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REI'OR'I' Ol' 'I'I-II'. 'I'R(ISTI'. I' S
I' OR 1'I II'. VL'AIR END I':D 3 I Dl':('Ei)& I )3I:R 2022

The trustees present their report &vith th» financial statements of'the charity for the ) ear ended 3 I December 2022. 1'hc trustees I)ave
adopted the provisions of' Accounling and Reporting by (.'harities; Statement of Recommended I'ractice applicable to charities
preparing their, 'iccounts in a«cordnncc with the I'inancial Rcpoi'ting Standard appli«iihlc in the UR and R«publi» of Irelaiid (I'RS
t02) (eti'ective I .Ianu;&ry 20IO),

OB,II;C."I'IVI;S A&ND AC'TI Vl'I'I ES
Objectives and Aims
1'h«Jesus Hospital Charity's prilil&lly &liln is to pn)vide almshouse accommodation to ladies over 50 years ol' age (vhn meet the
Cliarity's eligibility criteria. I'he Charity has 63 almshouses (vhich are sited on 6 estates in Ban)et.

In addition to the almshouses, the charitv also man&iges commercial and retail properties and dcf'rays oui ol its combined property
income all charges in respect thereof. together &vith all proper costs, charges and expenses incidental to the administration of the
(.'harity.

Significant activities
Sadl) 2 residents passed &nvay in 2022. The charity ivelcomed 2 ncw residents. 'Iswo units (vere vacated in December 2022 and (vill
he leg vacant until the completion ot'the ofTice renovation (vorks due to them being located directly above th«. offices.

No properties were purchased or disposed ot.

On ') Septeinber 2022, Day and l3ell (based in I'inchley) (vere employed to manage the f)(e commercial Whetston«properties. It is
intended to Day and Hell (vill manage the terms ot'the leases and rents/deposits and attend to repairs and cyclical decorations.

3 Trustees resigned and 2 ne(v Tnistees (vere co-opted in the year.

A ne(v Chief Ex»cuti&e Ol'iicer (('EO) &vas hired in IVlay 2022 to replace the C.'lcrk role. A part-tin)« llandyman was also hired
October 2022.

9'orl&s
JI IC is carrying out a planned, continuing progr&unme ol'repairs and n)aintcnance on the alinshouses t'olio(ving reported dilapidations
imd recommendations trnm Ho(vcns and f ladle) surve) ors. 'I'he charity is also concenie&l about energ) cf)ici«l)cy and are ensuring
that fiiture repairs address problen)s of'insulation. In nddiiion, there is a planned I'eturbishment r&t thc offices at Ravenscrofi I odge.
lluiklers have yct to be instructed, but ive have i»structed an interii&r designer aiul arc &veil advanced on planning issues. 'I'he worl's
should begin (vithin the coming )&ear and thc overall cost is lil'ely to be in thc region of f660IL JIIC has been able to utilixe space at
the Potters Lane site as a temporary otltcc, so the charity will bc spared tlie cost of displacement rents when staH move out of'the
otlice )vhilst the builders complete the (vorks.

I'ublic benefit
1h» 1'rustees have given duc consideration io the Charity Coininission's published guidance on thc operation of the public benet'it
requirement. 1'he 'I'rustees consider the public beneht provided to be the provision of subsidised housing for ladies' who nie«t tli»
Charity's qualifying criteria. I3«ncficiaries of' the almshouse accommodation must be in need an&I dri)un lrom the areas specified
&vithin thc Scheme.

In addition, the C.'harit) provides financial assistan»e to approved applicants an&I org;misations )vithin the C,'harity's geographical
sphcr«ot operation, referred to as "Relief'in Need" (R.I.N). Due to the impli(ations of the pand«a)ic. the nuinbcr of grants provided
remained reduced f'rom 2020 levels.

'I'h» 1'rustces believe that the ('harity continues to be successful in meeling iis charitable obj»ctives.

Crrant making
'the surplus income ol' thc ('harity is. in the first iiisiaiice, to be applied for the b«ncfit of tlic residents in th&. almshouses of the
Charity and, thereat'tcr, t'or Relief' in Need (R.I.N. ) lor residents in the area ot'benefit and secondly, in exceptional cases, I'or those
residents immediat«ly outside thc &1&&.'il of bc)let)i. C&rants alii)' be made to both organisations a&id individuals. All quafit) ing
applicants for RIN receive careful consideration of' their grani requests b) the R, I.N committee and are npprove&l at main 1'rustce
Il)CCtillgrs

AC.'I I I E)r'Lri'ril'IN'I' AiND I'I'. RFORIIIAINC:I'.
Charitiibl&'. Activities
'I hc Ch&arity aims to ensure th» propei(i('s are maintained, t'ully compliant )vith Hre, energy aml electrical sal'ety re&rulations.

flic R.I.N committee approved (I6&7lg oi' grants during the yeai supporting requests t'ro)n 7 local chariti. s, (400 to the 4)uecu
Elizabetli I'r&.'c«pt and the Alinshouseresidents also bcn«tit«d troni 6?& l2 I of'siipport.

I agc
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II&vcstnlcnis
Rathbones continue ihe management nt the Charity's imcstment portt'olio but inevitably il&e value ol'the fin&ds has been substantially

impacted because of &vorld markets nf'fected hy the lfkraine &var and the I'ollow-on problems fi'nm Covid. Thc in«nine generated in

the year was f?02 255 and value &&I investments held de«reused troin f9 602 018 tn f8 75 I, 1 17.

h'l&xfA&XCIAI. REVlh.'3V

Principal funding sources
The financial position of thc ('.harity is set out in the accompanying accounts. 1'he Charity's incoming resnurces are substantially

generated from the lixed asset investments together with muintenan«e charges receivable from the almshouse residenls in&d rental

income from coinmercial teil&lllts. I he v"&file ot' the Charity's fixed asset investments at 31st December 2022 amounted to

E I 3.872.995 (2021: E I 4,75 I,686) including lieef&old investment property with a n&arket value ol E5, 187,500 (2021: f5, 187,500),

'I'otal income for the y«ar was f874,659 (2021: f833,383) sho&ving an increase compared to the previous year. Atler de(hicting

expenditure totalling f681,017 (2021: I.'611,193)! the net incoming resources of the Charity prior to net investment losses &vere

E f93,612 (2021: E219&190). At'(er allocations tn and t'rom designated funds there is a net increase ot' f211.727 in the reserve
Accumulations nt Income resulting in a year end balance on ihe accnunt ot'f783, 120.

A tiull sum&nary nf the movements in the reserves is given in nnie 15 tn the &accounts.

Reserves policy
flic 'I'rusiees have exmnined the requirement f'or I'ree reserves, &vhich are those not invested in lixed assets! designated lor specific
purposes or otl&er«ise committed. They consider th it it is desirable to nmintain a balance of accumulated income in the region of
f250,000 as a «'nrkfng balance an&I also to provide u sum u& meet cnntingencics which might arise during the year. On 31 December

2022 such accumulations amounted to f783, 120.

STRUC'f L&RE, GO&&'h.'R& &.&(N(.'h; AND &3IA&XA()LC&&&'IEib'T

('n&erning document
Jesus flospital in Chipping Barnet is unincorporaied and &vas Ibunded in 167') b) James and ivlury Ravenscroft. In its current I'orm

the (.'harity is administered under a Scheme made by the Charity Commission on ') June 1999!Jesus llospital in Chipping 13arnet.
'I'his was entered by the Charity Coinmission in the Central Register of'(.'huritics as IVO. 1075889. Jl-IC recognise that the Schen&c

wording needs to be updated and improved and hope tn Imalise a ne«Scheme amending document «ithin thc next 18 inonths.

