
Downloaded from opencharities.uk/ew/1074558 Page 1

G G S KHALSA COLLEGE
England & Wales · Charity number 1074558

Details

Status Registered

Legal form Charitable company

Company number 03515191

Registered 1999-03-08

Register View on the Charity Commission register

Contact

Address Guru Gobind Singh Khalsa College
Roding Lane
Chigwell
IG7 6BQ

Phone 02085599160

Email info@ggskcollege.co.uk

Website www.ggskcollege.co.uk

Activities

Objects: THE ADVANCEMENT OF EDUCATION IN AN ENVIRONMENT SYMPATHETIC TO THE
TRADITIONS AND CULTURE OF THE SIKH COMMUNITY IN PARTICULAR BY MANAGING, OPERATING
AND MAINTAINING THE GURU SINGH KHALSA COLLEGE AS A SCHOOL FOR CHILDREN AND YOUNG
PEOPLE AND AS A COLLEGE FOR ADULTS.

Activities: General charitable objectives, provide education and religious activities.

Classification

• How: Provides Buildings/facilities/open Space, Other Charitable Activities

• What: General Charitable Purposes, Education/training, Religious Activities, Arts/culture/heritage/science,
Other Charitable Purposes

• Who: Children/young People, Other Charities Or Voluntary Bodies
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Geography

• Area of benefit: EPPING IN THE COUNTY OF ESSEX

• Essex

Finances

Period end Income Expenditure Assets Employees

2025-01-31 £0 £0 - -

2024-01-31 £1,581,408 £1,607,914 £334 35

2022-08-31 £1,555,605 £1,812,826 £26,839 42

2021-08-31 £1,875,986 £1,744,173 £284,060 43

2020-08-31 £1,670,259 £1,619,644 £152,247 54

Trustees

Name Role Appointed

Balbinder Gill 2019-03-25

Baldev Singh Bains 2020-11-27
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G G S KHALSA COLLEGE LIMITED

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the period ended 31 January 2024.

Objectives and activities

Objects and aims

The main objective of the charity is to provide high quality, affordable education to children in the local
catchment area, which is sympathetic to traditiona and culture of the Sikh community.

Fundraising disclosures

The main fund raising activites for the Charity is from school fees.

Public benefit

There are no further activities undertaken other then main activities.
The trustees have considered the charity commission;s guidence on public benefit, including the guidence public
benefit: running a charity (PB2).

Financial review
The Trustees have reviewed the financial position of the Charity, after delibreation had decided to close the
school. This was mainly due to reduction in Children numbers and increasing costs.

Going concern
The Trustees have carefully considered the financial position of the school and its ability to continue as a going
concern. After significant deliberation, the Trustees have concluded that the school is no longer viable due to the
ongoing challenges posed by the current economic climate and a sustained decline in student enrollment.

The reduction in student numbers has had a substantial impact on the school's financial performance, reducing
tuition income to a level that is insufficient to cover operating costs. Despite efforts to identify and implement
cost-saving measures, the Trustees have been unable to secure sufficient additional funding or alternative
revenue streams to offset these financial pressures.
In light of these circumstances, the Trustees have made the difficult decision to close the school. Plans were
being developed and implemented to ensure the orderly winding up of the school’s activities and to minimize
the impact on staff, students, and the wider community.

The Trustees confirm that all obligations to creditors havel been met to the fullest extent possible, and all
necessary steps have been taken to ensure compliance with legal and regulatory requirements during the closure
process.

Given these considerations, the Trustees have concluded that the school is no longer a going concern, and the
financial statements have been prepared on a basis other than that of a going concern. Appropriate adjustments
have been made to reflect the anticipated realization of assets and settlement of liabilities in the context of the
school’s closure.

The Trustees wish to express their sincere gratitude to the staff, students, parents, and community for their
unwavering support and dedication over the years.

Trustees and officers
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G G S KHALSA COLLEGE LIMITED

Trustees' Report

The trustees and officers serving during the year and since the year end were as follows:

Trustees: Mrs Balbinder Kaur Gill
Mr Baldev Singh Bains

Structure, governance and management

Nature of governing document

The charity is constituted as a company limited by guarantee and is therefore governed by a memorandum and
articles of association. Ultimately there is no overall controlling party.

Organisational structure

The Trustees pledge to regularly meet to review the charities affairs
The trustees have been made aware of their responsibilities regarding reviewing and combating the major risks
to which the charity is exposed. Systems are in place to try to mitigate these risk, but have not been fully enacted
in the year. Whilst some improvements in operation of internal controls were identified during the course of the
recent audit, the auditors have highlighted further control weaknesses regarding segregation of duties,
authorisation,review by responsible persons ans an over reliance on cash transactions. The Trustees will
endeavour to ensure that the control weaknesses are improved and seek to minimise cash rransactions.

Statement of trustees' responsibilities
The trustees (who are also the directors of G G S KHALSA COLLEGE LIMITED for the purposes of company
law) are responsible for preparing the trustees' report and the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland". The
report and accounts have been prepared in accordance with the provisions in the Companies Act 2006 relating to
small companies.
Company law requires the trustees to prepare financial statements for each financial period. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:
• select suitable accounting policies and apply them consistently;
• observe the methods and principles in the Charities SORP;
• make judgements and estimates that are reasonable and prudent;
• state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any

material departures disclosed and explained in the financial statements; and
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charitable company will continue in business.
The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.
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G G S KHALSA COLLEGE LIMITED

Trustees' Report

The annual report was approved by the trustees of the charity on 31 October 2024 and signed on its behalf by:

.........................................
Mrs Balbinder Kaur Gill
Trustee
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G G S KHALSA COLLEGE LIMITED

Independent Auditors' Report to the Members of G G S KHALSA COLLEGE
LIMITED

We have audited the financial statements of G G S KHALSA COLLEGE LIMITED for the period from 1
September 2022 to 31 January 2024, which comprise the Statement of Financial Activities, Balance Sheet and
the related notes. The financial reporting framework that has been applied in their preparation is applicable law
and Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015) - (Charities SORP (FRS 102)).
This report is made solely to the charitable company’s trustees, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charity's
trustees those matters we are required to state to them in an auditor’s report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable
company and its trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of trustees and auditors
As explained more fully in the Statement of trustees' responsibilities (set out on page 3), the trustees (who are
also the directors of the charitable company for the purposes of company law) are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Auditing Practices Board’s (APB’s) Ethical Standards for Auditors.

Scope of the audit of the financial statements
An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the charitable
company’s circumstances and have been consistently applied and adequately disclosed; the reasonableness of
significant accounting estimates made by the trustees; and the overall presentation of the financial statements. In
addition, we read all the financial and non-financial information in the Trustees' Report to identify material
inconsistencies with the audited financial statements and to identify any information that is apparently
materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of
performing the audit. If we become aware of any apparent material misstatements or inconsistencies we
consider the implications for our report.

Opinion on the financial statements
In our opinion the financial statements:
• give a true and fair view of the state of the charitable company's affairs as at 31 January 2024 and of its

results for the period then ended;
• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

and
• have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the for the financial period for which the financial statements are
prepared is consistent with the financial statements.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:
• adequate accounting records have not been kept, or returns adequate for our audit have not been received

from branches not visited by us; or
• the financial statements are not in agreement with the accounting records and returns; or
• certain disclosures of trustees remuneration specified by law are not made; or
• we have not received all the information and explanations we require for our audit.
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G G S KHALSA COLLEGE LIMITED

Independent Auditors' Report to the Members of G G S KHALSA COLLEGE
LIMITED

......................................
M Poonawala (Senior Statutory Auditor)
For and on behalf of Tahas & Co Ltd,
Chartered Certified Accountants and Registered Auditor
Suite 3, Second Floor
760 Eastern Avenue
Newbury Park
London
IG2 7HU

31 October 2024
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G G S KHALSA COLLEGE LIMITED

Statement of Financial Activities for the Period from 1 September 2022 to 31 January
2024

(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Note

Unrestricted
funds

£

Total
2024

£

Income and Endowments from:
Donations and legacies 3 22,852 22,852

Charitable activities 4 1,558,556 1,558,556

Total income 1,581,408 1,581,408

Expenditure on:
Charitable activities 5 (1,607,914) (1,607,914)

Total expenditure (1,607,914) (1,607,914)

Net expenditure (26,506) (26,506)

Net movement in funds (26,506) (26,506)

Reconciliation of funds

Total funds brought forward 26,840 26,840

Total funds carried forward 334 334

Note

Unrestricted
funds

£

Total
2022

£

Income and Endowments from:
Donations and legacies 3 30,702 30,702

Charitable activities 4 1,524,903 1,524,903

Total income 1,555,605 1,555,605

Expenditure on:
Charitable activities 5 (1,812,826) (1,812,826)

Total expenditure (1,812,826) (1,812,826)

Net expenditure (257,221) (257,221)

Net movement in funds (257,221) (257,221)

Reconciliation of funds

Total funds brought forward 284,060 284,060

Total funds carried forward 26,839 26,839

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2022 is shown in note .

