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DIGARTREF CYF.

TRUSTEES' REPORT (INCLUD)NG DIRECTORS' REPORT)

FOR THE YEAR EIVDED 31 /f///f(RCH 2023

The hostess present their annual report and financial statements for ths yeal' ended 31 March 2023.

The financial statements have been prepared In accordance with the accounting polidss set out In nots 1 ta the
financial stetemenls snd comply with the chsrffy's [governing document), the Companies Acf 2006 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charldes prsparfng theft accounts In

accordance with the Financial Reporting Standard applicable in the UK and Republfc of Ireland (FRS 102)"
(effective 1 January 2019),

Ob)ectlves and actlvffles
The company wes form'ed to promote ths relief of those who ars homeless In l4orthwest Wales, ta offer them
support in their areas ofneed, and to support them In achieving Independent living.

The trustees have paid due regard lo guidance issued by the Charily Commission In deckf lag what acttvltles the
charity shauki undertake and haw successful outcomes should be evaluated.

AchIevements and performance
The overall performance of the charity throughout 2022/23 has been excellent.

Incame remained steady, at similar levels to the previous year across ell sources. Dlgsriref Cyf were sucoessful In

sscurfng again ths Homeless Preventlan Grant fram the Welsh Government and wss swarded a furlhsr year' s
funding common(fag Aprlf 2023.

In addition, s further 1 yearis funding was secured from the Welsh Govemmsnl under ths Youth Innovatian Grant,
enabling the continued delivery of the Llety Pontfo ProJect under 25's, which works with ths private rented sectar
end the local aulhonty to provide temporary eccorrlmodetlon wffh support for young people aged 16 to 25 who might

otherwise have to be accammodated in emergency B&Bprovision.

1/Ia funding from ths Ares Planning Board, the charity' wes able to continue to deliver sn outreach service across
Gwynedd and Ynys Man. This provkles for the provision af 3 outreach workers to support these with camplex needs
lnduding substance misuse and mental hesffh fssues, who are homeless or at risk of homelessness.

The Homeless Prevention teem (funded through the Welsh Government's Homeless Prevention Grant) and which
delivers a range of services including The Lighthouse Day Centre, a mediation and famffy intervention service, the
Leam4Ufs programme and a generic floating support service, met snd exceeded related performance. indicators set
for 2022/23, Providing support and assistance ta 329 individuals.

Slightly up on the previous year's figure of 122, 125 Individuals accessed the Ughthouse Day Centre during 2022/
23. The service opened 365 days, providing homeless related support and assistance, welfare bens5t advice, hot
I'acd, laundry and shower facilities ss well ss onward referral to specialist organlsatfcn snd servhes, Figures snd
data for the past 5 years show that there has been a year-on-year increase In the numbers accessing this vftal

provision snd is a crucial service in providing suppart to those in crisfs such as rough sleepers and safe surfers.



DIGARTREF CYF.

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 ffrfARCH 2023

The charity has reached a decision not to continue with defivery of the Nlghtstop service which had been put on
hold between during the Corona Virus pandemic ss it relied on volunteers to host emergency piacements In their
homes for those who might otherwise find themselves street homeless or placed in emergency B&B. Doe to the
shtft in ths numbers accessing the Lighthouse Day Centra, funding avafisbie to Dlgedref Cyf hss had to be utilissd
for the dey centre Instead due to demand on this service. In addition, the Llsty Pcntlo under 25's pro]ect, whlctr wss
developed during the pandemic now provides temporary accommodafion for young people who might flnrl

themselves placed in B&B provision by the heal authority.

In relation to the charity's supported housing provision, induding floating support, 202 referrals were received during
the period snd 70 individuals aged between 'I6 and 25, whc were homeless or in housing need were
accommodated and/or supported, Ths number housed and supported dudng 2022/23 highhghts en increase on the
previous year's figure. up by 18. Move on from supported housing continues to be pmblematic with e lack of
affordable accommodation as well as supply in the private rented sector In particular for this age group. This ursus ls

further impacted by the LHA levels.

Llsty Pontio under 25's, funded from the Welsh Governments Youth Innovation Grant supported 13 young people
during 2022/23.

Llety Pontlo over 25's. Is a rapid rehousing model of sccommodsfion with support During 2022/23, two additional
units of eccommodafion were added to this service taking It to a 4-unit pro/ecL Doing thle period, 5 people
accessed the provision between the ages of 27 to 52, wfih 3 moving on to their own longer-term homes.

Mediation is delivered with aim of helping to reduce family breakdowns, perficularly where there Is a risk of a young
pemon being asked to leave the home and becoming homeless. During 2022/23, 60 IndMduals accessed ths
mediation service.

Leam4Llfe Is an Agored accredited learning and training programme. Amongst other outcomes during 2022/23, 34
individuals accessed the progmmme, with 34 attaining accredited units and 25 non accredited certificsticns. 5
young peoplewere supported into education, training or volunteering.

The isle of Anglesey, across which the charity mainly operates, hes experienced an increase in 2nd home
purchases and private landlords changing their business modrfis from residential to holiday lets. The effect has
bssn to dramailcafiy push up ths cost of property sale values as weil es rent charges, making it impossible for many
of the charity's benefictaries to move on to affordable, quality accommodauon, This situation confinues to cause
ma/or d/tficuttlas and challenges for those who are at rfsk or experiencing homelessness, the local authority who
have the legal duty to assist in this situation es well as for Dlgertref Cyf which abns to afievlate homelessness.