3Vilbraham Hospital Charity was incorporated &vith Jesus Ilospital Charit) &vith effect from August 2010 tor the purpose of
registration and accnilnting.

The Charii) does not I'undraise and seeks tn continue the «ork desired by the I'ounders by careful ste«urdship ol' iis existing
resources.

'I'he Hoard of 'I'rustees comprises eleven Co-Opted Visitors and one Non&inatcd Visitor. 1'he eleve&1 Co-Opted Visitors are appointed

by the 13oard ot 'I'rustecs und serve I'nr five years after which period th&. v nlil&' be considered for re-appointment. Tl&«Nominated

Visitor is put fnr(vard by the local authority (I.ondon liorough of l3urnei) and serves I'or I'our years.

Refcrcncc and Adlninistrative Details
Reference and administrative details of it&e Trustees of the Charity und its pro('essional advisers are sho«n on page 3 ol'this Repnri.

'I'he 'I'rustccs

Tile 'I'rust«Ca «ho serv«d the charity during tll(' pci'iod ol'this repori are set out nn page 3 ol'this Report.

Rccl'Ultnlcnt a)id &if)poll&to)cut ol I rllstccs (l(llo I& ll;ls 3 lsltol's)

3Vhen appointing rcpl1(senleni of additional 'fmstees, the 'I rustees considers the mix of experlise required and seek to recruii

according&ly. This &nay be achieved through open adveNisement. dialogue «'ith other charities or, prof'essional or personal contacts.
The 1rustecs are iiw ire ol' the value ot' skills that each 'I'rustee brings tn ihc charity and they ackno&vlcdge thc iuiporiance of
niaintaining and enhinicing those' skills through the sharing of kno«ledge and training. Nc« 'I rustees re&naive a «clcome pacl', «hich
comprises nf'u brief history ol' the ch;uit) & tngether with a cop) of' the Sch«inc& minutes. accounts and reports Ibr at least the previous

year and they are also made a«!are of their po&vers und r«spi&i&sibilities. Trustees occasionally Inal e unol'ficial &!isits to the o(T&ce and

charity esiat(. s cspeciii fly wl&en flic ir k no&vledge or opinion is paiti«ul irly hclpt'ul.

I(l(l'h.'l(L'iX'Ch. AND AD&31)&vIS1'RA1'IVI'. Dh". 11&&&II.S
l(cgistercd Clmriiy numhci.
1075&889
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Principal address
RavcnscroR I odgc
37 Union Street
I)flr&1C&

I'.NS dl3Y

1 rustccs
i'vlr J i& I Crisp
Rcvd S 13 S Rossiter-I'eiers (commenced July 2022)
lvlr R Teare (commenced fvfarch 2022)
Mrs P Cnirncrnss
f(frs S So&verb)
ivlrs A lfcL(van
lvfrs 13 1'a) lor
I ady J Flulme
fvfrs C Cavanagh

ivfr i(f Bye (resigned 2022)
ivlr 13 Salinger (resigned 2022)
&VI r S Sovverby (' resigned 2022)

Auditors
Keelings Limited
Statutory Auditors, Chartered 1'as A(h isers
and Chartered Certified Account;u&ts
Broad I-louse

I I'hc Broad(vav
Old I lat tield
klertl'ordshire
Al, 9 SI3O

.'i'I ATISAI I'. Y'I' Ol' 'I'RliS1'I. I.S' RL«SVO&s'Sf)Ill, l'I'IFS
'fhc trustees are respnnsible li» preparing the Rcport of'the Trustees and the tinancial statements in accord u&ce (vith applicable la&v
and United Kingdom Accounting Stamlards (United Kingdnm Generally Accepted Accoiiniing I'ractice) including Financial
I&«porting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic ot Ireland".

'I he la&v applicable to charities in I-'. ngland and YYnles, the Charitics Act 2011, Charity (Accounts and Reports) Regulations 200g and
the provisions of'the trust deed re(luircs thc trustees to pivpare fin&a&cial statements for each financial year uhich give a true and fair
vie» nf the state of affairs oi' th«chmity aml ot' the incoming resources and application of' resources. including the incninc and
cspemliture, of the charit) for that period. In preparing those financial statements, the trustees are re(fair«d to

select suitable accounting poli«i«s and then apply them consistently;
observe the methods and principles in thc Charity SORV;
mnke judge»&cuts and estimates that ar(.' re»snnabfe and pru(feat;
stale (vhether applicable accounting standards have been fbllovvcd. Subject in any inaterial departures disclosed and esph»ned in
the fu&anciaf statements;
prepare the financial statemenis on ihi' go)i&g conc«»& hnsis ui&less ii is inappropriate tn presume that thc charity (vill continue il1
b(&S&ll('. SS.

1 hc ti'ustccs i&l'(' 1'csponsiblc foi' kc( piilg propel' a«co&i&&tii&g records (chief& 01sclose (vith I'easo&1&&t&l(. ace(i&i&('y (ii any tiinc thc ti&1&mciiil
position of the charity and to cnablc them to ensure that the financial stateinenis comply &vith tl&c („'harities Aci 2011, ilic Ch&irity
(Accounts and Reports) Regulations 20011 and the provisions of' th» trust deed, 1'hey are also responsible I'or saf'egu;&rding the assets
ot'the charity &ind hence f'or ial'iilg ieasonahle steps for the prevention and det«ction of'fr&uid and i&ther irregularities.

(&p, 1'g
Approved by order ot'the hn;inl ol'trustee» on . . .. ... .. , . and signed on its beliall'l&y:

J ivf Crisp - r tcc

Viige 3
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Opinion
We have nu&lit«d the financial statements ol'Jesus I lo»pitol in ('.hipping Barnet (thc 'charity') for the year ended 31 Decenibcr 2022

&vhich comprise the St&&t&unent ot I'inonciol Activities, thc Balance Sheet, tli«Cash I lovv Statcmcnt ond notes to the financial

statements, including a summary of significant occouniing polici«s. 'I hc financial reporting& 1'rainecvork that lias been applied in their

preparation is applicable lan and United Kingdom Accounting Standard» (United Kingdom Generally Acc«pled A«counting

Practice). inclucling I'inanci&if Reporting Standarcf 102 'I'hc I'in&utci&if Reporting Standard oppli(abl» in the I.JK and Republic of'

I reland'.

In our opinion the financial statements:

give o true and fair vieiv ol'the state of the charity's affairs as at 31 IJ«cemhcr 2022 and of its incoming r«sources and application

of resources, f'or the year then encled;

ho) e been propcrl) prepared in accorclonce vvith United Kingdoin (&ci&cl'ally Accepted Accounting Practice, including I'inoncial

Reporting Standard 102 'Thc I:inancial Reporting Standard applicable in the UK ond Republic of lrelaml'. and

ho) e been prepared in accordanc« cvith thc requirements of'tlie Charities A«12011.

I)osis fo r op in ion

We conducted our auclit in accordance vvith International Stondanls on Auditing (UK) (ISAs (IJK)) ond applicable lacv. Our

responsibilities under those siamlards are lbrther described in the Auditors' responsibilities for the audit of the fin &ncial statclllcllts

section of'our report. We are independent of the charity in o«cordan«e cvith the ethical requirements that are rclevunt to our audit of
thc financial state&nents in the UK, including the PRC's Ethic&ll Standard, and we have I'ulfilled our other ethical responsibilities in

accordance ivith these requirements. We believe that the audit evidence vve have obtained is suff&cient and appropriate to provide a

basis for our opinion.

