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WAISAI.L SOCIETY TOR THE BTIND I,IMITED

Reporl of lhe Iruslees
TOR IHE YEAR ENDED 3ISI MARCH 2023

The Truslees of Wolsoll Society for the Blind Limited ('lhe Society') presenl their report ond occounts for lhe yeor
ended 3lsl Morch 2023.

Choirmon's inkoducllon

We hove ogoin received generous donotions ond legocies thol hove enobled us to keep providing our
essentiol core services despile 'the rovoges of o rote of inflotion thot wqs beginning lo rekindle some
unpleosont memories of the 1970s. we ore reporting o modesl deficil this yeor, but the finonciol position of the
Society remoins solisfoclory. Our figures for recenl yeors were better thon those for 2023. bul thol is due only to
the truly exceplionol level of donotions ond legocies we received in 2022 ond 2021.We hove come to expect
lhese flucluolions ond we monoge lhem occordingly.

The highlighl of this yeor hos been our success in ottrocling extro funding for specific projects, the deloils of
which ore given in Note l7 of these occounts. The odditionol funding hos enobled us to expond the breodth
of lhe services we provide to the blind ond portiolly sighted people of Wolsoll, ond in doing so we hove olso
creoled employment opporlunities for locol people.

We hove recenlly recruited lwo new Trustees to help us susioin ond expond lhe services we provide. A very
worm welcome to Amoro lsmoil-El-Bonno ond Boljeet Siyon - lhonk you both for volunteering your
consideroble lolents ond experience to ossist the Society in its work.

I continue 10 be omozed ond humbled by lhe efforts of everyone connected wilh the Society ond ils wo*. I

moke no opology for repeoling my onnuol messoge of groleful lhonks to oll lhose who moke the work of the
Socieiy possible: our donors ond funders for lheir extroordinory generosity; our CEO ond her sloff for their
dedicotion, hord work, ond obove oll the empothy ond core shown for the visuolly impoired people thol seek
our help; our volunteers who glve lheir lime. energy, ond lolenls with unsiinling reliobility ond kindness; ond of
course, my fellow Trustees. Ihonk you ogoin, everyone.

John Cooke
Choi]mon of Truslees
23rd November 2023

TRUSTEES'REPORI

The finonciol stotements thot follow lhis report ore prepored in occordonce with Finonciol Reporting Stondord
102 ond ihe provisions of the Componies Acts- The Society is exempl from lhe requirement lo hove on oudit.
but ils occounting records ond these fr'nonciol slolements hove been subjected to on independent
exominolion by o firm o, Chorlered Accounlonts ond Registered Audito6.

The Society is both o registered compony limited by guorontee, ond o registered chority. The Society's
regislered compony number is 03671918 (Englond ond Woles), its registered chority number is 1075854. ond its
principol ond regislered office is:

Howley House
I I Holherton Rood
wolsoll
Wesl Midlonds
wsl rxs

Eoch Truslee of the Society is olso o Direclor of the Society. Ihe Society's Truslees ond Direciors ore:

John Cooke (Choirmon)
Julie Honis
Amoro lsmoilElBonno (oppoinled I lth September 2023)
Richord Meere
Kevin Merchont
Lourence Shore [f reosurer)
Boljeel Siyon {oppointed I I lh Sepiember 2023)

Poge l

I om very pleosed to be oble lo reporl onother good yeor for lhe Society.



WAISAI.I. SOCIETY TOR IHE BI.IND I.IMITED

Reporl of lhe lruslees
TOR IHE YEAI ENDED 3IST MARCH 2023

Dovid Smith (Vice Choirmon)
Elizobeth Smilh

The Society's Compony Secretorv ond Chief Executive Officer is Amondo Reed

Ihe Society's Memorondum ond Micles of Associotion ore ils governing documents. Ihe Socieiy is govemed
by o boord of ol leosl three Trustees. Eoch Trustee is oppoinled by o vote ot o generol meeting oI the Society
ond is subject to re-election every lhird yeor. Every person oppointed os o Trustee must olso be willing to serve
os o Direclor of the Society.

The Trustees oversee lhe running of lhe Society, meeting ot leost four limes eoch yeor to review ond plon its
operotions. lhe CEO oppoinled by the Trustees looks ofler the doyjo-doy octivities of the Society, leoding o
smoll teom of dedicoted sloff by exomple with possionote commitment ond energy.

The Sociely is o long-esloblished inslilution, well-known ond volued by locol people, some of whom support
the Society with o regulor commilmenl of their time ond expertise. ln o typicol yeor, the Society beneflis from
oboul 1,322 hours oI voluoble lime given by volunleers.

OEJECTIVES AND ACTIVIIIES
The Socleys purpose ond lls public benefil
The Sociely exists to provide informolion, support ond ftiendship lo oll visuolly impoired people living in the
lorge Melropoliton Borough of wolsoll, now recognised os one of lhe most depn'ved oreos ot the counlry with
o diverse ond ogeing populotion. We oim to help onyone wilh visuol impoirmenl lhot needs our help, whether
registered blind or not. We ore lhe moin ond by for the lorgesl provider of visuol impoirment services in Wolsoll,
working olongside ihe Sensory Support teom of Wolsoll MeAopoliton Borough Council.

The Truslees hove considered lhe Chority Commission's guidonce on the public benefit requiremenl of lhe
Chorilies Act 201 I ond ore solisfied lhoi the Society meets thot requiremenl.

SeMces provided by the Soclely
The Society cunenlly supports opproximotely 1,370 visuolly impoired individuols ond lhe demond for its services
is increosing eoch yeor.

our Communily Olnce6 provide personol support lo visuolly impoired people ond their fomilies ot Howley
House or in iheir own homes ond communities. This one-lo-one work is ol the heort of whol we do, odvising
ond supporting people with onything thot visudl impoirment mokes chollenging in doily life.

we moinloin lhe register of Blind ond Portiolly Sighted people on beholf of Wolsoll MBC. After refenol by o
consullont Ophtholmologist, our Reglsfolion Officer ossisls with ihe process of registrolion ond odvises on the
beneflls il con bring.

