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BROMLEY HOUSE LIBRARY

CHAIR'S REPORT
FOR THE YEAR ENDED 31 MARCH 2021

In common with cther erganisations, 2020-21 was a challenglng year for the library. The COVID-19 pandemlc hit us
just as we were coming out of a major renovation project and we had barely found our feet again before we were
forced to close.

Necessity really is the mother of invention, as evidenced by our approach during the year. Unable to deliver physical
library services, we moved our communication with members online, on the phones and via the Bookmobile.

We used the furlough schemea where appropriate and ook advantage of support grants where possible, but pamarily
our aim was to continua library business as far as we were able to do so. This was only possible becausse of the drive
within tha staff tsam to ‘keep things running' and to go further than ever befora to maks sure that we stayad in touch
with cur community. We cannol thank them enough for thair willingness to continus to serve our members in such
difficult circumstances.

Our thanks also go to the members themselves for continuing thelr suppert to the library. Understandably, our
membership income has taken a bit of a hit from the disruplion. with the library building being closed for 7 months of
the 12-month period. However, the vast majority of our members stayed with us and played a big role in keeping our
spirits up. Their calls, emails, postcards and letters of support were appreciated by the staff and will be put in the
archives as a record for future generaticns who want to understand how the library found its way through the
pandemic.

Their support, alongside the COVID-19 support grants we received, means that our finances look healthy for the
period, although we do expect the following year to be moere challenging as it will take some time for us to rebuild our
income to previcus levels and we also have some staffing changes to work through.

COVID-19 dominates the subsequent pages as you would expect, but olher work has continued in the background
including the planning for our next capital project — the lift. Thers is much still to do, and funding to raiss, but wa hope
that we can come out of this difficult period with a clearer sanse of how we can make this long-held ambition a reality
for the library.

Maggle Else
Chair




BROMLEY HOUSE LIBRARY

LIBRARY DIRECTOR’'S REPORT
FOR THE YEAR ENDED 31 MARCH 2021

It is a challenge to succincily encompass what we have been through as an organisation and a community over the
last year and more. The pandemic swept through the library just as we were beginning to plan tours, talks and
events, some of which had already been put on hold for a year due to the work on the roof carried out in 2018, so it is
now more than two years since we had any sense cf usual service here.

Although traumatic, COVID-19 has been a posilive force for us in many ways. It has pushed us tc re-imagine whe we
are and what we are capable of. We have developed new skills and new services, particularly in the digital space,
and these are things that we continue to be part of the offer here, even when things retumn to some kind of narmal.
Qur reach now is wider than before and our services more accessible than ever.

The strength of our community has allowed us to weather the financial storm of COVID-19 more than many
compargble organisations. afthough | suspect that we won't know the true impact for some time. Our city centre
location brings additional challenges in a time of such uncertainty — the impact on the high street, the safety concems
around public transport — this is not a time for us to rest on our laurels and we will need to carry the spirit of
innovation with us as we move out of the erisis and into the phase of rebuilding and recovering.

| want to close this by giving my heartfelt thanks to our staff, trustees and members. We approached this crisis as a
community, and we all played our part in getting through it — together. In the future, when a researcher undertakes to
write the history of the library during this period, | believe they will say ‘Bromley House Library did more than survive
ihe pandemic — it thrived.'

Melanie Duffill-Jeffs
Library Directar




BROMLEY HOUSE LIBRARY

TRUSTEES' REPORT (INCLUDING DIRECTORS’ REFORT)
FOR THE YEAR ENDED 31 MARCH 2021

The trustees present their report and financial statements for the year ended 31 March 2021,

The financial statemeants have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity’s goveming document, the Companies Act 2006 and “Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS 102)" (as issued
in October 2019).

Principal activity

The principal activity of the company is carrying on a subscription library and maintaining Bromley House building and
gardens. Its objects as set out in its mamorandurm of association, are:

®* The advancement of educaticn, the diffusion of knowledge and the pravision of suitable literature for the public
particulary but nat exclusively within the City of Nottingham and the surrounding area by establishing and
maintaining a library to promete the study and knowledge of literature and all artistic and scientific subjects and
by providing library facllities for reference and research facllities.

®* To preserve for the benefit of the public the building and gardens known as Bromley House, being a place of
historic and architectural interest, value and beauty.

Key objectivas
The Board considers that the key cbjectives of the library over the next 3 years are:

* To complete cur work to preserve and make improvements te the building and library facilities by making urgent
structural repairs, refurbishment and redecoration, upgrading of emergency escape routes and the installation
of a passenger lift, to iImprove access to the building.

* Toimprove our management of our collections, ingluding addressing shelving issuss, increasing our
censervation efforts, including the digitisation of some of our older and rarer books and skilling up our
volunteers to take a more active role as ‘curalors’ of our collection with the objective of widening the knowledge
and use of the collections.

* To develop a greater rale for the library in the wider Nottingham literary/cultural scene through developing a
literature prize 1o recognise and celebrate new and emerging local authors, increasing our local partnerships
and continuing to welcome partners to use the library for the delivery of literacy programmes.

* Toimprove our offer to members and the wider public, ensuring our collsctions and the building itself are as
wall used as possible and the diversity of our users increases, by widening apening hours, promoting research
visits, and increasing our use of technclogy where this can support service delivery and increase cur reach.

* Toresearch and organise a major refurbishment of Bromley House's Georgian Garden, researching ils unique
historic properties, creating a conservation statement to reinforce its historic significance, creating and
implementing a programme of repairs and enhancaments toa both the courtyard and lawned garden, while
engaging members fully in the process.

* To maintain eur successful financial posilicn by increasing our fundraiging efforts and maintaining the annual
subscription at a level which continues to be accessible to the local community, whilst allowing us to set a
balanced budget and discharge our respensihility to adequately maintain the building.

The Board recognises that Bromley House Library is valued by members and the public alike, not just as a fine library
and book collection but also as a beautiful building with an excaptional inlerior and rare city centre garden, togethsr
providing a unigue link to Nottingham's past. Accordingly, the trustees are committed to ensuring that the building is
maintained to a standard which will preserve Bromley House Library for the benefit of present and fulure genarations.




