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BILLINGHAM INTERNATIONAL FOLKLORE
FESTIVAL LIMITED
England & Wales · Charity number 1077067

Details

Other names B.I.F.F., BIFF, BIFF LTD

Status Registered

Legal form Charitable company

Company number 03708860

Registered 1999-08-17

Register View on the Charity Commission register

Contact

Address BIFF Ltd
Stockton Business Centre
70 Brunswick Street
Stockton on Tees

Phone 01642553220

Email info@billinghamfestival.co.uk

Website www.billinghamfestival.co.uk

Activities

Objects: TO PRESERVE THE PUBLIC EDUCATION IN AND APPRECIATION OF TRADITIONAL AND
CONTEMPORARY FOLK DANCE, MUSIC, SONG AND RELATED TRADITIONS, CRAFTS AND FOLK
ARTS FROM ALL COUNTRIES OF THE WORLD

Activities: to preserve and advance public education in and appreciation of traditional and contemporary folk
dance, music, song and other related traditions, crafts and folk arts from all countries of the World

Classification

• How: Provides Human Resources

• What: Arts/culture/heritage/science

• Who: Children/young People, Elderly/old People, People With Disabilities, People Of A Particular Ethnic
Or Racial Origin, Other Charities Or Voluntary Bodies, The General Public/mankind

https://opencharities.uk/ew/1077067
https://find-and-update.company-information.service.gov.uk/company/03708860
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1077067
mailto:info@billinghamfestival.co.uk
www.billinghamfestival.co.uk
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Geography

• Stockton-on-tees

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £62,622 £73,076 - -

2024-03-31 £218,759 £227,330 - -

2023-03-31 £24,889 £43,465 - -

2022-03-31 £129,213 £119,834 - -

2021-03-31 £96,117 £58,226 - -

Trustees

Name Role Appointed

Robert Cook Chair 2016-12-13

Danielle Marie Cutler 2018-04-18

ELIZABETH CROOT

Kathryn Linda O'Donnell 2019-12-01

Lisa Maloney 2019-12-01

Olga Maloney

Susan Mary Taylor 2019-12-01

https://opencharities.uk/ew/1077067
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The directors present thol report owl tha untcxlbxl flnonctol statements of the company for the year ended
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Cost tndudM ea costs of purohrssa, OOOIS vf ~n aod other coeur hcurred ln brhtglng the ~
to Ihelr present kcattoo anrt cenalon.



8I1ktttham tnaemadonal Folders Festival Ud

Hates to the tfaaaolal statements (os nil need[
Year ended $1 Neo' 2922

Faterroara t~te
4 Snandal asset or a tlnssokd Sabllty i' recognised crily when 2» company becomes a party ts 5»
oontitvavsl pnwlabneot the Inetrvnrent.
cask financia instruments ere inIIIeay r~ et tire ~on price. untase Ike arrangementcon~ a Ilnenctng transection, vs»ts R la rtxxigniwrd st tha prsasrs vr2ue of tt» fUure paymanlsd~ at a merfost rate ol krterest tora aknkar debt Instrument.
tyabt ~nta are ~uandy ~st arwontsed coat
Where ~ants ln nortaanvertyrle p~ shares and non-pvtlable ordinary shares or
preference shares are ~ traded or their fair valve osn othervrtse be rnetaaxsd reliably, d»i~st ta sub wquerkjr area au red at lair valve vr%h changes In lair valve reorgnl sad to protit or tuse.
Al other such ~orris ere ~nay ~et coat lese aatxttrrnerrt.