Our Soclol AclMlie3 Cenke is open every weekdoy. Conveniently situoted in Wolsoll town cenlre neor lhe bus
slotion, it is o populor meeling ploce for groups of visuolly impoired people to enjoy oclivilies such os orts ond
crofls, quizes ond entertoinmenl. Sociol isolotion is often o consequence of sight loss, so our centre is on
essenliol resource for the locol visuolly impoired community to meet ond lhus enoble its members lo remoin
independenl in o sofe environment. lt is lorge enough even to occommodole lhe wolsoll Visuolly lmpoired
Bowls Group.

Our weekly Wolsoll lolklng Newlpoper is extremely populor. Eoch week in our own in-house studio, we record,
edit ond produce more thon four hours of content which is then distributed on memory sticks by posl, or by
digitol downlood. We olso produce o monthly Audlo Mogodne with more thon lwelve hours of contenl.

Digitol fechnology designed specificolly for visuolly impoired people is ropidly becoming more odvonced ond
reodily ovoiloble. ln response to growing demond. we hove qn Asslrllve Iechnology oficer. This importont
service provides both group ond one-to-one lroining sessions on generic smort devices loilored to meet the
needs of eoch individuol.

Poge 2



WAISATI SOCIETY TOR IHE B[IND TIMITED

OBJECIIVES AND AC1IVMES
Achlevemenh ond pe omonce
We ore olwoys busy, ond our wo* benefits lhe lives of mony visuolly impoired people in Wolsoll.

Wth the restriclions creoled by COVID-|9 now fully behind us, our oclivilies hove mostly returned to normol.
This yeor we deoll with 2,914 enquiries ot our reception desk, hondled more lhon 5.900 community coses, ond
offered 1,704 plocemenls in our Sociol Aclivities Centre (o 'plocemenl' is simply the opportunity for one person
lo ottend one session). We senl out more ihon 8,000 copies of the Wolsoll Tolking Newspoper, ond we know
thot mony more people listen to it through online plotforms.

fINANCIAI TEVIEW
Flnoncldl teylew ond pollcy
The Truslees ore exiremely groteful once ogoin for the truly mognificenl, generous support the Society hos
received from its donors. Donotions ond legocies received this yeor tolol 1203,698, lower thon the
exceptionolly high figure of t295,845 in 2022.Ihe Society depends heovily upon the donotions ond legocies it
receives becouse our inveslment income - despile on increose this yeor to 1.83,644 lrcm f76,549 in 2022 -
represenls only obout 23% ot whot we need lo moinloin our services, lhe costs of which this yeor were
1356,783 19276,875 in 2022). This yeo/s higher expenditure is mostly exploined by the increosed stotf costs
deloiled in Note 9: we now hove more employees os we expond the services we provide.

Coutious, prudent finonciol policies ore odopted by the Truslees to monoge lhe ineviioble flucluolions in the
Socievs income. Moinloining o Developmenl Fund ldescribed below) is o fundomentol ond essenliol port of
lhis opprooch. The Truslees delegote lhe monogemenl of lhe Sociefy's inveslmenfs to o firm of professionol
investmenl odvisers wilh ihe brief to mointoin o bolonced poffolio wilh moderote risk. The Truslees' oim is to
moinloin lhe reol volue of the Society's investmenls in lhe long lerm wilh o prudenl mixlure of equilies, bonds
ond cosh, ond tho't oim conlinues lo be mel by the investmenl odvisers.

Wlh the published role of inflotion now beginning to foll, the Trustees ore sotisfied thol the Society's finonciol
resources ore odequole for lhe continued provision of ils core services for lhe foreseeoble fufure.

le3erves ond funds
Deloils of our reserves ore shown in note l7 of the occounls. Our reserves consisl of reslricted ond unreshicted
funds.

lesfilcled funds con only be used for specific purposes occording lo conditions imposed by their donors. Note
l7 gives detoils of the reslricled funds.

Unreslrlcled funds ore the bolonce of our reserves, occumuloied since the incepiion of the Society. Ihese
funds ore required to ensure thol - in occordonce wjth lhe Chority Commision's guidelines - ihe Socieiy hos
sufficient funds to ensure thol il con continue to provide ils core services to the visuolly impoired community of
wolsoll Ior ol leost onolher two yeo6. These unreslricled lunds include o speciol designoted fund, colled the
Development Fund.

The Developmenl Fund wos creoted by the Truslees to prolect lhe long-term future of the Society ond thus the
interests of lhe visuolly impoired community of Wolsoll. Howley House - the premises from which lhe Society hos
operoted since 1986 - is leosed on terms under which'the Society could be osked. with just twenty-Iour months'
notice, io find oltemotive premises. lhe Development Fund is lhus inlended lo provide for the cosls of lhe
relocolion of the Society should this become necessory. the Trustees would seek to ensure'lhe Society's
security of tenure in ony new premises by ocquiring o freehold or suitobly long leosehold interest, the cost of
which, togelher with renovotion wo*, wos previously estimoted by lhe Trustees 10 be !1.5 million. Given the
inflotionory pressures in lhe LJK economy, the Trustees hove revised thot estimote ogoin this yeor ond
increosed lhe Development Fund lo f,1.6 million.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Govemlng document, orgonlsollonol sfuclure ond ftuiiees
Detoils of the Society's goveming documents. orgonisolionol structure ond lruslees ore covered within lhe
Report of lhe Trus'tees obove-

Poge 3
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WATSATT SOCIETY TOR THE BTIND TIMITED

leDori of lhe Truslees
TOR THE YEAI ENDED 3IST MARCH 2023

SIRUCIUIE, GOVERNANCE AND MANAGEMENT
Rlsk revlew
Ihe Trustees hove o duty to identify ond review the risks to which the Society is exposed ond lo ensure
oppropriole conlrols ore in ploce to provide reosonoble ossuronce ogoinst froud ond enor.

The lrustees ore sotisfied thot odequote systems ond procedures ore in operotion to miligote ogoinsl lhe
mojor risks foced by lhe Society so os lo minimise the potenliol impoct on lhe Society should ony of lhose risks
moteriolise. A risk register hos been estoblished.

