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The Trustees presents its report kd the Financial Statements for the year ended 31 March 2023.

STRUCTURE, GOVRRNAN

Alice Coralie Glyn Homes is
Document approved, on 11 Jan
Charities Act, 261L

sI registered Charity, number 1076238. The Charity is govtnned by a Schemeary 1999, by the Chanty Commissioners for England and %'a1es; and hy the



ALICK CORALIK GL OMKS

TRUSTKKS' REPORT

FOR TIIK YKARKNDKD 1 MARCII2023

Risk Management

The Trustees are responsibl: fo
controls are established
exposed and have estabhshe sy

r the management of the risks faced by the Charity. Risks are identified, assessed andut the year. The Trustees have considered the major risks to which the Charity isstems and procedures to manage those risks.

The Trustees are satisfied the major risks

identified

hav been adequately mitigated where necessary.

PUBLIC SENKFIT

Charitable Objects

To provide housing for peo 1
preference for those who are

e, mainly ladies, of 60 plus years who are in need, hardship, or distress, withsident in Wetwyn Garden City, Welwyn, Hatfield and Tunbridge Wells.

Objectives for the Year

To continue to maintain the p perties to a high standard and to modernise as and when appropriate.

FINANCIAL RK VIKING

The satisfactory position of e Trust has been maintained and asmplus inoperationwas achieved. Alice CoralieGlyn Homes' surplus was f5, ' 3 for the year ended 31 March 2023 (2022 $50,174)

The Major Repair Fund is inv ed in the~Multi-Asset Fund managed by M&M Securities Ltd. The value ofthis investm. ent at year end is 1,099 (2022 $218,651).

The continued service and wel e ofthe residents in 14 bungalows; services as appropriate, and subject to funds.
The managing agents are First en Cities Homes who are paid a quarterly fee. Weeldy maintenance contributionsfrom our licensees were again creased on 1 April, in accordance with the formula agreed by the Regulator ofSocial Housmg.

LAND AND BUILDINGS

Properties in the Statement ofF cial Position are stated at cost, :as of31 March 2023 the cost totalled f260,773.
FINANCIAL RISK MANAG '

NT

The Charity's activities include hecks which eliminab: any credit risk or cash flow risk. The Charity's principalfmaucial assets are its bank ba ce and investments.



ALICK CORAL& @LE OMKS

TRUSTEES' REPORT

FOR THK YXAR KNSED I MARCH 2923

VALUE FOR MONEY

The Trustees acknowledge 'e

of the Trust. The dose rel 0
buying power and this helps

requirement to dehver value for money and seek to embed this in the operations
iiship with First Garden Cities Homes allows us to bene6t Rom their greatero keep maintenance costs as low as possible.

The 14 properties are clns in two desirable locations within Welwyn Garden City and are effectively"rented" out at a rate that is uch less than the market rate for the area.

The Trustees are committed
i

to fund the modernisation pr

maintaining the afforrhbiTity of the pmperties and have sufficient resources
gramme for the foreseeable future.

The improvement and upgra
"

g ofhousing stock will continue, as funds permit, in the light of information
provided by pro-active cmcnt and the likely expectations of future prospective occupiers.

Thc Trustees are fegulrcd illi cf the Charities Act 2011 to pl'cpm'c Fmanciul Statements for each fmancial year. Illpreparing Financial Statemcn the Trustee should follow best practice and:

s Select suitable acco pohcies and then apply them consistently.

o Make judgments andi stimates that are reasonable and prudent

~ State whether appli lc accounting standards and statements of recommended practice have been followed,subject to any dep es disclosed and explained m the Financial Statements, and.

~ Prepare the Financial tatements on the going concern basis unless it is inappropriate to presume that theCharity will continue
'

operation.

The Trustees are responsible
position of the Charity, and w
ensure that the Financial 5
Regulations. Thc Trustee is re
for the prevention and detecti

or keeping accounting records which disclose with reasonable accuracy tbe fmancialch enables it to ascertain the financial position of the Charity, and which enables it toments comply with the Charities Act 2011 and the Charity (Accounts and Reports)nsible for safeguarding the assets ofthe Charity and hence for takhg reasonable stepsof &aud and other irregularities.