C.ollclilsiolls I'elating to gollig col&cci'll

In auditing the financial statements. vve have concluded that the trustees' use of the going concern basis of accounting in the

pr«poraiion of the linancial statements is appropriate.

13ased on thc cvorl' &ve hove perl'onned, we have not identified &sny material uncertainties relating to events or conditions that,

inclividually ur collectively, moy cast significant cloubt on the charity's ability to continue as o going con«crn tor a period of at least

tvvelvc inonths fiom cvhcn the financial statements ore authorised R)r issue.

Our responsibilities ond the responsibilities ot' the fru»tees with respect to going concern 1&rc described in th( relevant sections of this

report.

Other information
The trustees are responsible for the other inlbrmatinn. 'I he other inl'om&ation comprises the inlbrmation included in the Annual

Report. other than the financial statements and our Report of il&e I&&dependent Auditors thereon,

Our opinion on the financial statements does not cover the oth« I &ill'ormation and, except to the extent otherwise explicitly stated in

our report, vve do not express any form of'assurance conclusion thereon.

111 Coll&&C«t&O&l vv&1h O&ll iluclit Of ihC filial&C&al Sta1&'IIIC&1&S, o&II I'«Spo&IS&bllity IS 10 I'Cad th«othCf illforn&11tioll il&1d. In doillg So, Col&sider

&vhether the other information is materi illy inconsistent cvith the Imancial statements or our knowledge obtained in the audit or

c&the&&vise appears to bc materially misstated. I I w&e identify such material inconsistencies or apparent material misstotements, vve are

r«quired to determine &vhethcr this gives rise to o material mi)stoic&11cllt, itl the tinancial statements ihe&nselvcs. Il; based on thc work

cvc have perfbnned, &vc conclude that there is a material mis»tat«inent ol this other inforn&&ation, )vc orc require&I to report tha1 fact.

We have nothing to report in this regard.

i'&tatters on n'hich )vc orc requir«&l to report by exception
We lieve nothing 1&& reporl in respect of'the Ibllowing matters cvhere the ('harities (Accounts ond Reports) Regulations 20011 requires

&IS 10 I'CPol't to )&Oil If, iii Oil& OP&Ii&0&1;

the int'or&nation given in the Repo&s ol the 'I rustees is inconsistent in any material respect with the fmoncial staten&cuts; or

sufficient occoimting records hove not. been kept; or

the Hnonciol statements are iiot in agreement with the accnnntillg I'ccofds &&&id fctilf &is; of

&ve hove not received oil the inf'ormation and explonotioi&s wc require Ior our audit.

Responsibilities of trustees
As explained morc I'ully ii& the State&nent ot 'frustec:s' Rcspon»ibilities, ihe trustees are responsible 1'or thc preparation of the finonc:iol

siatem«nts vvhich g&iv«o true and lair view, ond for such int«I'll'll coi&trol as thc.' ti'll»tc:c.'s d«tc&'lull&c is ncce»)ary to c&&able illc

preporaiion ol financial st;itenicnts that ar« free I'rom material &nisstot«ment. )vhether du« to f1 aud or error,

In preparing the financial statements, the trustees ore responsible fbr assessing the «harity's abiliiy to continue n» a going concern,

elis«losing, ns applicable, matters related to going concern and u)i&ii' lhe going concern hasi» of accounting unless the trustees eith«1

intend to liquiclatc the charity or io cease operiition», or hav«nc& r«oli»tic alternative but to do so,

Page &I
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Our responsibilities for the audit of the financial statcnicnts
&We have been appniiited as auditors under Section l&f&t ot'thc Cli:iriiics Aci 20l I and report in accordance &vi&h the Aci and ref«vali&
rcgulatinns made or having cflect thereunder.

Our objectives are to obtain reasonable assurance about ivlicth«r thc 11)nancial sta[einent» as a w'hole m'e Iree lroin material
misstatement, ivhether clue tn fimicf or error, and to issue a ltepnrt ot' the Indcpcndcnt Auditors that includes our opinion.
Rcasoi)1ble;issurance is a high lc) el of assuranc«, but is not a guarantee that an audit conducted in &iccordance with ISAs (UK ) will
al&vays detect &i inatcrial misstatement w'hcn il exists. Ivfisstatcntc&tts can arise from fraud or error and arc considered material if.
individually vr i» th«aggregate, they could rcasnnably bc expected to intlv«)ice the ccnnvmi«decisions vl'u»ers tahcn on the basis of'
these financial statcinents.

lrregulariiies& including traud, are instances oi nnn-compliance )vith Iaw's iincf r«gul&itions. Wc design procedures in line &vith our
responsibilities. outlined above, tn detect niaterial misstatem«nts in respect ol irregularities, incliiding f'niud. The extent tn which our
prvcedur«s m«c ipable nt detecting irregularities, including fraucl is detail«&I bclo&v:

We gained an understanding of' the legal and regulatory lrainc&vorh Bpplicablc to the I:ntit& and the industry in which it operates and
considered thc risl' ol icts by I Ianagc&ncnt and which )vere contrary to appliciible laws and regtilatinils, includiilg fraud. Tllcsc
included, but «crc not liinited to, compliance ivith Financial Repoising I:runeworh I-RS 102, Charities Act 2011& Ciener&il Data
I'rntcction Regulations. and applicable I lealth ancl Safety mid E&nploymcnt Legislation. We made enquiries ol' the 'I'rustees ol' the
Charity to ob01in turther unclerstanding ol the risks of non-coniplim)cc. We focused on laws and regulations that coukl give rise to a
material niisstatement in the fmancial stat«ments. Our tests incliided, bui &vcr« not limited tn:

- agreement of thc financial statement &lisclnsurc» to underlying supporting docuinentatinn;
—enquiries of lvlanagcment rcgardi»g known or suspected in»tanccs nt'non-compliance &vith laws and rcgulatinns:
- rcvie)v ot'minutes ol th« ftoard meetings throughout the year:

obtaining an understanding ot the control environment in place to prevent and detect irregularities.

Olii' &ilidit procedures were designecl to respnnd to risks vl' material misstatement in the I inancial statements. recognising that the risl'
of'not detecting a material mi»statciuent due to tr iud is higher tha» the risk of not detecting one resulting from error. 13ecausc ol the
illllcrcllt limitations of an audit. there is a risk that vve will not clete«t all irregularities, including those leading to a material
Iiiisstiltcmclit iil flic finailcial st&iten)clif» ol' lloll-colllpliailcc w'1th fcguIB&loii, This risk increases thc morc that compliance &vith il la&v
or regulation is rcllloved fiom th«events and transa«tions rcf1«ciecl in the linancial stat«ments, as we &vill bc less likely to become
aiv;ire of' instances of non-compliance. I hc rish is also greater icgurding irrcguhirities occuiring duc tn fraud ratllcr than error, as
I'raud involves intentional concealment, I'orgery, collusion. omission or misrepresentation.

A turtlicr description of our responsibilities tor thc audit nf' the lmancial statements i» located on the Financial Reporting Council's
&vcE)site at wwwsfrc. nrg. uk/auditor»responsibilities. 'I'his clescription torin» purl ol our Report of'the Independent Auditors.

I sc of our rcpoi't
This rcport is made solely to the charity's trustee». Bs a body, in accnrclmice with V irt &I nf' the C'haritics iAccounts and Rcport»I
Regulations 200g, Our audit work has been undertaken so that &vc niight state tn the charity's trustees those matters we are required tv
state to them in an miditors' rcport and lor no other purpose. I'o thc I'ullest extent pcrmiited by laiv, vvc do not accept or assume
responsibilit) to anyone otlicr than the charity and the charity's trustees as a body. l'nr our audit work, lor this rcport, or lnr the
opinions wc have formed.

