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ASHBOURNE ALMSHOUSE CHARITY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees present their annual report and financial statements for the year ended 31 December 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financlal statements and comply with the charity’s goveming document, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
(effective 1 January 2018).

Objectives and activities
The charity's objects are to provide affordable appropriate accommodation for eligible eldery or infirm local

regidents.
The policies adopted in furtherance of these objects are, in addition to paying routine maintenance and other
running costs, to set aside sufficient reserves to cover both recurring maintenance costs and occasional major

improvement works. and there has been no change in these during the year.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achlevements and performance
During the year, the charity's 46 properties were agaln almost fully let.

Financlal review
The attached accounts show the current state of the finances of the charity, which the trustees consider to be

sound.

It is the policy of the charity that unrestricted funds which have not been designated for a speclific use should be
malntained at a level equivalent to several months' expenditure to allow for any reductions in the level of income.

Bue to the restrictions on non-urgent maintenance work during the pandemic, with occupancy close to maximum,
the cash reserves increased, and such changes were taken Into account in the annual review of the residents’
weekly maintenance contributions. Maintenance costs have now Increased, but not to pre-pandemic levels.

With the increases in interest rates this year, cash holdings in excess of day-to-day requirements have been placed
into term deposits to take advantage of the better returns.

The increases in market value of the main investments in 2021 have been reversed in 2022, and overall there has
been a 1.2% reduction in the charity's net assets in the year.

Structure, governance and management

Ashbourmne Almshouse Charity is a small alimshouse charity which is also a Registered Housing Association. It forms
part of the Foundation known as The Govemnors and Assistants of Queen Elizabeth's Grammar School, Ashbourne
(Old Trust), which was Incorporated under a Charter granted by Letters Patent by Queen Elizabeth | dated 15 July
in the 27th year of her reign (i.e. 1585).

The Foundation and its endowment are administered in accordance with:

1) A Scheme made by the Minister of Education under the Charitable Trusts Acts, 1853 to 1925, which was sealed
on 17th March 1960;

2) An Order of The Charity Cemmissioners for England and Wales, which was sealed on 12th January 1962,

3) A further Order of the Charity Commissioners dated 13 November 1997.




ASHBOURNE ALMSHOUSE CHARITY

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Tha frustees who satvad during the yeer end up to the date of signature of the financial stetements were:

LMRose’ {Decessad 6 January 2022)
Mr N Moore (Appoinied 31 March 2022)
MrM Elias {Appointad 31 May 2022)

New trustaes ars elacted by the boerd of trustess, and eerve untll they retire.

Auditor
in sccordance with the company's arficles, & resolution proposing thet Jermoms Business Solutions Limited be
reappointad 88 suditor of the company will be put at a General Masiing.

mmz&wwhmum.
Bates

B
Trustes
8 July 2023




ASHBOURNE ALMSHOUSE CHARITY

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees are respensible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statemaents for each
financial year which give a true and fair view of the siate of affairs of the charity and of the incoming resources and
application of resources of the charity for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reascnable and prudent;

- state whether applicable accounting standards have been followed, subject fo any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concem basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping sufficlent accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other imegularities.




ASHBOURNE ALMSHOUSE CHARITY

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF ASHBOURNE ALMSHOUSE CHARITY

Opfinlon

We have audited the financial statements of Ashbourne Almshouse Charity (the ‘charity’) for the year ended 31
December 2022 which comprise the statement of financial activities, the balance sheet and notes to the financial
statements, including significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice),

in our opinion, the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 December 2022 and of is incoming
resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with Inteational Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Audifor's responsibilities for the audit of
the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with thase requirements. We believe
that the audit evidenca we have obtained is sufficient and appropriate to provide a basis for cur opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting In the preparation of the financial statements Is appropriate.

Based on the work we have performed, we have not identiflad any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from when the financlal statements are authorised for Issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are describad in the
relevant sections of this report.

Other Information

The other information comprises the information included In the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. Qur responsibility is to read the other information and, in doing so, consider
whether the other information Is materially inconsistent with the financial statemsents or our knowledge obtained in
the course of the audit, or otherwise appears to be materially misstated. If we identlfy such materlal inconsistencies
or apparant material misstatements, we are required to determine whether this gives rise to a material misstatement
in the financlal statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing te report in this regard.




