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ST SIICHAEL'S SCHOOL ASSOCIATJON

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 JULY 2022

The Trustees present their report snd accounts for the year ended 31 July 2022.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the Charity's Constitution, the Charities Act 2011 end "Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (eflective 1 January 2015)

Statement of Trustees' Responsibilities
The Trustees ere responsible for preparing the Trustees' Report end the accounts in accordance with applicable
Isw and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare accounts for each financial
year which give a true and fair view of the stats of affsks of the Charit and of the incoming resources snd
application of resources of the Charity for that year.

In preparing these accounts, the Trustees are required to:

- select suitable accounting policies snd then apply them consistently;

- observe the methods snd pnnciples in the Charibes SORP)

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disdosed and explained in the accounts; and

- prepare the accounts on the going concern basis unless it le inappropnste to presume that the chamy will
continue in operation.

The Trustees are responsible for keeping sufiicisnt accounting records that disdose with reasonable accuracy at
any time the financial position of the Charity and enable them to ensure that the accounts comply with the
Charities Act 2011, the Charity (Accounts snd Reports) Regulations 2008 and the provisions of the trust deed.
They are also responsible for safeguarding the seeete of the Charity and hence for taking reasonable steps for
the prsver4on and detection of fraud and other irregularitie.

Objectives snd activities
The Charity's objects are to advance the education of the pupils of St Michael's Church of England Schod,
Highgate, London N6 by providing snd assisting in the provision of facilities for education st the school (not
formally provided by the local education authority). To further these objects, the SMSA may:

- Foster more extended relationships between the parents, staff and governors and others associated with the
school;

-Engage in activities which support the school and advance the education of the pupils attending it;

-Provide funds to rent, purchase and lor finance improvements to the school buildings, grounds and facilities as
agreed and in discussion with the Governors and teaching stair; and

-Purchase equipment, educational products and other items not provided by the local authority or school
governors that the teaching stait' believe will further the objects of the Association. There hes been no change in
these objectives during the year.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Charity should undertake.



ST IIIIICHAF L'S SCHOOL ASSOCIATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2022

The Charity hosts a number of events to raise money, which is then donated to the school to provide much
needed funds to support the school infrastructure and education of the pupils. A major contribution is made by
many parents. The Trustees ere very grateful for the many hours spent by parents in arranging the vast array of
fund-raising events. The usual major fund-raising events during the year are;

- Weekly cake sales
- Art Projects
- Year 6 Play
- Bonfire Night
- Christmas Cards
- Christmas Fair
- Easter Refile
- Summer Rattle
- Cheese snd Wins Night
- Footy Fun Day
- Parents Choir
- Quiz Night
- Summer Fair
- Camp Out

Achievements snd performance
The SMSA made s significant contribution to the school infrastructure during the period.

- f7,280 for Track (from Track donations)

The charity also underwrites efi schod trips snd productions. This ensures that afi children can take part end
benelit from the school's diverse activities. In addition to raising funds for the SMSA, members also oversee ths
School Ubrary and the Gardening Club.

Financial review
The Charity hdds a single unrestricted fund and the trustees aim to minimise the balance at afi times in order
that the school benefits fi om money raised at the earliest opportunity. In the current year, the total income of the
Association wes F75, 124(2021 f8,997). With costs of generating income of f19,628(2021 - F:), Fundraising
activities generated f41,929(2021 - f2, 124) of the total income. The costs of charitable activities during the
period were f13,662(2021 - f144), giving rise to s net increase m funds of f41,836(2021 - increase of f8,853),
As a result, funds in hand at the period snd were f57,968(2021 - f16,132).

The Trustees have assessed the major risks to which the Charity is exposed, end sre satisfied that systems are
in place to mitigate exposure to the major risks.

Structure, governance snd management
The Charity is governed by a Constitution adopted 27 January 1997, amended 3 July 2014 end 27 February
2018. It is constituted as an Association- sll parents of the school are members of the SMSA.

The constitution states that trustees snd Officers shall be appointed at the Annual General Meeting of ths charity.
Appointments shsfi be made from the majority vote on a show of hands vote of Members. Secret or written
ballots may be held at the outgoing Committee's discretion. In the event of an Oflicer or Trustee resigning or no
longer fulfilltng the crrtena to be an Oflicer or Trustee before the snd of ther term, addtbonal Oflicers and
Trustees msy be appointed at a General Meeting from the majority vote on a show of hands of Members.