The notes on pages 9 to 15 form an integral part of these financial statements.
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G G S KHALSA COLLEGE LIMITED

(Registration number: 03515191)
Balance Sheet as at 31 January 2024

Note
2024

£
2022

£

Fixed assets

Tangible assets 10 - 90,549

Current assets

Debtors 11 - 57,388

Cash at bank and in hand 12 4,038 62,578

4,038 119,966

Creditors: Amounts falling due within one year 13 (3,704) (183,676)

Net current assets/(liabilities) 334 (63,710)

Net assets 334 26,839

Funds of the charity:

Unrestricted income funds

Unrestricted funds 334 26,839

Total funds 334 26,839

For the financial period ending 31 January 2024 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:
• The members have not required the charity to obtain an audit of its accounts for the period in question in

accordance with section 476; and
• The directors acknowledge their responsibilities for complying with the requirements of the Act with respect

to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006.

The financial statements on pages 7 to 15 were approved by the trustees, and authorised for issue on 31 October
2024 and signed on their behalf by:

.........................................
Mrs Balbinder Kaur Gill
Trustee

The notes on pages 9 to 15 form an integral part of these financial statements.
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G G S KHALSA COLLEGE LIMITED

Notes to the Financial Statements for the Period from 1 September 2022 to 31 January
2024

1 Charity status

The charity is limited by guarantee, incorporated in , and consequently does not have share capital. Each of the
trustees is liable to contribute an amount not exceeding £Nil towards the assets of the charity in the event of
liquidation.
The address of its registered office is:
The School House-GGSK College
Roding lane
Chigwell
Essex
IG7 6BH
These financial statements were authorised for issue by the trustees on 31 October 2024.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006.

Basis of preparation
G G S KHALSA COLLEGE LIMITED meets the definition of a public benefit entity under FRS 102. Assets
and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy notes.

Going concern
The financial statements has not been prepared on a going concern basis.

The trustees have carefully considered the financial position of the school and its ability to continue as a going
concern. After significant deliberation, the Trustees have concluded that the school is no longer viable due to the
ongoing challenges posed by the current economic climate and a sustained decline in student enrollment.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the income is
recognised as a liability and included on the balance sheet as deferred income to be released.
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G G S KHALSA COLLEGE LIMITED

Notes to the Financial Statements for the Period from 1 September 2022 to 31 January
2024

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £0.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation on tangible assets are 25% on reducing balance basis.
There is no policy for revaluation of fixed assets.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Research and development
Research and development expenditure is written off as incurred.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.
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G G S KHALSA COLLEGE LIMITED

Notes to the Financial Statements for the Period from 1 September 2022 to 31 January
2024

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

3 Income from donations and legacies

Unrestricted
funds Total Total

General
£

2024
£

2022
£

Grants, including capital grants;

Grants receivable 22,852 22,852 30,702

22,852 22,852 30,702

4 Income from charitable activities

Unrestricted
funds Total Total

General
£

2024
£

2022
£

Term fees 1,529,094 1,529,094 1,501,228

Other income 29,462 29,462 23,675

1,558,556 1,558,556 1,524,903

5 Expenditure on charitable activities

Unrestricted
funds Total Total

Note
General

£
2024

£
2022

£
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G G S KHALSA COLLEGE LIMITED

Notes to the Financial Statements for the Period from 1 September 2022 to 31 January
2024

Unrestricted
funds Total Total

Note
General

£
2024

£
2022

£

Staff costs 1,149,097 1,149,097 1,102,271

Study material and exam fees 49,999 49,999 102,001

Premises costs 108,616 108,616 130,877

Term fees discount 94,243 94,243 264,930

School kitchen catering 11,863 11,863 17,154

Motor expenses 74,543 74,543 107,718

Sundry office expenses 2,828 2,828 1,198

Depreciation, amortisation and other
similar costs 68,083 68,083 30,185

Governance costs 48,642 48,642 56,492

1,607,914 1,607,914 1,812,826

6 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

7 Staff costs

The monthly average number of persons (including senior management / leadership team) employed by the
charity during the period expressed as full time equivalents was as follows:

2024
No

2022
No

Administration Staff 3 3

Teachers 26 33

Kitchen staff 4 3

Drivers 4 3

37 42

During the period, the charity made redundancy and/or termination payments which totalled £171,925 (2022 -
£Nil).

No employee received emoluments of more than £60,000 during the period.

Page 12



G G S KHALSA COLLEGE LIMITED

Notes to the Financial Statements for the Period from 1 September 2022 to 31 January
2024

8 Auditors' remuneration

2024
£

2022
£

Audit of the financial statements 4,800 4,800
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G G S KHALSA COLLEGE LIMITED

Notes to the Financial Statements for the Period from 1 September 2022 to 31 January
2024

9 Taxation

The charity is a registered charity and is therefore exempt from taxation.

10 Tangible fixed assets

Furniture and
equipment

£
Motor vehicles

£

Other tangible
fixed asset

£
Total

£

Cost

At 1 September 2022 84,541 124,118 509,336 717,995

Disposals (84,541) (124,118) (509,336) (717,995)

At 31 January 2024 - - - -

Depreciation

At 1 September 2022 158,722 109,544 448,640 716,906

Charge for the year 5,411 5,162 21,497 32,070

Eliminated on disposals (164,133) (114,706) (470,137) (748,976)

At 31 January 2024 - - - -

Net book value

At 31 January 2024 - - - -

At 31 August 2022 (74,181) 14,574 60,696 1,089

11 Debtors

2024
£

2022
£

Other debtors - 57,388

12 Cash and cash equivalents

2024
£

2022
£

Cash on hand - 45,725

Cash at bank 4,038 16,853

4,038 62,578

13 Creditors: amounts falling due within one year
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G G S KHALSA COLLEGE LIMITED

Notes to the Financial Statements for the Period from 1 September 2022 to 31 January
2024

2024
£

2022
£

Other taxation and social security (1,096) 25,238

Other creditors - 143,097

Accruals 4,800 15,341

3,704 183,676

14 Analysis of net assets between funds

Unrestricted
funds

Total funds at
31 January

General
£

2024
£

Current assets 4,038 4,038

Current liabilities (3,704) (3,704)

Total net assets 334 334

Unrestricted
funds

Total funds at
31 August

General
£

2022
£

Tangible fixed assets 90,549 90,549

Current assets 119,966 119,966

Current liabilities (183,676) (183,676)

Total net assets 26,839 26,839

15 Related party transactions

There were no related party transactions in the period.
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G G 8 Kiralsa College Ltd

Rcport oi' thc Trustees

for thc Year Ended 31 August 2021

Thc trustees who are also directors of the cluu ity for the purposes of the Conipanies Act 2006, present their rcpoi't with

the financirrl statcrncnts of the charity for the year en(led 31 August 2021. 'lire trustees have adopted the provisions oi

Accounting anti Reporting by Charities; Statemeni of Recoinnrended practice applicable to cirarities preparing their

accounts in accordance with the Financial Reporting Standanl applicable in the UI& and Republic of Ireland (FRS 102)

(effective 1 January 2019).