BROMLEY HOUSE LIBRARY

TRUSTEES' REPORT (INCLUDING DIRECTORS’ REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Public benefit

In planning the library's objectivas and activities tha trustaes have considerad tha Charity Commission’s guidance on
public benefit and faa charging. The trustees reviewed the library's position in relation to public benefit in 2021 and are
satisfled that tha charlty Is warking In accordance with the guldance and in lina with our charltable ohjacts.

Membership s open to all. In fixing subscription levels and other charges, the trustees give careful cansideration to
accassibility to the library for thosa on low incomes. We bave an astablished policy for assisting subscribars and wauld
be subscribars on low incomes and offer a reducad subscription rate to those aged less than 26. During the COVID-19
pandemic, wea have also besn able 1o offer a number of bursary placas to members wishing to continue thelr
subscriptlon who are facing temporary financial challenges. We hape to continue this bursary schama beyand the
duration of the pandemic.

Our public hanefit arlsas through:

® Preserving and mainiaining public access to Bromley House and its garden, recognised for its architectural and
historic merit.

®* Preserving, enhancing and enlarging the collection, which is of historic interest, representing works reflecting
the tastes and interests of members aver more than 200 years and including an important and growing local
history collection.

® Preserving and maintaining the organisation itself — one of the: first subscription libraries in the UK, the site of
the first photographic studio in the Midlands and a histeric cultural institution.

* Providing public research and reference faciliies through access to the collection, free of charge, including
unique materials that cannot be accessad elsewhere.

* Providing talks and events, both our own and those we host, with an educational, literary, artistic and cultural
aim.

. Providing an opportunity for skills development through volunteering and student placements at the library.

The benefit of the library is primarily available to adults whe decide 1o jein the library. However, the library provides
benefits to the public generally by its policy of opening its facilities and buildings to visitors, free of charge, by its
Invclvermnent In community activiies, by making the collectlons available to researchers and by maintaining its historic
buildings and collectlons. We note that some of these actlvities were curtalled due to the COVID-19 pandemic but we
have begun 1o reinstate these now and have broadened our reach by offering more of our services and activitles in a
digital form.

We will cantinue ta encourage people interested in and wanting to support the library ta joln us, particularly those from
communities that are underrepresented within our current membership. Additlonally, we will maintaln cur seres of
public talks, tours, exhibitions and cther educational activities and we will ensure that the library continues to play a full
part in the cultural activities of Nottingham.




BROMLEY HOUSE LIBRARY

TRUSTEES' REPORT (INCLUDING DIRECTORS’ REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Achlevements and performance
Collection davelopment and usage

In 2020-21 wa added 783 itams to our physical callection which is 30% lower than the previous year and is reflactive of
the disruption caused by COVID-19. This included 416 fiction, 275 non-fiction books and 92 audio books. 33 of the
itermns added to stock wera aimed at children or young adults.

Qur lending figures for 2020-21 were also impactad by the pandemic and were around 40% down on previcus years.
We issued 8,619 baoks, of which 5,612 wera fiction including 193 c¢hildren’s books. 551 audiobooks wers issued and
58 music CDOs. From the non-fiction collsctian, biographies {marksed as CA) continue to be the most loaned part of the
collection.

Circulation of physical stock was hampered by COVIE-19 lockdowns but in August 2020 we launched the ‘Bromley
Housa Bookmaobile' — a delivery servica to taka and collect books from members in thair own homas. During the
course of tha year, the Bookmaobila coverad over 1000 miles and raached 130 different membars. ¥e ara continuing to
run the Bookmabils, at a reduced frequency, to suppart membars who continua e ba unable ta accass us in person.

We were only able to withdraw 327 bocks during the year and our shelves are again reaching bursting paint. Qur
withdrawal policy continuas to focus on duplicatas and rarely horrowad bocks from our modem collection in line with
the principles sat cut in our Collaction Development Policy.

A key achievement for the year, prompted by the impact of the pandemic, was the launch of our digital library. This
online collection, powered by Overdrive, offers members the chance to borrow e-books and audiobooks from home an
any digital device. We added aver 500 items ta our digital collection and there were 2,828 checkauts by 211 different
members.

Another significant achievement during the year was the fransition from the ledger system of circulaticn to electronic
circulation. We had prepared for this moment a decade ago, when we completed a two-year project to transfer our
catalogue records from the card catalogues to an online catalegue called Heritage Cirga. The first COVID-19 lockdown
gave us the opportunity to move the member racords and circulation history onto Heritage Cirma and, when wa
reapenad, we began issuing hooks through this system, rather than the pen and paper system we’d been using for the
pravious hundred years.

The transition to the new circulation has been smosth and has given us a much better awarenass of where aur stock is
at any particular time. It has helped us to keep aur stack circulating as we can deal with reservations more promptly
than before. It has also glvan members much mare control over thelr own library account as thay can, If thay wish,
view thair account and rasarve or renew books from homea. Our warm, In-parson sarvice at the counter is unaffactad by
this and membars only nead to angage with the technology as much as thay want to.

Talks, groups, events and parnerships

As soon as it became clear that access to the library would be restricted by the COVID-18 pandemic, we undertook
measures to mave our talks, groups and events online. From the beginning of the year, we were producing videos
which library members could access on our YouTube channel. As well as messages from staff, these Included monthly
Special Collections Spotlight Sessions, highlighting some of the fascinating older baoks which we hold, as well as
speclal events, such as an introduction to the building and collectlon, provided as part of History Day 2020
(administared by the Univarsity of London). Wa also arrangad and delivered a Virtual Garden Party, uploading videos
of garden views, musical performance, poetry and prose readings, and a staff scone Bake Off, as well as offering a live
drop-in event on Zoom for members ta chat and try our quizzes. On a smaller scale we delivered a Virtual Christmas
Party too. In total, we added 87 different videos to our YouTube channel and members spent aver 600 hours walching
those videos.




