


















ST MICHAEL'S SCHOOL TRUST 

TRUSTEE'S REPORT (CONTINUED) 

For the year ended 31 August 2025 

Individual Governors also provide representation on the school's Health and Safety Committee and there is a governor 
with specific responsibility for overseeing the safeguarding of children. All Governors receive regular safeguarding 
training delivered by the school's Designated Safeguarding Lead as well as online training. 

The Governors determine the general policy of the school. On a day-to-day basis the Governors delegate the running of 
the school to the Head and the Director of Finance & Operations who are fully supported by the Senior Leadership Team. 
Form communication between the Governors and those with delegated responsibilities is by both formal meetings and on 
an ad hoc basis. The Clerk to the Governing Body is responsible for coordinating the work of the Governors and their 
Committees, circulation of papers and the review of matters arising. 

The Head oversees the recruitment of all educational staff, whilst under delegated authority the Director of Finance & 
Operations oversees the recruitment of administrative and operational staff. The Head and Director of Finance & 
Operations are invited to attend Governors' meetings. The Head of Pre-Prep and other members of the Senior Leadership 
team also attend as appropriate. 

No Governor or person connected with a Governor received any benefit from either means tested bursaries or 
scholarships awarded to our pupils. 

Other relationships 

The Director of Finance & Operations is a member of the Independent Schools Bursars' Association (ISBA). This 
association provides an opportunity to share expertise, knowledge and experience across the independent school sector. 

Governors' Recruitment and Training 
The Governing Body is a member of AGBIS (the Association of Governing Bodies of Independent Schools). St. 
Michael's believes that the governing body must have a broad breadth and depth of experience to discharge all its duties 
effectively. The current board is diverse and well balanced, with members having professional expertise in education, 
business, finance, safeguarding, HR, legal, estates and other sectors, working with and supporting the Head, Senior 
Leadership Team, staff and the wider school community. 

Anyone wishing to become a Governor of St. Michael's School is invited to approach the governing board either directly 
or indirectly. We look for individuals who have passion and time to commit to the governance of St.Michael's and who 
can · contribute in any number of ways. The board would currently like to hear from anyone interested in and who has 
experience with the arears of Equality, Diversity and Inclusion (EDI) and Sustainability. 

An induction programme is offered to new governors upon joining, including safeguarding training. Present parents and 
members of staff are not eligible to become Governors until their day-to-day association with St. Michael's has ended. 

Auditors 
In so far as the Governors are aware: 

• there is no relevant audit information of which the charity's auditor is unaware

• the Governors have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditor is aware of that information

In accordance with the charity's deed, a resolution proposing that WSM Advisors Limited be reappointed as auditor of the 
Charitable Trust will be put at a General Meeting. 

t-f t 12.-r 2S The Trustees' report, was approved by order of the Board of Governors on .................. and signed on the Board's behalf 
by

Rashid Chinchanwala ACA 
Chair of the Board of Governors and of the Trustee 
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Opinion
We have audited the financial statements of St Michael's School Trust (the ‘charity’) for the year ended 31 August 
2025 which comprise the statement of financial activities, the balance sheet, the statement of cash flows and notes 
to the financial statements, including significant accounting policies. The financial reporting framework that has 
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial 
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United 
Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
- give a true and fair view of the state of the charity’s affairs as at 31 August 2025 and of its incoming 

resources and application of resources, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and
- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of 
the financial statements section of our report. We are independent of the charity in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical 
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

The impact of macro-economic uncertainties on our audit
Our audit of the financial statements requires us to obtain an understanding of all relevant uncertainties, including 
those arising as a consequence of the effects of macro-economic uncertainties. All audits assess and challenge the 
reasonableness of estimates made by the trustees and the related disclosures and the appropriateness of the going 
concern basis of preparation of the financial statements. All of these depend on assessments of the future economic 
environment and the trust’s future prospects and performance.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustee's use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a 
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustee with respect to going concern are described in the 
relevant sections of this report.

Other information
The other information comprises the information included in the annual report other than the financial statements 
and our auditor's report thereon. The trustee are responsible for the other information contained within the annual 
report. Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in 
the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies 
or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement 
in the financial statements themselves. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and 
Reports) Regulations 2008 require us to report to you if, in our opinion:
- the information given in the financial statements is inconsistent in any material respect with the trustee's 

report; or
- sufficient accounting records have not been kept; or
- the financial statements are not in agreement with the accounting records; or
- we have not received all the information and explanations we require for our audit.

Responsibilities of trustee
As explained more fully in the statement of trustee's responsibilities, the trustee are responsible for the preparation 
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as 
the trustee determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. In preparing the financial statements, the trustee are responsible for 
assessing the charity’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the trustee either intends to cease operations, or has 
no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the 
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including 
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial statements 
(including the risk of override of controls) and determined that the principal risks were related to management bias 
in accounting estimates and posting inappropriate journal entries to manipulate the fair value of the trust's assets.

Our tests included agreeing the financial statement disclosures to underlying supporting documentation where 
relevant, enquiries with management as to the risks of non-compliance and any instances thereof, challenging 
assumptions and judgments made by management, performing a proof in total calculation to gain assurance over 
completeness of revenue, and identifying and testing journal entries, in particular any journal entries posted with 
unusual account combinations. Our audit procedures also focused on laws and regulations that could give rise to a 
material misstatement in the financial statements, including, but not limited to, the Charities Act 2011.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements, 
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not 
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery, 
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and the 
further removed non-compliance with laws and regulations is from the events and transactions reflected in the 
financial statements, the less likely we are to become aware of it.
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Due to the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those 
leading to a material misstatement in the financial statements or non-compliance with regulation.  This risk 
increases the more that compliance with a law or regulation is removed from the events and transactions reflected 
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is 
also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional 
concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities is available on the Financial Reporting Council’s website at: 
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report. 

Use of our report
This report is made solely to the charity’s trustee, as a body, in accordance with Part 4 of the Charities (Accounts 
and Reports) Regulations 2008.  Our audit work has been undertaken so that we might state to the charity’s trustee 
those matters we are required to state to it in an auditor’s report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity’s 
trustee as a body, for our audit work, for this report, or for the opinions we have formed.

Simon Marsh FCA MA FCA(Senior Statutory Auditor)
for and on behalf of WSM Advisors Limited 5 December 2025

Chartered Accountants
Statutory Auditor Connect House

133-137 Alexandra Road
Wimbledon
London
SW19 7JY

WSM Advisors Limited is eligible for appointment as auditor of the charity by virtue of its eligibility for 
appointment as auditor of a company under section 1212 of the Companies Act 2006.












