OII.)KCTIVES AN/) ACTWITIEi8
Objectives and aims
»e main objective of the charity is to provide high qirality, sIIordahle education to children in the local catchment a

which is sympatlietic to tlic traditions aud cirltur~ of the Sikh conun«nity.

Tile rnarll soul~ 0f hrcome is ~m fees charged to pru'ants of the students attending the scliool. The fees stra««~ «r

the year 2020-2021 year was as follows.

Prirnaiy Ed«cation - $2,081 for the autunm tenn, K2,290 for the sprlrrg and sumnier terms.

Secondary Mucation - Q,374 for the a«timur ter in& K2 611 for the spr'ing and summer terms.

Resources experrded in order to achieve a quality provision of education are disclosed on page 12 of the report.

An education support grant of KI34,354 was received in the year.

No funds arc restricted as ail monies are spent in the pursuit of the objective of raising educatiorral standards.

The Wtstees have considered thc Charity Coimnission's guidance on public benefit, including the guidance 'public

beuefit: running a charity (PB2)'.

FINANCIAL REVIE%
Financial position
The school nrade a proIlt of1131,813 (2020: Profit f50,615) in the year euded 31st Avgirst 2021.

Overrrli financial performance improved markedly, with costs controlled, an increase in student numbers and studeat

retcrttion, Ieadhrg to an overall increase in fee iucoine.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
'Ilie charity is constinrted as a company 1hnitcd by grrarantee and Is therefore governed by a memomndiun and articles

of association. Ulthnately there is no overall corrtreiling party.
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G G S Khalsa College Ltd

1(cport of the Trustees

for the Year Ended 31 August 2021

STRVCT URK, r OVZRNANCr. AND MANAGE ivIENT

The Trustees pledge lo regularly meet to review lhe charities affairs

The lruslees liave been inade awiu e of their responsibiiilies rcgardiiig reviewing and combating the major risks lo which

the charity is exposed. Syslei»s are in place to lry to mitigate these risks, but have not been fully enacted in the year,

Whilst some h»proveinenls in the operalion of internal conti ols were identified during the course of the recenl audit, lhe

auditors have highlighled furthei control weaknesses regardhig segregation of dulies, authorisation, review by

responsible persons and an over reliance on cash transactions. 'l'he Trustees will endeavour to ensure tllat the control

weaknesses arc inlproved aild seek to millinlise cash transactions

«A S Toor is both the Head-Master of the school and the legal owner of the land aud property in which the school is

»»ated Mr A.S Toor provides his services in a volurltary capacity, and he, manages the day to day adminislratiou of the

charity.

Mr A S Toor charges below market rents to the school. Thc rent charged to the school in the year 2020-21 was e0,000

P0 &9-20 ~24,000).This covet' the intetcst paymenls on Mi A, S Toor's personal loan which wns taken out to finance the

acquisition of thc site. Mr Toor is contenl to support thc school by taking this reduced rent.

Thc rcinainhlg staff; are employed by the charily and arc assisted by volunteers

'1 he statemenl of fuuulcial activities for the year is sct out on page 7. A sumnlary of the financial results and the work of

the charity are set out below.

REFERENCE AND ADMINISTRATIVE DETAILS
Registcrcd Conlpany number
03515191 (Fngiand and %'ales)

Registered Charity number
1074558

Registered oN!cc
Gluvi Gobind Singh Khahta
Roding Lane
Chig well
Essex
IG7 6BQ

Trustees
Mr Haldev Singh Hams Engg
Mrs Balbinder Knur Gill Education OAiccr

Mr Gmvlek Singh Sidllu Manager

Auditors
Sygina
Chartered Accountants
I Sopwltll Crcsccllt
%'ickford,
Essex
SS1 1 SYU

TRUSTEES' RESPONSIBII.ITY STATEMENT
The lruslees (who are also lhe directors of 6 G S Khalsa College Lld for the purposes of company law) ai«mponsiblc

for preparing tile Report of the Trustees and the iiilancial statements hl accordance with appliciible law aild Uuilcd

Kingdom Accounthig Standards (United Kingdom Generally Accepted Accounting Practice) including Financial

Reporting Standard 102 "Thc Fitiancial Reporting Sttuldard app'licable in lhc IJK and Republic of Ireland"



C G Sb Khalsa College Lhl'

Report of thc Trustees

for the Year Kndc&l 3I August 202k

TRUSTKKS' REoSPGNSIB'IllTY STATEMENT - con'till ued

Company law requires the tntstees to prepare financial state»tents for each fuaancial year which give a t&«and @'r

view of the state of affairs of the charitable company and of the incon&ing resources and application o«es«" ~y

including thc income and expenditure, of the charitable company lor that period. In preparing thos«maucta

statements, thc trustees are required to

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Ciutrity SORP;

make judgements and estimates that at e reasonable and prudent;

prepare the financial statements on thc going concern basis unless it is inappropriate to presume that the ch»table

company will conthrae in business.

The trustees are responsible for keeping proper accounting records which disclose wi«e»on b "a

the financial position of the charitaMe company and to enable theIn to ensure that the fmancial statements mp y

the Companies p ct 2ppti. They are also iesponsiblc for safeguarding thc assets of the cltaritable company an

taking reasonable steps for the prevention and detection of. fraud and other hvegularities.

ln so lar as the trustees are aware:

there is no relevant audit information of which the charitable company's auditors are unaware; and

the trttstees have taken all steps that they ought to have taken to make themselves aware of any relevant audit

iuformation and to establish that the auditors are awm e of that information.

Approved byosdse of dse board oynnsrees on+i /i jan%
end siNsedon irs beirsifby:

Mrs Balbinder Knur Gill - Trustee



Report of the Indcpendcnt Auditors ta thc Trustees of

G G S Khnlsa College I td

Opinian
We lieve audited the financial slntements af G 0 S Khnisn College Ltd (the 'charitable company') for the year ended

31 August 2021 wliicli coniprise lhc Stntemenl ol'Financial Activilics, the Statement of Financial Position nnd nates la

tile flinnncinl statements, hlcIIKllllg a siliiilllnry of significant nccaunting palicics, 'nie fmnnciai reparthig framework lhnt

hns been applied in their preparation is applicable lnw nnd United Kingdom Accountiiig Standards (United Kingdom

Generally Acceplcd Accounting Practice), including Financial Repairing Standard 102 'Thc Financial RepoMiiig

Slandard applicable In the UK and IIepubiic of Ireland'.

in aur opinion the financial statements;

give n true nnd fair view of Uie state of the charitable company's nffairs as at 3 l August 202I and of its incomhig

rcsouices nnd application of resources, includhig its income and expenditure, for the year then ended,

have been properly prcparcd in accordance wilh United Kingdom Generally Accepted Accounting Practice,

including Fhinncinl Rcporthig Standi' 102 'fhe Financial Repainting Standard npplicabic in the UK nnd Itepub]ic of

Ireland", and
- have been prepared in accoislance with the rcqulrentents af the Companies Act 2006,

Susls for opinion
We conducted aur audit in nccoislancc with International Stnndards on Auditing (UK) OSAs (UK)) and applicable law.

Our nspansibilities eider those standards are further described hi the Auditoi~' responsibilities far the audit of thc

~insnclni statcnicnts section of our report. We are independent af the chnrilnble company in accordance with the

elliical requircinents that arc relevant lo aur audit of lhe finnnchd statemcnls in the UK, Including the FRC's Ethical

Standard and wc have Itdfilled our alber ethical responsibilities in accordance with these zcquiremeiits. We bclicve

that the audit evidence we have abtnincd is sufficient aud appropriate to provide a basis for our opinion.

Conclusions teiating to going concern

In auditing thc fuianciai statemcnls, we have concluded that ilia tnistees' use of thc going concetii basis ofaccounting hi

the preparation of the fuunicial statements is appropriate.

Based on thc work wc have perfomied, wc have not idcnti6cd nny material uncertainties relating to events or canditions

Uint, hidividually or collectively, mny casl significant doubt on the charitable cainpnny's ability to continue as a gomg

coiiceiu for a period of al least twelve inonlhs f'rom when the fuinncinl stnteiuenls arc niitharised for issue.

