princlpal objective of the Trust.
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THE BOODLES & DUNTHORNE CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL. 2023

Objectives and activities
a. Policies and objectives

in setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)". :

The objective of the Trust, as stated In the settlement deed, Is to identify and provide funding to charitable
causes within the United Kingdom.

b. Activities undertaken to achieve objectives

Curing the year the Trust has made grants to a number of charitable organisations within the United Kingdom. All
activities undertaken have been done so in suppori of the Trust's principal objectives.

¢. Grant-making policies

The Trustees have discretion over where and when grants made. Grants will be made by the Trustees as and
when they Identify a suitable and deserving cause.

d. Volunteers

The foundation relies on the contribution of its Trustees who provide their services free of charge.
Achievements and performance

a. Review of activites

The Trustees are pleased to report that financial support has been previded to various deserving charitable
causes during the year as more fully detailed in the notes to these financial statements. Investment iIncome and

donations recognised for the year amounted to £2,536,303 (2022: £1,519,390). Expenditure on charitable
activities amount to £487,749 (2022: £399,609).

b. Fundraising activities and income generation

The Trustees do not fundraise. The income is derived from its investments and by donations received from
Boodle and Dunthorne Limited.

¢. Investment policy and performance

The Trustees have appointed and given discretion to Investec for the day-to-day management of the investments
held by the Trust. Investments are made in accordance with the directions of the Trustees, who control the
overall nature of the investment portfolio and who are responsible for the overall financial control of the Trust.
The Trustee's investment policy is 1o seek to enhance the capital value of the portfolic so that in the long term
the income and future capital gains will be sufficient to meet the expenditure requirements of the Trust. During
the year under review, investments performed favourably.

Financial review
a, Going concern
After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt

the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies
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THE BOODLES & DUNTHORNE CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

b. Reserves policy

It is the policy of the Trust to maintain unrestricted funds, which are the free reserves at a level which is sufficient
to cover grant making and management and administration costs and which allows the Trust to be managed
efficiently. The financial statements show that unrestricted funds at the year-end totalled £4,377,942 (2022:
£2,343,107).

c. Financial risk management objectives and policies

The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

d. Principal funding

The Trust is principaily funded by donations received from Boodle and Dunthorne Limited and income derived
from its investments.

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with |
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Charity and of its incoming
resources and application of resources, including its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

e select suitable accounting policies and then apply them consistently;

+ observe the methods and principles of the Charities SORP (FRS 102);

» make judgments and accounting estimates that are reascnable and prudent;

o state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.
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_FOR THE YEAR ENDED 5 APRIL 2023

A

THE BOODLES & DUNTHORNE 6HAR|TABLE TRUST

7

TRUSTEES' REPORT (CONTINUED)

Disclosure of information to auditor
Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

¢ so far as that Trustee is aware, there is no relevant audit information of which the charity's auditor is
unaware, and

» that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of any
relevant audit information and to establish that the charlty's auditor is aware of that information.

Approved by order of the members of the board of Trustee

K (WNee

N A Wainwright
Trustee :

Date: {,L ]Zvo Ly

nd signedjon their. behalf by;

M J Wainwright
Trystee
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THE BOODLES & DUNTHORNE CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE BOODLES & DUNTHORNE
CHARITABLE TRUST

JFOR THE YEAR.ENDED 5 APRIL 2023 L o N

Opinion

We have audited the financial statements of The Boodles & Dunthorne Charitable Trust (the 'charity’) for the year
ended 5 April 2023 which comprise the statement of financial activities, the balance sheet, the statement of cash
flows and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charitles
preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and Republic
of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended
Practice issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 20156,

In our opinion the financial statements:

. give a true and fair view of the state of the charity's affairs as at 5 April 2023 and of its incoming resources
and application of resources for the year then ended,;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Charities Act 2011.

Basls for opinion

We conducted bur audit in accordance with international Standards on Auditing (UK} (ISAs (UK)) and applicable
Jaw. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Repdrting CounciPs Ethical Standard, and we have fulfilled our other ethical respensibiliies in
accordance’ with these requirements, We ielieve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Conclusions relating to going concern

In auditing the financiai statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibllities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE BOODLES & DUNTHORNE
CHARITABLE TRUST (CONTINUED) '
FOR THE YEAR ENDED 31 JANUARY 2023

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The Trustees are responsible for the other information contained within the
annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any ferm of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audi, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact,

We have nothing to report in this regard.
Matters on whlc;h we are required to report by éxception

We have nothing to report in respect of the following malters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

. the information given in the Trustees' report is inconsistent in any material respect with the financial
statements; or : :

. sufficient accounting records have not been kept; or

. the financial statements are not In agreement with the accounting records and returns; or

. we have not received all the information and explanations we require for our audit.

Responsibilities-of trustees

As explained more fully in the trustees' responsibilities statement, the Trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
Trustees determine is netessary to enable the preparation of financial statements: that are free from material
misstatement’ whether due to fraud orerror, 7 & %

In-preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Trustees either intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE BOODLES & DUNTHORNE
CHARITABLE TRUST (CONTINUED) N ,
FOR THE YEAR ENDED 31 JANUARY 2023

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) wili always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

lrregu!arities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, cutlined above, to detect material misstatements in respect of irregularities
including fraud. The extent to which our procedures are capable of detecting |rregular|t|es including fraud is
detailed helow:

» the engagement partner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

« we-identified the laws and regulations applicable to the company through discussions with trustees and other
management, and from our commercial knowledge and experience of the sector; :

o we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the company, including the Charities Act 2011;

« we assessad the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspecting legal correspondence; and

« jdentified laws and regulations were communicated within the audit team regular!y and the feam remained
alert to instances of non- compllance throughout the audit.

We assessed the susceptibility of the company's financial statements to material misstatement, including
obtaining an undeg\standing‘ of how fraud might occur, by:

« making eﬁ'quiries of management as to Where they considered there wés susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud; and

« considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations.

