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Crewkerne Heritage Centre Limited 
Company No. 03717664 

Directors' Report For The Year Ended 31 March 2021  

The directors present their report and the financial statements for the year ended 31 March 2021 . 

Statement of Directors' Responsibilities 
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable law and regulations. 
Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to prepare the 
financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and 
applicable law). Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair view 
of the state of affairs of the company and of the surplus or deficit of the company for that period. In preparing the financial statements the directors are 
required to:  

• select suitable accounting policies and then apply them consistently; 

• make judgments and accounting estimates that are reasonable and prudent; 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's transactions and disclose 
with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial statements comply with the 
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities. 

Principal Activity 
The main objective of the charity, and the company's principal activity is the management of the Museum and Heritage Centre in Crewkerne. There 
have been no significant changes in the activities of the company. 
The trustees have paid due regard to the guidance given by the Charity Commission on public benefit when deciding what activities the charity should 
undertake. 

Directors 
The directors, who are also the trustees of the charity, holding office during the year were as follows:  

Mr Peter Dudeney  

Mr Simon Colledge  

Mr Peter Wingrave  

Mrs Sarah Burden  

Mr Geoffrey Atkinson  

Mr Philip Harris  

Ms Joy Ede  

Small Company Rules 
This report has been prepared in accordance with the special provisions relating to companies subject to the small companies regime within Part 15 of 
the Companies Act 2006. 
By order of the board 

 
G. R. Atkinson 
 

Date: 6th August 2021 
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Crewkerne Heritage Centre Limited 
Independent Examiner’s Report 

For The Year Ended 31 March 2021 
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 
 
 
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31st March 2021. 
 
Responsibilities and basis of report 
As the charity’s trustees of the Company (who are also the directors of the company for the purposes of company law), you are responsible for the 
preparation of the accounts in accordance with the requirements of the Companies Act 2006 (“the 2006 Act”).  
 
Having satisfied myself that the accounts of the Company are not required to be audited for this year under Part 16 of the 2006 Act and are eligible for 
independent examination, I report in respect of my examination of your charity’s accounts as carried out under section 145 of the Charities Act 2011 
(“the 2011 Act”).  In carrying out my examination, I have followed the Directions given by the Charity Commission (under section 145(5)(b) of the 2011 
Act. 
 
Independent examiner's statement 
I have completed my examination. I confirm that no material matters have come to my attention which give me cause to believe that: 

accounting records were not kept in accordance with section 386 of the Companies Act 2006; or 
the accounts do not accord with such records; or 
the accounts do not comply with relevant accounting requirements under section 396 of the Companies Act 2006 other than any 
requirement that the accounts give a ‘true and fair’ view which is not a matter considered as part of an independent examination; or 
the accounts have not been prepared in accordance with the Charities SORP (FRS102). 

 
 
 
 
Signed: Mrs P.J. Lawrence 
 
 
Address: 20 Middle Path 
Crewkerne 
Somerset TA18 8BE 
 
 
Date: 27th August 2021    
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Crewkerne Heritage Centre Limited 
Income and Expenditure Account 

For The Year Ended 31 March 2021  

 2021  2020 
 Notes £  £ 

TURNOVER   42,804   15,553  

Cost of sales   (10 )   (548 )  
   

 
  

 

GROSS SURPLUS   42,794   15,005  

Administrative expenses   (14,182 )   (16,986 )  
   

 
  

 

OPERATING SURPLUS/(DEFICIT)   28,612   (1,981 )  

Other interest receivable and similar income   266   70  
   

 
  

 

SURPLUS/(DEFICIT) FOR THE FINANCIAL YEAR   28,878   (1,911 )  
  

 

 

 
 

 

The notes on pages 7 to 8 form part of these financial statements.   
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Crewkerne Heritage Centre Limited 
Balance Sheet 

As at 31 March 2021  

 2021 2020 
 Notes £ £ £ £ 

FIXED ASSETS  
     

Tangible Assets  3   285,334   293,437  

Investments  4   50,000   -  
    

 
  

 

   335,334   293,437  

CURRENT ASSETS  
     

Stocks  5  1,690   1,700   

Debtors  6  775   120   

Cash at bank and in hand   63,274   77,757   
   

 
  

 
 

  65,739   79,577   

Creditors: Amounts Falling Due Within One Year  7  -   (819 )   
   

 
  

 
 

NET CURRENT ASSETS (LIABILITIES)    65,739   78,758  
    

 
  

 

TOTAL ASSETS LESS CURRENT LIABILITIES    401,073   372,195  
    

 
  

 

NET ASSETS    401,073   372,195  
   

 

 

 
 

 

RESERVES  
     

Designated funds    46,063   46,063  

Unrestricted funds   355,010   326,132  
    

 
  

 

TOTAL CHARITY FUNDS    401,073   372,195  
   

 

 

 
 

 

 

 
 
For the year ending 31 March 2021 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to small 
companies.  