Our rcsponsibiiitics and the responsibilities of the tiustces with respect to gohig concern are deeuibed Ia tIte relevant

sections of this report.

Other In fo«niiitton
'fhc trustees arc respansibIe for the other information. The other infornistion canspriscs the inforinatioa inciuded lathe:

Annual Report, other than the IInanclai statements aud our Repois of the Independent A udltoia thereon.

Our apiulon an the lmancisl slstemenls docs not cover Uie other informatian nnd, except to the extent otherwise

explicitly stated hi our rcport, we do nal express auy farni of assurance conclusion therean.

In coiuieclion with our audit of the financial statements, our responsibllily is to read thc other information and, in doing

so, coiisidei whether the other infornintlon ls nistcrially inconslslenl whh the Annuclat stalcmeuts or our know]edge

obtained in the audit or othcrwisc appears to be materially iulsslnted, If we Idcntilgj such material inconsistencies or

apparent material misstntenients, we are ieyilred to dctcruiinc wliclher this gives rise ta a mnlcrial inisstnteincnt in the

Iinancinl statements thcniseivcs. If, based on thc work wo have performed, wc canclude that diern is a material

mLsstatcinent of this other infarmatian, we are required to report (hat fact. Wc hnvc nothing to report tn tMs regard,

l4attcrs on whleh sve nrc required lo «aport by exception

We linve nothing to report in respect of the following matters where the Charities (Accounts nnd Repa»ts) Regulaticsl

200$ requires us to rcport to you if, in aur opinion:

the uifarmntion given hi tlie Report of the Trustees is hiconsistcnt hi any maieriai respect with the financial,

slalenlellts; ar
the charitable company hns not kept adequate accounting records; or

Uic lll18llclal slatclilellts ai'c Iiol hl llgrccnicnt wMl ilia ilccaillltiilg recal'ds nnd rctllrlls' ar

wc lieve iiat received all tile hiformatian iuid explanations wc require for our audit,



Rcport of the Indapcntlent Auditors to the Trustees of

G G S Khalsa College Ltd

Responsibilities ol'trustees

As explained more fully in the Trustees' Responsibilities Statement, the trustees (who ar«s«'c

charitable conipauy for the purposes of coiupiuiy law) arc responsible for ihc prepara ioia(iou of (he fuiancial statements and

for being satisfied thai they give a true and fair view, au&I for such internal control as thethe irusices deierllliile is iiecessary

io enable ihc prcparatiou of financial siaicuients that are Bee frotn material misstatem iit,nent whether due to fiend or error.

Iu prepaiing the fuiancial stateinents, the trustees are responsible for assessiug thehe charitable couipany's ability to

in concerti and using thc gohig concern

contin«e as a going co»cern, disclosing, as applicable, matters related to going conc
I

u an or to cease, operations, or iave

basis of accounting unless the trustees either intend to liquidate the charitable coiiipiu y

no realistic alteniative but to do so.

Our rcsponsibiiitlcs for the audit of the financial statements
d re

' rd with the Ac(

We have been appointed as auditors under Section 144 of the Charities Act 2011 and repdre oisin acco aucewi

aud n:levant regulatioiis made or having effect lliereundcr.

'
l statements as a whole are 6ee trout

objectives are to obtain paso»able assurance about whether the financial' statem~

of the Inde~ident Auditors that inc u esld
material uiisstateinen, whether duc to fisuid or error, and to issue a Report of the 1n d'
our opiuiou. Reasonable assurance is a high level ol'assurance, but is not a ga uarantce that an audit conducte in

fro

accordance with 1SAs (UK) will always detect a inaterial niisstaiement when it
' exists. Misstatenients can arise m

d

fisiud or emu aud are considered uiaierial if, individually or ui thc aggrega, yaie the could reasonably be expects to

m~uen« the economic decisions of users taken on the basis of these finaucial siatenients.

A further description of our responsibili(ies for ihc audit oi' the fina» ia cial statements is located on the Financial
fth

Reporting Council's website at www. frc.org, uk/auditorsrespo»sibiiities.
' ' 'p '

. 1'his descri iion forms part of our Report o e

tudepcndcnt A»ditors.

Vsc of our report
This report is made solely to the cliariiable conipany's trustees, as a o y, iu acco an

(A id Re orts) Rc ulatious 2008. Our audit work has beenuudcrtaken so that we might state to e c larita o

ccounts iu po cg
em 1» an auditors' report and for uo other purpose. To the

comps»y's triistces those matters we are required to state io them i» an au i ors re„

fullcsi cxicni perniitted by law, we do not accept or assume respons 'ty yo sibili to iin one other thau the chariia e company

and the charitable conipany's triistees as a body, for our audit work, for this report, or for the opinions we have forui

Eligible to act as a» auditor in terius of Scclion 1212 of the Coiupanles Act 2006

Cha«crcd Accountants

1 Sopwith Crescent

Wickford,
Essex
SS11 8YU

~i /I/H



Q G 6) Khalsa College Ltd

Statement of Financial Activities

for the Year I'.nded 31 August 2021

INCOME AND ENDOWMENTS FROM
Donations and legacies

Notes

31.L21
Unrestricted

fund

I34)379

31.8.20
Total
funds

f

)t0$05

Charitable activities
Charitable activities

Other nxcome

Total

I)7?6,096 1,598,035

16 611 )/ 610

~2876 86 167021)

EXI ENMTURE ON
Charitable activities
Charitable activities
NET INCOME

1,744,173
131)813

1,6I9,644
50,61,5

RECONCILIATION OF FUNDS

Total funds brought forward 152@47 10l,632

TOTAL FUNDS CARMED FORWARD 284 060 1)2247

'1'i&e notes form part of these financial statements

Page 6



G G S 1&balsa College Ltd

INIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

Statctnent of Financial Position
31 August 2021

Notes

10

31,8 21
Unrestricted

fund

119,034

49,544
220 509

370,053

31.8.20
'i otal

funds

158,713

46,625
184 161

230,786

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

l2. (ZN 027) (237/52)

145 020 (6,466

TOTAL ASSETS LESS CVRRKNT
LIABILITIES 284)060 152/47

NIr'.T ASSETS

FUNDS
Unecstrictcd funds

XOTAL FUN9S

204 050

284~060

152347

152247

l)W47

The charitable company is entitled to exemption from audit under Section 477 of the. Companies Act 2006 for the year

ended 31 August 2021.

'I'he members have not deposited notice, pursuant to Section 476 of thc Compares Act 2006 requiring an audit of these

financial statements,

The trustees acknowledge their responsibilities Por

(a) ensuring that the charitable company keeps accounting rcco}A that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial state)ncnts which give a true and fah' view of Ihc state of stairs of the charitable company as

at thc end of each financial year anal of its surplus or deficit for each financial year in accordance with the

requhvments of Sections 394 anti 395 snd wldch otherwise comply with the requirements of thc Cosnpanics Act

2006 relating to ftnancial statements, so far as applicable to the charitable company.

'I'hose futancial statements have been prepared in accordance with thc provisions applicable to charitable companies

subject to the snail companies ngime,

Tire financial slsrearerds vrsia approved by lbc Board ol'Tnalees snd aorborlsed for lasae oo)ll / l /~ aad crore

signed on its behalf by:

Mrs Balbh&der Ka&g Qg - Trltstee

Thc notes iorm poet of these financial statements



G G S Kbalsa College I td

I, ACCOUNTING POLICIES

Notes to the Financial Statements

':::.lor the Year Ended 31 August 202I

Basis of preparing thc financial statements

The financial statements of thc cferftabfc company, which is a public benefit entify under PRS l 02)

fleuve

been

prepared in accordance with the Charities SORP (FRS f 02) 'Accountiug and Reporting by Charities: Statcrnellt

of Recommended practice applicable to charftics preparing their accounts ln accordance with the Financial

Reporting StnudaNf applicable in the VK and Republic of Ireland (Ff(S I02) (effective I January 20l9)',

Fhtauclal Reporting Standmd l02 "A&e I:inancial Reporting Standard applicable fu the UK snd Republic of.