To address the risk of fraud through management bias and cverride of confrols, we:

o performed analytical procedures to identify any unusual or unexpected relationships; tested a sample of
journal entries to identify unusual transactions;

» assessed whether judgements and assumptions made in determining the accounting estimates were
indicative of potential bias; and

» Investigatad the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

+ agreeing financial statement disclosures to underlying supporting documentation;
* reading the minutes of meetings of those charged with governance,
e enquiring of management as to actual and potential litigation and claims.

There are inherent limitations in our audit procedures described above. The more removed that laws and
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE BOODLES & DUNTHORNE
CHARITABLE TRUST (CONTINUED) N
FOR THE YEAR ENDED 31 JANUARY 2023

regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to Identify non-compliance with laws and regulations
to enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if
any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may Involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's webslte at: www.frc.ora.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance wjth Part 4 of the Charities

(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an auditor's report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity
and its trustess, as a body, for our audit work, for this report, or for the opinions we have formed.

Pl otk g by [2f

Christopher Shepherd (senlor statutory auditor)
for and on behalf of

Blick Rothenberg Audit LLP

Chartered Accountants

Statutory Auditor

16 Great Queen Street

Covent Garden

London , . .
WC2B 5AH . s 5 .

Date: ¢ 1"’( Lol

Blick Rothenberg Audit LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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THE BOODLES & DUNTHORNE CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2023

Unrestricted Total Total
funds funds funds
2023 2023 2022
Note £ £ £
Income from:
Donations and legacies 3 2,500,000 2,500,000 1,500,000
Investments 4 36,303 36,303 19,390
Total income 2,536,303 2,536,303 1,519,390
Expenditure on: '
C_harltab!e activities 5 487,749_"“_ 487,749 399,609
D
Total expenditure L 487,749 487,749 399,609
Net income 2,048,554 2,048,554 1,118,781
Net gains on investments (13,719) (13,719) 22,350
Net movement in funds 2,034,835 2,034,835 1,142,131
Recongciliation of funds:
Total funds brought forward 2,343,107 2,343,107 1,200,976
Net movement in funds 2,034,835 2,034,835 1,142,131
2,343,107

Total funds carried forward 4,377,942 4,377,942 ’

The statement of financial activifies includes all gains and losses recognised in the year.

The notes on pages 13 to 21 form part of these financial statements.
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BALANCE SHEET
AS AT.5 APRIL 2023 L

| ~ THE BOODLES & DUNTHORNE CHARITABLE TRUST

2023
Note £
Fixed assets
Investments 10 3,600,758
3,600,758
Current assets
Cash at bank and in hand 977,184
Creditors: amounts falling due within one
year 11 (100,000)
Net current assets ] 877,184
Creditors: amounts falling due after more” ’
than one year 12 (100,000)
Net assets excluding pension asset 4,377,942
Total net assets 4,377,942
Charity funds
‘Restricted funds 13 -
Unrestricted funds 13 4,377,942
Total funds 4,377,942

The financial statements were approved and apthorised f

N K o L

N A Wainwright
Trustee

Date: 5)’L( ol

MU Walnwright

The notes on pages 13 to 21 form part of these financial statements.

1,190,566

2022

1,162,541

1,152,541

1,190,566

2,343,107

2,343,107

2,343,107

2,343,107
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~ THE BOODLES & DUNTHORNE CHARITABLE TRUST

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 5 APRIL 2023 ..

Cash flows from operating activities

Net cash in flow from operating activities

Cash flows from investing activities

interest recieved
Proceeds from sale of investments
Purchase of investment

Net cash (used in)/provided by investing activities

Change in cash and cash equivalents in‘the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 13 to 21 form part of these financial statements

AnY
o

AN

2023 2022

Note £ £
16 2,212,261 1,100,391
36,303 19,390

381,202 215,314

(2,843,138) - (163,020)
(2,425,633) 71,684
(213,382) 1,172,075
1,190,566 18,491

17 977,184 1,190,566
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* THE BOODLES & DUNTHORNE CHARITABLE TRUST

i i

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023 . N o

General information

The Trust was established by saitlement dated 4 August 1999. The principal objective of the charity is to
make grants for charitable purposes. The Trust is an unincorporated charity registered with the Charities
Commission under number 1077748,

The financial stateents are presented in Sterling (£).

Accounting policles

2.1

2.2

“Income '

Basis of preparation of financial statements

The financlal statements have been prepared in accordance with the Charities SORP (FRS 102)
(second edition - October 2019) - Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charlties preparing their accounts in accordance with the

.Financial Reporting Standard applicable In the UK and Republlc of Ireland (FRS 102) (effective 1

January 2019), the Financial Reporting Standard applicable in-the UK and Repubhc of Ireland (FRS
102) and the Charlties Act 2011.

The Boodle & Dunthorne Charitable Trust meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Going concern

After making enquiries, the truslees have a reasonable expectation that the charitable company has
adequate resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
waere approved. Accordingly, they continue to adopt the going concern basis in preparing the financial
statements,

£ £ 0

~ 4

All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the Investment
income s receivabie.
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‘ HE BOODLES & DUNTHORNE CHARITABLE TRUST

Ji

NOTES TO THE FINANCIAL STATEMENTS ; '
FOR THE.YEAR ENDED 5 APRIL 2023 ., B BRI

2 Accounting policies (continued)

24

2.5

2,6

©

2.7

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Investment income, gains and losses are allocated to the appropriate fund.
Expenditure

Expenditure is recognised once there is a legal or constructive obligation fo transfer economic benefit
lo a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs atiributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use.

Expenditure on charitable activities is Incurred on directly undertaking the activities which further the
Charily's objectives, as well as any associated support costs.

" Charitable activities and Governénce costs are costs incurrad on t“he charity's educational operatiohs,

including support costs and costs relating to the governance of the charity apportioned to charitable
activities. .

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their

transaction cost and subsequently measured at fair value at the Balance Sheet date, unless the value*

cannol be measured reliably in,which case it is measured at cogt less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of Financial Activities.