Financial review
II ls ths poficy of the charity that unrestricted funds which have not been designated for a specific use should be
mainta/ned at a level equivalent to between three and six month's expenditure, Ths trustees consider that reserves
at this level will ensure that, In the event of a significan drop In funding, they wfil be able to continue the charity's
current ectlvlfies wtfile consideration Is given to ways In which addlfional funds may be raised. This level of reserves
hes been maIntained throughout the year.



DIGARTREF CYF.

TRUSTEES' REPORT itINCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 /0ARCH 2023

Plans forfuture periods
The eim of the charity continues to be focused on gradually Increasing the range of homelessness prevention
services it provides and ths rsmadelling of existing services where necessary, to meet the growing demand for
homeless related assistance and support from those within our cammunily.

Unfortunately, the. charily and its dose working partners such as the local authority continue ta have to strive to
address e growing demand for related services. It Is highly likely that this will continue to be the case for the
foreseeable future for a range af reasons. The charity forecasts that more people will find lt difficult ta accuse and
maintain accommodatian for severs! reasons indudmg ths matter af affordability, accessibility, end the depletion of
suitable housing stack, In addition, it Is also extremely likely ttiat the cost-of4vktg crisis, interest rate increases and
Iha huge hike in energy and food costs will push people further Inta housing dltftculty, being unable ta heat their
homes, feed themselves and their families, while keeping on top of escalating rent changes in the private rented
sector in particular.

The charity's plans far the future development and delivery of service will need to take account of all the Issues
above as well as those that occur at a local level, for exemple, the lass of private rented accommodation across the
Isle of Anglesey end Gwynsdd, with the related sock being last to mare krcretive halidsy ist models. This Is having a
detrimental elfacf an available propeNes for those people the charity supports. Additionally, being homeless in a
rural arse brings lis ovm spediic challenges. such as one's ability to travel ta appointments, snd accessing Iiey
services, supermarkets, G.P appolnlmsnts etc. adding to everyday costs while on an extremely Iow income at the
sama time living coals are escslettng. Dtgartref snd Its partners will therefore elm to lake services, support end
advice out to the more rural areas ofAnglesey and Gwynedd, elmlng to address hidden homelessness and reduce
the need far peopleto travel inta the main towns ta access services.

At Ihe end of 2022/23 Dlgartref Cyf as the lead organisation af a partnership project, were successful In securing a
5-year funding grant from the Natkrnat Lottery Community Fund. The kefping End Namelessness Rural grant, wSI

enable the partners, including Dkiartref Cyf, CAB. Mind, Bwyd da Mon, Wild Elements, the probation service and
the local authority to roll out e service during 2023/24 that wig be able to better respond to the challenges rural

homelessness presents for those experiencing related difficulties ss well as In delivering responsive wrap around

services.

The aim to develop a homeless hub st Ihe kalyhesd Enterprise Centre remains a ksy priority for the charity end Is
also a strategic alm of the local authority which supparls Ibis development. In achieving this eim, Digsrtref Cyf will

be able to provkie e range of homeless and other community services under one roof and will ensure a more
modem, spacious Day Centre with capacity to support the Increasing number of people who access that service
year on year. We are delighted to report that there has been furlher progress over the past few months, and we srs
cunently awaiting the outcome af large capital grant application.

Structure, governance and management
The charity ls a company limited by guarantee and governed In accordance wih its Memorandum amd Articles of
As so dation.

(Appointed 13 March 2023)

(Resigned 23 June 2022)

The trustees, who ere also the directors for the purpase of company law, and who served during the y'ear and up ta
the date af signature af ths'financial statements were:
M Bleckbum
J G Fraser
K A Grllliths

B A Hughes
D LI Jones
S R Jones
C A Kirkwaad

N Lane (Appointed 16 November 2022)
J Morgen

F D P Morgan-kamiltan

ME Roberts
G M Besken



DIGARTREF CYF.

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (COItITINUED)

FOR THE YEAR ENDED 31 MARCH 2023

Trustees are recruited from professional and related backgrounds, and training la available to them. The
organisational structure is based on formal governance. The Board meets at regular Intervals to consider strategic
matters and monitor operations

hlone of the trustees hss eny beneficial interest in the company. All of the trustees are members of the company end
guarantee to contribute Bt in the evsntof a winding up.

The Trustees' report was approvedby the Board of Trustees.

A Greenough

4 October 2023



DIGARTREF CYF.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 3 f NJARCH 2023

The trustees, who are also the directors of Dtgartref Cyf, for the purpose of ccmpany knv, era responsible for
preparing the Trustees' Report and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (Llnited Nngdom Gsnemlly Accepted Accounting Practice).

Company Law requires the Wstess to prepare financial statements for earP financial year which give e true and fair
view of the stats of affairs of the charity and of the Incoming resources and appllcatktn of resources, indudlng the
Income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting polldes and then apply them consistently;

—observe ihe methods and principles In the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounding Standards have been followed, subject to arly material departures
disclosed snd explained In the Ilnsnclal statements; and

- prepare the financial statsmenls on the going conoern basis unless It Is Inappropriate to presume that Ihe charity
will continue bt operation.

The trustees are responsible for keeping adequate eccoungng records that dtsdose with reasonable accuracy at
any time the financial position cf the chenty end enable them to ensure that the financial statements comply with the
Companies Acl 2005, They are aho responsible for safeguarding ths assets of ths chanly and hence for taking
reasonable steps for the prevention and detecgon of fraud end other Irregularities,



DIGARTREF CYF.