Other llnancis Inarrurneirsr. kvdtxgng ~,ara initially racotFtlsad at fair vstsa. rsrtass paymais
tor an assis ta deferred t»yond normal Oualnaea terms or faranMd at a naa ot Interest that ls not s
market rate, lrr which case the asset ts measured et the prssers value of te lsture paymentsd~ at a market rate of interest for a aknilsr debt inesument.~ Ilaantiel inairvrnenta ere avbaerprtsej measured at brtr value, vrttn any ryarniyea racoiFttaed in

prp% or Iwe, vrkh the ~n oi hedgrg inehvrnvrrhr in S dsalgrahrd hedging rett6vaahip.
Flnairrxst assets that ate rnaasrssd at coat cr amstlmd coat ars reviewed for ohIectlve evidence ol
Impalrmeia st the end ot each maritkrg dose. tt there ta objective evidence ol knpalrrnerri, an
Impairment loss la~In prolk or loss Irnrnedlately.

Fcr all equhy ineaumersa ~of elgnNcssm, end other fsarnclid aseew that are Irv2vkkraly~tt»t» are assessed ihdlvldvaly tor Impalrmera, Ckl»r Ifsanctsl esses or either asesesad
Inctvtdvally cr tsovped on the baste of slrnltrs credit rick cherecterisfixr.
Any~of tmpalrrsent are recognkred ki orget or fta» Iirsnedhttely, to ke extent that II»~
does not result In a osnykat ensxsa ot Ae Inencktl asset that exceeds what ttre orsryktg enxxsa would
have been hed the ~nt not~been recognised.

Fioat before taxegcrr Is stated ansa CraWginor(~ j:

Deprecle5on of iaetthle aaeea
Fees~ lor accountancy

2%Et 2021
K

54' 595
t.44I) t.44I)

Fsate ag



BNNgheminemadonal Folklore taorerre Lln

Hates Io Ih e llnansen ~Narthr (CortNrnredl

Yen ended 31 l¹foh 2822

5. Tsn8lhle ssaaln
Fhtraes,

Q8ngs ertd

equi pm est

7ohrl

Cast
AI1 April Slat snd $1 MarCH SI82 92858 $2~
Oepwal all on
At 1 Apel zazt
Chape kr fare user

JR 91 hlsrch SQ2

Gerrylnq e res unl

JR 91 Moron Slee

At$1 MarcH2021

27558
548

27438B

27568
640

8. ~mnorethr Ireler8 rhr& arlllrltl One ~(

Cher creditors

2822 282 1

K

902 902

Pape 1-I



BILLINGHAM INTERNATIONAL FOLKLORE FESTIVAL LIMITED
England & Wales  -  Charity number 1077067

Accounts



Company registration number: 3708860 Charity 1077067

8illingham International Folklore Festival Ltd

Unaudited financial statements

31 March 2021



Billingham International Folklore Festival Ltd

Contents

Page

Directors and other information

Directors report

Accountants report

Statement of comprehensive income

Statement of financial position 5-6

Statement of changes in equity

Notes to the financial statements 8-11



Billingham international Folklore Festival Ltd

Directors and other information

Directors Mrs Olga Maloney

Ms Lisa Maloney

Mrs Elizabeth Croot
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Biftingham International Folldom Festival Ltd

Dfmctors report
Year ended 31 March 2021

The directors present their report and the unaudited financial statements of the company for the year ended31 March 2021.

Directors
The directors who served the company during the year were as follows:

Mrs Olga Maloney
Ms Lisa Maloney
Mrs Elizabeth Croot
Mr Robert Cook
Mr Daniel Matuszak

Mrs Danielle Cutler
Ms Kathryn Linda O'Donnell

Ms Susan Taylor

Small company Provisions
This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

This report was approved by the board of directors on 17 December 2021 and signed on behalf of the board
by:

Mrs Olga Maloney
Director

Page 2



Blllingham International Folklore Festival Ltd

Chartered accountants report to the board of directors on the preparation of the
unaudited statutory financial statements of Bllllngham International Folklore Festival Ltd

Year ended 31 March 2021

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval

the financial statements of Billingham International Folklore Festival Ltd for the year ended 31 March 2021
which comprise the statement of comprehensive income, statement of financial position, statement of
changes in equity and related notes from the company's accounting records and from information and
explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales, we are subject
to its ethical and other professional requirements which are detailed at http: //www. icaew. corn/en/members/
regulations-standards-and-guidance/.