Directors' responsibilities: 

• The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.  

• The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the 
preparation of accounts.  

• These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies' regime.  

On behalf of the board 

G. R. Atkinson 
 
 
Date: 6th August 2021 
 
 
 
 
The notes on pages 7 to 8 form part of these financial statements.   
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Crewkerne Heritage Centre Limited 
Statement of Changes in Equity 

For The Year Ended 31 March 2021  

 Designated 
Funds 

Unrestricted 
Funds 

Total 

 £ £ £ 

As at 1 April 2019  46,063  328,043  374,106  

Loss for the year and total comprehensive income  -  (1,911 )  (1,911)  
  

 
 
 

 
 

As at 31 March 2020 and 1 April 2020  46,063  326,132  372,195  
 

 

 

 

 

 

 

Profit for the year and total comprehensive income  -  28,878  28,878  
  

 
 
 

 
 

As at 31 March 2021  46,063  355,010  401,073  
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Crewkerne Heritage Centre Limited 
Notes to the Financial Statements 
For The Year Ended 31 March 2021  

1. Accounting Policies  

1.1. Basis of Preparation of Financial Statements  
The financial statements are prepared under the historical cost convention and in accordance with the FRS 102 Section 1A Small Entities - The 
Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act 2006. 

1.2. Turnover  
Turnover represents revenue earned from the sale of goods and from the rendering of services accounted for on a receivable basis, together with 
gifts, donations and grants to the charity.  
 

1.3. Tangible Fixed Assets and Depreciation  
Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses. Depreciation is provided at 
rates calculated to write off the cost of the fixed assets, less their estimated residual value, over their expected useful lives on the following bases: 
 
Land & buildings - 2% straight line 
Museum displays - 15% reducing balance 
Office equipment - 15% reducing balance 

1.4. Stocks and Work in Progress  
Stocks and work in progress are valued at the lower of cost and net realisable value after making due allowance for obsolete and slow-moving 
stocks. Cost includes all direct costs and an appropriate proportion of fixed and variable overheads.  

1.5. Unrestricted funds  
The unrestricted funds of the charity may be applied in achieving any of the objectives of the charity as decided by the trustees. 

1.6. Designated funds  
Designated funds are resources which the donor wishes to be applied in a particular way, but there are no specific restrictions imposed on the 
donation. These funds are reserved by the trustees to be applied to particular future projects or commitments. 

2. Average Number of Employees  
The company has no employees. 
The number of directors during the year, all of whom were unpaid, was 7 (2020: 7)  

3. Tangible Assets  

 Land & 
Property 

 Freehold 
Office 

Equipment 
Museum 
Displays 

Total 

 £ £ £ £ 

Cost  
    

As at 1 April 2020  374,700  8,874  16,607  400,181  

Additions  -  -  560  560  
  

 
 
 

 
 

 
 

As at 31 March 2021  374,700  8,874  17,167  400,741  
 

 

 

 

 

 

 

 

 

Depreciation  
    

As at 1 April 2020  88,499  5,154  13,091  106,744  

Provided during the period  7,494  558  611  8,663  
  

 
 
 

 
 

 
 

As at 31 March 2021  95,993  5,712  13,702  115,407  
 

 

 

 

 

 

 

 

 

Net Book Value  
    

As at 31 March 2021  278,707  3,162  3,465  285,334  
 

 

 

 

 

 

 

 

 

As at 1 April 2020  286,201  3,720  3,516  293,437  
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Crewkerne Heritage Centre Limited 
Notes to the Financial Statements (continued) 

For The Year Ended 31 March 2021  

4. Investments  
 Other 

 £ 

Cost  
 

As at 1 April 2020  -  

Additions  50,000  
  

 

As at 31 March 2021  50,000  
 

 

 

Provision  
 

As at 1 April 2020  -  
  

 

As at 31 March 2021  -  
 

 

 

Net Book Value  
 

As at 31 March 2021  50,000  
 

 

 

As at 1 April 2020  -  
 

 

 

Investments represent 18,276 income units in the COIF Charities Ethical Fund (at cost). 
The market value at 31st March 2021 was £49,999. 