BROMLEY HOUSE LIBRARY

TRUSTEES' REPORT (INCLUDING DIRECTORS’ REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Talks, groups, evenls and partnerships (continued)

Unfertunately we had to cancel the planned talks at the beginning of the year, but from July onwards, the talks
programme moved online, and we provided 16 talks digitally, via Zoom. As usual, the spread of topics was
wide-ranging, from ancientbiotics to Nottingham architects, and from financial mistakes to the Spanish 'flu pandemic.

Thase wara very popular, and the provision of digital access meant that we could aclually reach mare people for these
talks than we could when they were held physically in the library. Our talks averaged around 50 aftendees during the
periad, with our busiast talk being attended by 87 people.

Many of our greups also continuad to mest throughout the year, elther offsite ar using Zoom tachnology,
demanstrating the strong bonds that have formed between members. We have groups thet celebrate literature and the
spoken weord, language groups, bock groups, writing, photography, knitting and making. Many have now begin to meet
again at the library and we hope to welcome them all back into the building soan.

Galle[x

With the disruption caused by building work in 2019-20 and then the COVID-19 pandemic In 2020-21, our gallery work
has been very much restricted and. as we begin to make future plans, it Is likely that our fudure art displays wlill be
limited to the main part of the library, with the ground floor hall space being used largely for permanent inferpretation
about the library, building and garden.

Our Artist in Resldence for the year continued to be Céline Slanl Djlakoua, for her project titled ‘The Untouched
Collection’, supported by the Arts Council England. Céline's project focused on cur 19th century collection of travel
guides and autobiographies, collecting illustrations of African nature and lcoking at themes of identity, calonisation and
oppression. Her work was much disrupted by the pandemic but is drawing to a close in 2021 with a small exhibition at
the library and in other cultural venues.




BROMLEY HOUSE LIBRARY

TRUSTEES' REPORT (INCLUDING DIRECTORS’ REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Book conservation

Conservation of the collection is a key priority for us. Our conservation efforts are focused on those areas of the
collection which are well-used and which are considered significant to the library and its history. Books are assessed
individually, and appropriate action taken; this may be repair, restoration, or rebinding.

Following the successful implementation of enhanced preventive canservation measuras in 2018-20, it was decided
that conservetion spending for this year should continue to be focused on impraving the conditions in which the boaoks
are stored, rather than rebinding individual books. In line with this, six further new data lnggers for monitoring the
ternperature and humidity in the library were purchased, bringing the total of these loggers to twelve. The coverage of
continuous monitoring of the environment in the library has therefore been doubled. The procedures for monitoring the
environment, monitoring for insect and rodent pests, and checking for mould growth have been formalised and these
checks are now undertaken reqularty.

Further to the menitaring of conditions, measures were instigated during this year to provide increased control of the
conditions. Two dehurmidifiers were purchased for use in reoms where the air becomas very damp, and, cenversely,
two humidifiers were purchased for use in rooms where the air becomes very dry. These were successfully used over
the winter to stabilise condltlons in the attics.

Cirect conservation work, as undertaken by our dedicated team of volunteers. working with The Arts Society
(Nattingham), was minimal during this year, due to the effects of the COVID-18 lockdowns. During perieds of closure
no volunteer work was possible, and in the interim periods, restrictions were impased on the numbers of people wha
could meet together indoors. Thus, H was only possible for our conservatlan volunteers to attend the library for a short
period in the Autumn. However, during that ime wa did manage ta hold eight conservation sesslons, with small groups
of voluntaers whe falt comfortable coming In to work. They provided cleaning, preservation and simpla rapair to around
40 books.

Restorative conservation in the form of bockbinding was undertaken through genercus donations by llbrary members
as part of our Adopt-a-Book schame. Tha schame was revamped and relaunched in January 2020, with improved
infarmation for members, impraved advertising and communication, and the introduction of a list of suggested titles for
repair {with pre-prepared guotes from the bookbinder), in addition ta the aption for ‘adopting” a book of the member's
choice. This has proved incredibly popular! A total of 22 books were adopted this financial year, with 19 of them being
chosen in the three months since the relaunch of the scheme in January; 18 of those 19 books were taken from the
Suggestion List. The tetal amount donated through the Adopt-a-Book scheme for 2020-21 was £3.544.08.

The building and garden

Preserving the fabric of Bromley House, a grade II” lsted bullding, remains a key part of aur mission. A large capital
project to refurbish our roof and attic spaces, part-funded by Historic England, was completed just before the
COVID-19 pandemic struck, leaving us little time to enjoy the new spaces that had been created. During periods of
lockdown, staff regularly visited the library to ensure that the building and our caollections were safe.

A happy by-product of the completion of the building werks Is that the bullding has been removed from Historic
England’s At Risk Register.

With the building now cpen again, members are making full use of the attics and the additicnal usable space that has
been created has been really welcome during the COVID-19 restrictions around the use of indoor spaces.

The garden continued to be tended to during the lockdown periods, at times solely by our gardener, June Greenway.
With autside space more desirable than ever before, we consider aurselves very fortunate to have such a large and
pleasant garden for use by members, staff and visitors.

At the same time, we recognise the work that needs to be done to bring the garden up to & similar physical standard of
restoration as the building. We were fortunate to receive a grant from the Lady Hind Trust in early 2020 which has
allowed us to begin a project to conserve our unique Georgian walled garden. Pregress on this has been slow, partly
because of the disruption caused by GOVID-18 but also because we wish to tread carefully with the planning and
ensure full consultation with members and relevant bodies, such as the National Gardens Trust.




BROMLEY HOUSE LIBRARY

TRUSTEES' REPORT (INCLUDING DIRECTORS’ REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Qur plans to ensure the building remains fit for purpose are not yet complete, We continue to make plans far the
installation of a passenger lift and took a large step towards this in February 2021 when we signed a new lease with
one of our downstairs tenants, enabling us to take back a portion of the lower ground floor to form a lobby area for the
lift.

Membership

At the end of March 2021, we had a total of 1,604 members - a decline of 148 on the previous year, reversing the
recent trend of growth. This reduction was largely caused by a lower number of members joining (62, compared to 211
in the previous year) and the vast majority of members retained their membership with us, despite the long periods of
closure.