Financial instruments

The Trust only trades in baslc financial instruments. Its net current asset position is a reasonable
measure of its iquidity at any given time.
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 THE BOODLES & DUNTHORNE CHARITABLE TRUST

v %

NOTES TO THE FINANCIAL STATEMENTS

. FOR THE YEAR ENDED 5 APRII. 2023 .

3. Income from donations and legacies

Donations

Donatlons

4, Investment income

Interest and dividends recelvable

5
O

Interest and dividends receivable

Ve

Unrestricted Total
funds funds
2023 2023
£ £
2,500,000 2,500,000
Unrestricted Totai
funds funds
2022 2022
£ £
1,500,000 1,500,000 -
Unrestricted Total
funds funds
2023 2023
£ £
36,303 36,303
Unréstricted Total .
funds funds
2022 2022
£ £
19,390 19,390
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THE BOODLES & DUNTHORNE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED § APRIL. 2023

5. Analysis of expenditure on charitable activities

Summary by fund type

Charitable activities

Charitable activities

6. Analysis of expenditure by activities

Charitable activites

Charlitable activites

Unrestricted
funds Total
2023 2023
£ £
487,749 487,749
Unrestricted
funds Total
2022 2022
£ £
399,609 399,609
Activities Grant
undertaken  funding of Total
directly activities funds
2023 2023 2023
£ £ £
16,599 471,150 487,749
Activities Grant
undertaken funding of Totat
directly activities funds
2022 2022 2022
£ £ £
13,909 385,700 398,609
f—

Diract costs relate to investment and bank fees paid by the trust.
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THE BOODLES & DUNTHORNE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

7. Analysis of grants

Grants to institutions

Grants to institutions

The Charity has made the following material grants to institutions during the year:

Name of institution

Cheshire Community Foundation
Hope and Homes for Children
Chester Zoo

The Shining Faces of India
Alderhey Childrens Hospltal

| Canand | Am

Message Trust

Shrewsbury Foundation
Rainbow Trust

Earthquake Rapid Response
East Cheshire Hospice
Streetchild

Seashell Trust

Maggies Keswick Jencks Cancer Caring Cenfres Trust
Newmark Foundation

PCF Trust

Other grants to institutions

Grants to Total

Institutions funds

2023 2023

£ £

471,150 471,150

Grants to Total

Institutions funds

2022 2022

£ £

385,700 385,700

2023 2022

£ £
10,000 -

47,000 10,000
10,000 -

20,000 70,000

10,000 15,000

300,000 70,000
15,000 -
10,000 -

20,000 25,750
10,000 -

- 10,000

- 110,000

- 10,000

- 10,000

- 15,000

- 10.000_7
_."/453,_900) ,355,7,50/
19,150 29,950

< 471,150// 385,700

e
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THE BOODLES & DUNTHORNE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

8. Auditor's remuneration
Auditor's fees are borne by Boodle & Dunthorne Limited, a company in which the Trustees are Directors.

The auditor's remuneration amounts to an auditor fee of £1,000 (2022 - £1,000).

9. Trustees' remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2022 - £NIL).

During the year ended, no Trustea expenses have been incurred (2022 - £NIL).

10. Fixed asset investments

Other
investments
£
Cost or valuation
At 6 April 2022 1,152,541
Additions 2,843,138
Disposals (312,123)
Revaluations ' '(80,287)
Equalisation adjustment (2,511)
At 5 April 2023 3,600,758
]
Net book value
At 5 April 2023 ' 3,600,758
At 5 Aprit 2022 1,152,541

All investments are listed on a recognised stock exchange or held in commen investment funds, open
ended investment companies, unit trusts or other collective investment schemes.

Material investments

No individual holding comprises more than 10% of the total value of the portfoiio.
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THE BOODLES & DUNTHORNE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

1.

12.

13.

Creditors: Amounts falling due within one year

2023

2022
£ £
Accruals for grants payable 100,000 -
Creditors: Amounts falling due after more than one year
2023 2022
£ £
Accruals for grants payable 100,000 -
Statement of funds
Statement of funds - current year
Balance at 6 Gains/ Balance at5
April 2022 Income Expenditure {Losses)  April 2023
£ £ £ £ £
Unrestricted funds
. 2,343,107 2,536,303 (487,749) (13,719) 4,377,942
Unrestricted funds
Statement of funds - prior year
Balance at Gains/  Balance at
8 Aprit 2021 Income  Expenditure (Losses) 5 April 2022
£ £ £ £ £
Unrestricted funds
Unrestricted funds 1,200,976 1,519,390 (399,609) 22,350 2,343,107
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THE BOODLES & DUNTHORNE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

14.

15.

Summary of funds

Summary of funds - current year

Balance at 6 Gains/ Balance atb

April 2022 Income Expenditure (Losses)  April 2023

£ £ £ £ 7 £

General funds 2,343,107 2,536,303 (487,749) (13,719) 4,377,942

Summary of funds - prior year

Total

Balance at Gains/  Balance at
1 Aprit 2021 Income Expenditure (Losses) 5 April 2022
‘ £ £ £ £ £
General funds 1,200,976 1,519,390 (399,609} 22,350 2,343,107
e — e
Analysis of net assets between funds
Analysis of net assets between funds - current year
Unrestricted Total
funds funds
2023 2023
£ £
Fixed asset Invastmenis 3,600,758 3,600,758
Current assets 977,184 977,184
Creditors due within one year (100,000) {100,000)
Creditors due in more than one year (100,000) (100,000)
Total 4,377,942 4,377,942
Analysis of net assets between funds - prior year
Unrestricted Total
funds funds
2022 2022
£ £
Fixed assef investments 1,162,541 1,152,541
Current assets 1,190,566 1,180,566
2,343,107 2,343,107
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THE BOODLES & DUNTHORNE CHARITABLE TRUST

j NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2023

19.

16.

18.