This report is made solely to the board of directors of Billingham International Folklore Festival Ltd, as a body,

in accordance with the terms of our engagement letter. Our work has been undertaken solely to prepare for

your approval the financial statements of Billingham International Folklore Festival Ltd and state those matters
that we have agreed to state to the board of directors of Billingham International Folklore Festival Ltd as a
body, in this report in accordance with the ICAEW Technical Release 07/16 AAF. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than Billingham International

Folklore Festival Ltd and its board of directors as a body for our work or for this report.

It is your duty to ensure that Billingham International Folklore Festival Ltd has kept adequate accounting

records and to prepare statutory financial statements that give a true and fair view of the assets, liabilities,

financial position and profit of Billingham International Folklore Festival Ltd. You consider that Billingham

International Folklore Festival Ltd is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Biliingham

International Folklore Festival Ltd. For this reason, we have not verified the accuracy or completeness of the

accounting records or information and explanations you have given to us and we do not, therefore, express

any opinion on the statutory financial statements.

Wm Fortune and Son
Chartered Accountants

Collingwood House

Church Square
Hartlepool

TS24 7EN

17 December 2021
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Billlngham International Folklore Festival Ltd

Statement of comprehensive income
Year ended 31 March 2021

Nots
2021

2
2020

F

Turnover
Cost of sales

Gross profit

Administrative expenses

Operating profit/(loss)

95,741
436

96,177

(58,226)

37,951

192,971
(953)

192,018

(196,558)

(4,540)

Profit/(loss) before taxation

Tax on profit/(loss)

37,951 (4,540)

Profit/(loss) for the financial year and total
comprehensive income 37,951 (4,540)

All the activities of the company are from continuing operations.

The notes on pages 8 to 11 form part of these financial statements.
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Blllingham International Folklore Festival Ltd

Statement of financial position
31 March 2021

Note

2021
6 6

2020
f F

Fixed assets
Tangible assets 5 5,400

5,400

5,995

5,995

Current assets
Stocks
Cash at bank and in hand

Creditors: amounts falling due

within one year

Net current assets

Total assets less current liabilities

5,873
42,892

48,765

6 (902)

47,863

53,263

5,437
4,781

10,218

(901)

9,317

15,312

Net assets 53,263 15,312

Capital and reserves
Profit and loss account

Shareholders funds

53,263

53,263

15,312

15,312

For the year ending 31 March 2021 the company was entitled to exemption from audit under section 477 of

the Companies Act 2006 relating to small companies.

Directors responsibilities:
~ The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476;
~ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect

to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies' regime and in accordance with FRS 102 'The Financial Reporting Standard

applicable in the UK and Republic of Ireland'.

The notes on pages 8 to 11 form part of these financial statements.
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Billingham international Fofkfom Festhral Ltd

Statement of financial position (continued)
31 Nlsrch 2021

These financial statemenls were approved by the board of directors and authorised for issue on 17 December2021, and are signed on behalf of the board by:

0 ///wy
Mrs Olga Maioney
Director

Company registration number: 3708860 Charity 1077067

The notes on pages 6 to 11 form part of these financial statements.
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Billingham International Folklore Festival Ltd

Statement of changes in equity
Year ended 31 March 2021

Profit and
loss

account

Total

At 1 April 2019

Profit/(loss) for the year

Total comprehensive income for the year

19,852 19,852

(4,540) (4,540)

(4,540) (4,540)

At 31 March 2020 and 1 April 2020

Profit/(loss) for the year

Total comprehensive income for the year 37,951 37,951

15,312 15,312

37,951 37,951

At 31 March 2021 53,263 53,263

Page 7



Billlngham International Folklore Festival Ltd

Notes to the financial statements
Year ended 31 March 2021

1. General information

The company is a private company limited by shares, registered in England. The address of the
registered office is 70 Brunswick Street, Stockton on Tees.