Increasing costs foreed us to slightly increase the membership fee at the beginning of the year, to £120. As part of our
commitment to maintaining an affordable subscription level, we continued to offer half price subscripticns for peopls in
receipt of means-tested benefils, people aged between 18-25 and those wha live more than 50 miles from the library.
In 2020-21, the number of members receiving this disceunt increased slightly, making up around 7% of our overall
membership. In addition, eight members facing financial difficulties received a bursary to continue their membership
with us. This was made possible through the genserosity of othar membars.

Staffing

Tha majority of the staff team worked through the pandamic, with furlough being used cnly where necessary. The team
showed initiative, resilience and flexibility to adapt their roles 1o deliver the hest possible service to members during an
incredibly challenging pariod, including long periods working from home.

As indicated in the last annual report, there has been a period of restructuring caused by retiraments and other staffing
changes.

After 12 years of servica to Bromlay House Library, Geraldine Gray retirad from her position as Communication and
Events Coordinator at the end of 2020. The circumstances al the time pravented us from holding a retirement event for
her but she received many well wighes from members and staff alike.

Anja Thompson-Rohde's role becarne Collections and Engagement Manager, a slightly changed role encompassing
tha breadth of her work to manage our collections and using our collections to engagse members and the widar public.

Amy La Huqust job title was changed to Library Sarvice Manager, to better describe her work managing the day-to-day
servicas of the library. Amy is currently on matemity leave, with Matt Dolman acting up into her role for a period.

Volunteering

Opportunlties for voluntesring durdng 2020-21 were sevaraly restrictad dus 1o the measures Intreduced 1o control the
spread of COVID-19, The library was closad completaly betwean the haginning of the year and the baginning of July
2020, for the whole of November 2020, and from |ate Decembear 2020 to the end of the year. During these periods no
volunteering was possible. In the interim periods, restrictions were imposed on the numbers of people who could meet
together, both cutdocrs and indoors.

Mo guided tours took place during the whole of 2020-21 but we have remained in touch with aur volunieer tour guides
ara planning 1o relaunch the tours in the autumn of 2021.

Some volunteering did take place, howaver. Ses the sectlon on 'back conservation’ above for detalls of the perlod In
the autumn whan soms of our book consarvation voluntesars were able to retum to the library. Gardaning volunteers
wars abla to coma and work wilh our gardener Junsg in the garden for tha majority of Ihe year. Additionally, ona of our
cataloguing valunteers continued to work on our catalogue records, and to provide help and advice to staff, throughout
the year, by working remotsly from her own home.
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FOR THE YEAR ENDED 31 MARCH 2021

Financlal review

Tha dominant feature of tha landscape throughout the financial year was tha COVID-19 pandemic and HM
Govemment's responae to it. As a result, 2020-21 was as far from a normal year as you can get and following the
disruption to the library's activities by ranovation works in 2013-20 which had Just about been completed in March
2020, the pandemic could not have struck at a more challenging time for us.

As aresult of government's COVID measures, the library remained in lockdown from 18th March 2020 untl early July
2020 when limited, socially distanced access was allowed. However, hopes that the pandemic restrictions would
gradually be Iifted were dashed when new measures were intreduced In the auturmn, a snap lockdown in Navember
and then another lengthy lockdown relmposed just after Christmas 2020 In response to climbing local and then
nationwide infection rates. Access to the library was only regained from 12th April 2021, again on a limited, socially
distanced basis.

Income in 2020-21 totalled £364 445 (last year £494,043), a fall of around £130,000 and the second year in
suceession where income has fallen. The principal reason Tor the fall was the fall in grants supporting the building
works (£213,000) following their completion in early 2020, offset by increases in donations (£24.000), subscriptions
(£21,000), and Covid19 related govermment grants (£54,000). The increase in subscription income arose from a
decision taken befora the pandemic hit, to increase the subscription rates. Members who did not renew their
subscription on 1st April 2020 were not replaced 1o any significant extent during the year as a result of the epidemic
and so numbers fell.

With the onset of the pandemic just before the beginning of the financial year, spending during the financial year was
reactive, rather than that planned in the budget, except for the cverriding need to reduce spend wherever possible.
Qverall, costs totalled £292,257 compared to £310,100, a fall of £18,000. Small reductions occurred in most areas of
spending as a result of restrcted activity; the modest reductions serve to emphasise the significant fixed elements of
the charity’s cost base. Where there were increases in costs compared to a year earlier, they mainly resutted from the
nesd to engage wilth members with increased costs associalad with the provision of books {£4,000) as we expanded
the availability of e-bock titles on-line during lockdown, and printing and stationery costs associated with newslatters.

The raller-coaster nature of investment values during the pandemic resulted in a modest profit of £37,338 on the value
of our investments held at 31st March 2021, comparad to a year aarlier, whan a loss of £19,286 was reported.

As a rasult of the above, our nat Incoming resources were £109.526 In 2020-21, down fram £164 657 in 2019-20.

The changes in the company's balance sheet at 31st March 2021 compared to a year earier result largely from
‘normal’ activities following the completion, during 2019-20, of the building works. Net assets increased by £109,526
(the net income for the year}. There was only modest expenditure on fixtures and fittings {£18,000) and the
depreciation charge of £28,000 resuled in an overall reduction of £10,000 in tangible fixed assets. The unwinding of
the charity's working capital position during the year following the completion of the building works resulted in an
overall net reduction in debtors and creditors of £17,000. The most significant balance sheet differences are in fixed
asset investments, which are up £227,000 and our cash reserves which are down by £90,000 as a result of a decision
to invest surplus cash during the year.