ST IIICHAEL'S SCHOOL ASSOCIATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2022

Each of the Oflicers and Trustees shell retire with effect from the conduslon of the Annual General Meeting
(AGM) or General Meeting next sitar his or her appointment but shall be eligible for re-election for another term
at that AGM.

No.one may be elected a Trustee or an Oflicer at any AGM or general meeting unless prior to or during the
roasting the Charity is given notice that'

(a) a Member proposes the individual for that position either in writing or in person; and
(b) the person who is to be proposed shows his or her willingness to be appointed' and
(c) the person fills any necessary criteria for appointment; and
(d) nominees for Officers are Members and will remain so for their term.

The Members may not appoint a person to be an Oflicer unless the position is vacant or the incumbent has
resigned, save that persons may be removed against their vali on e resolution at an AGM or General Meebng by
a majority vote of Members of the Trustees and Officers using the disputes process.
Each officer can server no more than B consecutive terms as an Officer (4 consecutive yearn in one individual
role).

Trustees can serve no more that B consecutive terms as a Trustee. Time spent as Officers is disregarded.

None of the Trustees has any beneficial interest in the charity.

The Trustees who served during the year were:
Rachel Meynard
Alicia Pivaro
Josephine Freemen
Jane Flucloger

Anja Bames
Vaness Frances-Giorgianna
Olivia Reshat
Michael Spyrou
Frederic Ireland

Katrina Charles
Sarah Grundy

Philippe Neame
Meric Parker
Jeremy Smith

Charlotte Amopp
Imran Mahmood

(Resigned 20 July 2022)

(Resigned 20 July 2022)

(Resigned 20 July 2022)
(Resigned 20 July 2022)

(Resigned 20 July 2022)

(Resigned 20 July 2022)

(Appointed 5 September 2022)
(Appointed 12 May 2022)

The Trustees' report wes approved by the Board of Trustees.

Michael Spyrou



ST IIIIICHAEL S SCHOOL ASSOCIATION

INDEPENDENT EXAIgiINER'S REPORT

TO THE TRUSTEES OF ST MICHAEL'S SCHOOL ASSOCIATION

I report on the financial statements of the Charity for ths year ended 31 July 2022, which are set out on pages 5
to 12.

Respective responsibilities of Trustees and examiner
The Charity's Trustees are responsible for the preparation of the financiel statements. The charity's Trustees
consider that en audit is not required for this year under so%on 144(2) of the Cheriaes Act 2011 (the 2011 Act)
and that an Independent examination is needed.

It is my responsibility to;

(I) examine the finenctal statements under section 145 of the 2011 Act;
(ii) to follow the procedures laid down in the general Directions given by the Charity Commission under section

145(5)(b) of the 2011 Act; snd
(iii) to stets whether particular matters have come to my attention.

Bash of Independent examiner's report
My examination wes cerned out in accordance with the general Directions given by the Charity Commission. An
examination indudes e review of the accounting records kept by the charity and a comparison of the financial
statements presented with those records. It also includes consideration of any unusual items or disdosures in the
finandal statements, and seeking explanations from you ss trustees concerning any such matters. The
procedures undertaken do not provide all the evidence that would be required in an audit and consequently no
opinion is given as to whether the financial statements present a 'true and fair view' and ths report is limited to
those matters set out in the next statement.

Independent examiner's statement
Your attention is drawn to the fact that the chanty has preparett financiai tatemenh m a~ with
Accounting and reporting by Chattfies preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting
by Charities: Statement of Recommended Practice issued on 1 April 2005 which Is referred to in the extant
regulations but has now been withdrawn.

I understand that this has been done in order for the financial statements to provide a true and fair view in
accordance viifit Generally Accepted Accounfing Practice eftscfive for repotfing periods beginning on or after 'I

Janu sty 2015.

In connection with my examination, no other matter except that referred to in the previous paragraph has come to
my attention.