ASHBOURNE ALMSHOUSE CHARITY

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF ASHBOURNE ALMSHOUSE CHARITY

Matters on which we are required to report by exception

We have nothing to repori in respect of the following matters in relation to which the Charlties (Accounts and

Reports) Regulations 2008 require us to report to you if, in our opinion:
the information given in the financlal statements is inconsistent in any material respect with the trustees'
report; or

- sufficlent accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and expianations we require for our audit,

In addition, we have nothing to report in respect of the following matter where the Housing and Regeneration
Act 2008 requires us to report to you if, in our opinion:

« a satisfactory system of control over transactions has not been maintained.

Responsibilities of frustees

As explained more fully in the statement of trustees' responsibilities, the trustees are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the trustees are responsible for
assessing the charity's ability to continue as a going concern, disclosing, as applicable, matters related to going
concemn and using the going concern basis of accounting unless the trustees either intend to cease operations, or
have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financlal statements

Our objactives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and fo issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are consldered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Iregularlties, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibliities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting imegularities, including fraud, s detalled below.
« Identifying and testing journal entries and the overall accounting records, In particular those that were
significant and unusual.
« Reviewing the financial statement dlsclosures and determining whether accounting policies have been
appropriately applied.
« Reviewing and challenging the assumptions and judgements used by management in their significant
accounting estimates.
= Assessing the extent of compliance, or lack of, with relevant laws and regulations.
« Testing residential income, in particular cut-off, for evidence of management bias.
« Obfalning third-party confirmation of material bank balances.
« We have performed walkthrough tests to ensure controls in place are deamed appropriate.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to & material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more thai compliance with a law or regulation from the events and transactions reflacted in the
financial statements, as we will be less likely to be aware of instances of non-compliance. The risk is also greater
regarding irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery,
collusion, omlssion or misrepresentation.

A further description of our responsibilities is available on the Financial Reperting Council's website at: https://
www.fre.org.uk/auditorsresponsibilities. This description forms part of our audior's report.




ASHBOURNE ALMSHOUSE CHARITY

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF ASHBOURNE ALMSHOUSE CHARITY

Use of our report

This report is made solely to the association's board, as a body, in accordance with Part 4 of the Charities
{Accounts and Reports) Regulations 2008 and section 137 of the Housing and Regeneration Act 2008. Qur audit
work has been undertaken so that we might state to the association's members those matters we are required to
state to th=m in an auditor's report and for no other purpese. To the fullest extent permitted by law, we do not accept
or assufg§ responsibility to anyone other than the association and the association’s members as a body, for our
audit oyl for this report, or for the opinions we have formed.

,f"ﬁ’ W Mton.

’{1r Richard Alan Horton FCCA (Senior Statutory Auditor)
/" for and on behalf of Jerroms Business Solutions Limited

Chartered Certified Accountants

Statutory Auditor
Blythe Gate
Blythe Valley Park
Solihull
West Midlands
B90 8AH



ASHBOURNE ALMSHOUSE CHARITY

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

Donations and legacies
Charitable activities
Rent receipts
Investments

Other incoma

Total income

Expenditure on:
Raising funds
Investment
management

Charltable activities

Notes
Income and endowments from:

4
-]
-]

Total resources expended

Net gains/(losses) on
investments

Net Incoming resources

before transfers

Gross transfers between
funds

Net movement In funds

Fund balances at 1 January

2022

Fund balances at 31
December 2022

Unrestricted Unrestricted

Total Unrestricted Unrestricted

707,295

1,351,392

2,058,687

funds funds funds funds
general designated general designated
2022 2022 2022 2021 2021

£ £ £ £ £

- - 2 =

147,260 - 147,260 148,885 -
2,450 22,755 25,206 2,057 20,146
750 - 750 - -
150,460 22,755 173,215 151,044 20,146
€62 11,4561 12,113 716 10,478
92,513 - 82,513 73,870 -
93,175 11,451 104,626 74,688 10,478
{7,193) (88,577) (83,770) {3,976) 82,699
50,082 (75.273) (25,181) 72,382 92,367
(60,742) 50,742 - {55,639) 55,639
{(650) {24,531) (25,181} 16,743 148,008
707,945 1,375,923 2,083,868 801,202 1,227,917
1,375,923

707,945

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continulng activities.