Reconciliation of net movement in funds to net cash flow from operating activities

2023 2022
£ £
Net income for the year (as per Statement of Financial Activities) 2,048,554 1,119,781
Adjustments for:
Income from fixed asset investments (36,303} (19,390)
Net cash provided by operating activities 2,012,251 1,100,391
Analysis of cash and cash equlvalents
2023 2022
£ £
Cash in hand 977,184 1,190,566
Analysis of changes in net debt
At 6 April At 5 April
2022 Cash flows 2023
¢ £ £
Cash at bank and in hand 1,190,568 (213,382) 977,184
977,184

1,190,566 (213,382)

Related party transactions

Voluntary income of £2,500,000 (2022; £1,500,000) was received from Boodle & Dunthorne Limited, a -

company in which the Trustees are Direclors.

Donations of £20,000 (2022: £25,750) were made to the Rainbow Trust of which M J Wainwright is a

trustes.

Danations of £20,000 (2022; £70,000) were made to the Shining Faces of India of which N A Wainwright

is a trustee.

Donations of £5,000 (2022: £5,000) were made to the Daws Hall Trust of which J Amos is a trustee.
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2022

The Trustees present their annual report iogether with the audited financial statements of the charity for the year
6 April 2021 to 5 April 2022,

Structure, governance and management
a. Constitufion

The Trust was established by seitlement dated 4 August 1999. The principal objective of the charity is to make
grants for charitable purposes. The Trust is an unincorporated charity registered with the Charities Commission
under number 1077748,

There have been no changes in the objectives since the last annual report.

b. Methods of appointment or efection of Trustees

The management of the charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed. The existing Trustees have the power to appoint new Trustees as considered
necessary.

c. Organisational structure and decision-making policies

The Trustees meet regularly to agree funding policy, monitor income and expenditure and allocate funds,

d. Policies adopted for the induction and training of Trustees

New trustee appointments must be proposed and agreed by current trustees.

e. Pay policy for key management personnel

Management personnel provide their services free of charge.

f. Related party relationships

The Trustees are alsa Directors of Boodle & Dunthorne Limited, a company that has made voluntary donations
during the year. Details of donations from the company are included in the notes to the financial statements.

g. Financial risk management

The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Plans for future periods

The Trustees intend to continue to provide the funding for charitable causes for the foreseeable future in line with
the principal objective of the Trust,
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

Obhjectives and activities
a. Policies and objectives

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public henefit: running a
charity (PB2)'.

The objective of the Trust, as stated in the settlement deed, is to identify and provide funding to charitable
causes within the United Kingdom.

b. Activities undertaken to achieve objectives

During the year the Trust has made grants fo a number of charitable organisations within the United Kingdom. All
activities undertaken have been done so in support of the Trust's principal objectives.

¢. Grant-making policies

The Trustees have discietion over where and when grants made. Grants will be made by the Trustees as and
when they identify a suitable and deserving cause.

d. Volunteers

The foundation relies on the contribution of its Trustees who provide their services free of charge.
Achievements and performance

a. Review of activities

The Trustees are pleased to report that financial support has been provided to various deserving charitable
causes during the year as more fully detailed in the notes to these financial statements. Investments income and
donations recognised for the year amounted to £1,519,390 (2021: £119,640).

b. Fundraising activities and income generation

The Trustees do not fundraise. The income is derived from its investments and by donations received from
Boodle and Dunthorne Limited.

c. Investment policy and performance

The Trustees have appointed and given discretion to Inveslec for the day-to-day management of the investments
held by the Trust. Investments are made in accordance with the directions of the Trustees, who control the
overall nature of the investment portfolio and who are responsible for the overall financial control of the Trust.
The Trustee's investment policy is to seek to enhance the capital value of the portfolio so that in the long term
the income and future capital gains will be sufficient to meet the expenditure requirements of the Trust. During
the year under review, investmenis performed favourably.
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THE BOODLE & DUNTHORNE CHARITABIL.E TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL. 2022

Disclosure of information to auditor

Each of the persons who are Trustees at the time when this Trustees' Report is approved has confirmed that:

o so far as that Trustee is aware, there is no relevant audit information of which the charity's auditor is
unaware, and
° that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of

any relevant audit information and to establish that the charity's auditor is aware of that information.

Auditor

The auditor, Blick Rothenberg Audit LLP, has indicated his willingness to continue in office. The designated
Trustees will propose a motion reappointing the auditor at a meeting of the Trustees.

|

Approved by order of the members of the/poard of Trustees an \signed an their behalf by j [

/

r JHAT 4% ‘/\
.k,\/\fc\/w\wv - /(’ V\M\A:’ A ~

4' <
N A Wainwright MJ ainwright
Trustee Trustee
Date: 7 February 2023 ' ¢ .
ry \ \_/

\J
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE BOODLE & DUNTHORNE
CHARITABLE TRUST

Opinion

We have audited the financial statements of The Boodle & Dunthorne Charitable Trust (the 'charity”) for the year
ended 5 April 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement of
Cash Flows and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 'The Financial Reparting Standard applicable in the UK
and Republic of Irefand’ {United Kingdom Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and Republic
of Ireland {FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended
Practice issued on 1 April 2005 which is referred to in the extant regulations hut has been withdrawn.

This has heen done in order for the accounts to provide a true and fair view in accordance with the Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015,

in our opinion the financial statements:

o give a true and fair view of the state of the charity's affairs as at 5 Aprit 2022 and of its incoming resources
and application of resources for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

o have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UKY)) and appiicable
faw. Our responsibilities under those standards are further described in the Auditar's responsibilities for the audit
of the financial statements saction of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to evenfs or
conditions that, individually or collectively, may cast sighificant doubt on the charity's ability to continue as a goihg
concein for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditor's Repoit thereon. The Trustees are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE BOODLE & DUNTHORNE
CHARITABLE TRUST (CONTINUED)

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounis and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

o the information given in the Trustees’ Report is inconsistent in any material respect with the financial
statements; or

a sufficient accounting records have not been kept; or

@ the financial statements are not in agreement with the accounting records and returns; or

e we have not received all the information and explanations we require for our audit,

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement, the Trustees are responsible for the
preparation of the financiat statements which give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue
as a going concem, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Trustees either intend to liguidate the charity or to cease operations, or have no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder,