(a) which gives me reasonable cause to believe that in any material respect the requirements:
to keep~records in accordance with section 130of the 2011 Acr, and

(ii) to prepare financial statements which accord with the accounting records and comply with the
accounting requirements of the 2011 Act;

have not been met or

(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be ach

Peter Edwards

Chartered Certified untant

Beatty & Co
Suites 3 & 4, 63- 67 Athenaeum Place
London
N10 3HL



ST IIICHAEL'S SCHOOL ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JULY 2022

lo f
Donations and legades
Other trading activities

Total Income

Notes
2022

33,195
41,929

75, 124

2021
6

6,873
2,124

8,997

enditure on:
Raising funds

Charitable activities

19,626

13,662 144

Total resources expended 33,288

Net Income for the year/
Net movement in funds

Fund balances at 1 August 2021

Fund balances at 31 July 2022

41,836

16,132 7,276

57,988 16,129

The statement of financial activities includes all gains and losses recognised in the year.

Ag income and expenditure derive from continuing activities.



ST IIICHAKL'S SCHOOL ASSOCIATIOItI

BALANCE SHEET

AS AT 31 JULY 2022

Notes
2022 2021

Current assets
Stocks
Debtors

Cash at bank and in hend

Creditors: amounts falling due within
one year

10
11

12

2,454
61,003

83,457

(5,469)

440
1,254

24,011

25,705

Net current assets 57,988 16,129

Income funds
Unrestncted funds 57,988

57,968

16,129

18,129

The finanaal statements were approved by the Trustees on .......!......l.........2~/. C/2&

Michael Spyrou
Trustee



ST MICHAEL'S SCHOOL ASSOCIATIOItI

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 JULY 2022

Notes
2022

9
2021

Cash tie|vs from operating activities
Cash generated from operations 14 36,992

Net cash used in investing activities

Net cash used in financing activities

Net Increase In cash and cash equivalents

Cash end cash equivalents at beginning of year

Cash and cash equivalents at end of year

36,992

24,011

61,003



ST IllCHAEL'S SCHOOL ASSOCIATlON

NOTES TO THE FINANCIAL STATEIIIIENTS

FOR THE YEAR ENDED 31 JULY 2022

Accounting polidss

Charity information
St Michael'e School Association is a charitable association governed by its constitution.

Accounting convention
The financial statements have been prepared in accordance with the Charity's [governing document), the
Charitiee Act 2011, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"
("FRS 10K) and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charles preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The Charity is e Public
Benefit Entity es detined by FRS 102.

The flnandsl statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved fdlowlng the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements sre prepared in sterling, which is the functional currency of the Charity. Monetary
amounts in these financial statements sre rounded to the nearest B.

The financial statements have been prepared under the historical cost convention, [modified to indude the
revaluation of freehold properties and to indude investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Going concern
At the lime of approving the finandal statemente, the Trustees have a reasonable expectation that the Charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing ths financial statements.

1.3 Charitable funds
Unrestrided funds are available for uee at the discretion of the Trustees in furtherance af their charitable
objectives.

Restricted funds ere subject to specific conditions by donors as to how they mey be used. The purposes snd
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to spedfic conditions by donors that the capital must be maintained by the
Charity.

1.4 Incoming resources
Income is recognised when the Charity is legally entitled ta it after any performance conditians have been
met, the amounts can be measured reliably, and it ie probable that income will be received.

Cash donabons are recognised on receipt. Other donabone are recognised once the Chang has been notrfied
of the donation, unless performance conditions require deferral of the amount. Income tsx recoverable in
relation to donations received under GIR Aid or deeds of covenant is recognised at the time of the donation.

1.5 Resources expended



ST IIIIICHAEL'S SCHOOL ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2022

Accounting polldss (Continuedi

Expenditure is recognised once there Is s legal or constructive obligation to transfer economic benefit to a
third party, it is probable that s transfer of economic benefits will be required in settlement, and the amount of
the obligation can bs measured reliably.

Expenditure is dassifiad by actrvity. The costs of each activity are made up of the total of direct costs and
shared costs, induding support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staif costs sre afiocated on the basis of time spent, and
depredation charges are allocated on the portion of the asset's use.

Resources expended sre recognrsed on an accruals basta snd sre allocated to the sppropnats acbvity,
Fundrslsing costs are the costs of activities to generate funds, these are allocated to the appropriate event.
Charitable activities consist of donations made directly to the school or expenditure on behalf of the school to
assist in the provision of facilities not normally provided by ths local education authority. Governance costs
consist of the costs assodated with statutory requirements such as independent examination of the charity's
accounts snd on the strategic management of the charity.