Further detoils of the Socieh/s pedormonce ore contoined within the Report of the Truslees obove.

REFEIENCE AND ADMINISTRAIIVE DETAII.S

Reglsleled Compony numbel
0367 4948 (Englond ond Woles)

Reglslered chorily numbet
r075854

RegBlered office
Howley House
I I Hotherton Rood
Wolsoll
West Midlonds
ws I txs

Iruslees
John Cooke (Choirmon)
Julie Horis
Amoro lsmoil-El-Bonno
Richord Meere
Kevin Merchonl
Lourence Shore ffreosurer)
Boljeel Siyon
Dovid Smilh (Vice Choirmon)
Elizobeth Smith

lndependenl Exomlncl
Adrion Rolph FCA CTA
Slonton Rolph & Co Limited
Chortered Accountonts
Ihe Old Police Slotion
Whitburn Slreet
Bridgnorlh
shropshire
wvl6 40P

Approved by the Choirmon of lhe Trustees on 23rd November 2023 ond signed on its beholf by:

L-4-

Poge 4

Compony Secrelory
Amondo Reed

Lourence Shore - Truslee



lndependenl Exomine/3 Reporl lo lhe Truilees ol
Wolsoll Soclelv For The Bllnd Limiled

Respecllve Re5ponslblllfles ol the Truslees ond Exominet

The Truslees lwho ore olso lhe Directors of the compony for the purposes of compony low) ore responsible for
the preporotion of the occounls in occordonce wilh lhe requirements of the Componies Act 2006 (Ihe 2@6
Act'). The compony's Trustees consider thot on oudit is nol required for this yeor under Port 1 6 of lhe 2006 Acl
ond thol on independenl exominotion is needed.

Hoving sotisfied myself lhot lhe occounts of lhe choriloble compony ore nol required lo be oudited under
Port 16 of the 2006 Act ond ore eligible for independent exominolion, I report in respect of my exominotion of
your choriloble componys occounts os coried out under section 145 of the Chorilies Act 20ll [The 201I
Acf'). ln corrying out my exominotion I hove followed lhe Direclions given by the Chority Commission under
seclion 145 (5) {b) of the 201 | Act.

lndependenl Exomlne/s Slolemenl

ln connection wilh my exominotion, no moteriol motters hove come lo my ottenlion which give me couse to
believe thol in, ony moteriol respect:

(i) occounling records were nol kepl in occordonce wilh section 386 of the Componies Act 2006: or
(ii) the occounls do nol occord with such records: or
fiii) lhe occounts do not comply with relevonl occounting requiremenls under seclion 396 of lhe Componies
Act 2006 other lhon ony requiremenl thol lhe occounts give o 'lrue ond foir' view which is not o motter
considered os porl of on independenl exominolion; or
(ivl lhe occounls hove nol been prepored in occordonce wilh the Chorities SORP {FRSl02).

I hove no concems ond hove come ocross no olher motters in conneclion with the exominolion lo which
oltention should be drown in lhis report in order to enoble o proper understonding of the occounls to be
reoc

Adrion Rolph FCA CTA

Stonton Rolph & Co Limited
Chortered Accountonts
Ihe OId Police Siotion
Whitbum Street
Bridgnorth
shropshire
WVI6 4QP

23rd November 2023

Poge 5



INCOME AND ENDOWMENTS TIOM
Donoiions qnd legocies

Choritrobl€ oclMlies
Council tunded ond other choritoble
oclivilies
JRS Gronf

Other troding oclivilies
lnvedment income

Tolol

EXPENDITUXE ON
Roising funds

Choritoble ocfivitiet
Council funded ond other choriloble
octivilies

Tolol

Net goins/(losses) on inveslments

NEI INCOME/(EXPENDIIURE)
Tronslels between tunds

Nel movemenl in ,unds

RECONCITIAIION OT FUNDS

Iotol funds brought forword

TOIAT FUNDS CARRIED fORWARD

i33.446 70,252 203,698 295,845

42.632 42.632

WALSATL SOCIETY FOR IHE BI.IND TIMIIED

Slolemenl ol tinonciol Aclivllies
FOR IHE YEAR ENDED 3ISI MARCH 2023

Unrestricled
fund
t

Restricted
fund

31.3.23
Toiol
tunds
t

31.3.22
Toiol
,unds

s

42,632
1,586

11,6

83,644
5,144

7 6.549

Notes

2

5

3
4

,6|
83.644

7

22A,70t r r2,884 341.585 421 .7 56

6 56,936 r.250 58.r86 34,133

178,833 119 .7 64 298,597 242,7 42

235.7 69 121,O14 356,783 27 6,87 5

{i54.r4r) {t 54.141 ) 122.93l

(r 6 r .209)

|t3,2471
{8. r30)
13.247

{169.339) 267.812

[17 4.4561 s.r 17 (r6e.339) 267.812

2.446.82A 36,250 2,483.070 2,215.258

17

2,313.7312,272,364 41 ,367 2.483.070

The notes form port of lhese finonciol slotements

Poge 6



WATSAI,t SOCIEIY fON THE BI.IND I.IMITED

Noles

2.021 .934

Bolonce Sheel
3',tsT MATCH 2023

Unrestricted
fund
f

Restricled
fund
r

31.3.23
Totol
funds
r

31.3.22
Totol
funds

2,021 ,934 2,145,133

CI'RRENT ASSEIS

Slocks
Debtors
Cosh ot bonk

809
3,848

259.608

809
3.848

3m.975

|.399
3.647

345.646

fIXED ASSEIS
Tongible ossets
lnvestments

cnEDlloRs
Amounts folling due wilhin one yeor

NEI CURRENT ASSETS

TOTAI. ASSETS I.ESS CURRENT I,IABITITIES

NEI ASSETS

12
t3

2
2.021 ,932

2
2.021 .932

2
2. t 45,1 31

14

r5

17

41 .367

264.265 41 .367 305.632 350.692

t6 (r3.835) []3.835) lt2.7ssl

250.430 41 ,367 291 ,797 337 .937

2.272,364 41.367 2,313.731 2,483,070

2,272,364 4l.367 2.313,731 2.183.O70

FUNDS

Unrestricted funds
Reslricted funds

2.272.364
41.367

2,446,820
36.250

TOTAT fUNDS 2.313.731 2.483.070

The choriloble compony is enlitled to exemption from oudit under Seclion 477 of lhe Componies Acl 2006 for
the yeor ended 3l st Morch 2023.