Keelings I.iinitcd

Statutoiy Auditors, C'hartcrc&l 'I';)x Advisers
and Chartered Certiticd Account&nit»
f3road I louse
I

'I'he 13romln&iy

Old I latli«ld
I le&&ford»hire

AI, 9 513CI

Pilg&c n
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I ROI&&l

Donations

2022
Unrestricted Restricted I=.ndo&vmcnt 'I'otnl

funds fund I(un&i funds

Vlotes f f. f

2021
I otal
I'unds

f

150

Ill vesta&Cut inconlc
Resid«nts contributions

466,684
377 333

16,718
13,822

483,402
391,255

45G, 200
377.033

1'otal 844, 117 30,540 874,657 833,383

I;XI'F.iNDI'I'I! Ri; OiN

Raising funds - investment
nlnfiagclllcnt costs 96,685 9G,685 66,761

(.'harifablc activities
Adniinistrntion
Residents

Ravenscroft I.odge - I"Ints I & 2

62-72 tVood Street
88-90 Wood Street
Gras&'«nor Avenue I 1-15)
I'otters Lnne (1-16)
(iarrcts (76-86 &Vood Street)
Pagitts (1-3)
(inr&lens

Reiiel'in Need
SVithri&hams (1-6)
C)ucen I'.Iiznbcth I'recept
74A Wood Street (1-2)
I'otters I.nn«(. 'on&t)ound

Other

I ot:&I

167,478
53,078

7, 135
26, 161

4,231
62&G22

6'),153
21,31G
8,692

68,291
18,839

400
4,242
8,645

12,114

629,082

4,349

47,616

51,965

I G 7,478
53,078

7, 135
26, 161

4,231
62,622
69 153
21,316
8,692

72,640
18,839
47,61G

400
4,242
8,G45

12,114

681,047

163,259
53,757

4,910
18,816
12,717
44 965
76.110
29,307

8, 105
57,294
32,716
25,044

8,318

12, 114

614.193

ct g'&&his/(loss&". s) on lnvcstnlcnts (90,766) (14,596) (783,113) (888,475) 1,022,961

iVF/I' I!VCOI&&I I&/(FXI'L&NDI'I'(Jkl', ) 124,269 (36,021) (783,113) (694,865) 1,242, 151

RR('ON(!Il, lr&&TION Ol' FUiVDS
'I otal tin&ds brought for&vard 2,444,38() 464,035 14,2G8, 143 17,176,558 15,934.407

'I'O'I'Al. I"UiNDS (.'ARRII:D
I'0 II VV A l(D 2,568,649 428,014 13,485,030 I G,-181,G93 17,176,558

'I'h&i notes for&a 1)ilrt ot thcs&' Iinancial statements

I'age ()
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f'IXE13 ASSI', 'I'!i

Tan iblc &essets

Investnlents

Iiivcstnlellts
Investincnt property

C'. C&13ltb:IV'I' ASSI 'I' S
Debtors
Cash at bank arul in hill&0

Notes

10

II
12

13

Unrest& icted
I'unds

752,947

752)9-17

(i4,726
1,835,392

Restricted
fund

418,944

418,944

2, 286
7,940

I
'

ll& lo vi' Ill e ill

fiirl&l

f.

I,G46,436

7,513,604
5, 187,50U

14,347,540

(862,510)

2022
I otal
funds

1,646,436

8,685,4&&5

5, 187,500

15,519,431

67,012
980,822

2021
Total
I &IIHls

1,688,080

9.602.048
5, 187,500

16, 177,628

67.0(i5
6')5,022

(' l3 EI)11'0I3S
Amounts thlling due &vithin onc year 14

1,900, 118

(8-1,4 I 6)

I U,226

(1,15G)

(8&i2,510) 1,0-17,834

(85,572)

762,087

(63, 1 57)

5'E'I' C(&13131.!V'I':&SSI 'I' 5 1,815,702 9,070 (862,510) 9G2, 262 698,930

1'Ol'AL ASSL'1'S LI':SS
C(f131&EIVT LI)&&1311,ITIES 2,568,649 428,014 13,485,030 16,481,693 17, 176,558

NE'I' ASSI I'S 2,568,649 428,014 13,485,U30 16,481,693 17.176,558

IIL!iVI)S
Unrestricted I'unds

Restricted funds

I;ndo&vment I'unds

2,568,64&3

428,014
13,485,030

2,44-1,380
461,035

14,268, 143

1'O'I'A I, I'I!IV DS 16,481,693 17, 176,558

I bc frnancial statements &vere approved by thc 13oard of Trustees and authorised for issue on 8$ I..PS
si8ned on its behalf by:

and &vere

)&'I Cr' p - 1 nistee

8 1 aylor - Tnistee

'I'he notes form part of'these tinancial state&lie&)i!i

I'age 7
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(.'ASI I I&I,OM' S'I'ATI. &&l lrib'I'

I Ol( 'I'I I V. '&'I'I» I( I:iN I)I:I') 3 l I) I,CI.I&II)111(2022

Notes

2022 2021

( ash llo&rs froln opct it tin f& Ilctivitics

Cash generated from operalions (109,012) (124,977)

Nei ca'.Ih use&I in opcratii&g i&ctivitics (10i),012) (124,977)

Cash tlo&vs fr&&m investing& nctivitics
purchase of tangible flue&I assets
Purchase ol' liscd asset investments

Sale ol tangible tined assets
Sale of' lined asset investments
I/nit 'I'rust it&come received
Rental income received
lllvcstillc&1& nliu& igclllcl&t costs
lute&'cst rccclvc&l

l)ividends received

(S,038)
(1,400,419)

1,428,497
64 936

262, 112
(96,685)

4,t)91

137,319

(17,400)
(868,665)

600
869i710

68,208
237,887
(71,083)

58
141.841

Net cash provided b)' invcstmg activities 394,813 361,156

Change in c;ish and cash equivalents in thc
reporting pcrio&l

Cnsh and cash equivalents at thc beginning uf
thc reporting period

285,801

695,022

236, 179

158,843

C»sh and cash equivalents at thc cnd of thc

reporting period 980,822 695,022

I'he notes f'orm part &&I'these l&nancii&l staien&c»ts

I'agc ig
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Rl CO%(.'I I.I A1'I OV 01' V'F 1' (I X I'I'. iVDI'I'll Ri:)/I V(.'0 srIF. 1'0 iV I.'I' (' U I I frf, Otist' FR051 OP LRATI sCC

ACTI trf
'I'I LS

2022 2021

f.
iVet (cspenrlitorc)/inc(imc for the rcf)nrting 1)eriod (as pcr the Statcmciit of
I/inancial Activities)
Adjttstmcnts for.
Depreciation charges
l,osses/(g'lilt) oil ilivcstlllellls
Profit on disposal of fisc(I assets
Interest received
Dividends recciveil
Lfnil Trust income received
f&eittal income receis cd
Investment managetnent costs
f)ecrcase/( incrc;isc) in debtors
Increase/(decrease) in creditors

(69-1,8(iS)

46,684
888,475

(0 091)
(137&319)

(64,936)
(262, 112)

96,685
53

22,4(5

1.202. 1 5 I

45, 182
(1,022.961)

(F)00)
(58)

( I 'I I gcf f )
(68.208)

(237.887)
71,083
(6,631)
(5.207)

(Vet cash usetl in operations (109,013)

2, AtVALs'SIS 01' (.'IIAV(11';S Is' iVI;"I FlfiVDS

iV(et cash
Cash at bank and in hami

At 1.1.22
f.

695,022

G95,022

Cash t1osv

f.