5. Stocks  
 2021  2020 

 £  £ 

Stock  1,690   1,700  
  

 
  

 

 1,690   1,700  
 

 

 

 
 

 

6. Debtors  
 2021  2020 

 £  £ 

Due within one year  
   

Other debtors  775   120  
  

 
  

 

 775   120  
 

 

 

 
 

 

7. Creditors: Amounts Falling Due Within One Year  
 2021  2020 

 £  £ 

Accruals and deferred income  -   819  
  

 
  

 

 -   819  
 

 

 

 
 

 

8. Company limited by guarantee  
The company is limited by guarantee and has no share capital. 
 
Every member of the company undertakes to contribute to the assets of the company, in the event of a winding up, such an amount as may be required 
not exceeding £1. 

9. General Information  
Crewkerne Heritage Centre Limited is a private company, limited by guarantee, incorporated in England & Wales, registered number 03717664 . The 
registered office is Crewkerne Heritage Centre, Market Square, Crewkerne, Somerset, TA18 7LP.   
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Crewkerne Heritage Centre Limited 
Detailed Income and Expenditure Account 

For The Year Ended 31 March 2021  

 2021 2020 
 £ £ £ £ 

TURNOVER  
    

Museum Entrance & Sales   36   2,421  

Room hire   60   2,519  

Gifts and donations received   2,565   9,048  

Grants   40,143   1,500  

Other income   -   65  
   

 
  

 

  42,804   15,553  

COST OF SALES  
    

Opening stock - finished goods  1,700   1,991   

Purchases  -   257   

Closing stock  (1,690 )   (1,700 )   
  

 
  

 
 

  (10 )   (548 )  
   

 
  

 

GROSS SURPLUS   42,794   15,005  

Administrative Expenses  
    

Property management and service charges  2,190   3,754   

Repairs and maintenance  215   1,235   

Customer welfare  -   203   

Insurance  1,812   1,799   

Office administration  1,206   1,117   

Depreciation of office equipment  558   656   

Depreciation of freehold land and property  7,494   7,494   

Depreciation of museum displays  611   621   

Sundry expenses  96   107   
  

 
  

 
 

  (14,182 )   (16,986 )  
   

 
  

 

OPERATING SURPLUS/(DEFICIT)   28,612   (1,981)  

Other interest receivable and similar income  
    

Interest and investment income  266   70   
  

 
  

 
 

  266   70  
   

 
  

 

SURPLUS/(DEFICIT) FOR THE FINANCIAL YEAR   28,878   (1,911 )  
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Crewkerne Heritage Centre Limited 
Company No. 03717664 

Directors' Report For The Year Ended 31 March 2021  

The directors present their report and the financial statements for the year ended 31 March 2021 . 

Statement of Directors' Responsibilities 
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable law and regulations. 
Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to prepare the 
financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and 
applicable law). Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair view 
of the state of affairs of the company and of the surplus or deficit of the company for that period. In preparing the financial statements the directors are 
required to:  

• select suitable accounting policies and then apply them consistently; 

• make judgments and accounting estimates that are reasonable and prudent; 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's transactions and disclose 
with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial statements comply with the 
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities. 

Principal Activity 
The main objective of the charity, and the company's principal activity is the management of the Museum and Heritage Centre in Crewkerne. There 
have been no significant changes in the activities of the company. 
The trustees have paid due regard to the guidance given by the Charity Commission on public benefit when deciding what activities the charity should 
undertake. 

Directors 
The directors, who are also the trustees of the charity, holding office during the year were as follows:  

Mr Peter Dudeney  

Mr Simon Colledge  

Mr Peter Wingrave  

Mrs Sarah Burden  

Mr Geoffrey Atkinson  

Mr Philip Harris  

Ms Joy Ede  

Small Company Rules 
This report has been prepared in accordance with the special provisions relating to companies subject to the small companies regime within Part 15 of 
the Companies Act 2006. 
By order of the board 

 
G. R. Atkinson 
 

Date: 6th August 2021 
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Crewkerne Heritage Centre Limited 
Independent Examiner’s Report 

For The Year Ended 31 March 2021 
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 
 
 
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31st March 2021. 
 
Responsibilities and basis of report 
As the charity’s trustees of the Company (who are also the directors of the company for the purposes of company law), you are responsible for the 
preparation of the accounts in accordance with the requirements of the Companies Act 2006 (“the 2006 Act”).  
 
Having satisfied myself that the accounts of the Company are not required to be audited for this year under Part 16 of the 2006 Act and are eligible for 
independent examination, I report in respect of my examination of your charity’s accounts as carried out under section 145 of the Charities Act 2011 
(“the 2011 Act”).  In carrying out my examination, I have followed the Directions given by the Charity Commission (under section 145(5)(b) of the 2011 
Act. 
 