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF DIGARTREF CYF,

Oplnfon

We have audited the financtal statements of Olgarlref Cyf. (the 'charity') for the year ended 31 March 2023 which
comprise the slatercent of finsnckrt activlfies, the balance sheet, the statement of cash ilows and notes to the
financial statements, induding significan accounting polides. The finenckil reporting framework that has been
applied in their preparation is applicable law and United Kingdom 'Accourrfing Standarda, Including Flnanolal
Reporting Standard 102 Tfrs insncief Reporting Standard applicable in the VK and Republic of /rsiend (United
Kingdom Generafiy Accepted Accounting Practice).

In our opinion, the financlsl statements:
give a true snd fair view of the state of the charitable company's afialrs as at 31 March 2023 and of Its

incoming resources and application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounfing Practice;
and
have been prepared in accordance with the requirements ot the Companies Act 2008.

Basis for opinion
We conducted our audit in accordance with international Standards on Auditing (UK) (ISAs (UK)) and applicabls
law, Our rssponstbllifies under those standards ere further described in ths Aurfiforts rssponsibilifies for the sudff of
the Ifnartclsl statements section of our report, We are independent of the charity in accordance with the ethfcal
requirements that are relevant lo our audit of the flnandel statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responstbllifies In accordance with these requirements. We believe
that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern
In audlfing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the prepsmtion of the financiat efatements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, indivklualiy or cofieottvely, may cast significant doubt on the charity's ability to continue as e going
concern for a period of at least twelve months from when the financial statements are authorised for Issue

Our responsibilities and the responsikTitiss of the trustees with respect to going concern are described In the
relevant sscifons of this report,

Other Informailon
The other informafion comprises the information Included in the annual report other than the finandsl statements
and our auditor's report thereon. Ths trustees are responsible for the other Information contained within the annual
report. Our opinion on the financird statements does not cover the other information snd we do not express any form
of assurance conclusion thereon, Our responsibility is lo read the other information and, in doing so, conskier
whether the other information is materially InconsLrtent with the financial statements or our knowledge obtained In

ths course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material mlsstetements, we are required to determine whether this gives rise to a material misstatement
in the financial statemenis themselves. If, based on the work we have performed, we conclude that there Is a
malarial misstatement of this other information, we are required to report that fact.

We have nothing lo report in this regard.

Matters on which we sm required to report by exception
We have nothing to report In respect of the following matters in relation to which the Chenfies (Accounts afid

Reports) Regulations 2008 require us to report to you If, In our opinion:

the information given In!he tlnanda! statements Is Inconsistent In any material respect with the Trustees'
report; or

suffident accounting records have not been kept; or
the financial statements are not in agreement with the accounfing records; or
we have not received all the information and explanations we require for our audit.



DIGARTREF CYF.

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF DIGARTREF CYF.

Responslblllges of trustees
As explained more fully ln the statement of Trustees' responslblfifies, the trustees, who are also ths directors of the
charily for the purpose of company lew, ere responsible for the preparation of the financtat statements and for being
safisfred that they give a true and fair view, imd for such internal control as the trustees determine Is necessary to
enabki the preparation of finencial staterrwnts that are fis from materiel misstatement, whether due to fraud or
error. In preparing the financial statements, the trustees ere responsible for assessing the charity's abilify to
continue as a going concern, disclosing, as applicable, matters related to gokrg concern end using the going
concern basis of accounting unless !he trustees either inland to Ilqukiate the charitstile company or to cease
operations, or have no realistic alternative but to do so.

AudltoVs responslblgtlss for the audit of the financial statements
We have been appointed as auditor under secfion 144 of ihe ChsrNes Act 2011 end report In accordance with the
Act and relevant regulaUons made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether ths financial statements as s whole are free from

material misstatement, whether due to freud or error, and to Issue an audnoVs report that includes our opinion,
Reasonable assurance is a high levid of assurance but Is not a guarantee that an audit oonducted in accordance
with ISAs (tiiq wgl always detect a materiel misstatement when it exists. hlisstatemsnts can arise from fraud or
error and ars considered material If, individually or in the aggregate, they could reasonably be expected to Influence

the economic decisions of users taken on the basis of these financial statements.

A further description of our responslbkltles ls avaSabte on the Financial Reporting Council's wsbslte at: httpsy/

www. frc,org.uk/auditorsrssponsibilities. This description forms part of our audlloVs report.

Extent to which the audit wss considered capable of detecting IrregularNes, Including fraud
Ir'egularNes, Including fraud, are instances of non-compliance with laws and regulations. We design procedures in

Une with our responsibi!ities, outlined above and on the Financial Reporting Coundl's webslte, to detect material

mkistatements In respect of irregularities, Including fraud.

We obtain snd update our understanding of the entity, its activities, Its control environment, end likely future

developments, induding in rekifion to the legal arid regulatory framework appiksbkr snd how the entity is complying

wtih that framework. Based on this understanding, we identify snd assess the ttsks of material misstatement of the
financial statements, whether due to fraud or error, design and perform audit proosdures responsive to those risks,
and obtain audit evidence that is sulfictant and appropriate io provide e basis for our opinion. This Indudes
conskleratlon of the Ask of acts by the entity that were contrary to applicable laws end regulations, including freud.

In response to the risk of irregukiriTies and non-compliance with laws and regulations, Including fraud, we designed
procedures whiich included:

Enquiry of management and those charged with governance around actual and potential litigation and

claims as we6 as actual, suspected end alleged freud;
Reviewing minutes of msegngs of those charged with governance;
Assessing the extent of compgance with the laws end regulefions considered to have e dkect material
etfect on the financtal statements or the operathns of the entity through enquiry snd inspection;
Reviewing financtal statement disclosures and testing to supporting documentation to assess compliance
with applicable laws and regulations;
Performing audit work over the risk of management blas and override of controls. Including testing of

journal entries and other adjustments for appropriateness, evaluating the business rationale of significan
transactions outside the normal course of business and reviewing accounting estimates for Indicators of
potential blas.