Before the COVID-19 pandemic hit us, the board intendad to put in train the further building works previously plannsd
— the provision of a lift and associated works {including the restoration of the garden). However, whilst detailed
planning for has continued during the year and some minor works in preparation for it have been undertakan racently,
this projact has effectively been paused becauss of the pandemic.
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Reserves Pollcy

Tha holding of fraa rasarves enablas us to operata offactively and managae unforeseen emergencies. Froa rasarves do
not Include such things as tanglble fixed assets, Invastmants or restrictad funds. Tha Board sets out to maintaln a level
of free reservas to pravida a fund to maat any contingenclas particularly In relation to the proparty or rasulting from any
unplanned reduction In incoma. The lsvel of this fund at any one time Is a matter of judgement. In recent yaars. the
Board's pclicy has bagn to maintain this at a minimum lavel of £275,000. Howevar, with the funds invested in the
rencvetion wark having reduced some of the risk, the Board believed that a reserve level of £200,000 was prudent for
the medium term. Whilst we continue to hold free reserves in excess of that figure, the excess has substantially
reduced since 2013 and, given the continuing uncertainties of COVID-19 and the further potential investment in the lift,
garden and other projects, the Board centinues to review this policy, which may result in 2 higher figure for the medium
to long term.

Investment pollcy

Investments which are held are considered by the directors 1o be appropriate in terms of both income generation and
capital protection for the purposes of the charity. All investments are within the requirements of the Trustee Acts. The
directors have appointed an investment advisor (Barratt & Coake) ta manage the library's investments on a
discretionary basis and created an investment subcommittee to oversee the investment manager. The directors
monitor Investment declslons 1o see that our funds are Invested on a responsible basis reflecting the library’s ethical
values and financial needs. Cur equity Investments are largely globally focused, which is a defensive position against
the potentially turbulent political/economic backdrop of the UK's current circumstances.

Whilst the COVID-19 pandemic initially had a significant adverse impact on most invested funds as stock markets
around the world responded to the negative economic effects of lockdowns, there has been a gradual recovery over
the course of the year. The board has continued to consider the implications for its investment pelicies and keeps
these under review.

Rlsk management

Itis one of the directors’ roles to ensure that risks 1o the company, especially those relating to the operations and
finances of the charlty, are managed, minimised and mitigated. New or changed risks are reported on at each Board
meeting. The directors have assassed the major strategic, business and operational risks to which the charty is
exposed and believe that thay havea taken reasonable steps to lassen these risks and/or the impact of them.
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BROMLEY HOUSE LIBRARY

TRUSTEES' REPORT (INCLUDING DIRECTORS’ REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Plans for future perlods

Like most organisations, the charity has faced unprecedsnted challenges from the COVID-19 pandemic; this had a
significant impact on the 2020-21 financial performance as recorded above and its effect are continuing and may be a
feature of the landscape for some time to come.

Ongoing Covid pandemic related restrictions in the early months of the new financial year have continued tc limit some
aclivities. Whilst the library remained open and mare of our members have ventured in, it is far frem being back to
normal. Soms of our staff continued to be furloughed up to the end of May 2021, with others warking from home; they
have now retumed to work, but the need for self-isolation has resulted in somse having to continus working fram home.

Even now, with the pandemic having been underway for more than 18 months, we do not know for certain how it will
play cut. The vaccination programme and recent infection rates seem to point to a lessening impact, but we have no
way of knowing whether new variants of the virus will teke us back ta the beginning again. \We are aware that the
operation of the charity and its library may continue to be impacted by a resurgence of the virus and, as a result, may
well continue to be different to what has gone before. Given such passibilities, it is difficult to assess what the
longer-term impact on the charity and its finances will be.

The board are continuing to examine the options and costs far the prevision of a lift and associated works {including
restoring the garden) to the rear of Bromley House. These are far from straightforward. Preparatory works have been
undertaken for ground floor access for the |ift. However, the charity will need to seek funding support for the project
which is currently estimated to cost in the region of £400,000 and we have been advised that it might be difficult to
raise funds for such a project from the usual sources. Further, the pravision of a lift for an eighteenth-century building
was never going to be easy. The design, which deals with as many of the issues as possible, remains a compromise
and is never going o sit easily against the historic building.

As a result of the pandemic, the charity’s pricrities may have changed and the board will be seeking further memkber
invclvemant in a decisicn on whaether or not to proceed with the lift project as against others which now sesm more
prassing, such as improving the counter facilities and conserving the historic Gecrgian garden,

Governing documant

The charity is a company limited by guaraniee without a share capital and is governed by its memorandum and articles
of association. The company is registered at Companies House under the reference number 03413612 and with the
Charity Commission as charity number 1074782, At 31 March 2021 the Library had 1.604 members, each of whom
agrees to contribute £1 in the event of the charity winding up.

Govarnance

The company is administered by its directors, who are its trustees far the purposes of charity law. There are currently 9
trustees. Thera are usually four formal board meetings each year but meatings were held more frequently during the
COVID-19 pandemlc and via Zoom.

Between formal meetings the board will discuss any relevant matters as and whien they arise. The trustees delegate
the day-to-day management to the Library Director. Curing the year there have been no material changes in the
policies pursued by the Board.

11 -




BROMLEY HOUSE LIBRARY

TRUSTEES' REPORT (INCLUDING DIRECTORS’ REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

The frustees, who are also the directors for the purpase of company law, and whe served during the year and up to the
date of signature of the financial statements were;

Elaina Aldred (Resigned 18 Novamber 2020}
Zaimal Azad

Maggie Else

Sheelagh Gallagher

David Hallett

Paul Harrison (Appointed 22 April 2020)
David Hosking

Martin Stott

David Tilly

Richard Tresidder

Appointment of Directors

Cirectars are appointed by the members at the Annual General Meeting. In accordancs with the charity's articles of
association the directers retiring by rotation are Zaimal Azad, Sheslagh Gallager and Martin Stott, all of whom being
sligible, will offer thamaelves for re-election at the Annual

Genarzal Masting.

Racrultment of directors has been paused durng the COVID-19 pandemic but |s expacted o resuma durlng 2021-22.

All direclors give their time valuntarily and received no benefits from the company, other than expenses reclaimed as
set out in the accounts.

Diractor Induction and training

New directors meet the Chair end the Librery Director befare being appointed at which time all aspects of the charity,
including its management arrangements, are discussed and explained. Usually prospective directors attend a board
meeting as an observer before heing officially appeinted. The Board is satisfied that its existing members understand
their legal obligations, the charity’s constitution and all relavant financial matters.