Our objectives are to abtaih reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1ISAs (UK} will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected {o influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or no
error, and then design and perform audit procedures responsive to those risks, including obtaining audit
evidence that is sufficient and appropriate to provide a basis for our opinion.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, and
noncompliance with laws and regulations, our procedures included the following: enquiring of management
concerning the charity's policies with regards identifying, evaluating and complying with laws and regulations and
whether they were aware of any instances of non-compliance; enquiring of management concerning the charity's
policies detecting and responding to the risks of fraud and whether they have knowledge of any actual,
suspected or alleged fraud; enquiring of management conceming the charity's policies in relation to the internal
controls established to mitigate risks related to fraud or non-compliance with laws and regulations; discussing
among the engagement team where fraud might occur in the financial statements and any potential indicators of
fraud; and obtaining an understanding of the legal and regulatory framework that the charity operates in and
focusing on those laws and regulations that had a direct effect on the financial statements or that had a
fundamental effect on the operations of the charitable company. The key laws and regulations we considered in
this context included the Charities Act 2011 and applicable tax legislation.

One particular focus area was the risk of fraud through management override of controls. Our procedures to
respond to risks identified included the following: performing analytical procedures to identify any unusual or
unexpected relationships that may indicate risks of material misstatement due to fraud; reviewing the bank
statements of the charity for evidence of any large or unusual activity which may be indicative of fraud; enquiring
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE BOODLE & DUNTHORNE
CHARITABLE TRUST {CONTINUED)

of management in relation to any potential litigation and claims; and testing the appropriateness of journai entries
and other adjustments.

Another focus area was non-compliance with the rules of the Charity Commission. The charity was authorised
and regulated by the Charity Commission throughout the period. Our procedures to respond to risks identified
included the following: reviewing correspondence between the charity and the Charity Commission; and
discussion of regulatory matters with the appointed officers of the charity.

There are inherent limitations in our audit procedures described above. The mare removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify noncompliance with laws and regulations to
enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if
any.

Material misstatermnents that arise due to fraud can be harder to detect than those that arise from error as they
may invalve deliberate cancealment or callusion,

A further description of our responsibifities for the audit of the financial statements is located on the Financial
Reporting Councit's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditot's Report.

Other matters
The financial statements of the charity for the year ended 5 April 2021 were not subject to an audit and,
accordingly, the corresponding figures in these financial statements are unaudited.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008, Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an Auditor's Report and for no other purpose.
To the fuilest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity
and its trustees, as a bady, for our audit work, for this report, or for the opinions we have formed.

g/,%. &&qu’ﬁ Autl P

Blick Rothenberg Audit LLP
Chartered Accountants
Statutory Auditor

16 Great Queen Sireet
Covent Garden

London

WC2B 5AH

Date: 13 February 2023
Blick Rothenberg Audit LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2008.
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2022

Income from;
Donations and legacies
Investments

Total income

Expenditure on:
Charitable activities

Total expenditure
Net gains on investments
Net movement in funds

Reconciliation of funds:
Total funds brought forward
Net movement in funds

Total funds carried forward

Unrestricted Total Total
funds funds funds

2022 2022 2021

Note £ £ £
4 1,500,000 1,500,000 100,000
3 19,390 19,390 19 640
1,519,390 1,519,390 119,640

6 399,608 399,609 281,001
399,609 399,609 281,001

22,350 22,350 277,420

1,142,131 1,142,131 116,059
1,200,976 1,200,976 1,084,817
1,142,131 1,142,131 116,059
2,343,107 2,343,107 1,200,976

The notes on pages 12 to 20 form part of these financial statements.
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 5 APRIL. 2022

Cash flows from operating activities

Net cash used in operating activities

Cash flows from investing actiivities

Interest received
Proceeds from sale of invesiments
Purchase of investment

Net cash provided by investing activities

Cash flows from financing activities

Net cash provided by financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 12 to 20 form part of these financial statements

2022 2021
£ £
1,100,391 (181,001)
19,390 19,640
215,314 231,886
(163,020)  (223,455)
71,684 28,071
1,172,075 (152,930)
18,491 171,421
1,190,566 18,491
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

1. General information

The Trust was established by settlement dated 4 August 1999. The principal objective of the charity is to
make grants for charitable purposes. The Trust is an unincorporated charity registered with the Charities
Commission under number 1077748,

2. Accounting policies

21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)
{second edition - October 2019) - Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) {effective 1
January 2019), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) and the Charities Act 2011.

The Boodle & Dunthorne Charitable Trust meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at histarical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Fund Accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Investment income, gains and losses are allocated to the appropriate fund.
Expenditure

Expenditure is recognised once there is a legal or constructive ahligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each aclivity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are aliocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use.

Expenditure on charitahle activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

Charitable activities and Governance costs are costs incurred on the charity's educational operations,
including support costs and costs relating to the governance of the charity apportioned to charitable
activities.
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL. 2022

2. Accounting policies {continued)

2.4

2.5

2.6

27

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance Sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investiment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of Financial Activities.

Income

Al income is recognised once the charity has entitiement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

Financial instruments

The Trust only trades in basic financial instruments. Its net current asset position is a reasonable
measure of its liquidity at any given time.

All trade and other debtors are initially recognised at transaction value, as none contain in substance
a financing transaction. Thereafter trade and other debtors are reviewed for impairment where there
is objective evidence based on observable data that the balance may be impaired. No collateral is
held against trade and other receivables so the exposure to credit risk is the net balance of trade and
other debtors after allowance for impairment.

The Trust's cash holdings comptise on demand batances only. All cash is hefd with banks strang
external credit ratings.

Trade and other creditors and accruals are initially recognised at transaction value as none represent
a financing transaction. They are only derecognised when they are extinguished. As the Trust only
has short term receivables and payables, its net current asset position is a reasonable measure of its
fliquidity at any given time, although the nature of the investment portfolio means this can bhe
liguidated at short notice under normal market conditions.