Because of the Inherent ItmllaUons of an audit, there Is a risk that we wkl not detect ag Irregularities, induding those
leading to a material misstatement In the financial statements or non~mpllance with regulation. This risk
Increases the more that compkance with a law or regulagon is removed from the events and transacgons retlected
in Ihe finendal statements, as we will be less Kkely to become aware of instances of non-compliance. The risk of
not detsctmg a material misstatement resulting from fraud Is higher than for one resuNng from error, as fraud may
involve colfusion, forgery, intentkinal omissions; misrepresentations, or the override of Internal control.

Use of ourreport



0IGARTREF CYF.

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF DIGARTREF CYF.

This report Is roads solely Ia Ihe charity s trustees, ss a body, In accordance with pert 4 af ths Charitiss (Accounts
and Reports) Regulations 20IM. Our audit work has been undertaken so that we might state to Ihe charity's trustees
those matters we are required to state to them In an auditors report and for no other purpose. Ta the fullestextent
permitted by lew, we do not accept or assume responsibility ta anyone other than the charity and the charity's
trusts e body, far udil work, for this report, or for the apinions we have formed.

Bar uels FCCA FCIE
(Seater Statbtory Auditor)
Crestmers Limited 4 October 2023

Chartered Certified Accountarits
Statutory Auditor Unit Ff, Inlec

Ffordd y Pare
Pare M anal

Bangor
Gwyned d

United K1ngdom

LL57 4FG



DIGARTREF CYF.

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 3'I MARCH 2023

Iftggtfttb(fgffb
Donatlans and

legacies
Charitable activities

Other tmding
activities

Investme nta

Total income

Unresbicted Restricted
funds funds
2023 2D23

Notes 6 8

3 17,735
4 1,277,066

5 53,121
6 1,444

1,349,368

Total

2023
8

17,736
1,277,066

53,121
1,444

1,349,366

Unrestricted
funrfe
2022

8

12,315
1,283,125

1;570
58

1,297,068

Restricted
funds
2022

6

Total

2022
8

12,315
1,283,125

1,570

1,297,06li

~Ed II

Charitable actvttlss 7 1,301,690 1,30'},690 1,139,422 1,'i39,422

Aduariel
gama/(lasses} in
respect of pension 12
schemes

1,000 1,000 53,DDD

Net incoming resources
before transfers 46,676 48,676 210,646 210,646

Gross transfers
between funds 18,444 (18,444) 18,444 ('l 8,444)

Net Incamef(expenditure)
for the yeari
Net movement ln funds

Fund balances at 1 April
2022

67,120 (18,444) 48.676

932,434 296,215 1,228,649

229.090 (18,444) 210,846

703,344 314,659 1,018,0D3

Fund balances at 31
March 2D23 999,554 277,771 '},277,325 932,434 296,215 1,228,649

The statement of gnendel adivilies indudes all gains and losses recognised in Ihe year.

AD income and expenditure derive fram continuing sdivltlss.

The statement of llnanclal adlvltles also compiles with the requirements for an income and expenditure account
under the Companies Act 2006.



OIGARTREF CYF.

BALANCE SHEET

AS AT 31 AfARCH 2023

lf otes
2023

8
2022

E

Fixed assets
Tangible assets 14 554,371 577,426

Current assets
Debtors
Cash at bank and In hand

100,118
806,323

102,782
792,775

Creditors: amounts falling due wlthln
one year 17

906,44'I

(86,487)

895,557

(99,832)

Net current assets

Totat assets less current IlsbIBttes

819,954

1,374,325

795,725

1,373,151

Creditors: amounts faglng due after
more then one year

Provlstons for liabilities

Net assets

18

19 (97,000)

1,277,325

(46,502)

(98,000)

1,228,849

Income funds
Restricted funds

flan�(0919IU916(a
Designated funds
General unrestricted funds

21

22 237,979
761,575

277,771

233,423
899,011

296315

932,434

1,277,325 1,228,649



DIGARTREF C'lt'F.

BALANCE SHEET (CONTINUEQ)

AS AT 31 jjWARCH 2023

THe company Is entitled to the exemption from the audit requirement contained In section 477 of the Companies Act
2006, for Ihe year ended 31 March 2023, although an audit has been carrted out under section 144 of the Charities
Act 2011.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2008
with respect to accounting recordsand the preparation ofdnerxfal statements.

Ths members have not required the company lo obtain an audit of Its 8nanclal statemenls under ths requirements
of the Companies Act 2006, for the year in question in accordance wifh section 476.

These financial statements have been prepared m accordance with ths provisions applicable to companies subject
to the small companies regime.

The financial statements were approved by the Trustees on 4 October 2023

BAH%II
Trustee

D LI Jones
Trustee

Company regfstratlon number 3516328

- 11—



OIGARTREF CYE

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 3$ iNARCH 2023

Notes
2023

8
2022

Cash flows from operating activities
Cash generated from operations 25 60,190 101,205

Investing acUvlges
Purchase of tangible fixed assets
Proceeds from disposal of inveelmenis
Investment Income received

1,000
1,444

(36,128)
53,000

56

Net cash generated from investing
activities 2,444 16,930

Financing activities
Repayment of bank fonna (49,086) (7,468)

Net cash used In flnandng activities

Nst increase in cash and cash equivalents

Cash and cash eqmvaienis at beginmng of year

Cash and cash equivalents at end of year

(49,086)

13,548

792,775

806,323

(7,468)

110,667

682,108

792,775

-12-



01GARTREF CYF.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 )yfARCH 2023

Accounting pollchr ~

Charity Information
Digartref Cyf. Is a prIvate company fimlted by guarantee Incorporated In England snd Wales. The registered
ofitce Is Units 1, 2, 4 & 5 I-lalyhead Enterprise Centre, Klngsland Road, Hoiyhssd, Anglssey. LL65 2HY.