Itefand' and the Companies Act 2006, 'I'he financial statements have been prepared midcr the historical. cost

co11vcntlon,

Ouru Oobind Singh Khalsa Colicgc Limited meets the dcfmftfon of a public benefit entity under FRS I02.

Assets and liabilities arc initially recognised at historical cost or transaction value unless otherwfse stated in tfM,

fefevllnt accountfllg policy note(s),

Incoming resources
Voluntary income and donations are accounted for as tecefved by the chwfty, Fees and service are accoutf ted on

~ receivable basiL

The Essex County Council grant relates to tfte 'Early Year Pundh&g' scheme vkich fs payable for all 94 year

olds «ttendiug school,

Resources expanded
Bxpendftuse is accounted for on an accrual bash as a liability fs fncnecd,

Thc rentaf chares refets to the amount paid to Mr Tace (the principal) for thc use of the premises, which he

Cost of generating Suds comprises those costs which were incurred in increasing awareness of the charity's

work, encouraging nevr pupils atuf hufucfng people and orgaufsations to contribute fusanciafly to the charity's

work,

Charitable expenditure comprise tfuee costs hicurred by the charity in the delivery of its activities and services

for its bcnehcfarfes. (It includes both costs that can be allocated directly to such activities and those costs of an

indirect nattue necessary to support them.

Governance costs included those costs associated with meeting the constitutional and statutory nqufrenents of

4e charity and iju:fude the audit fees and costs linked to the strategic managctneut of the charity. As referred to

earlier, the trustees fn this instance olnsr their services for 5ec.

Tangible fixed assets
Deprcclatlon is provided at the following annual rates ln order to write off each asset over its estimated use5d

life.

Improvements to propcsty

Fixtures and fittings

Motor vehicles

Computer ecfufpntcnt

- 2S% on reducing balance

~ 2$% on reducing balance

25% on reducing balance

2$% on teducfng behmce

irrecoverable vat
Value added tax ls not recoverable by the charity, and as such is Included fn the relevant costs.

cont fnuedii.



6 G S Khalsa College Ltd

Notes to thc Phtancial Statements - cotttlnucd

for thc Year Ended 31 August 2021

DONATIONS AND LEGACIES

Donations
Grants reccivablc

3L8.2I

25
134 354

134 379

31.8.20

2,310
38 29S

4tl 605

Grants received, included in the above, are as follows:

Other grants

31821 31820

~134 354 38395

3. INCOME FROM CHARITABLE ACTIVITIES 31.$.21 3I.8.20

Charitable Total

activities . activities

1 '726 096 ~159i~035

4,„' OTHER INCOME

Exam ke and registration

Extra-curricular activity

31.821

16,790
~I'2~79

15+11

31,820

27,585
14 034

31 619

5. CHARITABLE ACTWITKS COSTS

Charitable activities

Direct
Costs

f,

1 491 095

Support
costs (see

note 6)

~253 078

Totals

~l744 ~173

costill'Llc d e s a



6. SUPPORT COSTS

Charitable activities

6 G S Khalsa College Lttl

Notes to thc Financial Statements - continued

for thc Year Ended 31 August 2021

Advertising

1 254

Governance
costs

251 824

Totals

253 078

7. NET INCOMR/(EXPKiNDITURE)

Net incotne/(expenditure) is stated aller charging/(crediting);

Depreciation - owned assets

31.8.21

39 679

31.8.20
E

32905

TRUSTEES' RRIVAJNERATION AND BENEFITS

There werc no trustees' rctnuncration or other benefits for the year ended 31 Augtlst 202 I nor for the year ended

3 I August 2020.

Trustees cxpcllscs

9.

There were no trustees' expenses paid I'or the year ended 31August202I nor for tite year coded

31 August 2020.

Wages and saiarics
Social security casts

M.$21

N107t0l
~70 66

31.8.20

950/07
85,200

~1040 27 1 03S,S07

The average monthly number of etuplayecs during the year was as follows:

3I,8,21
47

3I.8.20
S4

No entployecs received entoiuments in excess off60,000.



G G S Khalsa College Ltd

Notes to the Financial Statements - continued

for the Year Ended 31 August 2021

10. TANG18LE FIXED ASSETS
huproveinents

to
property

I'ixtures
aud

fittings

Motor
vehicles

Coinputer
erlulpllEcut Totals

COST
At. 1 Septen&ber 2020 and

31 August 2021 509 336 84 541 122 410 89 460 805 '755

DEPRECIATION
At 1 September 2020
Charge for year

At 31 August 2021

401,433
26 975

428 408

729892
~2913

989775
5 911

104 686

73,942
3 880

6)47,042
39 679

686 721

NET BOOK VALUE
At31 August2021

At 31Auy, tst 2020

Il 928 8 736 17 732 11638 ~119034

107 903 ll 649 23,643 15 51& 1

11. DEIiTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

31.L21

~49 4

31.8.20

~46 625

12, CREDITOSS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Social security and other taxes

Other creditors
Accruals and deferred income

31.8.21

48/99
13,007

143 '721

20 027

31.820
E

]27205
83, IR9
26858

237 52

MOVEMENT IN ItUNDS

At 1.9.20

Net
nloveluent

iu funds

At
3 L821

Unrestricted funtls

General f'uud
152$,47 131,813 284,060

'fOTAI IrUMN
152 247 ~15l 813. ~284 060

Popo 11
continued. ..



G 6 S 1&halsa College Ltd

Notes to the Financial Statements - continued

for thc Year Ended 31 August 2021

13 M&VEMKNT IN ZUNI)S - continued

Net movetnent in funds, included in tl)e above are as follows:

Incoln Ulg

resources

sources
expended

E

Movement
hl funds

f
Unrestricted funds
General fund 1,875,986 (19744917&) 131,8l9

TOTAL FUNDS 16759116 ~574~4775)

Comparativcs 1'or ntovement in funds

Unrestricted funtls
General fond

At 1.9.19
f

101,632

Net
movement

in finds

50,615

At
31.8.20

E

152,247

TOTAL FUNDS 101 632 50,615 152,247

Comparative net movement in funds, inch)ded in the above are as follows:

InCOGlillg

resources
1&esources
expended

Movement
Ul funds

Unrestricted funds
General fund 1,670,259 (1,619,644) 50,6ls

TOTAL FUNDS 1,670 259 ~1619644) 50.615

A current year 12 months and prior year 12 months combined position ls as follows, :

Unrestricted funds
General htnd

At 1.9,19
f

101,632

Net
movcuEent

)n lands
E

At
3L821

2&4,060

TOTAL I44DS 101,632 152,420 204,060

Page l2 continued. .



G G S I&haisa College Ltd

Notes to the Financial State&ncnts - continued

for the Year Hnded 3l August 202i

13. IVIOVEMFNT IN FUNDS - continued

A current year l2 months and prior year i2 months combbtcd net movanent ln 5n]ds, included ut the above are

as follows:

incoming
resources

Resources

expended

Moverncnt
in fluids

UnrcNrlctcd funds
General fhod

3,546P4S (3,363818 182$2S

TOTAL FUN)S
4g ~363 80) )82428

1'4. RELATE9 PARTY DISCLOSURES

There were no related Party transactions for thc year ended 31 August 2021.

Page l3.