The Strategic Report and T
by:

es' Rcport were approved by the Trustees on./. Z..C...@Pand signed on its behalf



Xndependent Ex
Glyn Homes - Re-

miner s Report to the Trustees of Aiice Coraiieistered Charity Number 1676238

Respective responsi iiities of trustees and examiner
e responsible for the preparation of the accounts. The charity'sn audit is not required for this year (under section 140(2) of theOll Act)) and that an independent examination is needed.

The charity's trustees r
trustees consider that
Charities Act 2011 (the 2

I report thai on the ac unts of the trust for the year ended 31 March 2023 whichout on pages 1 - 7. Ic,w Ic are set

It is my responsibility

~ Examine the acc unts (under section 145 of the 2011 Act);~ To follow the pr edures laid down in the General Directions given by the CharityCommissioners nder section 145{5)(b)of the 2011 Act);and~ To state whethe particular matters have come to my attention.
Basis of independent xaminer's report

Charit C
My examination was ca;ried out in accordance with the General D ct bnera ire ions given uy theari y ommissioners. An examination includes a review of the accounting records keptby the charity and a co parison of the accounts presented with thosinciudes oinc u es consideration o any unusual items or disclosures in the accounts, and seekingexplanations from you as trustees concerning any such matters. The proceduresundertaken do not pro ide all the evidence that would be required in an audit, andconsequently no opinion ' s given as to whether the accounts present a 'true and fair' viewand the report is limited o those matters set out in the next statement.

Xndependent examine 's statement
In connection with my e mination, no matter has come to my attention:

(1)which gives me easonable cause to believe that In any matenal res ect therequirements: respe

to keep ac
Act; and

a to prepare
with the ac

Have not been met;

ounting records in accordance with section 3.30 of the 2011
ccounts which accord with the accounting records and cornpiountlng requirements of the 2011 Act.

py'

(2) to which, in my o inion, attention should be drawn in order to enable a properunderstanding of t e accounts to be reached.

L.k~t fi dl i

UHY Hacker Young
Chartered Accountants
PQ Sax 50j.
The Nexus Building
Broadway
Letchworth Garden City
Herts
SG6 9BL

Date: 21.09.2023



ALICE CORALIK GLYW OMKS

STATKMKXF OF FPfA% ACTIVlTIKS

FOR THK YXAR ENDRIN 881 MARCH 2023

Income from.
Donations and legacies
Charitable actlvltles
Other trading activities

Notes Unrestricted Restricted Total
Funds Funds 2023

C

94,323

Total
2022

83,489
Total Income

94/23 83,489
Expenditure on:
Letting activities

(91,840) (91,840) (54,925)
Total Expenditure

(91,840) (91,840) (54+25)

Net Income / {expenditure)
gains /(losses)

fore investment

2,483 2,483

Fmance lllcome

Net gains / (losses) on inves ents

Xetincome/(e enditure) rtheyear 5,073 5,073

Reconciliation of funds:
Fund balances at the start of e year 136,716

141,789
136,716 86,542
141,789 136,716



ALICE CORALIK t LYN OMKS

STATKMKNT OP FINAN POSITION

FOR THK YKAR KNDKD I MARCH 2023

Fixed Assets

Housing properties

Investment
260,773

229,503
170,415

226,913

Total Fixed Assets

Current Assets

Debtors
Cash at bank and in hand 40,076

165„521

205,597

Current LiabiTities

Creditors amounts falling &thin one year
(18,551) (65,226)

Total Assets less Current L biTities
542,771

Creditors falling due after mote

Accumulated Funds

General (Unrestricted) funds
Endowment funds

Total Charity Funds

541/71
1,500

536,199

1,500

The Financial Statements on pa es 7 to 16were approved by %e Trustee on/. ~./4. ..73ed were signed on its behalf by:



ALICE CORALIK GLYN OA%KS

FOR THK YEAR ENDED ' 1

activities
the year

Cash flows from operatin
Net income/(expenditure) f
Adjustments for.
Depreciation charges
(Gains)/losses on mvestmen
Income from investments
(increase)/decrease in stocks
(Increase)/decrease in debto .