Accounting convention
The financial statements have been prepared in accordance with ths charity's [governing document], the

Companies Act 2006. FRS 102 Ths Finsndal Rsparting Standard applicable m the UK snd Repubfic of
Ireland' ("FRS ting) and the Charities SORP 'Aaoountlng and Rspartlng by Charities: Statement of
Recommended Practice sppficsble to charities preparing their accounts In accordance wfih the Ftnsndst
Reporting Standard applicable in the UK and Repubfic of Ireland (FRS 102)" (effective 1 January 2010), The
charity is a Public Benefit Entity ss defined by FRS 102.

The financial statements srs prepared In sterling, which is the funcfionsl currency of the chariiy. Monetary
amounts In these finandal statements are rounded to the nearest 2

The finandal statements have been prepared under the hlstodcal cost conusntlon, [modified fo include the
revaluation af freehold properties and to Include Investment properties and cerlaln financlai instruments at fair
value]. The pdncipal eccaunfing palicies adopted ars setout below.

Going concern
Af the Ume of approving the flnancfal statements, the trustees have a reasonable expectation that the charity

ties adequate resources to continue In operational existence for the foreseeable future. Thus the trustees
cantinue to adopt the going concern basis af accounfing fn preparfnq the finsnctsl statements.

1,3 Charitable funds
Unrestricted funds are available far use at the discrafion of the trustees in furtherance of their chadtable
ob]ectlves.

Restricted funds sre sub]sct to specilic conditkrns by donors as fo how they may be used. The purposes and
uses of the restdcted funds are set out in the notes ta the fmsnast statements.

Endovmiant funds are sub]act to specific condifions by donors that Ihe capital must be maintained by the
charity.

Income
Incame Is recognised when the charity Is legsfiy enfiued to fi sfisr any performance condifions have been met,
the amounts can be measured refiably, and It Is probable that Income will be received.

Cash donsbons sre recognised on react)4. Other donations are recognised once the charfiy has been notified
of the donsfiorr, unless performance candtfions require deferral of the amount. Income lax recoverable In

relation to donatfons received under Gfit Aid or deeds of cavenant is recognised st Ihe time of the donation.

Legacies are recognised on receipt or otherwfse If the charity has been notifie of an Impending distribution.
the smaunt is known, snd receipt is expected. tf the antount is not known, the legacy Is treated as a
canfingent asset.
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DIGARTREF CYF.

NOTES TO THE FINANC)AL STATEMENTS (CONTINUED)

FOR THE YFAR ENDED 31 MARCH 2023

Accounting pollclss (Continued)

Expenditure
Expenditure is recognised once there is s legal or constructive obligation to transfer economic benefit to a
third party, it is probsbkt that a transfer of economic benefits will be required In settlement, and the amount of
ths obligsfion can bs measured reliably.

Expendltuie Is dassified by activity. The costs of sech actMly are made up of the total of direct costs snd
shared costs, indudlng support costs Involved In undertaking each activity. Direct costs attrtbutstfis to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which sre nof stbtbutsbie to s single activity ara apportioned between those activities on a basis
consistent with the use of resources. Central staff costs we allocated on the basis of time spent, and
depreciation charges are allocated on ths portion of the asset's use.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or Valuation, net of
depreciation snd any Impairment losses.

The gain or loss arising on the disposal of an asset ls determined as the difference between the sale proceeds
and the canymg value of the asset, end Is recognised in the statement of flnsndsl activities.

Deprecaltion Is provided st the rate of 30'5 [reducmg balance) per annum on equipment, fixture and fifings.
Indvldual items costing fess than k1,000 are not capltalised. Premises acquired and developed by the Charity

are depreciated on a straight line basis over a period of 25 years starting in the year of commencement of
operations from these premises fclfowlng their acquisition and redevelopmenL Impairment reviews are carried
out on a regular basis.

Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there Is any Indhatlon that those assets have suffered an Impairment loss. If any such indication
exists, the recovsmbie amount of the asset Is estimated In order to determine the extent of the impairment

toss (if eny).

1.8 Cash and cash equivalents
Cash and cash equlvalente include cash In hand, deposits held st call with banks and other short-term liquid

investments with original msturltles of three months or less.

Financial Instruments
The charity has elected to apply the provisions of Section 11 'Basic Fhanctel Instruments' and Section 12
'Other Financial instruments Issues' of FRS 102 to all of its financia instruments.

Ftnanclat Instruments are recognised In the charily's balance sheet when the charity becomes party to the
contractual provisions of the Instrument.

Financial assets snd Eabiltties ere offset, with the net amounts presented in the financlsl statements, when
there is a legally enforceable right to saf off the recognised amounts and there Is an Intentkrn to settle on a net
bssisorto realise the asset and settle the liabilitysimultsneously.

Basic ffnanclsf assets
Basic financial assets. which Include debtors and cash and bank balances, ere initially measured et
tmnsacgon price Inchdtng transection costs snd sre subsequently carrted st arnortissd cost using the eifactive
Interest method unless Ihe arrangement constitutes s financing transaction, where the transscfion is
measured at the present value of the future receipts discounted at a market mte of interest. Financial assets
classiffed es receivable within one year are not amortlsed.