The members hove not required fhe compony lo obtoin on oudii of its finonciol slotements for the yeor ended
3lst Morch 2023 in occordonce with Section 476 of the Componies Acl 2006-

The trustees ocknowiedge their responsibilities for
(o) ensuring lhoi the choriloble compony keeps occouniing records thot comply with Sections 386 ond

387 of the Componies Acl 2006 ond
(b) preporing finonciol stotemenls which give o true ond foir view of the slole of offoirs of lhe choritoble

compony os ol the end of eoch finonciol yeor ond of ils surplus or deficit for eoch finonciol yeor in
occordonce with the requiremenfs of Sections 394 ond 395 ond which otherwise comply wilh the
requirements of the Componies Act 2006 reloling lo finonciol stotements, so for os opplicoble to lhe
chorifoble compony.

lhe noles form port of lhese finonciol stotements

poge 7



WAISAI.t SOCIEW TOR IHE BI.IND TIMITED

Eolonce Sheel - conllnued
3',tsT MARCH 2023

These finonciol stolemenls hove been prepored in occordonce wilh lhe provisions opplicoble lo choriloble
componies subject to the smoll componies regime.

The finonciol stotemenls were opproved by the Boord of lrustees ond outhodsed for issue on
23rd November 2023 ond were signed on i'ts beholf by:

John Cooke - Trusfee

Ll_tt".*
Lourence Shore - Trustee

the noies lorm porl ot these finonciol slotemenls

Poge 8



wAtsAU. soctErY toR THE BUND Ut |TED

Noles lo lhe finonciol Slolemenls
FOR IHE YEAT ENDED 3IST MANCH 2023

l. ACCOUNTING POIICIES

Bosls ol prepo ng lhe inonclol sl,olemenh
The Society is o public benefit entiiy os defined by FRSIo2. Ihe finonciol stolements hove been
prepored in occordonce wilh Accounting ond Reporting by Chorilies: Stotement of Recommended
Proctice opplicoble lo chorilies preporing 'their occounls in occordonce with lhe Finonciol Reporling
Slondord opplicoble in the United Kingdom ond Republic of lrelond (FRSl02), lhe Chorities Act 201 l.
the Componies Act 2006 ond UK Generolly Accepted Accounting Proctice.

The finonciol slotements ore prepored on o going concem bosis under the historicol cost convenlion,
modified to include cerloin ilems of foir volue. Ihe finonciol stotements ore presented in slerling which
is the funclionol cunency of lhe Society ond rounded to the neoresl il.

The significont occounting policies opplied in the preporotion ot these finonciol slotements ore set oul
below. These policies hove been consisfenlly opplied 1o oll yeoR presenled unless otherwise sloled.

Designoled funds comprise unrestricted funds thol hove been sel oside by the Trustees for porticulor
purposes. Furlher detoils ore given in the Trustees' Report.

Restricted funds ore funds which ore to be used in occordonce with speciflc restrictions imposed by
donors or which hove been roised by the Socieiy for porticulor purposes. The costs of roising ond
odministering such funds ore chorged ogoinsi the speciflc fund. Further de'toils ore given in Note 17.

lncome
All incoming resources ore included in lhe Stotement of Finonciol Aclivilies {SOFA) when the Society is

legolly enlilled lo lhe income ofler ony performonce condilions hove been met, the omount con be
meosured reliobly, ond it is proboble thol lhe income will be received.

For donolions lo be recognised the Sociely will hove been notified of the omounls ond lhe settlement
dote in writing. lf there ore condilions ottoched to lhe donotion ond this requires o level of
performonce before eniitlemenl con be obfoined then income is defened unlil those condilions ore
fully mel or the fulfilment of those condilions is within the control of lhe Society ond it is proboble thot
they will be fultilled.

Donoted locilities ond donoted professionol services ore recognised in income ot their toir volue when
lheir economic benefit is proboble, il con be meosured reliobly ond the Society hos control over lhe
ilem. Foir volue is determined on ihe bosis of the volue of the gill lo the Society; for exomple lhe
omount the Society would be willing to poy in lhe open morket for such focilities ond seNices. A
conesponding omounl is recognised in expendilure.

No omount is included in lhe finonciol stolemenls for volunieer tirne in line with the SORP (FRS 102).
Furlher detoil is given in lhe Trustees' Report.

For legocies enlitlemenl is recognised on lhe eorlier of the society being nolified of on impending
distibution or the legocy being received. Somelimes legocies will be nolified lo the Society but it is not
possible to meosure lhe omount expected lo be dishibuled. On these occosions lhe legocy is lreoted
os o contingenl osset ond disclosed in the noles lo lhe finonciol slolemenls.

lncome from lroding octivilies includes income eorned lrom fundroising events ond troding octivities to
roise funds for lhe Sociely. lncome is received in exchonge for supplying goods ond services in order to
roise funds ond is recognised when entillemenl hos occuned-

lncome from governmenl ond other gronts ore recognised ol fqir volue when lhe Sociev hos
entitlement ofter ony performonce condilions hove been met, il is proboble lhol lhe income will be
received ond lhe omount con be meosured reliobly. lf enlillement is nol met then these omounts ore
defened.

Poge 9

Funds
Unrestricted funds ore ovoiloble lor use ot the discretion of the Trustees in furlheronce of lhe generol
objeciives of the Society ond hove not been designoted for other purposes.



Noles lo the flnonclol Slolemenh . continued
TOR THE YEAR ENDED 3IST MAICH 2023

l. ACCOUNTING POLICIES - conlinued

lncome
lnveslment income is eorned through holding ossets for investmenl purposes such os shores ond bonds.
ll includes dividends ond interesl. Where it is not procticoble lo idenlify invesimenl monogemenl costs
incuned within o scheme with reosonoble occurocy the investment income is reporled net of these
costs. lnvestment income is included when the omounl con be meosured reliobly. lnleresl income is

recognised using the effective interest melhod ond dividend income is recognised os lhe Sociely's right
fo receive poyment is esloblished.