Independent Examiner's Fees

Independent Examiner's fees are borne by Boodle & Dunthome Limited, a company in which the
Trustees are Directors.
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

3. Investment income

Interest and dividends receivable

Interest and dividends receivable

4. Income from donations and legacies

Donations

Donations

Unrestricted Total
funds funds

2022 2022

£ £

19,390 19,390
Unrestricted Total
funds funds

2021 2021

£ £

19,640 19,640
Unrestricted Total
funds funds

2022 2022

£ £

1,500,000 1,500,000
Unrestricted Total
funds funds

2021 2021

£ £

100,000 100,000
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL. 2022

5, Analysis of grants

Grants to instifutions

Grants to institutions

The charity has made the following material grants to institutions during the year:

Name of institution

Alderhey Childrens Hospital
East Cheshire Hospice

Hope And Homes For Children
| Can And | Am

Maggies Keswick Jencks Cancer Caring Centres Trust
Newmark Foundation

PCF Trust

Rainbhow Trust

Seashell Trust

Shining Faces In India
Streetchild

NSPCC

The Message Trust

Royat Opera House Foundation

Other grants to institutions

Grants to Total

Institutions funds

2022 2022

£ £

385,700 385,700

Grahis to Total

institutions funds

2021 2021

£ £

268,000 268,000

2022 2021

£ £
15,000 -
10,000 -

10,000 20,000

70,000 10,000
410,000 -
15,000 -
10,000 -

25,750 25,000
10,000 -

70,000 75,000
110,000 -

- 30,000

- 55,000

- 20,000

355,750 235,000

29,950 33,000

385,700 268,000
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL. 2022

6. Analysis of expenditure on charitable activities

Summary by fund type

Charitable activities

Charitable activities

7. Analysis of expenditure by activifies

Charitable activities

Charitahle activities

8. Auditor's remuneration

Unrestricted

funds Total
2022 2022
£ £
399,602 399,609
Unrestricted
funds Total
2021 2021
£ £
281,001 281,001
Activities Grant
undertaken  funding of Total
directly activities funds
2022 2022 2022
£ £ £
13,909 385,700 399,609
Activities Grant
undertaken funding of Total
directly activities funds
2021 2021 2021
£ £ £
13,001 268,000 281,001

Auditor's fees are borne by Boodle & Dunthorne Limited, a company in which the Trustees are Directors.

The auditor's remuneration amounts o an auditor fee of £1,000 (2021 - £7,000).
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED & APRIL 2022

9. Trustees' remuneration and expenses
During the year, no Trusteas received any remuneration or other benefits (2027 - £NIL).

During the year ended 5 April 2022, no Trusiee expenses have been incurred (2027 - £NIL).

10. Fixed asset investmentis

Other
investments
£
Valuation
At 6 April 2021 1,182,485
Additions 163,020
Disposals {192,136)
Revaluations {828)
At 5 April 2022 1,152,541
Net book valus
At 5 April 2022 1,152,541
Al 5 April 2021 1,182 485

All investments are listed on a recognised stock exchange or held in common investment funds, open
ended investment companies, unit trusts ar other collective investment schemes.

Material Investments

Nao individual halding comprises mare than 10% of the total value of the portfolia.
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

11.  Statement of funds
Statement of funds - current year

Balance at 6

Income Expenditure
£ £

1,519,390 (399,609)

Gains/ Balance at 5
(Losses)  April 2022
£ £

22,350 2,343,107

April 2021
£

Unrestricted funds
General Funds - all funds 1,200,976

Statement of funds - prior year

Balance at
6 April 2020
£

Unrestricted funds
General Funds - all funds 1,084,917

Income  Expenditure
£ £

119,640  (281,001)

Gains/  Balance af
(Losses) & April 2021
£ £

277,420 1,200,976

12.  Summary of funds
Summary of funds - current year

Balance at 6
April 2021
£

General funds 1,200,976

Income Expenditure
£ £

1,519,390 (399,609)

Gains/ Balance at 5
(Losses)  April 2022
£ £

22,350 2,343,107

Summary of funds - prior year

Balance at
6 April 2020
£

General funds 1,084,917

Income  FExpenditure
£ £

119,640 (281,007)

(Gains/  Balance af
(Losses) 5 Apnl 2021
£ £

277,420 1,200,976
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THE BOODLE 8 DUNTHORNE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL. 2022

13. Analysis of net assets between funds

Analysis of net assets befween funds - current year

Fixed asset investments
Current assets

Total

Analysis of net assets between funds - prior year

Fixed asset investments
Current asseis

Total

14. Reconciliation of net movement in funds to net cash flow from operating activities

Met income far the year {as per Statement of Financial Activities)

Adjustments for:
tncome from fixed asset investments
(Gains) and losses on revaluations of investment assets

Net cash provided by/{used in) operating activities

Unrestricted Total
funds funds

2022 2022

£ £

1,152,541 1,152,541
1,190,566 1,190,566
2,343,107 2,343,107
Unrestricted Total
funds funds

2021 2021

£ £

1,182,485 1,182,485
18,491 18,491
1,200,976 1,200,976
2022 2021

£ £

1,142,131 116,059
(19,390) (18,640)
{22,350) (277,420)

1,100,391

(181,007)
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THE BOODLE & DUNTHORNE CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

15.  Analysis of cash and cash equivalents

Cash in hand

Total cash and cash equivalents

16, Analysis of changes in net debt

Cash at bank and in hand

17. Related party transactions

2022 2021
£ £
1,190,566 18,491
1,190,566 18 491
At 6 April At 5 April
2021 Cash flows 2022
£ £
£
18,491 1,172,075 1,190,566
18,491 1,172,075 1,190,566

Voluntary income of £1,500,0600 (2021; £100,000) was received from Boodle & Dunthome Limited, a

company in which the Trustees are Directors.
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The Boodle & Dunthorne Charitable Trust

TRUSTEES' REPORT
For the year ended 5 April 2021

The Trustees present their annual report together with the financial statements of the charity for the 6 April 2020
to 5 April 2021.

Structure, governance and management
a. Constitution
The Trust was established by settfement dated 4 August 1989. The principal objective of the charity is to make

grants for charitable purposes. The Trust is an unincorporated charity registered with the Charities Commission
under number 1077748.