The trustees' report was approved by the Board of Trustees.

Maggle Else
Chair of the Board of Trustees
Dated: 28 Cctober 2021
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BROMLEY HOUSE LIBRARY

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF BROMLEY HOUSE LIBRARY

| repert to the trustees on my examination of the financial statements of Bromley House Library (the charity) for the
year ended 31 March 2021,

Responsibilities and basis of report

As the trustees of the charity (and also s directors for the purposes of company law) you are respansible for the
praparatien of the financlal statements In accordance with the requirements of the Companies Act 2006 (the 2006
Act).

Having satisfied mysslf that the financial statements of the charity are not required to be audited under Part 16 of the
2006 Act and are aligible for independent examination, | report in respect of rmy examination of the charity’s financial
statements carried out under seclion 145 of the Charities Act 2011 (the 2011 Act). In carrying oul my examination |

have followed all the applicable Diractions given by the Charity Commissicn under section 145(5)(b) cf the 2011 Act.

Indepandent examiner’s statement

Since the charity's gross income exceeded £250,000 your examiner must be a member of a body listed in section
145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member of The
Association of Chartered Certified Accountants, which is one of the listed bodies.

| have completed my examination. 1 confirm that no matlers have come 1o my attention in connection with the
sxamination giving me cause lo bsligve that in any matarial raspact:
1 accounting records were not kept in respact of the charity as required by section 388 of the 2006 Act; or

2 the financial statements do not accord with those records; or
3 the financlal statemants do nat comply with the accounting requirements of section 326 of the 2006 Act other
than any requirement that the accounts glve a true and falr view which Is not a matter considered as part of an

Independant examinatlon; or
4 the financial staternants have nat bean praparsd in accordance with the methads and principles of the

Statement of Recommandad Practics for accounting and reporting by charitias applicable to charitias preparing
their accounts in accordanca with the Financial Reporting Standard applicabls in the LUK and Republic of
Ireland {FRS 102).

| hawe no concemns and have come across no ather matters in connaection with the examination to which attention
should be drawn in this report in order to enable a propar understanding of the financial stataments to be reached.

Melvin Bailey FCCA DChA

for and on behalf of Rogars Spencer
Chartered Accountants

Newstead House

Palham Road

Nottingham

NGS 1AP

Dated: 2 November 2021
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BROMLEY HOUSE LIBRARY

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2021

Current financial year

Incoma and endowments from:
Donations and legacies
Charitable activities

Crther trading activities
Investments

Other income

Total income

Expenditurs on:
Raising funds

Charltable actlvlties

Total expenditure

Net galns/(losses) on Investmants

Net Incoming resources before transfers
Gross transfars betwesn funds

Net movement in funds

Fund balances at 1 April 2020

Fund balances at 31 March 2021

Unrestricted Restricted Total Total
funds funds

2021 2021 2021 2020
Notes £ £ £ £
2 4,322 30,794 35,1186 11,165
3 183,025 - 183,025 378,530
4 7,393 - 7,393 14,841
5 84,870 - 84 870 88,6507
6 54,041 - 54 041 -
333,651 30,794 364,445 494 043
7 293 - 283 858
8 279,273 12,691 201,964 309,242
279,566 12,6901 262 287 310,100

12 37,338 - 37,33 {19.288)
81,423 18,103 109,526 164,657
(287} 287 - -
91,136 18,390 109,526 164,657

1,642,711 538,132 2,180,843 2,018,186

1,733,847 556,522 2,290,389 2,180,843

The staterment of financial activilies includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account under the

Companies Act 2006.
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BROMLEY HOUSE LIBRARY

STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2021

Prior financial year

Unresiricted  Restricted Total
funds funds
2020 2020 2020
Notes £ £ £
Incoma and endowments from:
Donations and legacies 2 11,165 - 11,165
Charitable activities 3 165,707 212,823 378,530
Crther trading activities 4 14,841 - 14,841
Investments 5 89,507 - 89,507
Total Income 281,220 212,823 494,043
ExEndIture on:
Raising funds 7 &858 - 858
Charltabla actlvities 8 299,353 9,880 309,242
Total expenditure 300,211 9,886 310,100
Net galns/(losses) on Invastmants 12 (192.286) - {19.286}
Net incoming resources before transfers (38.277) 202,934 164,657
Gross lransfers betwesn funds 1,104 (1,104} -
Net movement in funds (37,173) 201,830 164,657
Fund balances at 1 April 2019 1,679,884 336,302 2,016,186

Fund balances at 31 March 2020 1.642,711 538,132 2,180,843

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The statemant of financial activitias also complles with the requirements for an Income and expenditure account under the
Companlas Act 2006,
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BROMLEY HOUSE LIBRARY

BALANCE SHEET
AS AT 31 MARCH 2021

Fixed assets
Tangibla assots
Investments

Current assets

Stocks

Debtors

Cash at bank and In hand

Creditars: amounts falling due within one
year

Nat current assats

Total assets less current liabilities
Income funds

Restricted funds
Unrestricted funds

Notes

13
14

15

16

19

2021

250
6,282
201,580

208.112

(50,921)

1.698.490
434,688

2133178

157,191

2,290,369

556,522

1,733.847

2,290,369

2020

230
38,378
292,001
330,629

(65,772)

1.708,485
207,501

1,815,586

264,857

2,180,843

538,132
1.642,711

2,150,843

The company is entltled to the exemption from the audlt requiremsent contalned in section 477 of the Companles Act

20086, for the year ended 31 March 2021.

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act

2006.

The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect toc accounting

records and for the preparation of accounts.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 1o the

small companies regime.

The financial statements were approved and authorised for issue by the Trustses on 28 Octobar 2021

Maggle Else
Chair of the Board of Trustees

Company Reglstration No. 03413612
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BROMLEY HOUSE LIBRARY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

1.2

1.3

14

Accounting policles

Charlty informatlon
Bromley House Library is a privata company limited by guarantee incarporated in England and Walas. Tha
registarad office is Angel Row, Nottingham, NG1 BHL.