Expendilure
All expenditure is occounted for on on occruols bosis ond hos been clossified under heodings thol
oggregole oll costs reloied lo lhe cotegory. Expenditure is recognised where lhere is o legol or
construclive obligolion to moke poyments to third porlies, it is proboble lhot the setllemenl will be
required ond lhe omount of the obligolion con be meosured reliobly.

The cosls ot roising lunds include lhe cosls ossocioted with ottrocting volunlory income ond the costs of
lroding for fundroising purposes.

Expenditure on choriioble oclivities includes those cosls incuned by the Society in the delivery of ils
octivilies ond services for its beneficiories. lt includes bolh costs lhot con be ollocoted directly to such
octivities ond lhose costs of on indirect nolure necessory to support them.

Other expenditure represents those ilems not folling into the colegories obove.

lnecoveroble VAT is chorged os on expense ogoinsl lhe octivity lor which expenditure orose.

Suppor, cosls ollocollon
Supporl costs ore lhose thol ossist lhe work of the Society buf do nol directly represent choritoble
octivities ond include office costs, governonce cosls ond odministrolive poyroll costs. They ore incuned
direclly in support of expenditure on the objecls of the Society; where support cosls connot be directly
ottributed to porticulor heodings they hove been ollocoted to cost of roising funds ond expenditure on
choriloble oclivilies on o bosis considered to be reosonobly consistent with use of the resources.

Fundroising cosls ore lhose incuned in seeking voluntory con'tributions ond do not include lhe costs of
disseminoling informotion in support of the choritoble octivities.

The onolysis of lhese cosls is included in Notes 6 ond 7

Torglble fir(ed ossels
Tongible fixed ossels ore stoled ol cost or voluolion less occumuloted depreciolion ond occumuloted
impoirment losses. cosl includes cosls directly ottributoble lo mohng the ossel copoble of operoiing os
inlended. Assets wilh o cost below f5,000 ore nol copitolised.

Depreciotion is provided on oll fongible fixed ossets, ot rotes colculoted to wdie oIf ihe cosl. less

esiimoled residuol volue, of eoch ossel on o systemolic bosis over ils expecled useful lile os follows:

Leosehold buildings ond improvemenls
Compuier equipment

5% po slroight line
33% po slroighl line

Poge l0
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Slocks ore volued ol the lower of cosl ond net reolisoble volue, ofter moking due ollowonce for
obsolele ond slow moving iiems.
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WAI.SAII SOCIETY FOR THE BI.IND TIMITED

Noles lo lhe Finonciol Slolemenh . conllnued
rOR THE YEAR ENDED 3IST MARCH 2023

ACCOUNTING POLICIES . conlinued

Penslon cosfs ond olher posl-rellremenl beneih
Ihe Society operoles o defined conlribulion pension scheme for its employees. Conlribulions poyoble
to lhe pension scheme ore chorged lo the Stotement of Finonciol Activities in the period 10 which they
relote.

Deblors ond credlloG recelvoble/poyoble wllhln one yeor
Deblors ond creditors with no stoted inlerest rote ond receivoble or poyoble within one yeor ore
recorded ol lronsoction price. Any losses orising from impoirment ore recognised in expenditure.

lnveslmenh
Lisled inveslments ore volued ot open mo*el volue wilh reolised ond unreolised goins ond losses
odjusted within the Stotemenl of Finonciol Activities in occordonce with lhe requiremenls of the
Chorities Stoiement of Recommended Proctice ond FRS 102.

lmpoimenl
Assets not meosured ol foir volue ore reviewed for ony indicotor thot the ossef moy be impoired ot
eoch bolonce sheet dote. lf such indicotion exists. lhe recoveroble omount of lhe oset, or the osset's
cosh generoting unit, is estimoled ond compored to the corrying omounl. Where lhe corrying omount
exceeds its recoveroble omount on impoirment loss is recognised in profit ond loss unless the osset is

conied ot o revolued omount, where lhe impoirment loss is o revoluotion decreose.

Employmenl benerffh
When employees hove rendered service lo the Sociely, shorl-term employee benefits lo which the
employees ore enlitled ore recognised ol the undiscounled omount expected to be poid in exchonge
for thot service.

The Society operoles o defined contribulion plon for the benefil of its employees. conlributions ore
expensed os lhey become poyoble.

lox
Ihe Society is on exempt chority within the meoning of schedule 3 of lhe Chorities Act 20ll ond is

considered to poss the lests sel out in Porogroph I Schedule 6 Finonce Acl 2010 so thol it therefore
meets the definition of o choritoble compony for UK corporotion tox purposes ond so thot the Society is

exempt from corporolion tox on its choriloble octivilies.

Golng concen
The finonciol stolemenls hove been prepored on o going concern bosis os the Trustees believe lhot no
moteriol uncertoinlies exist. The Trustees hove considered the level of funds held ond the expected
level of income ond expenditure for twelve months from outhorising these finonciol stotements. The
budgeied income ond expendilure ore sufficienl wilh lhe level of reserves lor ihe Society to be oble to
conlinue os o going concern.

Poge I I



Midlond Socielies for the Blind
Tolking Newspoper
Generol
Box collections
Doy Centre Metrobox collections
Legocies
Corporote Trust Fundroising
Choritoble Trust Fundroising
Generol ond odministrolion
Gift oid
Tronscription income
Chorities Trusl ond oid donotions 33

70.252 133.446

ln 2022 income from donotions ond legocies wos i295.845 of which ,52,793 wos ottribu'foble to
restricted funds ond t243.052 wos othibutoble 10 unrestricled funds.

3. OTHER TRADING ACTIVITIES

2. DONATIONS AND I.EGACIES

Soles of WTN bricks
Soles of living oids ond equipment
Sociol octiviiy centre
Other income

4.

ln 2022 oll income wos otlributoble lo unrestricted funds.