Independent examiner's statement 
I have completed my examination. I confirm that no material matters have come to my attention which give me cause to believe that: 

accounting records were not kept in accordance with section 386 of the Companies Act 2006; or 
the accounts do not accord with such records; or 
the accounts do not comply with relevant accounting requirements under section 396 of the Companies Act 2006 other than any 
requirement that the accounts give a ‘true and fair’ view which is not a matter considered as part of an independent examination; or 
the accounts have not been prepared in accordance with the Charities SORP (FRS102). 

 
 
 
 
Signed: Mrs P.J. Lawrence 
 
 
Address: 20 Middle Path 
Crewkerne 
Somerset TA18 8BE 
 
 
Date: 27th August 2021    
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Crewkerne Heritage Centre Limited 
Income and Expenditure Account 

For The Year Ended 31 March 2021  

 2021  2020 
 Notes £  £ 

TURNOVER   42,804   15,553  

Cost of sales   (10 )   (548 )  
   

 
  

 

GROSS SURPLUS   42,794   15,005  

Administrative expenses   (14,182 )   (16,986 )  
   

 
  

 

OPERATING SURPLUS/(DEFICIT)   28,612   (1,981 )  

Other interest receivable and similar income   266   70  
   

 
  

 

SURPLUS/(DEFICIT) FOR THE FINANCIAL YEAR   28,878   (1,911 )  
  

 

 

 
 

 

The notes on pages 7 to 8 form part of these financial statements.   
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Crewkerne Heritage Centre Limited 
Balance Sheet 

As at 31 March 2021  

 2021 2020 
 Notes £ £ £ £ 

FIXED ASSETS  
     

Tangible Assets  3   285,334   293,437  

Investments  4   50,000   -  
    

 
  

 

   335,334   293,437  

CURRENT ASSETS  
     

Stocks  5  1,690   1,700   

Debtors  6  775   120   

Cash at bank and in hand   63,274   77,757   
   

 
  

 
 

  65,739   79,577   

Creditors: Amounts Falling Due Within One Year  7  -   (819 )   
   

 
  

 
 

NET CURRENT ASSETS (LIABILITIES)    65,739   78,758  
    

 
  

 

TOTAL ASSETS LESS CURRENT LIABILITIES    401,073   372,195  
    

 
  

 

NET ASSETS    401,073   372,195  
   

 

 

 
 

 

RESERVES  
     

Designated funds    46,063   46,063  

Unrestricted funds   355,010   326,132  
    

 
  

 

TOTAL CHARITY FUNDS    401,073   372,195  
   

 

 

 
 

 

 

 
 
For the year ending 31 March 2021 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to small 
companies.  

Directors' responsibilities: 

• The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.  

• The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the 
preparation of accounts.  

• These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies' regime.  

On behalf of the board 

G. R. Atkinson 
 
 
Date: 6th August 2021 
 
 
 
 
The notes on pages 7 to 8 form part of these financial statements.   
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Crewkerne Heritage Centre Limited 
Statement of Changes in Equity 

For The Year Ended 31 March 2021  

 Designated 
Funds 

Unrestricted 
Funds 

Total 

 £ £ £ 

As at 1 April 2019  46,063  328,043  374,106  

Loss for the year and total comprehensive income  -  (1,911 )  (1,911)  
  

 
 
 

 
 

As at 31 March 2020 and 1 April 2020  46,063  326,132  372,195  
 

 

 

 

 

 

 

Profit for the year and total comprehensive income  -  28,878  28,878  
  

 
 
 

 
 

As at 31 March 2021  46,063  355,010  401,073  
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Crewkerne Heritage Centre Limited 
Notes to the Financial Statements 
For The Year Ended 31 March 2021  

1. Accounting Policies  

1.1. Basis of Preparation of Financial Statements  
The financial statements are prepared under the historical cost convention and in accordance with the FRS 102 Section 1A Small Entities - The 
Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act 2006. 

1.2. Turnover  
Turnover represents revenue earned from the sale of goods and from the rendering of services accounted for on a receivable basis, together with 
gifts, donations and grants to the charity.  
 

1.3. Tangible Fixed Assets and Depreciation  
Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses. Depreciation is provided at 
rates calculated to write off the cost of the fixed assets, less their estimated residual value, over their expected useful lives on the following bases: 
 
Land & buildings - 2% straight line 
Museum displays - 15% reducing balance 
Office equipment - 15% reducing balance 

1.4. Stocks and Work in Progress  
Stocks and work in progress are valued at the lower of cost and net realisable value after making due allowance for obsolete and slow-moving 
stocks. Cost includes all direct costs and an appropriate proportion of fixed and variable overheads.  