G G S Khalsa College Ltd

Detailed Statement of Financial Activities
1'or thc Year Ended 31 August 2021

31.8.21 31.8.20

INCOME AND E&NDO%MRNTS

Donations «'nd legacies
Donations
Grants receivable

2,310
134 354

Charitable activities
Term fees

134@79 40 605

1,726,096 1,598,035

'Other income
Exam fee and registration
Extra-cumcular activity

16,790
~12'&9

27,585
4 034

Total Incoming resources 1+75,986 I,670'59

EXPENDIT'URK

Charitable activities
Staff costs - wages & salaries
Staff costs - social security
Rent & rates
Insurance
Transport
Study malerials & exam fees
Property maintenance and repairs

Cateriltg
Utilities
Other
Donation
Bad debts
Improvements to property
Fixtures and fittings
Motor vehicles
Computer equipment

Support costs

Advertising
Advertising

961,761
78,566
72,780
26)850
94,756
98,358
41i148
48/97
28,901

99

26,975
2)913
5,911
3 «80

1,49&,095

950,307
85,200
60,207
19,645

111,529'

115,442
71,990
33,421
21,627
2,313

75
17,670
35,967

3,884
7,881
5, l73

1,542,331

Governance cost»
Telephone
Carried forward 13,414

17,130
17', l30

This page docs nol forn& part of lhc statuioty Gnancial statentents

Page l4



Governance costs
Brought forward
Postage and stationery
Accountancy t'ees

Audit fees
Legal fees
I ralnUlg
Bank cltarges
Commission paid
.Discount expense

C C S Kbnlsa College Lttl

I)et«lie&I Sta tentent o f I) ina nels l Actlvl ties

for the Year Endcti 31 August 2021
3 I.8.21

13/14
11,699
4,620

4P38
10471
2,499
1)299

303 584

3 t.8.20
S.

17,130
I I,675
2,400

15,660
6,090

I3,959
2,345
1,200
6 495

Total resources expended

.Net lneoma

iS& 334 76 954

1 744 173

~131 13 50615

This page does not fortn part of tl~c statutory thmncial staten&cnts

I'age 15
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G C S Khalsa College Ltd

Report of the Trustees
for the Year Ended 31 August 2020

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their reporr wdth

the financial statements of the charity for the year ended 31 August 2020. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland ('FRS 102)
(effective I January 2019}.

OBJECTIVES AND ACTIVITIES
Objectives and aims
1lse main objective of the charity is to provide high quality, affordable education to children in the local catchment area,
which is sympathetic to the traditions and culture of the Sikh community.

The main source of income is fiom fees charged to parents of the students attending the school. The fees structure for the
year 2019-2020 year was as follows.

Primary Education - f2,081 for the autumn term, f2,290 for the spring and summer terms.

Secondary Education - f&,374 for the autumn term, f2,611 for the spring and summer terms.

Resources expended in order to achieve a quality provision of education are disclosed on pa e 12 of the report.

An education support grant of f30395 was received in the year from Essex County Council.

No funds are restricted as all monies are spent in the pursuit of the objective of raising educational standards.

The trustees have considered the Charity Commission's guidance on public benefit, including the guidance 'public
benefit: runni ng a charity (PBZ)'.

FINANCIAL REVIEW
Financial position
The school made a profit of f50 615 (2019: loss %1(4 676) in the year ended 31st August 2020.

Overall financial performance improved markedly, with costs controlled, an increase in student numbers and student

retention, leading to an overall increase in fee income.

STRVCTURE, GOVERNANCE AND i&IAis(AGEMENT
Governing document
The charity is constituted as a company limited by guarantee and is therefore governed by a memorandum and anicles of
association. Ultimately there is no overall controlling party.

Page 1



G G S Khalsa College Ltd

Report of the Trustees
for the Year Ended 31 August 2020

STRUCTURE. GOVERNANCE AND M»&NAGEhlENT

The Trustees pled e to rem&(arty meet to rcviciv the chariiics affairs

The trustees have been niade aivare of their responsibilities regarding reviewing and combating the major risks to uliich

the charity is exposed. Systeins are in place to u.v to mitigate these risk», but have not bern I'ully enacted in thc year.

Lvlul»t some improvcmenm in the operation ol'mternal controls stere identitied durin thc couise of the recent audit. tlhc

auditors have high)i«htcd fiirther control ivcaknesses regarding sr regation of duties, authorisation. review by

responsible persons and an over reliance on cash transactions. The T&ustces will endeavour to ensure that the control

ircaknesses arc improved and seek to minimis- cash tran»actions.

Mr A.S Toor is both the Head-ivlaster of the school mid the legal ouner of the land and property in uhich th. school is

situated. lvlr A.S Toor provides his services in a voluntaiy capacity, and h mana«e» the day to day administration of thc

charity.

'vlr A.S Toor charges beloiv market rents io ihe»chool. The i en& charged to thc school in ihe year 20) &&20 v:as I24,000

(2018-19 f24,000).This covers the intcrcst payments on Mr A.S Toor's personal loan uhich was taken out io finance the

acquisition of rhe site. N(r Toor is content ro support the school by taking this reduced rent.

The remaining staff: are employed by thc charity and are assistedby volunteers

The statement of financial activitie» foi thc year is sci out on page 7. A suimnary of the finallcial results and the work of

the charitv are set out bcl&uv.

REFERE'NCE AND AD3II& ilSTRATIVE DETAILS
Registered Company number
03515191 (England and mystes)

Registered Charity number
1074558

Registered oflice
Guru Gobind Sineh Khalsa

Roding Lane

Chigwe ll

Essex
IG7 6BQ

Trustees
ivlr Baldcv Smgh Bains Engg (appointed 9.3.20)
Mr Baljindcr Singh Gill Police Officer (resigned 9.3.20)

Mrs Balbinder Kaur Gill Educarion O(T&cer (appointed 9.3.20)
Mr Gumck Singh Sidhu Manager

Auditors
Sygnla.

Chartered Accountants

1 Sopv;ith Cre»cent
Wickford,
Essex
SS11 SYU

TRI STEES' RESPONSIBILITY STATERIE1NT

The eustccs (ivho are also the directors of Ci G S Khalsa Colleec Ltd for the purposes of coiupany law) arc responsible

for preparing the Repori of the Trustees and ihe fuiancial statements in accordance with applicable law and United

Kingdom Accounting Standards (United Kingdom Generally Accepted Accoulltulg Practice) including Financial

Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"
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G G S Khalsa College Ltd

Report of the Trustees
for the Year Ended 31 August 2020

TRUSTEES' RESPOxiSIBILITY STATEBIEFT - continued
Company law requires ihe trustccs to prepare financial staremcnts for each financial year which *ivc a true and fair vien
of the state of affairs of the clmritabie company and of the iuconung resoul'ces slid application of resources. hicluding
the income and expenditure, of the charitable company for that period. In preparing those financial statements. the
trusrees are required to

select suitable accounting policies and then apply them consistenrly:
observe the methods and principles in the Charity SORP;
mal e judgcmenrs and estimates that are reasonable and prudenu
prepare the financial statements on rhe going concern basis unless ir is inappropriate to presume thar rhe clharitable
company will continue in business.

Thc trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable company and to enable them to ensure thar the financial statements comply with
the Companies Act 2006. They are also rcspnnsiblc fnr safeguarding die assets of ihe charitable company and hence for
taking reasonable steps for the prevention and dcicction of fruud and other irregularities.

ln so far as the trustees are aware:

there is no relevant audit information of ivhich the charitable company's auditors are unauure: and
ihe rrustees have taken all sieps that they ought to have taken to make themselves aware of any relevmit audit
information and to establish that the auditors are aware of that information.

Approi'ed by order of the board of irustccs on 31 August. 2021 and signed on its Liehalf by:

'vlr Gurnek Singh Sidhu —Trustee
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Report of the Independent Auditors to the Trustees of
C G S Khalsa College Ltd

Opinion
VVe have miditzd thc tinancial statements of G G S Khalsa College Ltd (the 'charitable company') for the year mtded

3 I August 2020 ivhich comprise the Statement ol' Financial Activities, rhc Statement of Fioancial Position and notes (o

the financial statements, including a summaiy nfsignificam acrountin poficics. The linancial reporring fiamcwork that

has been applied in their preparation is applicable law and United Kingdom Accouiitin Standards (United Kinudom

Generally Accepted Accounting Practice), including Financial Reporting Standard 102 'Thc Financial Reporting

Standard applicablc in the UK and Republic of Ireland'.

In our opinion the financial statemems

give a true and fair view of rhe state of the charitable companv's affairs as at 3 I August 2020 and of its incoming

rcsourccs and application of resources, including its income and expenditure, t'or the year dien mided:

have been properly prcparcd in accordance with Unired Kingdom Generally Accepted Accounting Pncrice, including

Financial Reporting Standard (02 'The Financial Reporting Standard applicable in thc UK and Republic of Ireland';

and

have been prepared in accordance with the rcquirmnents of tbe Companies Act 2006.