-14-



DIGARTREF CYF.

NOTES TO THE F)NANC)AL STATEMENTS (CONT)NUED)

FOR THE YEAR ENDED 3y ))fARCH 2023

Accounting policies (ConUnued)

Basic ffnsnclef liabilities
Basic financial liabilities, incfuding creditors and bank hans are initially recognised at transaction price unless
the arrangement constitutes s financing transaction, where the debt insfiument is measured at the present
value of the future payments discounted at a market rats of Interest. Financial lfabllllfes ctassNed as payable
within one year are not amorlised.

Debt Instruments are subsequently carried at amortlsed cost, using the effective irrlerest mte method.

Trade creditors are obligations to pay for goods or services that have been acqufred In the ordfnary course of
operations from suppliers. Amounts payable srs dassified as current liabiBies if payment is due within one
year or less, If not, they are presented as concurrent fisbglfiss. Trade credftors sre recognised initially at
transaction price and subsequently measured at amortlsed cost using Ihe effective interest method.

Derecognfffon of financial llablllffss
Financial fiebflffies ere derecognhed when the charily's contractual obligations expire or are discharged or
cancelled.

1.$0 Provisions
Provisions are recognised when the charity hss a legs! or~e present obligation ss a result of s psst
event, It Is probabh that the chadly will be required to settle that obllgaUon and a reliable selimate can bs
made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the considerafion required to settle the present
obligation at the reporting end date, taking Into account the risks and uncertainlies surrounding ths obligation.
Where the effect of the time Value of money Is material, the amount expected to be required to seNIe the
obligation Is recognised at present value. When a provision ls measured at present value, the unwinding of
the discount h recognised as a finance cost In net Income/(expendiiure) in the period In which lt arises.

1.11 Employee benefits
The cost of sny unused holiday entiUement is recognised in the period In which the employee's senilcas are
received.

Tsrmfnsfion benellts are recognised Immediately as an expense when the charity Is demonstrably committed
to terminate the employment of an employee or to provfde termination benefits.

2 Citgcat accounting estimates and Judgements

In the sppkcatlon of the charity's accounting policiss, the trustees are required to make judgements, estimates
snd sssumplfons about the carrying amount of assets snd Ifablfities that are not readfiy apparent fram other
sources. The estimates and associated assumptions sre based on historical experience and other factors that
are cons kle red to be relevant. Actual results may differ fi om these estimates.

The esfimales and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
csfimates are recognised in the period in which the estfmete Is revised where the revision affects only that
period, or in the period of the revision and future periods whsre the revision affects both current and future
psfkxi8,
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DIGARTREF CYF.

NOTES TO THE FINANCIAL STATEMENTS (CONTINLIED)

FOR THE YEAR ENDED 31 INARCH 2023

3 Donatlans and legacies

Unrestricted Unrestricted
funds funds

Donations and gifts

2023 2022
8 8

17,735 12,315

4 Charitable activities

2023
8

2022
8

Grants end Rents 1,277,068 1,283,125

Grants received amounted to 8962,663

Rents received amaunted to 831'4,403

5 Other trading activities

Unrestricted Unrestricted
funds funds

2023
8

2022
8

Olfice charges end contrihutions
Management Income

40,887
12,234

1,570

Olher trading acfivfiies 53,121 1,570

8 Investments

Unrestricted Unrestricted
funds funds

8snk Interest received

2023 2022
f

1,444 58

- 16-



DIGARTREF CYF.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EIVDED 37 IHARCH 2023

7 Charitable activities

2023
8

2022
8

Staff costs
Depreciation and impairment
Rent rates end Insurance
Heat and Light

Adverlising and recruifment

Suppart, travel 8 subsistence

Training costs
Other chadtable expenditure

882,993
23,055

1 29,744
26,917

2.718
13,319
9,639

207232

827,858
19,112

125,892
25, 171
2,949

16,352
8,687

.120,227

Share af governance costs (see note 8)

1,295,617 1,146448

6,073 (8,828)

1,301,690 1,139,422

8 Support costs
Support Governance

costs costs
8

2022

Audit fees
Legal and professianel
Central Overheads Charge
AGhl Coals

3,120
2.142

811

3,120
2,142

811

3,120

(9,948)

6,073 6,073 (6,828)

Anelysed between
Charitable activiTies 6,073 6,073 (6,826)

Governance costs include payments ta the auditors of 63,120 (2022; 93,120) for audit fees.

9 Trustees

None of the trustees (or eny persons connected with them) received any remuneration or benefits from the
charity durIng the year.

Expenses paid to trustees emaunted to 6127 (2022: Bail)



DIGARTREF CYF.

NOTES TO THE FINANCIAL STATEIIENTS (CONTINUED)

FOR THE YEAR ENDED 3y INARCH 2023

10 Employees

The average manthly number of employees during the year wss:
2023

Number
2022

Number

Llys y Gwynt duster
Coedlye Cluster
Homeless Prevention end Oay Centre
Other Projects
Adnilntetrattve Support

13
12
8
4
3

12
12
8
3
3

Total 40 38

Employment casts 2D23
8

Wages and salaries 882,093 827, 858

Only one employee received emoluments in excess of 880,000, faglng ln the band of 660,000 to 870,000.
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DIGARTREF CYF.

NOTES TO THE FINANCIAL STATENIENTS (CONTINUED)

FOR THE YEAR ENDED 31 INARCH 2023

11 Pension scheme - Defined Benefit

The company pattie!pates in the The Sodel Housing Pension Scheme (the Scheme), a multi-employer
scheme which provides benegls to some 500 non-associated employers. The scheme fs a deflhed benefit
scheme in the UK.

