




TAMWORTH U3A ACCOUNTS FOR THE YEAR TO 31st December 2022

Accounts Check:  January 2023 – No. 1 Account

1) Bank Transactions Sample  entries checked to Bank Statements for the year 
and found to be correct for both payments and receipts.
The Opening and Closing Balances have been checked
against Bank Statement and are correct.

2)  Petty Cash All  transactions checked against cash book.  Unable to check float 
which was unavailable.

3)  Invoices/Receipts Spot checked carried out all in order

4)  Accounts & Analysis The accounts for the year comprising of receipts and payments 
 agree with the balance sheet and Statement of Affairs which
 show funds available at 31st December 2022.  Gross funds
 verified to Bank Statements supplied

The result for the year was an excess of receipts over payments of
 £392.05

After deduction of the individual Group Liabilities and the addition
 of the £2000 float to the Social Account the funds available are
 £7,228.53  The Group Liabilities at December 2022 were
 £9,684.58.

5)  Review The accounts submitted show a good review of the financial
affairs of Tamworth U3A No. 1 Account with the following 
comments/recommendations:

 Funds available have been reduced from 2021 and should continue 
 as such in particular History, Gardening and Art Groups as the
 amounts held seem excessive in particular the History group.

  Loan to No. 2 Account should be reviewed with the intention of
  either refunding to No. 1 Account or pay into a new  Deposit 
  Account.

 Bax payments I understand this is a new arrangement which 
 Is operating well and  bank details have been checked against
 Authorisation Forms which agree.  However some of the forms
 have not been signed by two signatories which is required
 as per the Constitution and should be the same as the  signing
of cheques. Authorisation Forms should be reviewed and renewed 
yearly.  No written procedure in place at the moment but 
understand this is ongoing and should be completed by the AGM in 
February 2023. 



 It is noted that at the present time the only person with access
 to online bank accounts is the Treasurer of No. 1 Account and
 highly recommend that the Treasurer of no. 2 account also has
 access.
 

February 2022 Marlene Evans
67 Normanby Road
Worsley,
Manchester M28 7TS

Telephone: 0161 790 9380
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