Stocks
Stocks ere stated et the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition. Items held for distribution at no or
nominal consideration sre measured the lower of replacement cost and cost.

Net realisable value is the estimated selling price less afi estimated costs of completion and costs to be
incurred in markefing, selling and distnbution.

1.7 Cash and cash equivalents
Cash and cash equivalents indude cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturlties of three months or less, and bank overdralts. Bank overdrafts sre shown
within borrowlngs in current liabilities.

1.8 Financial Instruments
The Chadty has elected to apply ths provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Finandal Instruments Issues' of FRS 102 to afi of its financial instruments.

Financial instruments are recognised in ths Charity's balance sheet when the Charity becomes party to ths
contractual provisions of the instrument.

Financial assets and liabilities sre offset, with the net amounts presented in the financial statements, when
there is a legsfiy enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which indude debtors and cash and bank balances, are initially measured at
transaction price induding transaction costs snd are subsequently carried at amortlsed cost using the effective
interest method unless the arrangement constitutes e financing transection, where the transaction is
measured at ths present value of the future receipts discounted at a market rate of interest. Financial assets
dassified as receivable within one year are not amortised.



ST IIICHAEL'S SCHOOL ASSOCIATIOItI

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2022

1 Accounting pottc1es (Continued)

Basic financial llsbllltfes
Basic linencisl liabilities, induding creditors snd bank loans are initially recognised et transaction price unless
ths arrangement constitutes a flnandng transaction, where the debt instrument is measured at ths present
value of the fuiwe~discounted at a~n¹e of interest. Financial tiabNdes ctsssitted ss payable
within one year are not smortised.

Debt instruments are subsequently carried at emortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are dassled as current liabilities if payment Is due within one
year or less. lf not, they are presented ss non-current tisbities. Trade credittm ars recognised initially at
transaction price and subsequently measured st emortised cost using the effective interest method.

Deracognition of ifnsnclsi liabilities
Financial liabilities ere derecognissd when the Charity's contractual obligations expire or sre discharged or
cancelled.

2 Donations and legacies

Unrestricted Unrestricted
funds funds

2022 2021

Donations and gifts 33,195 6,673

3 Other trading activities

Unrestricted Unrestricted
funds funds

2022
6

2021
6

Fundratsmg events 41,929 2,124

4 Raising funds

2022 2021

Staging fundralsing events 19,B2B

19,626

-10-



ST IllCHAEL'S SCHOOL ASSOClATlON

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3f JULY 2022

4 Raising funds (Continued)

8 Charitable activities

Charitable Other
Expenditure Expenditure

8

Total
2022

F

Total
2021

Charitable expenditure

Share of governance costs (see note 6)

12,094

1,568

12,084

1,588

(1,419)

1,563

12,094 1,568 13,682

8 Support costs
Support Governance

costs costs
8

2022 2021 Basta of allocation

Independent Examiners
Fess
NCPTA

1,440
128

1,568

1,440
128

1,568

Governance
1,440

123 Governance

Anslysed between
Charitable activities 1,568 1,568 1,563

7 Trustees

None of the Trustees (or any persons connected with them) received any remuneraiion or benefits from the
Charity during the year. (2021 - none)

8 Employees

There were no employees during the year.

9 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1888 or section
252 oi' the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

-11



ST MICHAEL'S SCHOOL ASSOCIATION

NOTES TO THE FINANCIAL STATEI(IENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2022

10 Stocks

2022
6

2021
6

Finished goods end goods for resale

11 Debtors

Amounts falling due within one year:

Other debtors

2022 2021
6

12 Credkors: amounts felling due within one year
2022

6
2021

6

Trade creditors
Accruals and deferred income

1,440
4,049 9,576

5,489 9,576

13 Related party transactions

There were no disdosable related party transactions during the year (2021- none).

14 Cash generated from operations 2022
6

2021

Surplus for the year 41,836 8,853

Movements in working capital:
Decrease in stocks
(Increase) in debtors
(Decrease) in creditors

440
(1,200)
(4,084) (1,96e)

Cash generated from operations 36,992 6,884

15 Analysis of changes in net funds
The Charity had no debt during the year.

-12-