Basis for opinion
VVe conducted our audit in accordance ivith International Standards oil Auditing (UK) (ISAs (UK)) and applicable law.

Our responsibilities under those standards are I'urthcr described in the Auditors' responsibilities for thc audit ot' the

fmaucial statements section of our report. Wc are indcpendem of the charitable company in accordance with the ethical

requirements that are relevant ro our audit of thc linancial statements in dic UK. including the FRC's Ethical Standard,

and we have fulfilled our other ethical responsibilities in accordance with these requirements. We belicvc that the audit

evidence v:e have obtained is sufficient and appropriare to provide a basis for our opinion.

Conclusions relating to guing concern
Wc have nothing io report in respccr of the following mauers in relation to which the ISAs (UK) require us to repotx to

you whcrc;
the trustees' use of the going concern basis of accoulitlllg ill lite preparation of thc financial statcmcnts is not

appropriare: or
the trustees have not disclosed in dic tinancial sratements any identified material uncertainties that may cast

signi(icant doubt about thc charitable companv's ability to continue to adopt thc going concern basis of accounting for

a period of at least nvclvc months from the date tvhen thc linancial statements arc authorised for issue.

Other Information
The trustees are responsible for the other iuformaiion. Thc other information comprises die ioformation uicluded in the

Annual Report. other than the financial srateincnts and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the oCher information and, except to ihe extent oCtcnvisc

explicitly stated in our report, wc do not express any form nf assurance conclusion thereon.

In connection xvith our audit of the tinancial statemems, our responsibility is to read the other information and, in doing

so, consider whether thc nther infontvition is materially inconsistent with the financial statements or our knowledge

obtained in the audit or othctw(se appears to be materially misstated. If wc identify such material inconsistencies or

apparent material misstatemcnts. we are required to determine whether dicrc is a marerial misstatement in the tiliallclal

statements or a material misstatcmcnt of the other infoimation. If. based on thc tvork we have perfontted, tve conclude

that there is a material misstatement of this other information, tve are required to report that fact. We have liothing to

repon in this regard.

glatters un which wc are required to report by exception
VVe have nothing to report in respect of the fogowing matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:
the information given in the Report of the Trustees is inconsistent in any ntatcrial respect with the financial

statements; or
the charitable compauy has not kept adequate accounting records: or

the financial statements are not in agrccmcnt with the accounting records and returns: or

we have not received ail the information and explanations we require for our audir.
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Report nf the Independent Auditors to thc Trustees ot
G G S KhaLia Calle e Ltd

Responsibilities of trustees
As explained niore fully in ihc Trustees' Rcsponsilsili&ies Statement. the trustees &ivho ar" also &lie direcrors of the
charitaLile company for thc pilrposes of company law) are responsible for the preparation of dic financial stat«ments and
for bema saiislied that they give a tnie and lair vien, and lol' such internal control as the trustees detel 1&11&1« Is 1&eccssal'v'

to enable the preparation ot' financial statements diat are free from material misstatement, ivhe&her due to fraud or erroi.

In preparing the tinancial staiemenis. ihe trustees arc rcsponsihlc for asscssin the «Imritable company's aLiiliiy to
coniinuc as a going concern, disclosing. as applicable. nia&tcrs related to going concert& slid using tbe going conceni
Lsasis of accountin unless the trustees either intend to liquidate tire chmi table company or to cease ofierations, or have
no realistic alt«marian but to do so.

Our responsibilities for tbe audit ol the financial statements
bye have bccn appointed as audi&iirs under Section 144 of thc Charirics Act 2011 and rcport in accordance ivith the Act
and relevant regulations made or having effect the& eundei.

Our objectives are to obtain reasonable assurance about ivhcthcr thc finan«ial statcmcnts as a ivhole are t'ree fl'of&1

material misstatement, v:he&her due to fraud or error. and to issue a Report of die Independent Auditors rhar includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantcc that an audit cmiductcd in accordance
&vith ISAs (L'Kl will always detect a tnaterial misstatement when it cxists. .'vlisstatements can arise fioni fraud or error
and are considcrcd material if, individually or in the aggregate, rhey could reasonaLsly Lie expected to intluen«e the
economic decisions ot'useis taken on die basis of these tmancial statemenis.

A further description of our responsibilities fnr rhe audii of dic financial srarements is located on the Financial Reporting
Council's wcbsite at uxvxv. frc.oig. uk/auditorsresponsibilities. This description forms part of our Report of the
Indepcndcnt Auditors.

Use of nur report
This reporr is made solely to thc charitable company's trusteerc as a body. in 'accordance iviih Part 4 of the Charities
(Accounts and Reports) Regulations 200g. Our audit vvork has been undertaken so &hat. ive miglu state to the charitable
company's trustees those matters ive are required to state to them in an auditors' report and for no other purpose. To the
f&illest extent permitted by law, we do nnt accept or assume responsibility to anyone other than thc charitable company
and rhe charitable companv's trustees as a body, lbr our audit &vork, for this report. or for thc opinions «c have formed.

x
Eligible to act as an auditor in terms of Section 1212 ol'the Companies Act 2006
Chartered Accountants
I Sopivith Crescent
IYickford,
Essex
SSI I gYU

31 August 2021
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G G S Khalsa College Ltd

Statement of Financial Activities

for the Year Ended 31 August 2020

INCOXIE AN1) FNDOWhl ENTS I ROXI

Donations and legacies

Notes

31820
Unrestricted

fund

40,605

313L 19

Total
I'unde

f

Charitable activities
Charitable activities

Odtcr income

1,598.035

31,619

I 624.851

34,273

Total
1,670i259 1,707,989

EXPENDITURE ON

Raising funds
4.047

Charitable activities
Clmritable activities

I 619 644 I 8 IS 618

Total
1,619,644 I 822,6Ci5

NET INCOXIE/(EXPENDITURE)
50.615 (114.676)

RECONCILIATION OF FUNDS

Total funds brought forward
101,632 216,308

TOTAL FLWDS CARRIED FORWARD
152.247 IDI,6 2

Thc notes form part ofthcsc financiil statements
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G G S Khalsa College Ltd

Stateincnt of Financial Position

31 August 2020

FIXED ASSETS
Tangible assms

Nous

31.8.20
Unrestricted

fund

0

158,713

31.8.19
Total
funds

f

'10.950

CURREiNT ASSETS
Debtors
Cash at bank and in hand

12 46,625
184,161

349
14,364

230.786 14, i13

CREDITORS
Amounts falling due within one year 13 (237,252) (124,031)

NET CURRENT ASSETS (6,466) (109,318)

TOTAL ASSETS LESS CURRENT
LIABILITIES 152,247 101,632

.iET ASSETS 152,247 l(il, C)32

FUNDS
Unrestricted funds

14
152.247 l(11 632

TOTAL FUNDS 152,247 I 0 I,Ci32

Thc charitaiile company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for thc year

ended 31 August 2020.

Thc metnbers have not deposited notice, pursuant to Section 476 of thc Companies Act 2006 requirin an audit nl' these

financial statements.

The trustees acknowledge iheir responsibiliries for

(a) ensuring that thc clmritable company keeps accounting records that comply with Seciions 386 and 387 of die

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view el' Ihe state of affairs of the charitable company as

at tbe cnd of each tmancial veer and of its surplus or deficit for each financial year iu. accordance iidth the

requirements of Sections 394 and 395 and wluch othenvisc comply widi the requircmcnts of tbe Companies Act

2006 relating to financial statements. so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions applicable to charitable companies

subject to thc small companies regime.