Increase/(decrease) in credi rs
Increase/(decrease) in provistons

5,073

9,982
(2/90)

0
0

34,434
(46,675)

0

50,174

9,501
(21„610)

0
0

(37,614)
26,462

0Net cash in /(ont)flow fro operating activities

Cash flows from investing
Investment in properties
Net cash in /(ont)flow fro

cflvltl&s

(100,342)

Change in cash in the year

Cash slid cash eq1Bvalents at
Cash at the end ol the year

(100,118)

165,521

65,403

Wet funds reconclTiatlon

Cash at bank and in hand
165,521

65,403

Net Cash
165+21 100,118 65,403



ALICE CORALIK GLYN &OMKS

NOTES TA TIIK FINAN

FORTHK YKARKNOKD 1

ICIES

(a) Sasis ofAccounting

The financial state
Accounting and Re
Reporting Standard
the Financial Repo
and the Charities A '

The Alice Coralie Gl
paths prefixed

nts have been prepared in accordance with the Statement ofRecommended Practice:rting by Charities preparmg their accounts in accordance with the Financialplicable in the UK and Republic of Ireland {FRS102) issued in October 2019and
g Standard applicable in the United Kingdom and Republic ofIreland (FRS 102)2011 and UK Generally Accepted Practice as it applies fiom 1 January 2019.
Almshouses is a public benefit entity, as defined in FRS102, and applies the relevantPBE' in FRS102.

Going Concern

The financial statem
concern if it is expec
the sole managing
concern for twelve

nts have been prepared on the going concern basis. An organisahon is a goinged to continue operations for the next twelve months. First Garden Cities Homes asts ofAlice Coralie Glyn Homes have assessed the abiTity to continue as a goingnths after the signing of thc year end 2023 accounts.

(c)

sidents* charges receivable in respect ofAhnshouses

Housing Properties

Housmg property cps
incurred durmg the d

includes the cost ofacquiring land and buildings, development costs, interest chargeselopmcnt period and expenditure incurred in respect of improvements.

%'orks to existing pro
in future maintenan
the business.

crtics are works which result in an increase in the nct rental mcome, such as a reductioncosts, or result in a significant extension of the useful economic life of the property in

ted to write off the cost of fixed ~ on a straight-lme basis over their estimated

The useful economic 1
'

e ofthe structure is 50 years.

Major components
economic lives or the

treated as separable assets when replaced and depreciated over their expected usefulves of the properties to which they relate, if shorter at the following annual rates:

Roofs
Kitchens
Bathrooms
Windows
Central heating

50 years
20 years
30 years
20 years
15 years

Freehold land is not iI

(e)

Investments are stated fair value (market value}. Changes in market value are taken to the Statement ofComprehensive Incom .

The Charity has c
charitable activities.



ALICE CORAI JK GI YN OMK

WOTKS TO THK FINNAN . STATKMKÃJ'S

FOR THK YEAR KNDKIl I MARCH 2023

(g)

The Charity is aot

Financial Instrume ts

T registered. Expenditure is therefore showa inclusive ofVAT.

Financial assets and mancial liabilities are recognised when the Charity becomes a party to the contractualprovisions of the ins '
ent.

Einunciul ussuCr e
Financial assets c 'e
cash equivalents. F .

costs. After ini
method. Discoun

rl ur SBtol&Bd~
d at amortised cost comprise rent mme, trade and other receivables and cash andciat assets are initially recognised at fair value plus directly attributable transactionrecognition, they are measured at amortised cost using the effective interestis omitted where the effect of discounting is immaterial.

If there is objective: vidence that there is an impairment loss, the amount of the loss is measured as thedifference between ' e asset's canymg amount and the present value of estimated future cash flowsdiscounted at the f cial asset's original effective interest rate The carrying amount of the asset is reducedaccordingly.

A financial asset is d
asset and att substan

o~ when the contractual rights to the cash flows expire, or when the 6nanriaIrisks and reward are transferred.

Ifthe arrangement. co titutes a financing transaction, the fmaaciat asset is measured at the present value ofthe future payments ounted at a market rate of interest for a similar debt ~ent.
Eieunciul fiuhilNm url ur umontised eeet
These ~ciat hab es include trade and other payables.