Total
2021
£
2

148,985
22,203

171,190

11,194

73,970

85,164
78,723

164,749

164,748

1,918,119

2,083,868



ASHBOURNE ALMSHOUSE CHARITY

BALANCE SHEET

AS AT 31 DECEMBER 2022

Fixed assets
Tangible aseeis
Investments

Cusrent sssste

Debtors

Inveatments

Cash at benk and In hand

Creditors: amounts falling dus within
ong year
Net current ssseis

Toia! assels leas current Rabilities

Unrestricted funds

Designated funds:

Cydical repairs and mainienance
Extraordinary repairs fund
Charitable fund property resarve

Genersl unmeedricted funds

Zumwmwmmmumsmm

e

1"

14
16

1%

17

7.053
84,788
2T AT0
369,011

{9,220

375,028
BEG25
79,628

.IEDmnn

585,463
1,103,433

1,668,086

368,781

2,058,687

1,351,382
707,205
2,058,687

2021
£ £
695,463
825,706
1,621,180
3,803
566,146
570,049
(7,350)
562,809
2,083,006
—_———
347,268
949,126
79,528
1,375,923
707,845
2,083,868




ASHBOURNE ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

13

Accounting policles

Charity Information

Ashbourne Almshouse Charity is a small aimshouse charity which is also a Registered Housing Association. It
forms panrt of the Foundation known as The Govemors and Assistants of Queen Elizabeth's Grammar School,
Ashbourne (Old Trust), which was incorporated under a Charter granted by Letters Patent by Queen Elizabeth
| dated 15 July in the 27th year of her reign (i.e. 1585).

Accounting convention

The financial statements have been prepared in accordance with the charity's governing documents, the
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
("FRS 102") and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland {FRS 102)" (effective 1 January 2018). The charity is a Public
Benefit Entily as defined by FRS 102.

The format of the financial statements also complies with the Accounting Direction for private registered
providers of social housing 2019 issued by the Regulator of Social Housing,

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financlal statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of investments at fair value. The principal accounting policies adopted are set out below.

Golng concemn

At the time of approving the financial statements, the trustees have a reascnable expectation that the charity
has adequate resourcas {o continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financlal statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees In furtherance of their charitable
objectives.

Cyclical Repalrs and Malntenance
The charity has established a reguiar programme of cyclical repairs and maintenance. Costs are charged to
the Revenue account in the year in which they are incurred.

Extraordinary Repairs Reserve
This reserve represents amounts set aside to carry out major repairs on housing properties.

Charitable Fund Property Reserve

This reserve represents that proportion of the cost of properties which was financed by charitable donations
and the Trust's own resources. The reserve also includes depreciation equal to loan repayments provided in
previous years.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements,



ASHBOURNE ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

14

1.5

1.6

1.7

1.8

19

1.10

Accounting policies (Continued)

Income
Income s recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognieed once the charity has been notified
of the donation, unless performance condltions require deferral of the amount.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected.

Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a

third party.

Tangible fixed assets

Tangible fixed assets comprise 46 almshouses which are used wholly for the charitable purposes of the
charity. The original cost of construction of certain properties is unknown. The carrying value in the financial
statements represents the costs of inprovements In modem times, less grants from tha Housing Corporation,
and is not depreciated.

In view of the nature and use of the properties, the trustees do not consider that the cost of obtaining
professional valuations for accounting purposes would be Justified, but the buildings are insured for
approximately £9 million, being an indication of their replacement cost.

Fixed asset investments

Fixed asset investments are initially measured at fransaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/{expenditure) for the year. Transaction costs are expensed as incurred.

Impailrment of fixed assets
The almshouses are fully maintained and improved when required or when falling vacant, therefore no
permanent impairments arise, and no adjustment is made to the camying value of the properties.

Cash and cash equivalents
Cash and cash equivalents include bank balances and uninvested cash held within the investment portfolios.