Accounting conventlon

The financial statements have been prepared in accordance with the charity's governing document, the Companies
Act 2006 and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland {(FRS 102)" (issued in October 2019). The charity is a Public Benefit Entity as defined by FR'S 102,

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1 not
to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial staterments have been prepared under the histerical cosl convention. The principal accounting policies
adopted are sel out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees continue to
adopt the going concem basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance cf the general objectives of
the charity and which have not been designated for other purposes. Unrestricted funds include a revaluation
reserve representing the unrealised gains arising from the restatement of investment assets to market value.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses
of the restricted funds are set out in the notes to the financial statements.

Incaming resourcas

All income and endowmaents are included in the Statemant of Financial Activities when the charity is entiled to the
income and the amount can be quantified with reasonable accuracy. The lollowing specific policies ara applied to
particular catagorias of incoms:

Subscriptions
Members' annual subscripticns are accounted for when receivable.

Praperty Income
The company receives rental income from tenants occupying part of its property. This incoms is accounted for when
receivabla.

Investment income
Income on the company's investments is accounted for when receivable.

Other Income
Incoma fram speclal evants, outings, lacturas and tha company's trading actvitles is accountad for when recalved.
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BROMLEY HOUSE LIBRARY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1

1.5

1.6

1.7

1.8

Accounting policles (Contlnued)

Raesourcas expandad
Expenditure is recognised on an accruals basis as a liability is incurred. Expanditure includes any VAT which
cannct be recovered, and is reported as part of the expenditure tc which it relates.

Charitable expenditure

Charitable expenditure comprises those liabilities incurred by the charity in the pursuit of its objectives as detailed
within the Directors' Report. It includes both costs that can be allocated directly to such activities and those costs of
an indirect nature necessary to support them.

Governancs costs
Govermnance costs include those costs associated with meeting the constituticnal and statutory requirements of the
charity and include the independent examiner's fees and costs linked to the strategic management of the charity

Tangible fixed assets

The company's antiqguarien beoks and fumiture are included in the accounts at cost and nat depreciated. The
directors are of the opinion that the unusual nature of these assets and continuous conservation activity would
render any depreciation immaterial. The directors will consider the value of these assets on an on-gaing basis.
However, regular professional valuations and incorporation of those values into the accounts are not considered to
be a Justifiable use of the company’s resources.

The remalnder of the book callectlon is not belleved by the directors to contaln individual Items of significant value
and the cost has been writlen off in the year of purchase.

Qther tangible fixed assets are stated at cost less accumulated depreciation as follows:

Freehold property 1% of cost per annum
Antiquarian books and furniture 0% of cost per annum
Fixtures and fittings 10% of cost per annum

Freehald land is not depreclated.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the cammying value of the asset, and is recognised in net income/(expenditure} for the year.

Additions and improvements to property, fixtures and fittings are capitalised where cost exceeds £1,000.

Fixed asset Investments

Fixed asset investments are initially measured at transaction price excluding fransaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
incomef(expenditura) for the year. Transaction costs are expansed as incurred.

Impairment of fixed assets

At each reporting end date, the charity reviews the carmmying amounts of its tangible assels to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

189

Accounting policles (Contlnued)

Stocks
Stock reprasents goods for resale which are valued at the lowar of cost and net raalisabla valua.

Met realisable value is the estimated selling price less all estimated costs of completion and costs to be incurred in
marketing, selling and distribution.

Employee benefits
The cost of any unused holiday entitement is recognised in the peried in which the empleyee’s services are
recelved.

Termination benefits are recegnised Immediately as an expense when the charity Is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Paymanls lo dafined contribution retirament benafit schemas are charged as an expense as thaey fall dus.

Govemment grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifias performance condltions is racognisad In Incoma whan the parformanca conditions are mat.

Whare a grant doas not speclfy performance conditions it Is recegnised In incoma when the proceads ara recalved
or racalvable. A grant raceived befare tha racagnltion criteria ara satisfied Is recognlsed as a liability.

Donations and legacies

Unrestricted Reastricted Total Total

funds funds 2021 2020

£ £ £ £

Dongations 4,322 30,794 35,116 11,165
Incama from charitable actlvities

Oparation of the library

2021 2020

£ £

Subscriptions 182,625 159,651

Special events, outings and lecture income 400 6,056

Grants - 212,823

183.025 378,530
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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4 Income from other trading actlvities
Commercial trading operations

2021 2020
£ £
Sundry sales 7,260 13,017
Room hire 133 1,824
7,393 14,841
5 Investment incomea
2021 2020
£ £
Rental income 80,228 80,228
Investment trust and unit trust dividands 4,244 6,690
Bank intarast 398 2,589
84,870 89,507
6 Other income
Unrastricted Total
funds
2021 2020
£ £
Govemment grants recaived 54,041 -

During the year £45,229 in grants was received by Nottingham City Council with raspact to business support
grants. In addition to this, £8,812 was received from HMRC under the Coronavirus Job Retention Scheme.

7 Costs of raising funds
Commercial trading operations

2021 2020

£ £

Cosl of goods sold and other costs 243 858
293 858
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

8

Charitable activitles

Staff cests

Depreciation and impaiment

Provisicn of books, periodicals, tapes atc.
Book conservation

Marketing

Training & travel axpanses

Special events, outings & lecture expenses
Rates

Heat, light & water

Insurance

Property / library repairs

Property services

Printing & stationery

IT costs

Professional fees

Postage & telephone

Bank charges

Sundries

Donations

Share of governance costs {see note 8)

Analysis by fund
Unrestricted funds
Restricted funds

Governance casts

Staff costs
Accountancy & Independent Examiner's feas

Total Tatal
2021 2020

3 £
136,785 138,357
27,621 32,129
18,31 13,668
4,006 1,944
1,653 2,819
839 2,819
2,898 7,699
369 1,951
8,223 8,920
6,960 12,737
19,384 20,453
11,641 15,278
11,497 8,538
15,104 16,018
4,478 2,121
278 901
378 599

- 1,000

880 -
271,564 288,951
20,400 20,291
291,964 309,242
279,273 299,353
12,691 9,889
291,964 309,242
2021 2020

£ £

16,278 16,369
4,122 3,922
20,400 20,21

Governancs costs incdudes paymeants to the independent sxaminers of £3,000 (2020- £2,850) for indapendent

examination feas.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

10 Trustees

The directors received no remuneration in the year (2019: £nil).