2. Statement of compliance

These financial statements have been prepared in compliance with the provisions of FRS 102, Section
1A, 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

Accounting policies

Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the revaluation

of certain financial assets and liabilities and investment properties measured at fair value through profit

or loss.
The financial statements are prepared in sterling, which is the functional currency of the entity.

Turnover
Turnover is measured at the fair value of the consideration received or receivable for goods supplied

and services rendered, net of discounts and Value Added Tax.
Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have

transferred to the buyer, usually on despatch of the goods; the amount of revenue can be measured

reliably; it is probable that the associated economic benefits will flow to the entity and the costs incurred

or to be incurred in respect of the transactions can be measured reliably.

Taxation
The taxation expense represents the aggregate amount of current and deferred tax recognised in the

reporting period. Tax is recognised in the statement of comprehensive income, except to the extent that

it relates to items recognised in other comprehensive income or directly in capital and reserves. In this

case, tax is recognised in other comprehensive income or directly in capital and reserves, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at

the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or

substantively enacted at the reporting date.
Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax

losses and other deferred tax assets are recognised to the extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is

measured using the tax rates and laws that have been enacted or substantively enacted by the

reporting date that are expected to apply to the reversal of the timing difference.
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Billingham International Folklore Festival Ltd

Notes to the financial statements (continued)

Year ended 31 March 2021

Tangible assets
Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated

depreciation and impairinent losses.

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation

less any subsequent accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other

comprehensive income and accumulated in capital and reserves, except to the extent it reverses a

revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the

carrying amount of an asset as a result of revaluation is recognised in other comprehensive income to

the extent of any previously recognised revaluation increase accumulated in capital and reserves in

respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains

accumulated in capital and reserves in respect of that asset, the excess shall be recognised in profit or

loss.

Depreciation
Depreciation is calculated so as to writs off the cost or valuation of an asset, less its residual value,

over the useful economic life of that asset as follows:

Fittings fixtures and equipment - 10'%%d

If there is an indication that there has been a significant change in depreciation rate, useful life or

residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount

being estimated where such indicators exist. Where the carrying value exceeds the recoverable

amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at

each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made

of the recoverable amount of the cash~enerating unit to which the asset belongs. The cash~enerating

unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that

are largely independent of the cash inflows from other assets or groups of assets.

Stocks
Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.

Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the stocks

to their present location and condition.
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Billingham International Folklore Festival Ltd

Notes to the financial statements (continued)
Year ended 31 March 2021

Financial instruments
A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument.
Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.
Debt instruments are subsequently measured at amortised cost.
Where investments in non-convertible preference shares and non-puttable ordinary shares or
preference shares are publicly traded or their fair value can otherwise be measured reliably, the
investment is subsequently measured at fair value with changes in fair value recognised in profit or loss.
All other such investments are subsequently measured at cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless payment
for an asset is deferred beyond normal business terms or financed at a rate of interest that is not a
market rate, in which case the asset is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised in

profit or loss, with the exception of hedging instruments in a designated hedging relationship.
Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised in profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are individually
signiTicant, these are assessed individually for impairment. Other financial assets or either assessed
individually or grouped on the basis of similar credit risk characteristics.
Any reversals of impairment are recognised in profit or loss immediately, to the extent that the reversal
does not result in a carrying amount of the financial asset that exceeds what the carrying amount would

have been had the impairment not previously been recognised.

Profit/loss before taxation

Profit/loss before taxation is stated after charging/(crediting):

Depreciation of tangible assets
Fees payable for accountancy

2021 2020
2

595 667
1,440 1,380
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Billingham International Folklore Festival Ltd

Notes to the financial statements (continued)
Year ended 31 March 2021

5. Tangible assets
Fixtures,

fittings and
equipment

Total

Cost
At 1 April 2020 and 31 March 2021

Depreciation
At 1 April 2020
Charge for the year

At 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

32,458

26,463
595

27,058

5,400

5,995

32,458

26,463
595

27,058

5,400

5,995

6. Creditors: amounts falling due within one year

Other creditors

2021
8

902

2020
f

901
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