Financlal instruments
The charity has elacted to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
'‘Other Financlal Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised In the charlty’s balance sheet when the charity becomes party to the
contractual provisions of the instrument,

Basic financlal assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost.

-10-



ASHBOURNE ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies (Continued)

Basic financlal liabilities

Basic financial liabilties, including creditors and bank leans are iniially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured &t the present
value of the future payments discocunted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are requirad to make Judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considerad to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
astimates are racognised in the period in which the estimate is revised where the revision affects only that
period, or In the period of the revision and future periods where the revision affects both current and future

periods.

Key sources of estimation uncertainty

Impairment of properties
The Trustees undertake an impairment review every year to determine any need for an impairment. The
proceduras in relation to the impairment of properties include:

« Consldering building as a cash generating unit (CGU). Considering current and future forecast for a
CGU. To ensure it consistently generate incoming resources for the charity.

« Vigit premises to Identify evidence of physical damage cbsolescence

« Consider if there is an adverse change in the extent or manner of use of the building.

« Review the sum insured for the bullding

3  Donations and legacles

Total Unrestricted

funds

general

2022 2021

£ £

Other - 2

-11-



ASHBOURNE ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

4 Charitable activities

Rent Rent

receipts receipts

2022 2021

£ £

Rent and maintenance contributions from residents 150,845 160,036
Less: losses from voids (3,385) (1,051)

147,260 148,985

5 Investments

Unrestricted Unrestricted Total Unresfricted Unrestricted Total

funds funds funds funds

general designated general designated
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £

Income from listed
investments 1,447 19,574 21,021 1,638 18,837 20,473
Interest recsivable 1,003 3,181 4,184 421 1,308 1,730
2,450 22,755 25,205 2,057 20,146 22,203
6 Other income

Unrestricted Total

funds

general
2022 2021
£ £
Received for access fo adjoining land 750 -

7 Ralsing funds

Unrestricted Unrestricted Total Unrestricted Unrestricted Total

funds funds funds funds

general designated general designated
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
n ent 662 11,451 12,113 718 10,478 11,194
662 11.451 12,113 716 10,478 11,194

-12-



ASHBOURNE ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Charitable activitles

costs costs

2022 2021

£ £

Day-to-day maintenance 28,460 24,751
Cyclical maintenance 14,360 7.107
Water 10,429 10,230
Electricity, gas and safety certificates 5179 3,908
Council tax and insurance 8,972 8,325
Telephone 202 274
Sundry expenses 2,151 1,545
Donatlons 1,760 37

71,513 56,177

Share of support costs (see note 8) 7,800 7.800
Share of governance costs (see note 8) 13,200 9,993

92,5613 73,870

] Support costs

Support Governance 2022 Support Governance 2021

costs costs costs costs
£ £ £ £ £ £
Officers' amoluments 7,800 - 7,800 7,800 - 7.800
Audit fees - 3,060 3,080 - 2,400 2,400
Accountancy - 4,200 4,200 - 4,200 4,200
Legal and professional - 5,445 5,445 - 3,000 3,000
Trustees' expenses - 485 495 - 383 393
7,800 13,200 21,000 7,800 9,993 17,793

Analysed between

Charitable activities 7,800 13,200 21,000 7.800 9,993 17,793

10 Trustees

None of the trusiees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

-13-



ASHBOURNE ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

11 Tanglble fixed assets

Freehold land Housing Total
and bulldings  Corparation
grant
£ £ £
Cost
At 1 January 2022 1,163,164 (587,701) 585,463
At 31 December 2022 1,163,164 (567,701) 585,463
Carrying amount
At 31 December 2022 1,163,164 (567,701) 595,463
At 31 December 2021 1,163,164 (567,701) 595,463

Most of the carrying value of the almshouses represenis the costs of improvements in modern times
(£704,203) funded by the grant from the Housing Corporation and residual mortgage loans of £69,039 repaid
over 30 years up to 2016, with the balance of £77,483 from the charity's own resources.

There is no record of the original cost of construction for certain properties due to their age. The properties
are wholly used for the purposes of the charity 80 are not revalued as Investment Properties.