285,800

285,800

At 31,12.22

980,822

980,822

'I'o ta I 695,022 28S,800 ')80,822

'I hc notes t'orin part of these financial statements

Pitge 9
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ACCOI its& FlixlCI POI, ICII".S

1)asis of pi cparing ihc financial statements
'I'hc financial »iaiei»e»ts ol' the charity, &vhich is a public benefit entity under FRS 102, have been prepare&I in accordance
lvith the Charities SORI' fFRS 102) 'Accounting and Reporting by ('harities: Statement of Recommended I'ractice applicable
to charities preparing their accounts in accor&lancc &vitli the f&inancial Reporting Standard applicablc ill the UK and Republic
ol' Ireland fl'RS 102) (eftc«tive I .tanuary 20 f9)', I inanci«l Reporting& S&andi&r&f 102 'The I'inn«cia) Reporting Sin«dard
iipplicable in the UK and Republic of' Ireland' ainl the (.'haritics Act 2011. 1 he financial statcinents have been prepiired umler
the historical cost convention. with thc exception of' investments &vhich arc included at market value, as modified by the
revaluation of certain assets.

Income
All income is recognised in the Statement ot Financial Activities once the charitv has entitlement to the I'unds. it is probable
that thc income &sill be received iu&d the iunount can be measured reliably.

Fx pc lid i to I'c

I.iahilities are recognised as expenditure as s«on as there is a legal or constructive obligation con&mit ting the charity to that
cxpcnditurc. it i» pr«l&able that a transter of ec&momic benefits &vill be required in settlement and the amount ot'the obligation
can be meiisurcd reliably. Expenditure is accounted for on an accruals basis and hlls t&& cll classified under hca&lings thai
aggreg&atc all cost related to the category. Where costs cannot be directly attributed to particular headings they have been
allocate&i io aciivitics on u basis consistent «dth the u»e of'resources.

Grants are inade by the charity I'rom time to time to provide f'unds to qualifying organisations and indivi&luiils in the cl&arity's

geographical area nf nperation in their time of'need.

Raising funds
'I hesc represent costs incurred hy the management aml administration team. attributable to tlie inanageinent of the charity's
assets, organisational administration and coinpliance w ith statui«ry requirements, 11&ese include the costs associated with the
&avesta&cot pfopcrtu. 's.

Charitablcaclivitics
Charitable activities are all thc resources expemled hy the charity tl&ai is directed;it the achievement ol its charitable aims
and objectives. Supp«it costs are scpara&c&l i&nd these arc costs incurred i«enable the charitable activities io take place.

( 0'vcl'nilncc costs
Govcll&ance C«S'tS Incl&1&le &ill co»&s u»iiociiltCd whh llle con&PI&ailcC of ihc legal ffalncwork ot' the chiirity. including au&lit and
accountancy I'cc» and 25"'u «I'ihe «tiice stol t'salarie» and national insurance apportioned to adminisiraii&&n.

Allocation and apportionment of costs
AII other rcs«urces expended al'c split between chliritablc iictivitics and costs of generating tunds, &vith only thc investment
management charges, investment property direct costs aml related management charges being attributable to costs of
generating I'unds, The salaries and other direct personnel costs «re apportioned l&et&veen (iovcrnancc costs and relevant cost
heading» on the I&osis of'the time attributable to those respective cost areas.

Tfangil&lc lixed asscis
L&xpcnditurc on tangible fixed assets in excess ot' f 500 is capitalised aml depreciated to &vritc off the cost less the cstilnated
rcsidu&il v«luc by equal insiiiln&ents over the esiimated lives ol'the lixed assets as follows:

Fixture» aml fittings
Motor vehicles
I Iallt ilnd n&ach &aery

(. «lllputcl' cquipnlclli

-25'ro on cost
-2)"iu on cosl

& 3 )u «&1 Co'll

-3 3 Xu Otl COSt

Freehold properties used lor charitable purposes are reliccled in thc financial statenlents at cost. The lniilding element of' the
cost ol 37 1 fnioii Street is heing &vrittcn «IT«ver the expected useful lit'e of thc property of 50 years I'rom purchase lviih elf'ect
froin 1st Januar) 2000. Arq additioils or in&pro& cmenis io I'rceh«ld propcisy i&re to hc w'ritien of'I'over an expected usef'ul life
ol'50 years fi&»n the date of acquisition.

Where almshouses &vere constnictcd in earlier centuries the&'c I» Ilo record ot' their original cost «nd in an& case this would
have been long since w riiicn off. Wf&cre original cost in 1'ormaiion is available relating to expeiidiiure on the almshouses, this
hns been capitalis&d ai&&I dcf&l'ci.'iat«l over its expc&ic&l usct'ul lite.

Fr«11«l&f pr«pcrlics arc subicci to a pe& io&lic imp&&irmcnt rcvic&v hy the Visitors.

Vagc 10 continued. ..
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A(.'COII!s'I'ls'(' I'01,1011.'S - continued

'I'a x:&t ion
1'hc charity is exempt from income and capital gains tax on its charitable activities.

Fr&lid r&cci)untli)g

(.lip&tat I'.lido&vnlcnl
'I'he capital end&nvmcnt tunds represent the original »mlo))menis ol' thi charity. 1hc in»on&» arising )vithin Ibis fund is
&vholl'v ill&lcsirlcli'd.

Accumulation of fncon&e I'und
This consists of' the accumul, '&ted in«ome ol'Ih» charity aml is unresirict»d. 'I'rar&slers io imd I'rom this lund is considered by
the Visitors on an annual basi~.

L'xtraordinary Repair I:und
'I'his reprcscnts desigi&atcd unrestricted funds set aside and used by the Visitors Ibr the purpose of extraordinary repairs
required to the almshouses.

Property Refurbishment 8: )VIodcr nisation I'und - Almshouses
1'his represents designat»d unrestrict«d I'unds set aside and used by the Visitors R)r the purpose of'ah)&shoi&se reliurbishmeni
and m(ulernisation.

Property Rcfurhishmcnt A': j) Iodcrnisation I!'und - In& cstmcnt I'ropcrties
This rcprcsc&&ts design(&ted ul&restricted filnds set aside arlilused by ihe Visitors tor the purpose of investrnenl prop»rty
rcf'urbishment and rnodcrnisiltion.

Rcscr"vc Pal ds
1hese represent &lesigrwied unrestricted fuiuls sei i&side and used by the Visitors fi)r the purpose of' dcvelopineni and
improvement ot' the alinshousi estutis and ot' investment properties, lhe pro&'ision ol' Relief in Peed grants and tbr ihe
cyclical maintenance of the propertii:s,

Residents' fund
'I'his f'und hss been set up Ibr donations and legacies received and is used to benefit the resiilents living in thc almshol&scs.

')')'flbrnharns
There i» i I'und for the 'united' charit) - '&Vilbr &hr&n)'s Hospital (.'. harity. This incluiles all assjcts I'rom their previous accounts
and all income and expenditure f'or their almshouses this year. 1'his is a restricted I'und lor thc use ot' the &Vill)rahan&'s
iilinshous&&s ority.

Pension costs and other post-rctirenicnt benefits
1'hc Charity currently makes unl'unded non-contractual pension payments to certain former employe»s Such pa& ments are
charg«&l to the statement ot' tmancial activities as incurred. Payments lo the Charity's del&ned»ontribulion scheme f'or
current quafif& ing employees are chiirged to ihe Stat&anent of'I)inancial Activities in thc year in &vhich the payments are due
io be mad». I'aymcnis tor pi&st service arc recognised i» the year in &vhich ihc liability to make th» paymcnl is accepted.