INVESTMENT INCOME

Restricted
c

5,237

65.0i 5

Unreshicted
L

3,193
1 ,437
5.456

0
246

i00,000
3,450

18.233

651

3r.3.23

3.r93
1 ,437
5,456

ti0
246

105,237
3,450

83.248
637

651

31 .3.22
I

3,81 1

i.980
14,241

109

19

201 ,302
26.959
45,117

1 ,124

31 .3.22

569
2,518
1,729

32a

1.033

295,845203,698

Restricted Unresticted
t
51 9

8,043
2,311

738

3i .3.23
f
519

8.04s
2,311

738

_:t11,6,6

lnterest on investments
lnterest on governmenl securities
lncome from equilies ond unit lrusts

ln 2023 ond 2022 oll income from inveslments wos ollribuloble to unreslricted funds.

31.3.22
f

14
4.864

71 ,671

t:!4,

3r.3.23

I,819
2,442

78,983

83,644

Poge I 2
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WATSAI.T SOCIETY FOT IHE BI.IND I.IMIIED

Noles lo lhe Flnonclol Slolemenls - conllnued
TOR THE YEAR ENDED 3ISI MARCH 2023

INCOME IROM CHARITABI.E ACTIVIIIES

Wolsoll Metropoliton Borough Council:
Regislrotion, lnfomotion ond Lioison Service
Centre Monogement
JRS Gront

6. RAISING FU NDS

Cosl of goods sold
Property costs
Fundroising ond publicily
Solories ond stoff expenses
Generol ond office expenses

7. CHARTTABLE ACItVtItES COSTS

Restricled U nreslricte d
t

3r.3.23
a

31.3.22
t

t8.623
24,@9

18.623
24,OO9

42.632 42.632

18,623
24.W

t.586

44,218

Volunlory
lncome

t
t 3,730
2,627

380
r8,103
2.323

Fundroising

21 ,023

3r.3.23 31.3.22

13,730

380
39,126
2,323

,,
5,350
t,394

't77

26.262
950

37, ]63 21.023 58. r86 34.133

Registr
otion

Tronsloli
on ond
tolking
news

t

3,267

4,991

35.100

4,412

Doy
oc'livili

es

Commu
nity

work &
Tech

Officer

Centre
monog
emenl

Gover
nonce

I r r

3r.3.23 3r.3.22

tr
Tolking
newspoper
equip, reps &
moint
Sundry gronts &
gifts
Property cosls
Solories ond
stoff expenses
Generol &
office expenses
Accounts/ book
keeping
Fundroising ond
Publicity

3,296

17,434

2,580

7.880

55.264

6.966

360
9.982

9 4.624

8.825

r

t0, t 66

r0,803

3,624

9.462

t

788

4.654

697

3,267

360
37,103

217,879

27,104

9.162

3,422

7 ,517

292
37.214
161.88

4

26.t 00

6.370

3,365

42.712

- 722 1,14t 1,445 - ll4

23.3t0 18,492 71,251 I t5,236 34,055 6,253 294,597
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WAISATI SOCIEIY TON IHE BI.IND I.IMITED

Notes lo lhe Bnonclol slolemenls - conlinued
FOI THE YEAX ENDED 3IST MARCH 2023

ITUSTEES' REAAUNEIAIION AND BENEFITS

Ihe Truslees neither received nor woived ony remunerotion during lhe yeot l.2022:- nonel.

Trude$'expense3

The Trustees did nol cloim ony expenses this yeor or lost yeor despite being entitled to do so.

srArt cosls

Wqges ond solories
Sociol secuity cosls
Olher pension cosls

Olher troding oclivities
lnvestmenl income

Tolol

EXPENDIIUTE ON
Roising [unds

Tolol

Nel goins on investmenls

NET INCOME/(EXPENDIIURE)
TlonsteB belween lunds

Chodloble oclvllles
Council funded ond other choriloble
oclivilies
JRS Gronl

31.3.23
t

238,177
11 ,793
4.097

3t.3.22
t

177.209
7.661
2,339

187,2@

3t.3.22
12

The overoge monlhly number of employees during the yeorwos os follows

Averoge number of employees

No employees received emoluments of more thon !60,000 during the yeor (2022'. nonel

Ihe tolol omounl of employee benefits received by key monogemenl personnel is L45,969 2022:
t45,845). The Trustees consider the key monogement personnel 10 be the Chiel Executive Officer.

254,067

31.3.23
l4

10. PIEVIOUS YEAIS COMPARAIIVE FIGUTES TOR STAIEMENI OF FINANCIAT ACTIVMES
Unrestricted Resticled

lund fundIr,
INCOME AND ENDOWMENIS fIOM
Donolions ond legocies 243,052 52.793

r.586
42.632

Tolol
funds

5,144
76,549

295.845

42,632
r,586

5,144
7 6,549

chodloble ocllvllle.
Council funded ond olher choritoble
oclivilies

326.33r 9 5,425 421 ,7 56

33.86r 272 34,133

126,316 116.426 242,7 42

160,177 I 16,698 27 6.87 5

122,931 122,931

289.085
(1O.7721

Poge 14
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WAtSAtI. SOCIETY FOI THE BTIND TIMITED

Noles lo lhe Finonclol Slolemenls - conllnued
FOR IHE YEAR ENDED 3ISI MAICH 2023

PTEVIOUS YEAR'S COMPARATIVE FIGURES TOI STATEMENT OT FINANCIAI ACIIV]IIES . conlinued
tjnrestricted Reslricted Totol

fund fund funds
rlf

Nel movemenl in funds 278,313 {ro,sot ) 267,812

RECONCII.IAIION OF FUNDS
Totol funds brought forword 2.t 68.507 46,751 2.215,258

TOIAT FUNDS CARRIED FORWARO

II. GOVERNANCE COSIS

:',83,orlJ1?12.446.820

Accounloncy / poyroll ond independenl exomine/s fees
Support cosls
lnvestmenl monogement costs

3 t .3.23

9,462
6.253
8.809

31.3.22
I

6.370
t7,479

24

Accountoncy / poyroll ond independent exomine/s fees includes on independent exominolion fee of
f 1,000 (2022 fl,000) ond poyrollservices oI C|.362 12022L1.510).

