




















FOUNDATION OF ST. BENEDICT OF NURSIA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

7. Trustees' Remuneration and Expenses

8. Transactions with Related Parties

9. Investments Balance Net Balance
1 July Purchases Gains/ 30 June
2020 at cost Disposals (Losses) 2021

£ £ £ £ £

Main Fund 3,594,892.00 553,792.37 937,863.27 (98,588.10) 3,112,233
Palendriai Fund 538,353.00 114,245.50 116,829.84 (17,093.66) 518,675
Contingency Fund 614,816.00 126,623.99 - (26,620.99) 714,819

4,748,061.00£ 794,661.86£    1,054,693.11£   (142,302.75)£   4,345,727

All UK and Foreign Quoted Securities Historic cost as at 30 June 2021 3,992,189
Realised Gains (9,177.89)

Unrealised Gains (133,124.86)

10. Cash Unrestricted Unrestricted Restricted 
Main Palendriai Contingency Total Total
Fund Fund Fund 2021 2020

£ £ £ £ £
BDB Pitmans LLP - - - - 367

Metro bank 2,172.56 - - 2,172.56 11,416
Rathbones capital 
- Sterling accounts -    -   - -    3,488
- Euro Accounts 562,777.64 73,870.79 - 636,648.43 154,017
- US$ Accounts 695,948.08 99,433.46 17,098.25 812,479.79 909,349
- CHF Accounts 37,637.75 165.81 - 37,803.56 220,698
Rathbones income
- Sterling accounts 27,678.35 5,829.76 - 33,508.11 5,296
- AUS$ Accounts 2,008.37 820.24 - 2,828.61 720
- Euro Accounts 9,676.07 12,509.01 - 22,185.08 13,301
- US$ Accounts 30,857.50 10,288.93 1,837.27 42,983.70 18,820
- CHF Accounts 5,769.69 5,451.35 - 11,221.04 8,672

1,374,526.01£ 208,369.35£    18,935.52£        1,601,830.88£ 1,346,144£  

No remuneration was paid during the year (2020: Nil). No expenses were paid to the Trustees during the year 
(2020: Nil).

During the year £18,960 (2020: £29,924) was paid to BDB Pitmans LLP for administration and accountancy 
fees, of which Simon Weil (Trustee) was a partner of the firm for part of the accounting year. In addition, 
during the year £7,374 (2020: £0) was paid to Charles Russell Speechlys, of which Simon Weil (Trustee) was 
a partner of the firm for part of the accounting year.

Although there were disruptions caused by the Covid 19 pandemic, which resulted in economic uncertainty, 
the value of investments have continued to recover since the low in March 2020.  The Charity is invested for 
the long term and are well placed as long term investors to manage the short term fluctuations which have 
happened as a result of the Covid crisis.  
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