There have been no changes in the objectives since the last annual report,

b. Methods of appointment or election of Trustees

The management of the charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed. The existing Trustees have the power to appoint new Trustees as considered
necessary.

Objectives and activities

a. Policies and objectives

In setting objectives and planning for activities, the Trustees have given due consideration fo general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a

charity (PB2).

The objective of the Trust, as stated in the settlement deed, is to identify and provide funding to charitable
causes within the United Kingdom.

b. Activities undertaken to achieve objectives

During the year the Trust has made grants to a number of charitable organisations within the United Kingdom. All
activities undertaken have been done so in support of the Trust's principal objectives.

¢. Grant-making policies

The Trustees have discretion over where and when grants made. Grants will be made by the Trustees as and
when they identify a suitable and deserving cause.

Achievements and performance
a. Going Concern

After making appropriate enquiries, the trustees have a reasonable expectation that the charity has adequate
resources ta continue in operational existence for the foreseeable future. For this reason they continue to adopt
the going concern basis in preparing the financial statements,
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The Boodle & Dunthorne Charitable Trust

TRUSTEES' REPORT (CONTINUED)
For the year ended 5 April 2021

Achievements and performance {continued}

b. Review of activities

The Trustees are pleased to repart that financial suppart has been provided to various deserving charitable
causes during the year as more fully detailed in note 4 to these financial statements. investments income and
donations recognised for the year amounted to £119,640 (2020; £302,627).

¢. Fundraising activities and income generation

The Trustees do not fundraise. The income is derived fram its investments and by donations received from
Boodle and Bunthorne Limited.

d. Investment policy and performance

The Trustees have appointed and given discretion to Investec for the day-to-day management of the investments
held by the Trust. Investments are made in accordance with the directions of the Trustees, who control the
overall nature of the investment portfolio and who are responsible for the overall financial control of the Trust.
The Trustee's investment policy is to seek to enhance the capital value of the portfolio so that in the long term
the income and future capital gains will be sufficient to meet the expenditure requirements of the Trust. During
the year under review, investments performed favourably.

Financial review
a. Reserves policy

It is the policy of the Trust to maintain unrestricted funds, which are the free reserves at a level which is sufficient
to cover grant making and management and administration costs and which allows the Trust to be managed
efficiently. The financial statements show that unrestricted funds at the year-end totalled £1,200,976 {2020:
£1,084,917).

Plans for future periods

The Trustees intend to continue to provide the funding for charitable causes for the foreseeable future in line with
the principal objective of the Trust.
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The Boodle & Dunthorne Charitable Trust

TRUSTEES' REPORT (CONTINUED)
For the year ended 5 April 2021

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

o select suitable accounting policies and then apply them consistently:

° observe the methods and principles of the Charities SORP (FRS 102);

e make judgments and accounting estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of[Trustees and signed on their behalf by:
A/ ‘l
Ik N s v :

. N A Wainwright
Trustee
Date: 9 February 2022
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The Boodle & Dunthorne Charitable Trust

INDEPENDENT EXAMINER'S REPORT
For the year ended 5 April 2021

independent Examiner's Repott to the Trustees of The Boodle & Dunthorne Charitable Trust
{'the charity")

f report to the charity Trustees on my examination of the accounts of the charity for the year ended 5 April 2021.
Responstbilities and Basis of Report

As the Trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act).

I report in respect of my examination of the charity’s accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

independent Examiner's Statement

| have completed my examination. 1 confirm that ne matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across ho other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 of the Charities
{Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the charity's
Trustees those matters | am required to state to them in an Independent Examiner's Report and for no other
purpose. To the fullest extent permitted by law, 1 do not accept or assume responsibility to anyone other than the
charity and the charity's Trustees as a body, for my work or for this report.

Signed: Z 7/ Dated: 10 February 2022

Philip Vipond FCA

Blick Rothenberg Audit LLP
Chartered Accountants

18 Great Queen Street
Covent Garden

London

WC2B 5AH
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The Boodle & Dunthorne Charitable Trust

Income from:
Donations and legacies
Investments

Total income
Expenditure on:
Charitable activities

Total expenditure

Net gains/(losses) on investments
Net movement in funds
Reconciliation of funds:

Total funds brought forward
Net movement in funds

Total funds carried forward

STATEMENT OF FINANCIAL ACTIVITIES
For the year ended § April 2021

Unrestricted Total Total
funds funds funds

2021 2024 2020

Note £ £ £
3 100,600 100,000 281,000
2 19,640 19,640 21,706
119,640 119,640 302,706

281,001 281,001 181,307

281,001 281,001 191,307

277,420 277,420 {139,399)

116,059 116,059 (28,000}

1,084,917 1,084,917 1,112.917

116,069 116,059 (28,000)

1,200,976 1,200,976 1,084,917

The notes on pages 8 to 15 form part of these financial statements.
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The Boodle & Dunthorne Charitable Trust

Fixed assets

Investments
Current assets

Cash at bank and in hand
Net assets

Charity funds
Unrestricted funds

Total funds

BALANCE SHEET
As at 5 April 2021

2021

Note £

7 1,182,485

18,491

1,200,976

8 1,200,976

1,200,976

2020

913,496

171,421

1,084,917

1,084,917

1,084,917

The financial statements were approved and authoriged for issue by the Trustees and signed on their behalf by:

Nk (it /L

N A Wainwright
Trustee
Date: 9 February 2022

The notes on pages 8 to 15 form part of these financial statements.
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The Boodie & Dunthorne Charitable Trust

STATEMENT OF CASH FLOWS
For the year ended 5 Aprif 2021

Cash flows from operating activities

Net cash used in operating activities

Cash flows from investing activities

Interest received
Proceeds from sale of investments
Purchase of investment

Net cash provided by/{used in) investing activities

Cash flows from financing activities

Net cash provided hy financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes onh pages 8 to 15 form part of these financial statements

2021 2020
£ £
(181,001) 89,693
19,640 21,706
231,886 139,934
(223,455)  (206,039)
28,071 (44,399)
(152,930) 45,294
171,421 126,127
18,491 171,421
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The Boodle & Dunthorne Charitable Trust

1.