.12. 
TANGIBI.E TIXED ASSETS

Compuler
equipment

f,
cost
At I st April 2022 ond 3l sf Morch 2023 121,636 11 ,245 r 32.88r

DEPTECIAIION
Al I sl Aprll 2022 ond 3lst Morch 2023 r2i,635 11 ,244 132.879

Short
leosehold Totols

Listed
investments

a

At 3lst Morch 2022

I3. TIXED ASSEI INVESIMENIS

MARKEI VAI.UE
Al I st April 2022
Additions
Disposols
Reolised goins
Net unreolised {losses)

At 3lst Morch 2023

__r^.08,
24,524

2

2

:,c21ryl

1113r

NET BOOK VATUE
At 3lst Morch 2023

NET BOOK VATUE
At 3lst Morch 2023

2,145,t31
60.221

(29,279)
4,142

(r 58.283)

2.021 ,932

At 3lst Morch 2022

Poge 15
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WALSALT SOCIETY FOR IHE BI.IND I.IMITED

Nolet lo lhe Flnonclol Slolemenh . cordinued
fOR IHE YEAR ENDED 3IST MARCH 2023

fIXED ASSEI INVESTMENIS - conlinued

Cost or voluolion ot 31st Morch 2023 is represented by:

Voluotion in 2023
Cosl

lnvestmenls of morkel volue comprise:

Fixed inlerest runds ond gilts
Equities
Property ond infrostructure funds

Prepoymenls

I6. CREDITORS: AMOUNTS TATTING DUE WITHIN ONE YEAT

Trode creditors
Sociol security ond other loxes
Other credilors
Accrued expenses

31.3.23
t

117.992
I ,535,063

368,877

Listed
investments

I
761.O75

1.260.857

31 .3.22

110,607
r .587.569

4i 6,955

31.3.22
I

3,647

31.3.22
r
|,t50
6.433

637
4.535

2.021 .932

2,021 ,932

lnvestmenls were volued ol closing mid-morkel volue os ot 3l Morch 2023 by EFG Horis Alldoy,
independent stockbrokers reguloted by the Finonciol Services Authority ond o member of lhe London
Stock Exchonge.

14. srocKs

Stocks

I5. DEBTORS: AMOUNTS FALI.ING DUE WITHIN ONE YEAR

2, t 45,131

3t.3.23
I
809

3r.3.23

3,848

3t .3.22
f
1 .399

3r.3.23
t

2,750
3,745

846
6,494

1r!5sll!35
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Noles lo lhe Flnonclol Slolemenls - conlinued
FOR IHE YEAR ENDED 3 ST MARCH 2023

17. MOVEMEM IN FUNDS

ll nrerlrlcled:
Generol fund
Development
fund

lncomlng
Resource

Resoutce3
Expended

Openlng
Bolonce

946.820

r.500,000

Goins/
(losses) Tronslers

(113.247)

r00,000

Clodng
Bolonce

672.364

r.600,000

n$ilclEd:
Cente
monogement
Registrotion.
lnlormolion ond
Lioison Service
Choritoble Trusl
Fundroising
Trusl Fundroiser
core cosls
The Grimmitt
Trust
Postcode
Neighborhood
Trusl
DMF Ellis Trusl
Screwfix
Foundolion
Ulverscrofl
Foundolion
Boshier-Hinton
Foundolion
Children in
Need
Ihe WoBhipful
Compony of
Grocers
ihe Hospitol
Solurdoy Fund
Mrgin Medio 02
Roger &
Douglos Tumer
Trusl
The Beolrice
Loing Trusl
Sevem Trent
woler
BHSF Trusi
Ihe Nolionol
Lottery - Awords
for All
CB & HH Toylor
wG Edwords
Edword &
Dorothy
Codbury
Good Things
Foundoiion
Postcode Locol
Trusl

228.7@ 123s.768r. {r 54.r 4r )

2.446,820 228.7@ 123s.768l {rs4.r4r) 113.247) 2,272,364

24,009 (34.055) 10,046

18,523 (23,s07) 4,6U

l2e2)

292

1 .078 786

1,500

l2e2l

(r,s00)

7
4,467

277

43

175

5,000

9.961

l2l
4.467l,

12771

(13)

(421

(9,77 6l

(s.000)

{s)

42

350

(41

(r.sr 7) 2,780
500

,,177]l

178

12

44

9

17

23,621

(el

(t 7)

,,19.324l,

(280)

{8
144

780

5.526
| .000
r .600

14.7111
(823)

I .778l,

785

I ,64ti

2.0@

25.000

(t ,4321

(r.000)

Poge I 7
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WALSAI.T SOCIETY FOR THE BIIND TIMIIED

Noles lo lhe tlnonciol Slolemenls . conllnued
TOR THE YEAR ENOED 31SI MARCH 2023

The Hospitol
Solurdoy Fund 2
The Gosling
Foundotion
The Beorrice
Loing Trusl 2
Ulverscroft
Foundotion 2
D Bostock
Legocy
The Notionol
Lottery
Community
Fund - RC
Midlonds
Region
Leeds Building
Sociely
The Clive
Richords
Foundotion

2,000

7,500

2,5@

2.000

5,237

1.000

1.000

i .500

(7,s00)

11 .9121

(3,r 4s)

1240)

2,000

2,500

88

2.O92

760

r,000

l,5m

36,250 |2.844 (r 21.014) 13.247 4t .367

Totolfunds 2.483.070 34r.s84 {3s6,782) {rs4. r4 r} 2,313.73r

BBC Children in Need hos provided o second yeor of funding io enoble us to continue our community
supporl for visuolly impoired children, young people ond their fomilies.

BHSF funding hos enobled us to purchose o new item of mognificotion equipmentwhich is ovoiloble to
the sight loss community for demonsfrotion ond loon purposes.

Funding from The Notionol Lottery - Awords for All Englond progromme, hos enobled us to instoll o new
telephone helpline s)6tem lor people with sighl loss ond fund oll colls during lhe yeor.

The CB & HH Toylor 1984 Trust. The W.G. Edwords Choriloble Foundotion. Good Things Foundolion ond
Ihe Gosling Foundolion hove eoch provided funds towords the creolion of o new lT Suile 1o reduce
digilol exclusion for the visuolly impoired. Funds received hove been used towords renovotions cosls,
equipmenl, furniture ond lT tuloring support.