Inl'esto&cut pl'oper'ties and other Illvcstlllcnis
Investment property is sho&vn at tbir vain«and is valued annually b& the Visitors tl'route»s) and at lens& cvc»' 5 years by an
external expert. Any;mnual surplus or deticit recognised is transfcned io thc I'und ol')vl&icl& ihc prop«riy tionns a part.

Refurbishn&»ni »osis iin ihe con&m»rcial properti»s are capilalisc&l. 'I'he costs associaicd )viil& converting in»ornc lur&d«d
Iilmshouscs into resi&leiitiril pl'op»rtics ar» iilso crrpfti&fiscd.

()ther investments jiri shoun ai market value as determined by imlependenr advisors, ai&y ui&realisid gaiji or loss being
tiansf'crred to the I'rind of &vhich th« invcstrnent I'orms a part.

'I'he net gains an&I losses arising on revaluation and disposals during the year are included in the Statement ol' I'inanciul
Activities.

I'age 11 continued. ..
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2. 1)OXATIOXt&S

Stilldiy InCOIIIC

2022 2071
f

150

3. I&i'2&'I 5'I'iil I ih'I' I ib&(.'(3.'&IF.

Rents rcccit cd fiom rental propeilics
laconic tronl Uilit trusts

Fixed interest

f)ividends t'rom equities
Interest from deposits
COII deposit interest

2022
f

262, 1]2

79,880
21,0(74

116,255
1,306
2,785

2021
f

237,887
76,4 I q

22,912
118&929

26
32

483,002 456,200

Recognised gains and losses

1!ixcd asset investinents - gain nn disposal
I ixed asset investnlents - (toss)/gain oil revalllatioii
Investment propert& - gain on ". evaluation

Net (loss)/gain on investment assets

2022

37&546

(835,255)

~797 709

2021

95&351
')27,610

& 02290&

All gains and losses are takeii to the Statement of'I!inancial Activities as tliey arise, Realised gains and losses &!n investnients
are calculated as the ditTerencc bctsvecn sale proceeds aiid opening niarkct value (purchase date il' later). ()nrcalised gains
and losses are calculated as the difference IIetsvcen market value at the year end and opening marl'ei value (or purchase date
it'Inter). Realised and unreaiiscd gains are separated in note I l.

Rc&& IS I!s&(i F I t&b I)5 - I i&''0!I'.ST&if L» (90I' iVI A NA(' Lr!I I F&s(1' ('()5'I'S

1llvcstlilcilt lniilIagcnicn't co!its

Portfolio Ill allagcnlcilt
I'roperty nianageiilcilt costs
Investment properties utilities anti insurintce

Investment property mainten;mce

2022

30,059
19,521

16,554
30,551

2021
f

30,091
8,836
8,622

19,212

96,(i85 ~66 761

Vag» 12 continued. . .
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5. GI IARITAIILI' AGTI t'I'I'I VS GOS'I'S

All charii;Ible activities on the Statement ot I'in&nein( A«ti& itics re(at«d to dir«ct costs &vith thc exception ol the I'otto&ving;

Administration - Di&'ect costs f7( 083. Support costs (ivlanag«ment) 86&1,578 and Suppo&a cost (Governance) f21.270.
Rclicl' in Need - Grattts I'unding &Ictivitics E I 9.239 (see note 6 I'or turther details).
'&Pi)braha&ns {1-6)- Di&'ict costs f51.965.

6. ('ILAIL'TS I'AW'A))LE

Relief in Need
On«en Elizabeth Precept

7027

I 8,839
000

7071

f.

32,716

19,239 32.716

'I he total grants paid to institutions during thc year «as f 17.118 (2021: f28,4-)0)

1 he total grants paid to individuals during thc )eat' vvas f2, 121 (2021: f4.276)

The 1rust«es' Report pro& ides t'ullcr detail ot'the grants paid in thc ) eal.

SI)PPOR'I' ('OSTS

Administration

(VI a&&age nl «I'It

f.

61,963

Cio v e&'n an ce
costs

f
20,070

Totals
f.

82,033

8. TRl!S'I'FES'

Rl':ill�(hNI''IIA'I'l()X'

A(&(I) I)EN I'.1&ITS

'Chere &vere no trustees' rcmun&. 'rat&on. «xpcnses or other benefits for the year ended 31st l)eci&nber 2022 nor R&r thc ye(&r

ended 31st Dcce&nber 202(.

9 5'I':&(I'I ' ('OS'I'S

'&th&gcs &md salaries
Social security costs
Other pension costs

2022

185,338
15,604
21,364

2071

195.838
15,250
21,801

222, 30C& 232,889

1'hc a(erage monthly number ol (.'&nployees during (he year (vas as tollo&v'. I:

A (l&111&1&SII'aII(&&1

Residents I iaison
G&en«ral ivlnintenance
Gardens

2022
3
I

I

I

7071
3

I

I

I

C&

Ixo c&nployees received c&nolo&ncnts in excess ot 860,000,

.'itaft' costs have been allocated& using a percentage titnnuh& agreed &vith the I'inancc Ot)&cir, across cost centres I'or

cl&a&'&table act&vlt&cs, and suppo&'I. «Osis lor &adnnn&strut&on Iu&d gavel'nunc&. ,

l)uring the ye;u the Gl&arity's I;ey manag&c&nent personnel received total «&nolu&nents oi 0&8,608 (2021: I:63,26&8).

I'a&!e 13
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10. I'AiV()ltII. , E I IXI.I) ASSI~.'I'5

COST
At I January 2022
Additions

I'reeho Id

property

2,047,594

Plant and

Illacli &lie)')'

2,998

I')still't(i

atid

fittings

24,761

At 31 December 2022 2,047,594 2,998 24,761

I)EPRECIATIOiV
At I January 2022
Charge tor year

372,926
41,194 577

24,761

At 31 December 2022

iV'E1' l)OOI( 'v'Al. l f E
At 31 December 2022

414,120

1,633,4 74

577

2,421

24,7611

At 31 December 2021 1,674,668

ivtotor

vehicles
C olllptlter

equipment 1 o tats

COSI
At I January 2022
Aclditions

At 31 December 2022

HEI RECIA'I IO»
At l,lanuary 2()22
Cliiirge for year

17,-100

17,400

3,988
4,350

2,040

2,040

561

2,089,7(5
5,038

2,094,793

401,675
46,682

At 3 I 13ecember 2022 561 448,357

!VI''1' ll 00K1'A I.I I E
At 31 December 2022 9,062 1,479 1,646,436

At 31 December 2021 13,412 1,688,080

Currentl) there arc 57 almshouses inanaged by .Icsus Hospit;il Charity. 1hesc incorporate previous charitics known;is
Ciarrcts &i)id I'agitt's ('harity, The original almshouses hno)vn as thc I lospital situated at 62/72 )tq)od Street )vere provicled b)
.lames Ra) enscrol't in 1672 and cstablishccl as.lcsus I lospital in 16&7').

11)c total ins«rance value ol'all tliesc items amounts to f 10,012,653.

Wilbraham's I-lospital ( hirity cvas uniiecf with .Iesus Ik&spital ('harity cluring 2010. Ihey have 6 almshouses, with ini

li'isilrallcc vcllilc ol' f892,271.

Where almshouses &vere constructed in earlier centuries there is no record of their original cost;ind in iuiy case ibis cvould
ha) e been long since written oil'. Where original cost inf'orniation is available relating to espencliture on the rilmshouscs. this
h:is been capitafised and cfepreciatccf over its expected usctul lil'c.

Page 14 coniinuc, d. ..