Social Housing Cran,

Where grants are recei e
that the conditions

Government grants
revenue or a grant rel
basis over the period
Where a grant is recei
giving immediate fin
which it becomes rece

recognised usmg the accrual model and are ctassi6ed either as a grant relating tog to assets. Grants relating to revenue are recognised in income on a systematicwhich related costs for which the grant is intended to compensate are recognised.le as compensation for expenses or losses already incurred or for the purpose ofcial support with ao future related costs, it is recognised as revenue in the period inle.

4 (SHG) and other grants

d 8om government agencies they are recognised when there is reasonable assurancehed to them will be complied with and that the grunt witt be received.

Grants relating to ass
asset. Grants received
housing property stru
the grant is recognised
government sources ar

are recognised in income on a systematic basis over the expected useful life of theor housing properties are recognised in income over the expected useful life of theckee. Where a grant is received specifically for components of a housing property,mcome ovei' fhe expected Useful life ofthe component ctyrants received Rom non-recognised as revenue using the performance model.

~yeling nf'grace
Where there is a requ
of, a provision is inclu
When approval is rece
previously recognised
of Financial Position.

iremeat to either repay or recycle a grant received for an asset that has been disposedin the Statement of Financial Position to recognise this obligation as a liability.i ed &om the funding body to use the grant for a specific development, the amountaprovisioa for thc rccfc48g ofthc grant 1srectassi6ed as a creditor in the State1aeat



ALICK CORALK GLYN HHO

NOTES TO THE FINNAN

Dn disposal ofan as
any unamortised gr
is derecognised as a. I
Activities.

t for which government grant was received, if there is no obhgation to repay the grant,t remaining within liabilities in the Statement ofFinancial Position related to this assetiaMity and recognised as revenue in surplus or deficit in the Statement of Financial



OMKS

PARTICULARS F INCOME AND KXPKNMTURK FROM LKTTINGS

Total income from lettings

g activities:Expenditure oa le
'

Services
~ement
Depreciation ofho m
Routine maintenan
Cyclical maintenance
Planned Maintenance

Total expenditure

4 Major Repairs

a lettmgs

General Weeds Hottsiag Aecommodatioa

Turnover from so
'

I housing lettings:
Rents receivable
Losses irom voids

98,608
(4,285)

12,916
16,607
9,982

28,014

24,321

91,840

84„894
(1,405)

83,489

16,472
17,838
9,501
6,737

4,377

54,925

Operating surplus. a Iettiag activities

Interest receivable m short term bank deposits

4 SURPLUS FOR YEAR

Surplus for the year s stated after charging:

Independent examin rs' remuneration: 480 480

The Charity does no employ any std%



ALICE CORALIK GLYW HO

TANGIBLE ASSETS -HOUSING PROPERTIES

2022

Cost
At 1st April 2022
Additions
Disposals
At 31 March 2023

265,498
100,340

265,498

265,498
Depreciation
At 1st April 2022
Charge for the year

At 31 March 2023

Wet hook value

At start ofyear

At end of year

95,083
9,982

105,065

170,415

85,582
9,501

I'79,916

170,415



ALICE CORAI.IK GI.Vty

ÃOTKS TO THK FINA%

Listed
Unlisted

At 31 March

221,099 218,652
8 404 8 261

229,503 226,913

8 DKSTORS

Amounts falling dne

Arrears of rent and
Other debtors

lthin one year.

40,076

5,642

9 CRKDITORS (AMO

Trade Creditors
Purchase Ledger
Management
Other &editors

SPS4
10,732
2,565

18,551

S,330
8,810

49,105
1,981

65,226

10 DESIGNATED RKS

Cyclical
Major Repairs
Capital Endowment F
Revenue

7,500
S7,447

1,500
476,324

542,771

7,500
S5,000

1,500
473,699

53"1,699



AJ-ICE CQRALIK GLYbI IIIO

NOTKS TO THK FINAN '

FOR THK YEAR KN9KD I MARCH 2023

11 CAPITAL CO

There were no capi commitments at 31 March 2023 (2022 NIL)

12 RELATED PART TRANSACTIONS

There were no relate party transactions for the year ending 31 March 2023 (2022 NIL)