The Scheme Is subJsot to ths funding legislation outlined In the Pensions Act 2004 which carne into force on
30 December 2005. This, together with documents issued by the Pensions Regulator and Technical Actuarial
Stsndarrls issued by the Financial Reporting Coundl, set out the framework for funding defined benefit
occupational pension schemes in the UK.

The last triennial valuation of the scheme for funding purposes wss cerned out ss at 30 September 2017.This
valuation revealed a detlclt of 9 h522m. A Recovery Plan has been put m place with the aim of removing this
defldt by 30 September 2026.

The Scheme Is desslfled as a 'last-man standing arrangement'. Therefore the company Is polentlagy liable for
other participating employers' obhgations if those employers are unable to meet their share of the scheme
dsgcit following vi4thdrewef from the Scheme. Participating employers ere legally required to meet their share
of the Scheme dsfidt on sn annuity purchase basis on withdrawal from the Scheme.

For flnandng years ending on or atter 31 March 20tg. It ls possible to obtain sulffrient Information to enable
the company to account for the Scheme as a defined benefftscheme.

Actuarial valuations of ths scheme were cerned out ss at 30 September 2022 to fnform the Iiablflgss for the
accounting year ended 31 March 2023,

The llsblgdes are compared, at the accounting date, with Ihe company's fair share of the Scheme's total

assets to calculate the company's net dslldt or surplus.

V fA nd Defbrsd BensgtAssst Uabili

Fair value of plan assets
Present valus of defined benefit obfigegon
Surplus (degcit) fn plan
Defined benefit asset (liability) to be recognised

31 March 2023
EGOO's

450
547
(97)
(97)

31 March 2022
F000's

697
795

(98)
(98)

Impact of asset ceiling at start of period
Effect of the asset calling Indudsd ln net Interest cost
Actuarial losses (gains) on asset ceiling

Period ended
31 March 2023

8000's



DIGAREREF CYF.

NOTES TQ THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

11 Pension scheme ~ Defined Benefit (Continued)

co ct I n f nln end C I Ba ncaa of the Defined Benefit Obli tlons
Period ended
31 March 2023

8000's
Defined benefit obligation at start of period
Current service cost
Expenses
Interest expense
Member ccntrlbutlons
Actuarial losses (gains) due to scheme experience
Actuarial losses (gains) due to changes In demographic assumptions
Actuarial losses (gains) due to changes in financial assumptions
Benefits paid and expenses
Defined benefit obllgaUon at end of period

785

22

(18)

(233)
(2'I)
547

Fair value of plan assots at start of p
Interest income
Experfence on plan assets (excluding
income) —gain (toss)
Employer contributions
Member contributions
Benefits paid and expenses
Fair value of plan assets at end of period

20

(21)
450

In Balances of the Fair Value of Plan Assai
Period ended
31 March 2023

f000's
erlod 597

20
amounts induded in interest (275)

The actual return on the plan assets including any changes in share of assets) over the period ended
31 March 2023 vtas (fi265.000)

R nlsed In Stat e o e SOCI
Pered from 31 March 2022

to 31 March 2023
fi000's

Current service cost
Expenses
Net Interest expense
Defined benefit ixmts recognised In Statement of Comprehernslvs Income (SoCI)

3
2

5

D n B t Reco nls
Period ended
31 March 2023

(fOOPs)
Experience on plan assets (excluding amounts Included in net
interest cost) —gaIn(loss)
Experience gains and losses arising on the plan liabfiilies—

geln(loss)
Eifects of changes in the demographic assumptions underlying
the present value of1he defined benefit obligation - gatn fioss)
Effects of changes In the financial assumptions underlying the
present value of the dslined benefit obligation —gain(loss)
Total actuarial gains end losses (before restriction due to some
of the surplus not being recognisabls) —gsingoss')
Total amountmcognhed In Other Recognised Gains/(Losses)

(23)

(276)

18

(23)

-20-



DIGARTREF CYF.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR 7HE YiEAR ENDED 31 MARCH 2023

11 Pension scheme ~ Defined Benefit (Continued)

Kyy~sum tlons

Discount Rate
inRsbon (RPI)
Infisgon (CPI)
Salary Growth
Aldwance for commutatdn of pension for cash
et refirement

31 March 2023
% per annum

4.86
3,19
277
3.77

75% of max
agowanae

31 March 2022
% per annum

2.79
3,54
3.17
4.17

75% of max
allowance

The mortality assumptians adopted et 31

Mfale retiring iln 2023
Female retiring fn 2023
Male retiring In 2043
Female rstuing in 2043

March 2023 imply the faldwing life expectancies:
Life expectancy at sge 65

(Years)
21.0

23.4
22.2
24.9

A~s

Global Equity
Absolute Return
Distressed Opportunities
Credit Relative Value
Altemabve Risk Prernia
Emerging Market Debt
Risk Sharing
Insurance-Linked Securities
Properly
Irrire slructura
Private Debt
Opportunistic Rliquid Credit
High Yfeld
Opportunistd Credit
Cash
Corporate Bond Fund
47
L&quid Dred&t

Lang Lease Property
Secured In ocme

Llsbllih Driven Investment
195
Currency Hedging
Net Current Assets
Total Assets

31 Mlarch 2023
(5000's)

8
5

14
17

1
2

33
11
19
51
20
19
2

14
21

450

208

31 March 2022
(8000's)

134
28
25
23
23
20
23
16
19
50
18
23

6
2
2

18
26

(3)
2

692

Mone af the fair values af ths assets shown above fnrfiude any direct mvsstmsnts in Ihe smpdyer's avm
financisl instruments or any property accupied by, ar other assets used by, the employer,
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DIGARTREF CYF.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EJVDED 31 ff//ARCH 2023

12 Actuarial gales/Iiosses) In respect of pension schemes

Unrestricted Unrestricted
funds funds

2623
6

2022

Actuarial gain/(loss) ln respect of pension schemes 1,000 53,000

13 Taxatlon

The charity' Is exempt from tax on income and gains felling within section 505 of tha Taxes Act 1968 or section
252 of the Taxatlonof Chargeable igalns Act 1992 lo the extent that these are applied to its charitable ob)acts.