1.5. Unrestricted funds  
The unrestricted funds of the charity may be applied in achieving any of the objectives of the charity as decided by the trustees. 

1.6. Designated funds  
Designated funds are resources which the donor wishes to be applied in a particular way, but there are no specific restrictions imposed on the 
donation. These funds are reserved by the trustees to be applied to particular future projects or commitments. 

2. Average Number of Employees  
The company has no employees. 
The number of directors during the year, all of whom were unpaid, was 7 (2020: 7)  

3. Tangible Assets  

 Land & 
Property 

 Freehold 
Office 

Equipment 
Museum 
Displays 

Total 

 £ £ £ £ 

Cost  
    

As at 1 April 2020  374,700  8,874  16,607  400,181  

Additions  -  -  560  560  
  

 
 
 

 
 

 
 

As at 31 March 2021  374,700  8,874  17,167  400,741  
 

 

 

 

 

 

 

 

 

Depreciation  
    

As at 1 April 2020  88,499  5,154  13,091  106,744  

Provided during the period  7,494  558  611  8,663  
  

 
 
 

 
 

 
 

As at 31 March 2021  95,993  5,712  13,702  115,407  
 

 

 

 

 

 

 

 

 

Net Book Value  
    

As at 31 March 2021  278,707  3,162  3,465  285,334  
 

 

 

 

 

 

 

 

 

As at 1 April 2020  286,201  3,720  3,516  293,437  
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Crewkerne Heritage Centre Limited 
Notes to the Financial Statements (continued) 

For The Year Ended 31 March 2021  

4. Investments  
 Other 

 £ 

Cost  
 

As at 1 April 2020  -  

Additions  50,000  
  

 

As at 31 March 2021  50,000  
 

 

 

Provision  
 

As at 1 April 2020  -  
  

 

As at 31 March 2021  -  
 

 

 

Net Book Value  
 

As at 31 March 2021  50,000  
 

 

 

As at 1 April 2020  -  
 

 

 

Investments represent 18,276 income units in the COIF Charities Ethical Fund (at cost). 
The market value at 31st March 2021 was £49,999. 

5. Stocks  
 2021  2020 

 £  £ 

Stock  1,690   1,700  
  

 
  

 

 1,690   1,700  
 

 

 

 
 

 

6. Debtors  
 2021  2020 

 £  £ 

Due within one year  
   

Other debtors  775   120  
  

 
  

 

 775   120  
 

 

 

 
 

 

7. Creditors: Amounts Falling Due Within One Year  
 2021  2020 

 £  £ 

Accruals and deferred income  -   819  
  

 
  

 

 -   819  
 

 

 

 
 

 

8. Company limited by guarantee  
The company is limited by guarantee and has no share capital. 
 
Every member of the company undertakes to contribute to the assets of the company, in the event of a winding up, such an amount as may be required 
not exceeding £1. 

9. General Information  
Crewkerne Heritage Centre Limited is a private company, limited by guarantee, incorporated in England & Wales, registered number 03717664 . The 
registered office is Crewkerne Heritage Centre, Market Square, Crewkerne, Somerset, TA18 7LP.   
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Crewkerne Heritage Centre Limited 
Detailed Income and Expenditure Account 

For The Year Ended 31 March 2021  

 2021 2020 
 £ £ £ £ 

TURNOVER  
    

Museum Entrance & Sales   36   2,421  

Room hire   60   2,519  

Gifts and donations received   2,565   9,048  

Grants   40,143   1,500  

Other income   -   65  
   

 
  

 

  42,804   15,553  

COST OF SALES  
    

Opening stock - finished goods  1,700   1,991   

Purchases  -   257   

Closing stock  (1,690 )   (1,700 )   
  

 
  

 
 

  (10 )   (548 )  
   

 
  

 

GROSS SURPLUS   42,794   15,005  

Administrative Expenses  
    

Property management and service charges  2,190   3,754   

Repairs and maintenance  215   1,235   

Customer welfare  -   203   

Insurance  1,812   1,799   

Office administration  1,206   1,117   

Depreciation of office equipment  558   656   

Depreciation of freehold land and property  7,494   7,494   

Depreciation of museum displays  611   621   

Sundry expenses  96   107   
  

 
  

 
 

  (14,182 )   (16,986 )  
   

 
  

 

OPERATING SURPLUS/(DEFICIT)   28,612   (1,981)  

Other interest receivable and similar income  
    

Interest and investment income  266   70   
  

 
  

 
 

  266   70  
   

 
  

 

SURPLUS/(DEFICIT) FOR THE FINANCIAL YEAR   28,878   (1,911 )  
  

 

 

 
 

 

 