,II',S(fS I IOSVI'I'AL lisl CI I I I'P INC*' 13:I)ICINI I'
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I I. I'I X I.'I) ASSI."I' IN'I'I'ST&1 1( NTS

I&) I ARK I'.1 "I'AL I I I''

At l,lanuar) 2022
Additions
I) isposals
Reval uat ion

Vroltt laid loss on dispos;il

I:i»cd
I II te re s t

stocks
6

1,015,073
I 75,008

(2-ld, 266)
(84 953)

5,644

Listed
«quitics

f.

3,413,924
731,859

(561,809)
(332,641)

62,254

(. fnit
'I'ru»ts

5, 173,051
493,552

(622,822)
(508,477)

(30,352)

I &) tats

9,602,048
1,400,419

(1,828,497)
(926,021)

37,546)

At 3( December 2022 86(i,506) 3,313,987 4,505,002 8,685,495

i»E'I' BOOK &)AI. (IL&

At 31 De«ember 2022 866i,506 3,313,987 4,505,002 8 68% 49&

At 31 D&.«ember 202( 1,015,073 3,813.92-( 5, 17'&,051 9,602,048

1 llcl e vvel'e ()&lit I I'(1st» vvith il lulu'kct '«ah&i.' of b232 ~f56 held outs&de the Uk.

Cost or valuation at 31 December 2022 is represented by:

V&(nation in 2022
Cost

I'ise&l

in tcrest
s'foci&s

102,805
763,701

866,o06

Listed
c (I I I i i ics

f.
1,014,729
2,299,258

3,313,987

Unit
'I'rusts

I,G)94,813
2,810,189

4,505,002

'I'ota ls

2,812,347
5)873,148

8,685,495

lf fixed asset invest&&le&its hild not been revalued they uould have been included at the folfosving historical cost;

Cost

2022

5,873,148

2021

5,739.258

12.

'I lie portfolio is currently split u ith .)8.15'/o I:.(Iuitics, 9, ')8"'&) Irised In tcre»t. and 51.87"ia U nit 'I'I'Ilsls.

I I'sf''I Sl'Is)11:iN1' I'RO I'I', l4'I') '

I'A I R S'A I.CI I
At I .Ianuary 2022
and 31 December 2022 5, 187,500

INI."I' 1300K »Al, (fl:
At 31 Dec«alber 2022 5, 187,500

At 31 l)ecen&ber 2021 5. 187,500

Investment properties af&ovc comprise 5 sin&p» and 6 flats &&n the lligl& l(oad, (VI&et»tone, I.o»don. N20. and 5 house» on
I fnion Street. 13am«t, I',N5.

A lhll valuation uf the in& estinenl properties u;I» carri«d out at 31si I)('ccn&ber 2(120 bv Day and 13cll (regi»lci«d u jth thc
l(oyal Institute of' Ch&rtercd Survcyors) I'or the piirposc» ol th» i«counts and I'or n&& other puiposc in the total sum of
f5, (87,500. 'I he nest imlcpendent valuation &vill he 31st l)eceinhcr2025.

I'ag«15 co&it&lined. ..
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iN011':S 'fO 'I'111'' FliNAN(:IAI~ S'I'A'I'I';1'VIEN'I'S —continue&I

I OR 'I'I II'. 5'EAR I;NDI', D 31 DEGli;iSIIIER 2022

13, DE111'ORS: Ail'101IN'I'(I I'ALI. ,IING DLIE S'I'I'I I IN 0 il': '1'E &&R

Rent debtors
Accrued income
I'repayments

7022

5I,C) 9-1

2,773
12,S45

7021

42,611
7,544

16,910

67,012 (')7,065

14. GREDI'I ORS)i Ar'elODiNTS I ALl, liNG D(IE )&)&'I I' ll IN OiNE S EAR

Taxation and social securit)
Other creditors

2022

6 096
79,476

2021

1,320
58,837

85,572 63, 157

15. !VIO&&'E&&'ll;N'I' IN FtiiNDS&

linrcstrictcd fun&Is

I:xtraordinary Repair I'und

t ri'&pert)' Ri.'fllrblshrul. lit P. Ivio(terr&isation I'und
- Almshr)uses

Property Relurbishrnent k Ivlodernisation Fund
- Investment I'roperties
Fuhire l)evclopment and lmprovcrneiit ol the
Almshouses

Accun&ulations ol Income
Rc.iidcllts I'ul&d

I uhire Dcveloprneilt and linpn)vcr&&crit of
Investmcnt I'roperties
I'uture Improvement ol'Administrative Ol'tice

At 1.1.22
f

789,750

124,U51

200,000

400,000
571,393

9, 186

200,000
150,UOO

Net
111OVClllCI&t

in I'umls

f.

'I'ransf'ers

bet&veen

I'unds

(87,458)

150,949

350,000

211,727 (500 949)

At

31.12.22

702,292

275,000

200,000

400,000
282, 171

9 186

200,000
SOO, OOO

Restricted funds
'(S'ilbraham Hospital Gharity

2,444,380

464,U35

124,26')

(3(i,021)

2,568,649

428,014

El&dovl'Iucnt lll)10!i

(.'apital Endo&&anent 14,2C&8, 143 (783,1131 13,-185,030

'I 01'Al, I'I fiNDS 17,17C),5S8 (694,8C)S) 16,481,693

P:igi: I C) continued. ..
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i% 0'I'I.'S 'I'01'111' I'I!V;()N('. I)()I. S'I'A'I'Ei(I Kxl'I S - continued
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15. l)10')'K(tlK is)'T I Y lr blÃ DS - contin uc(l

Nct movement in I'unds. included in the above are as lollosvs:

iinrcsti ictc(l I'unds
I'.xtraordinars Repair I'und

Accumulations of fnconie

I iieoiiiilla
i'cso ui'ccs

f

1-1,944
829, 173

Itcso!(Icos
expended

f.

( I I,C)36)

(617,44C))

(iaiiis a!id
losses

f.

(90,766)

lvlov(.'Iiiciit

in fuiuls

f

(87,458)
211,727

Rcstricte(l funds
t))(ilbraham I lospital Charity

844, 117

30,540

((i29 082)

(51,9(i5)

(90,766)

(14,59C))

124,2C)9

(3C),021)

I'. ll 00»' fit c fi t fU ii 0xi

Capital I ndovvmcnt (783,113) (783, 113)

'I'OTAI, VUb!'DS 874, (i57 (G81,047) (888,475) (694,865)

(.'ompai ativcs for movemcnt in funds

llnrcstrictcd funds
Extraordinary Repair I-und

Propert)' kel'urhishmcnt k Modernisatioii pun J
- Almshouses
I'roperty Rct'urbishment k ivlodernisation I und
- Il)vcstiiic)it Vl'opcrtics
I uture Development and Improvement ot the
Almshouses

Acciifiitilatio(is of Ilicoiiic
Residents Vuiid

I'uturc Des'elopmciit and lmf)i'ovciiiclit ot
I li vest ii) c i it PI op!.'I l les
V(i((ii'c fiiiprovenient ol A(fministrative 011ice

At 1.1.21

C)76, 772

124,051

200,000

100,000
35'),207

'), 186

200,000
150,000

Net

ii)ovci))eiit
iii IU!ids

f

113,()28

212.186

At
31.12.21

789.750

124,051

200,000

400,000
571,3')3

'). 18(&

700,000
150,000

Rcstrictcd funds
9 i i lhrahan) Hospital ('bar it)'

2, 119.1()6

422.4') I

375 714

41,544

2, 144,380

464,035

I', udo» ment funds
(.'apital I:,ndovvmeiit I3,392.750 875.393 I l,2C)8, 143

'I'O'I'))(I, I'I tixlDS 15,93-1.107 1.2-12, 151 17,17(&,558

V;!8e 17 continued. .
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IIIOVVI))11')'s'I' Ib FLJNI)S - continue&I

Compitrntive nct rnovcnicni in t'unds, included in the above are as I'olio&vs:

l!nrcstrfcted funds
Extraordinary Repair I'und

Accltlnultlt lolls of l»&x)lne

lnconl lng
resources

12,753
792,363

Resources
cxpcn&led

f.