14 Tangible Rxed assets
Frsahuld land
sud huudlnea

aqulpmaut,
fixtures snd

fitunas

6

rahu

Cost
At 1 April 2022

At 31 March 2023 697,949 177,781

897,949 177,781 875,730

875,730

Depreciation snd Impairment

At 1 April 2022
Depreciation charged in the year

157,488
11,972

140,836
11,083

298,304
23,055

At 31 March 2023 169,440 151,919 321,359

Carrying amount
At 31 March 2023

At 31 March 2022

528,509

540,481

25,882 554,371

36,945 577,428

Ths Trustees are of the opinion that the net book value if buildings doss not exceed open market value at the
balance sheet date.

15 Debtors

Amounts hdling due within one year:
2023

6
2022

6

Trade debtors
Other debtors
Prepsyments and accrued income

63,151
18,674
'I8, 293

20,221
74,733

7,828

'l00, 118 102,782



OlGARTREF CYF.

NOTES TO TME FINANCIAL STATEMENTS (CONTINUEO)

FOR THE YFAR ENDED 3'I hfARCH 2()23

16 Loans and overdrsfts
2023

6
2022

K

Bank loans 8,317 55,403

Payable within one year
Payable after one year

6,317 8,901
46,502

The loan Is repayable over a period of 10 yearn from March 2019 and Is secured by legal charge over the
Holyhead Enterprise Centre property.

17 Creditors: amounts falling due within one year

Notes
2023

6
2022

Bank loans
Other taxetlon end social security
Deferred grants
Trade creditors
Other creditors

Accru ala

16

20

6,317
12,612
36,811
4,781
2,582

23,384

8,901
13,057
18,811
29,769

2,572
26,722

86,487 99,832

18 Credltonu amounts falling due after more then one year

Notes
2023

6
2022

Benkloans 46,502

19 Provisions for llsblgtles 2023
6

2022
2

97,000 98,000

Movements on provisions:

At 1 April 2022
Actuedal (gain)doss

At 31 March 2023

98,000
(1,000)

97,000

20 Government grants



DIGARTREF CYF.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AfARCH 2023

20 Government grants (Continued)

Deferred Income Is Included In the financial statements as follows:

Deferred income ls Included within:

Current liabilities

2023
f

36,811

2022
8

18,811

Movements ln the yean
De~d income at 1 April 2022
Released from previous periods
Resowces deferred In the year

Deferred Income at 31 March 2023

'(8,811

18,000

36,811

20.449
(1,638j

18,811
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DIGARTREF CYF.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 /I/(ARCH 2()23

22 Desfgnatsd funds

The Infxtme funds af the charity include the falkfwlng designated funds whloh have been set aside out of
unreskicted funds by the trustees kfr spectflc purposes:

Balance at
1 Apra 2C21

f

Transfers Balance at Transfers Balanca at
1 Apra 2C22 21 March 2S22

f f f f
Designated major repair fund

Designated HEC redevelopment fund

29,000
100,000

4 423 33 423 4i558 37i979
100,000 200,000 200,000

129,000 104,423 233,423 4,556 23T,9T9

23 Analysis of netassets between funds
Unrestricted Restricted

funds funds
2023 2023

f f

Total I/nrsstrlcted Restricted Total
funds funds

2023 2022 2022 2022
f f

Fund balances at 31
March 2023 ere
represented by:
Tangible assets
Current assets/(Iiebfiies)
Long term lisbl8tles

Provisions

554,371 554,371 577,426
542, 183 277,771 819,954 499,610 295215

(46,502)
(97,000) (97,000) (98,000)

577,426
795,726
(46,502)
(98,000)

999,554 27T,771 1,277,325 932,434 296,215 1,228,649

24 Related parly transactions

There were na disclosable related party transactions during the year (2022 - none).

25 Cash generated from operations

Surplus far the year

2023
f

48,676

2022
f

210,846

Adjustments for.
Investment Income recognised In statement of financial actlvldes

Gain on disposal of Investments
Depreciation and impairment of tangible fixed assets

(1.444)
(1,000)

23,055

(58)
(63,000)
t9,112

Movements in working capital:
Decrease/(irlcrease) in debtors
(Decrease)/increase in creditors
Increase In provisions
Increase/(decrease) In deferred Income

2,664
(28,761)

(1,000)
18,000

(27,601)
25,644
(72,000)
(1,638)

Cash generated from operatIons 60,190 101,205



DIGARTREF CYF.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JÃARCH 2023

26 Analysis of changes In net funds
At 1 Apru 2022 Oaah eowaAt 31 March 2023

6 5

Cash elbenk and ln hand

L'oans felling due wl(hln one year
Loans falling due eRer mare than one year

792,775

(8,901)
(46,502)

737,372

13,548

2,584
46,502

806,323

(6,317)

800,006
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