-14-



ASHBOURNE ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

12 Fixed asset Investments

Cost or valuation
At 1 January 2022
Additions
Valuation changes
Disposals

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Other investments comprise:

18 month term deposits

Investments at fair value comprise:
BNY Mellon Global Income Inst W
BNY Mellon Real Retumn Inst W
COIF Charities Global Equity Fund
Charibond Charities Fixed Interest CIF
COIF Charities Fixed Interest Fund
The Charities Property Fund

Legal & General CAF UK Equitrak
Fundsmith Equity Fund class 1

LF Equity Income Fund C

Baillle Gifford International B
BlackRock UK Fund D Inc

Fixed asset Investments revalued

Listed
investments
£
925,706
49,975
(93,769}
(434)
881,478
881,478
925,706
2022 2021
£ £
221,955 -
2022 2021
£ £
131,757 125,436
104,620 114,751
140,983 164,278
64,672 72,351
49,717 56,810
99,365 109,399
100,653 103,391
76,724 88,995
1,184 3,055
44 298 -
67,507 87,140
881,478 925,708

The investments, which are stated at open market value, had a historical cost of £885,993 (2021: £836,452).

13 Financlal instruments

Carrylng amount of financial assets
Instruments measured at fair value through profit or loss

-15-

2021
£

925,708




ASHBOURNE ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

14

18

16

Debtors
Amounts falling due within one year:

Prepayments and accrued income

Current asset Investments

Cash deposits

Creditors: amounts falling dus within one year

Accruals and deferred income

=16 -

7,053

9,220

2021

3,803

2021

m

2021

7,350



INFI

zee'iee'lL  (226'08) Zvi'0s {1s¥'1L) 661'2Z £26'G/E'lL 66928 6£9'SS (82¢'01) orL'0e 218°222')

625'62 - - - - 625'6L - - = - 628'6L ansasay Ausdord
pun4 sjqereyn
Gzg'o68  {L/5'9%) 81Z'se {er2'0L) 9¥8'61 9Z1'6v6 660'78 8/6'ce (82¢¥'0L) crs'el 186'ceg aAI1950} sJjedoy
Areupioeng
8e€0's/¢ - vzs'sz (£99) 6062 992142 i 199'1¢ - S0zl Lov'¥Le pund
asueusuIR|y pue
sitedsy [2oloAD

3 3 3 3 3 3 3 3 3 3 3

[44174 EHEET] S0660]

Jequiedng LS pue suieb pung [eieuasy pepuadxe SPUNOSOL Zzoz Aenuep Lpue sujeb pung feieues) papuedie senosal Lzoz Kenuep |
1B sduefeg ‘SUOTIBN[EATY WIOJ) SIGISURIL SOUN0SEY Bupwoou| B souejey ‘SUCTIEN[BAGY WO SI8JSURRL] SOAIN0SHY Bupuoau| 2 sounjeq

SPpUny Ul JUILLSAOH Spuny Ui JUSLISAOHY
:sasodind sypads o} saslsny oy Aq spuny pajouysaiun J03no apise Jes usaq aAey YdIYM spuny pajeubisep Buimoljoy oyl apnpul ALBYD JY) JO SPUN} SWOIU| ayl

spunj pajeublisaq 2|

220Z ¥IgNID3A L& GIAN3 dVIA FHL HO4
{QaINNILNOD) SINTWILVLS TVIONYNIA IHL OL SILON

ALIMVYHD ISNOHSITY INMNOGHSY



ASHBOURNE ALMSHOUSE CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
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Anailysis of net assets between funds

Unrestricted Deslgnated Total Unrestricted Designated Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
£ £ £ £ £ £
Fund balances at 31
December 2022 are
represented by:
Tangible assets 515,934 79,529 585,483 515,934 79,529 595,463
Investmants 151,679 951,764 1,103,433 58,810 868,766 825,706
Current assets/(liabilities) 39,682 320,109 359,791 135,101 427,598 562,899
707,285 1,351,382 2,058,687 707,945 1,375,923 2,083,888
Related party transactions

There were no disclosable related party transactions during the year (2021 - none),

Auditor’s liability limitatlon agreement

The charity, by resolution, waived the need for approval of the audltors’ limitation fiability, which has been set
at £2,000,000 within the letter of engagement dated 14 April 2023, This approval has been confirmed in the
letter of represantation dated 6 July 2023,
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