A new pool loble, cues, bolls ond cue stond hos been purchosed for use in lhe Sociol Aclivity Centre,
mode possible by o gront from the Edword & Dorothy Codbury Trust.

Following lhe success of lhe l2 month Mentol Heolih ond wellbeing pilot project funded by the Severn
Trent Communily Fund during 2022123, we ore pleosed lo be oble lo extend the pro.iect following o
gront from the Poslcode Locol Trusl. The project will continue to support people with sight loss to
improve their mentol heolth ond wellbeing by ossisiing them io regoin their independence ond
confidence ond reduce their isololion.

Gronls from The Beolrice Loing Trust ond The Hospitol Soturdoy Fund hove enobled us to reploce lhe
boiler ond upgrode lhe heoting syslem ol our sighl loss support cenlre in Wolsoll.

The Ulverscroft Foundolion, Leeds Building Society Foundotion ond The Clive Richords Foundotion hove
oll mode conlribulions towords o new project providing toilored sight loss support oids to individuols
newiy regislered wilh sight loss. Resources ovoiloble include liquid level indicotors, bump ons. symbol
cones ond signoture guides.
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WAI.SAII SOCIETY IOR THE BI.IND TIMITED

Noles lo lhe Finonciol Slolemenls - conllnued
fOR THE YEAN ENDED 3ISI MANCH 2023

17. MOVEMENI lN TUNDS - conlinued

The Notionol Lottery Community Fund - RC Midlonds Region. hos mode o leod poyment towords o new
three yeor project funded by The Nofionol Lottery Reoching Communilies Fund. Ihis generous support
will enoble us to deliver our community bosed outreoch support os well os creoting o new oworeness
roising role which will reoch oul to unregistered individuols who ore slruggling with vision chollenges. This
leod in poymenl wos mode lowords the recruifment ond sel up costs for o new lnformotion Officer role.

Further detoils oI reshicted ond unreslricled funds ore included within the Report of the Trustees.

Anolysis ol nel osseh belween lunds

Fixed ossels
Bonk ond cosh in hond
Other cunent ossets/liobilities

Unrestricied
Funds

t
421 ,934
259,6@

19,178)

Designoled
Funds

t
t,600.000

Restdcted
Funds

f
TotolAssels

2,021 .934
300.975

{e,178)

41 .367

672.364 I .600,000 41,367 2,313,731

,I8. 
EMPTOYEEBENETIIOBI.IGATIONS

Ihe Society operotes o defined conlribution pension scheme for ils employees.'lhe omount recognised
os on expense in the period wos !4,097 i2022:. L2,339).

The defined contribution liobility is ollocoted io eoch oclivity bosed on stoff hours, os per stoff solories
ond sociol securily costs.

I9. TEIATED PAITY DISCTOSURES

The Sociely employs o relotive of one of its Trustees. The employee is not finonciolly dependent on the
Truslee in question, ond the lerms of employment ore negotioied by lhe CEO withoul ony involvement
of ihot Trustee. The other Truslees ore soiisfied fhis is o lronsoction thot brings very significont benefifs to
the Socieiy, thus enobling it to meet ils choritoble objectives. The employee's emoluments for the yeor
ended 3lst Morch 2023 were 919.645 (2022 f]8.365).

Ihe Society received o donotion of t2,500 from one of ils Irustees lhis yeor [2022: tnill

There were no olher reloled porty lronsoctions for the cunent or previous yeors requiring disclosure in
the occounts.

ln occordonce wilh lhe Memorondum ond Arlicles o, Associolion eoch members' liobiliiy is limiled to
tl0 in lhe event of winding up of the Society.

20. MEMBERS TIABITI

Poge I 9



21. SHAIE CAPIIAT AND I.IMIIED BY GUARANIEE

WAI.SAI.I. SOCIETY fON THE BTIND TIMIIED

Noles lo lhe Finonciol Slolemenb . conllnued
FOI THE YEAR ENDED 3IST MARCH 2023

Ihe Society does nol hove on oufhorised or issued shore copitol os ils liobility is limiled by the guorontee
of ils members. eoch guoronleeing up lo tl0 of the Sociely's debt.

Poge 20



WAI.SAI.I. SOCIETY TOR THE BTIND LIMIIED

Delolled Slolemenl ol Flnonclol Actlvilles
TOR THE YEAR ENDED 3IST MARCH 2023

3r.3.23 31.3.22
t

INCOME AND ENDOWMENTS

Donollons ond legocles
Donolions
Legocies

Olher todlng oclivllies
Other troding oclivilies

98,461
105.237

38,935
380

13.730
2,627

190
.> L1

199,241
11,793
4,O97
3.267

360
37.103

2.7 48
1a,29 5

9,162
3,422
8.809

9 4,543
201 ,302

lnveslmenl income
Dividend ond inierest income

Chdrilable ocltuilles
Choritoble oclivities

203.698 295.845

I l,6t I 5.1 44

83.644 7 6,549

42.632 14,218

341.585 421 ,7 56Tolol incoming resources

EXPENDITURE

Fundrolsing. donolions ond legocie3
Woges
Fundroising ond publicity

Olher todlng oclMlie3
Purchoses
Property cosls
Stoff expenses
Generol ond office expenses

Chodloble oclMfies
Woges
sociolsecurity
Pensions
Tolking newspoper
Sundry gronts
Property costs
Stoff expenses
Generol ond otfice expenses
Accountoncy
Fundroising ond publicity
Slockbroker fees

Totol resources expended

Nel (expendlture)/lncome berore golns ond
loise3

Ihis poge does not form port of lhe slotulory finonciol stotemenls

Poge 2l

26,239
177

39.3r 6 26,416

r 8,870 7.717

5.350
1,394

23
950

150,970
7 ,66t
2.339
7.517

292
37.214
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WAISAtI. SOCIETY TOR THE BIIND TIMIIED

Delolled Slolemenl of Finonciol Acllvllles
FOR IHE YEAR ENDED 3ISI MANCH 2023
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