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 5 April 2021

Accounting policies

1.1

1.2

1.3

1.4

1.5

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)
(second edition - October 2019) - Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Irefand (FRS 102) (effective 1
January 2019), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102} and the Charities Act 2011.

The Boodle & Dunthorne Charitable Trust meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy,

Fund Accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
plrposes.

Investment income, gains and losses are allocated to the appropriate fund.
Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one aclivity and support costs which are
not attriputable to a single activity are apportioned between those activities on a hasis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Charitable activities and Governance costs are costs incurred on the charity's educational operations,
including support costs and costs relating to the governance of the charity apportioned to charitable
activities.

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance Sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(l.osses) on
investments’ in the Statement of Financial Activities.

Income

All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.
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The Boodle & Dunthorne Charitable Trust

1.

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 5 April 2021

Accounting policies {continued)

1.6

1.7

Financial instrumentis

The Trust only trades in basic financial instruments. Its net current asset position is a reascnable
measure of its liquidity at any given time.

All trade and other debtors are initially recognised at transaction value, as none contain in substance
a financing transaction. Thereafter trade and other debtors are reviewed for impairment where there
is objective evidence based on observable data that the balance may be impaired. No collateral is
held against trade and other receivables so the exposure to credit risk is the net balance of trade and
other debtors after allowance for impairment.

The Trust's cash holdings comprise on demand halances only. All cash is held with banks strong
external credit ratings.

Trade and other creditors and accruals are initially recognised at transaction value as none represent
a financing transaction. They are only derecognised when they are extinguished. As the Trust only
has short term receivables and payables, its net current asset position is a reasonable measure of its
liquidity at any given time, although the nature of the investment portfolio means this can be
liguidated at short notice under normai market conditions.

independent Examiner's Fees

Independent Examiner's fees are borne by Boodle & Dunthorne Limited, a company in which the
Trustees are Directors.
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The Boodle & Dunthorne Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 5 April 2021

Investment income

Income incame- locat listed investments

Income from local listed investments

Income from donations and legacies

Capital introduced - donations received

Capital introduced - donations received

Unrestricted Total
funds funds

2021 2021

£ £

19,840 19,640
Unrestricted Total
funds funds

2020 2020

£ £

21,708 21,706
Unrestricted Total
funds funds

2021 2021

£ £

100,000 100,000
Unrestricted Total
funds funds

2020 2020

£ £

281,000 281,000
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The Boodle & Dunthorne Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 5 April 2021

List of institutional grants payable

2021 2020
£ £
Material grants to institutions
Shining Faces in India 75,000 18,000
Hope and Homes for Children 20,000 30,000
NSPCC 30,000 .
Rainbow Trust 25,000 14,400
The Message Trust 55,000 10,000
Street Child - 50,000
| Can | Am 10,000 19,032
Marina Dalghlish Appeal - 6,000
Brighter Futures Ltd - 12,600
Halow Project - 10,000
Royal Opera House Foundation 20,000 -
Other Grants to institutions 33,000 8,749
268,000 178,681
Other resources expended
2021 2020
£ E
Unrestricted Funds
Management and administration / 13,001 12,626

Staff Costs

The charity has no employees other than the Trustees, who did not receive any remuneration (2020-
£NIL).
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The Boodie & Dunthorne Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 5 April 2021

Fixed asset investments

Other
Investmentis
£

Cost or valuation
At 6 Aprit 2020 1,327,018
Additions 221,512
Disposals (159,282}
Revaluations (206,763}
At 5 April 2021 1,182,485

Net book value

At B April 2021 1,182,485
At 5 Aprif 2020 1,327,018

All investments are listed on a recognised stock exchange or held in common investment funds, open
ended investment companies, unit trusts or other collective investment schemes.

Material Investments

No individual holding comprises more than 10% of the total value of the portfolio.
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The Boodle & Dunthorne Charitable Trust

Statement of funds

Unrestricted funds

General Funds - all funds

Unrestricted funds

General Funds - all funds

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 5 April 2021

Statement of funds - current year

Statement of funds - prior year

Balance at 6 Gains/ Balanceat )
April 2020 income Expenditure (Losses)  April 2021

£ £ £ £ £

1,084,917 119,640 {(281,001) 277,420 1,200,976
Balance al Gains/  Balance at

6 April 2019 Income  Expenditure (Losses) 5 April 2020
£ £ £ £ £

1,112,917 302,706 {191,307) (139,399) 1,084,917
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The Boodle & Dunthorne Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 5 April 2021

Analysis of net assets between funds

Analysis of net assets between funds - current year

Fixed asset investments
Current assets

Total

Analysis of net assets between funds - prior year

Fixed asset investments
Current assets

Total

Unrestricted Total
funds funds

2021 2021

£ £

1,182,485 1,182,485
18,491 18,491
1,200,978 1,200,976

Unrestricted Total

funds funds

2020 2020

£ £

913,496 913,496
171,421 171,421

1,084,917 1,084,917
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The Boodle & Dunthorne Charitable Trust

10.

11.

12.

13.

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 5 April 2021

Reconciliation of net movement in funds to net cash flow from operating activities

2021 2020
£ £
Net income/expenditure for the year (as per Statement of Financial
Activities) 116,059 (28,000)
Incame from fixed asset investments {19,640} (21,706)
{Gains) and losses on revaluations of investment assets (277,420) 139,399
Net cash provided by/{used in) operating activities {181,001) 89,693
Analysis of cash and cash equivalents
2021 2020
£ £
Cash at bank and in hand 18,491 171,421
Total cash and cash equivalents 18,491 171,421
Analysis of changes in net debt
At 6 April At 5 April
2020 Cash flows 2021
£ £
£
Cash at bank and in hand 171,421 {152,930) 18,491

Related party transactions

Voluntary income of £100,000 (2020: £281,000) was received from Boodle & Dunthorne Limited, a

company in which the Trustees are Directors.

Page 15




	Summary
	Accounts - 2025-04-05
	Accounts - 2024-04-05
	Accounts - 2023-04-05
	Accounts - 2022-04-05
	Accounts - 2021-04-05