The directers received Enil (2019: £nil) for the reimbursement of expenses incurred in the year.

11 Employess

Numbar of employees
The average monthly number of employees during the year was:

2021 2020
Number Number
Library services 10 10
Management & administration 1 1
11 11
Employment costs 2021 2020
£ £
Wages and salaries 142,422 144,163
Social security costs 5,202 6,061
Qther pension costs 5,439 5,503
153,083 155,727
Remunaration of key management personnel
The remuneration of key management personnel is as follows:

Aggregate compensation 43572 41,686

There were no employaes whose annual remuneration was £60,000 or more.
12  HMet galns/{losses) on Invesiments

Unrestricted Unrestricted

funds funds

2021 2020

£ £

Revaluation of investments 8,364 (18,508)
Gain/(loss) an sale of investments 28,574 {2.780)
37,338 (19,288)




BROMLEY HOUSE LIBRARY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

13  Tangible fixed assets

Freshuld Antiquarian  Fixtures and Total
property books and fittings
fumlture
£ £ £ £
Cost
At 1 April 2020 1,549,605 112,145 234,401 1,896,151
Additions - - 17,626 17,626
At 31 March 2021 1,549,605 112,145 252,027 1,913,777
Depreciation and impairment
At 1 April 2020 78,463 - 109,173 187,666
Depreclation charged in the year 11,246 - 16,375 27,621
At 31 March 2021 B8O, 735 - 125,548 215,287
Carrying amount
At 31 March 2021 1,459,866 112,145 126,479 1,698,490
112,145 125,228

At 31 March 2020 1,471,112

1,708,485

The cost of nen-depreciable land included within freehald property at 31 March 2021 amounted to £425,000 {2020:

£425,000).

The freshold property includes an investment property compensent. However, the fair value of this companent
cannot be measured reliably and without undue cost. The entire property is therefore treated as a tangible fixed

asset.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

14 Fixed asset investments

Listed
investments
£
Cost or valuation
At 1 April 2020 207,501
Additions 404,469
Valuation changes 8,364
Transfers from the investment bank account (9,988)
Disposals (175,658)
At 31 March 2021 434,688
Carrying amount
At 31 March 2021 434,688
At 31 March 2020 207,501
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

15

16

17

18

Debtors
Amaunts falling due within one year:
Trade debtars

QOther debtors
Prepayments and accrued income

Creditors: armounts falling due within one year

Qther taxation and social security
Other creditars
Accruals and deferred income

Daeferrad Income

Brought farward
Amounts released from previous years

Incoming resources deferred in current year:

Rental Incame In advance
Subscriptions in advance

Retlrement beneflt schemes

Defined contribution schemes

2021

1,320
2,428
2,534

5,282

2021

3,185
18,616
29,120

50,921

201

33.588
(33,588)

12,807
10,661

2020

24,794
6,074
4,510

38,378

2020

2,827
18,616
44,629

65,772

2020

28,229
(28,229)

20,057
13,531

33,588

The charity cperates a defined contribution pension scheme for all qualifying employees. The assetls of the scheme

are hald saparately from those of the charity in an independently administarad fund.

The charge to profit or [0ss in respect of defined contribution schemes was £5,439 (2020 - £5,503).
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BROMLEY HOUSE LIBRARY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

19  Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of donations and grants held on trust for specific purposes:

2016 Appeal Fund

Arts Council England Grant
Garden Fund

Stewart Bursary Fund
Adopt-A-Book Scheme

Movement In funds

Movement in funds

Balance at Incoming Resources Transfers Balance at Incoming Resources Transfers Balance at
1 Aprll 2019 resoUrces axpandad 1 Aprl 2020 resources axpoatided M March 2021
£ £ £ £ £ £ £ £ £

335,198 212,823 (5,869} - 538,132 - {9,367) - 528,765
1,104 - - (1,104} - - - - -

- - - - - 25,000 - - 25,000

- - - - - 2,250 (880) - 1,370

. . . - . 3,544 (2,444) 287 1,387

336,302 212,823 (5,869} (1,104} 538,132 30,794 (12,691) 287 556,522
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BROMLEY HOUSE LIBRARY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

19  Restricted funds {Continued)

The 2016 Appeal Fund was set up in connection with the 200th anmiversary of the Library to raise funds o support the library’s capital expenditura programme (tc develop the
Garden Wing. restore the roof and makas the attics useable, install a passenger lift and for the cost of repair and redecaration of Bromley House}. Tha plans ara ongoing and a
majority of the funds raised have been invested in ixed assets so the expenditure will be spread over assets (in the form of depreciation) with useful life ranging between 10 and
100 years.

The Lady Hind Trust have given us a grant to heip us consenve the garden at the rear of the litrary, a rare example of a surviving Georgian town garden.
The Stewarf Bursary Fund was set Up in 2020 to provide financial support to helpr members overcome temporary financial barrlers so they can remain pant of the library.

Qur Adopt a Book Scheme ellows members fo donate money to support a book fo be repaired and rebound. Members can doneaie to the general conservafion fund ar adopt en
individual book from our collagtion.
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FOR THE YEAR ENDED 31 MARCH 2021

20

21

Analysis of net assets between funds

Unrestricted Restricted TotalUnrestricted Restricted Total
funds funds funds funds
2021 2021 201 2020 2020 2020
£ 13 £ £ £ £
Fund balances at 31
March 2021 are
represented by:
Tangible assets 1,194 472 504,018 1,668,490 1,204,173 504 312 1,708,485
Investments 434,688 - 434 688 207,501 - 207,501
Current assets/{liabiliies)
104,687 52.504 157,191 231,037 33,820 264,857
1,733,847 556.522 2,290,369 1,642,711 538,132 2,180,843

Related party transactlons

Thers were no disclosable related party transactions during the year (2020 - none).
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