(8,9721
~)ti). 1771

fiiilns and
losses

f.

109.747

!vfovcnlcltl
In tulips

8

113,028
212.186

Restricted I'unds

Wifbr«ham I lospital f'harity

804,61f)

28, 767

(589, 149)

(25.044)

109,717

37.821

325,214

41,544

I' ado)valent funds
Cttptt;tl flndowtncnt 875,3')3 875,393

'I'0 I'AI. Ill!!Sfl)S 833,383 (614, 193) 1,022, 961 1,242, 151

A current year 12 months;ind prior year 12 months conlbinc&l position is as follows:

I!nrcstriclc&l I'unds

Fxtraordinary R&.'pair I'uiul
I'I operty Ref'urbishment k fvfodcrnisation Fun&I
- A llilsho(tscs
property Rcl'urbislunent &&' fvlodernisat ion Iiund
- Invvstrncnl I'ropcrties
Future Development, 'tnd fmprovenient of' the
Altnshouscs
Accumulations of Income
Residents I'und

I'uture Development;uld Improvement ot'

Investment I'ropertics
f uture Improvement of'Administrative Dl lice

At 1.1.21

f)76,722

12 1.051

7OO, OOO

400.000
) 59.207

9, 186

200,000
150,000

Net
nlovcnlcflt

Ill I litt ds
f.

25.570

423.913

'I'ransfbrs

bc tvvccn

funds

f

130.&)49

(50(!,9~1&))

350,000

At

31.12.27

702,292

275,000

200,000

'IP0, 000
282)171

9.18()

700,000
500,000

Restricted I'nnds

Wilbrttham I lospital ( harity

2, I I '), 166

122vf91

44'), 483

5, 523

2,5f)8.6il9

428,014

I'.'ndo)vment I'un&Is

('apital I', ndo w iucni 13,3&)2,750 92,280 13.485,030

'I OTAI, Ill 'Isll)S 1. ,) ' t.&&)7 5il 7.286 16,481,693

I'agc 18 continued. .
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illOYI XIII:Xi
"I' ll' Fits'l)S - continued

A ca)rent year 12 months and prior year 12 inonths comhin&. d net inovcmcnt in funds. includ&. . d in the above arc as follows:

llnrestrictial t'unds

I.xtraordi nor) Repair I:und

Accillllllliitlons ol I&lennie

111COIn&llg

resottrces
K

27, 197
I.(i21.5:)6

Rcsoill'ccs

expended

(20.()08)
l I. I 97.623)

(i,'iins and

losses
f.

18.981

iX'I 0v cole 111

in fimds

f.

25,570
023,&) I 3

Restricted funds
) Yilbr&iham I lospit&il Ch'Irit)

1,608,733

59,307

11.218.231)

(77,009)

18,981

5, 523

I:ndn)) ment funds
('apital Rndo&vment 92,280 92,280

'I'O'I'AI, F'lib&'l)S (,7()8,04() (1.293,240) 13&(.4 86 547.286

IC). RI:LA'I'I'I) I'))&141')' l)IS(:I.OS((RL&S

'I'here w'ere no related part& triinsactions I'or the year ended 31 December 2022.

17. 'I A%A'I'IOX'

No provision is rc&luired t'or UK tasation since tlic (.'harity's activities fall w'ithin the special csea)ption for charitable
activities given by section 505 of the Income &llld (. orpoi"It&or) 1 axes Aci 1988.

18. I'I i)SIOI ) C.'OMI)&tl'I')ll'ib'I'S

I'he ('harit) contributes 8"'a of eligible employees' gross an&nial s;&laries lbr thc benetit ot' their personal pension I'unds. 1hc
thnds are held in separatel) administered t'unds by Royal London. Employer coiiiributions to the scheme lor thc &ear
ainounted to f9,()')7 (or 3 employees (2021: f9, f)86 - 3 cmplo)'ees).

'I he ('harity is currently inaking unfunded non-conti actual pal)stol) pa) I'l1cllts of 610, 1(2 per allliunl tl'I the wido&v of a lormer
einplo)ec out of its general income. In a&klition& the Yisitors agreed to m i('e a non-cont&actual pension piynient ot' f1,972
per annum to an eniplo) ee who retired at tlie end of 2006. Iliese costs aiv cspcnsed )vhcn paid.

Page I ')



JI.;SL'S ll()SVITAI Ii)' C.'IIII'I'IiCG I)ARiVI", I
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2072 2021
f.

I tv('. O()rl I'. Ais) D l. is)'DON'i)&II;isl'I'S

Donations
Sundry incoine 150

Investment income
Rents received I'rom rent&st properties
It)co)ac Ii'oin ui)it triists

I ised interest
Dividends from equities
Interest from deposits
COIl' &lcposit interest

262, 112
79,880
21,0G4

116,255
1,306
2,785

237,887
76&414

22, ') 12

118.929
26

7

483,402 456,200

Rcsi&lents contrih«lions
(iain on sale ot tangible lixed assets
Contributions from residents

'fotal incoming resources

391,255

391,255

874,G57

600
376,433

377,033

833,383

V.XI lsiVni t ( RR

I«vestal('lit lliallilgcn)el)i costs
Portfolio inanagcnicnt

Propel'ty iiliii)i)get)1&'. 1) I costs
Investment properties «tilitics and insurance
If)VCstfTIC)lt propCI I'&' 11)aliitC&1&II)CC

30,05))

19,521
16,554
30,551

30.091
8,836
8,622

I '),212

96,685 66,761

(.'harital&lc activities
')I'ages

Social security
I'ensions
Insurance
Light tin&i he)it

Repairs
Rates and )vatcr

Other garden costs
I.egal 4 prof'cssional
I rccllold propcrhy dept'cci')tfuli

Plant and machinery
ivlotor veliicles
Coliiputcr c(lii)pii)clit
()i"ii)ts to ii)stltiitlolis
(irants to individuals

154,082
12,179
8)482

15,4U6

55,675
78,373

8,714
31,106
GU, 277
41,194

577
4,350

561
17,118
2, 121

I 59.171
12,4G I

8,918
12.268
51,396
71,063

7,468
16.418
34,004
41,193

3, ')88

28,:I&10

4,276

45 I.t)64

0t lier

PC i) ii i n I)ii 12,114 12.114

'I'his page &ines not loon part ol (lie stat«to)3 tinancial statements
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Support costs
lian;lgcmcnt
Wages
Socnll secor lty

I cnslons
Aclnl«1 cxpcnsi. s

2022

23,442
2,569

768
35,184

2(12 I

f.

27.5(N)

7,092
769

31.-129

61,963 61,790

Ci «1'I.'I' ll an cc costs
l)'ages
Social security
A u(lltol's I'cn1«Ocr)It)on
Auditors' rcm«ncration 11)r non audil u ork

7,810
856

6,000
5,400

9, 16)7

697
6,600
6.000

'I'otal I'csoufccs cape«de)l

Nct inca«le

20,070

681,047

193,610

22,4 6-'I

611,193

21)), 190

'I'i)is pllgc docs nol gol nl pals ot'tin. ' sill(«Inly tnlanclal sit)tcnlcnts
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