The financial statetuents were approved by the Board of Trustees and muhorised for issue on 31 Au ust 2021 and ivere

signed on its bc ha If by:

k sisal g 3 M~

Mr Gurnck Singh Sidhu —Trustee

Tbe notes form part of ihcse financial statemenrs
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G G S Khalsa College Ltd

s(ates to ihc Financial Statements
for the Year Ended 3 I August 2020

l. ACCOUXTIs(G POLICIES

Basis of preparing the financial statements
Thc financial statements of the charitable company, which is a public benetit entity under FRS l0(L hei c hccn
prepared in accordance tvith the Charities SORP (FRS l02) 'Accounting and Reporting by Charities: Statement
of Recommended Pracricc applicable ro charities preparing their accounrs in accordancs: «ith thc Fmancial
Reporting Standard applicable in rhe UK and Republic of Ireland (FRS l02) (cffcctivc l January 2019)',
Financial Reporting Standard )0 'The Financial Reponing Standard applicable in the UK and Republic of
(reland' arid the Companies Act 200di. The financial statmnems have been prepaied under ihe historical cost
convention.

Guru Gobind Singh Khalsa College Limited meets the definition of a public benefi entitv under IiRS l0'.
Assets and liabilities are initially recognised at histoncal cost or transacuon )slue unless othcrwtsc stated in thc
relevant accounting policy note(st.

Incoming resources
Voluntary inconie and donations arc accounted for as reccivcd by the charity. Fccs and scivicc arc accounted on
a rcceivablc basis.

The Essex County Council grant rclatcs to the 'Early Year Fundin ' scheme ivhich is payahlc for all 5-u year nlds
attending school.

Resources expended
Expenditure is accounted for on an accusal basis as a liability is incurred.

The rental charge rcfcrs io thc amount paid to hlr Toor (thc principal) for ihe use of rhe premise:. ivhich hc
owns.

Cost of generating funds comprises those costs which uvre incun'cd in increasing awareness of the charity's

work, cncourauing ness pupils and inducing people and organisations to contribute financially to rhe charity's

ivol k.

Cliaritable exptatditure comprises those costs inciured by rhe chariry in thc dc)ivory of iw activities and services

for its beneficiaries. [it includes both costs that can be aUorated directly to such activities and those costs of an

indirect nature necessaiy to support them.

Governmice costs included those costs associated ivith meetin ~ thc constitutional and statutot5 requirements of
thc charity and include the audit fees and costs linked to the stmtegic management of the charity. As referred to
earlier, the trustees in this instance otyer their services for free.

Tangible fixed assets
Depreciation is provided at the follosving annual rates in order to ivrite oft each asset over its csiimatnl useful

life.

hnprovements to property
Fixtures and fittings
Motor vehicles
Computer equipment

25% on reducing balance
25% on reducing balance
25% on reducing balance
5% on reducing balance

Irrecoverable vat
Value added tax is not recoverable Liy the charity, and as such is mcluded in the relevam costs.

Page 0 connnued.



G G S Khalsa College Ltd

bores to the Financial Statemmtts - continued

for the Year Ended 31 August 2020

2. DONATIONS AND LFGACIES

Donations
Grants receivable

31.8.20

2,310
38,295

31 8. 19

720
48, 145

40,61Ls 48,865

Grants received. included in thc above. are as fottou's:

Oti&er grants

31.8.20

38.295

31.8.19

48. 145

3. INCOSIE FROSI CILARITABLE ACTIVITIES

Term fees

31.8.20
Chantabic
acriviries

1.598,035

'1.8.19
Total

activities
5

1,624,851

OTHER ENCOSIE

Exam 1'ee and registration

Coach and dinner money
Extra-cun icular activity

31.8.20
8

27,585

4,034

31,619

:1.8.19
r

30,'272

360
3.641

34,273

5. RAISLNG FUNDS

Raising donations and legacies

Support costs

31.8.20 31.8. 19

4,047

Page 9 continued. .



G G S Ivhalsa College Ltd

Notes to the Financial Statements - ct&ntinued

for the Year Ended 31 August 2020

CHARITABLE ACTIVITIFS COSTS

Clmri(able activities

Direct
Costs
f

1,542,331

nupport
cosh (scc

note 71

77,313

Totals

1.619.644

7. SUPPORT COSTS

Charitahlc activities

Advertising

F.

Governance
cosm

76.954

Totals
f

77,313

8. x(ET IXCO3IE/(EXPEsIDITUREI

iLcct income/(expcndinuel is stated after charging, (crcditingl:

Depreciation - otvncd assets
Accountancy Fees

Examiner's fees

31.8.20
f

52,905

31.8.19

70,316
2,400
9.540

9. TRUSTEES' REhIUx(ERATIOx( A.'s1) BENEFITS

Ther tvere no trustccs' rcmuncration or other hcnciits For thc year cndcd 31 August 2020 nor for the year ended
31 August 2019.

Trustees' expenses

There cere no trustees' expenses paid I'or the year ended 31 Au ust 2020 nor for thc year ended
31 Aumtst 20(9.

10. STAFF COSTS

Wages and salaries
Social security costs

31.8.20

950,307
8:,200

3 (.8. 19
f

1.053.607
84, 7(3

1,035,307 1.138,320

Thc avera e tuonth(y number of employees during rite year nas as follona:

Employees
31.8.20

54
31.S.19

51

No ctnployccs received emoluments in excess of f60.000.

Pace 10 colt((cued



G G S Khalsa College Ltd

Notes to the Financial Statements - continued

for the Year Ended 31 August 2020

11. TANGIBLE FIXED ASSETS
improcemencs

to

property

Fixtures
and

fiulngs

Niotor
vehicles

f

Computer
equipment Totals

f

COST
At I Seprember 019
Additions

509.336 84,491
50

12'2,418 88.842
618

805,1187

668

At 31 August 0 0 509.336 84,541 122,418 89.460 805,755

DEPRECIATION
At I September 2019
Charge for year

365,466
35,967

69,008
3,884

90,894
7,881

68,769
5,173

594,137
5L90n

At: I August 0'0

ET BOOK VALLE
At 31 Augttst 2020

At 31 August 2019

401,433 72 892

107,903 11,649

143,870 15,483

98,775

23.643

31,524

73,942

15,318

20,073

647,042

158,713

210,950

12. DEBTORS: AXIOUNTS FALLING DUE 1VITHTN ONE YEAR

Other debtors

31.8.20
8

46,625

314L19

349

13. CREDITORS: AXIOUNTS FALLING DUE XYITIIIN O'N E YEAR

Social security and other ta~es

Other creditors
Accruals and deferred income

31.8.20
8

127,205
S3,189
26,858

237252

31.8.19
f

48,598
75,433

I 24,031

14. XIOYESIENT IN FUNDS

Unrestricted funds
General fund

At 1.9.19
f

101.632

Net

ni 0 ve ale n t

in funds

I,

50,615

At

31,8,20
f.

152.247

TOTAL FUNDS 101,632 50,615 132,247

Pa e ll continued. ..



G G S lshalsa College I.td

s(ores to the Financial Statemeuts - continued

for the l'ear Ended 31 August 2020

14. RIOVESIErgT Is' FUtaDS - continued

sfet movmnenr in gmds, included in the above are as follolls:

L'nrestricted funds
General fund

Inconl log
r"sources

1.670.259

Resources
expcndcd

I.

(1,61 9,644)

Xlovcn1cnt

in funds

E

50.615

TOTAL FUh DS 1,670,259 (1,619,644) 50,615

Comparatives fur movemcnt in funds

Unrestricted funds
General fund

Al 1.9.18
f

216,308

Nct
nlovcmcnt

in funds

E

(114.6761

Al

31 8 I'I

!01,632

TOTAL FL".SDS 216.308 (114.676) 101.632

Conlparative net movcmcnl in fuuds, included in the above arc as follolvs:

Incoming
Icsoulccs

f

Resources
expended

Slovcnlcnl
in funds

E

Unrestricted funds
Gcncral fund 1.707,9S9 (1,822,665) (114,6761

TOTAL FUISDS 1,707,989 (1,822.665) (114.676)

A current year 12 mondls and prior year 12 months combined position is as follovos:

Unrestricted funds
General fund

Al 1.9.18
E

216,30R

Net

nlovcnlcnl
in funds

(64,061)

Al
31 8.20

f

157,247

TOTAL FU)sDS 216.308 (64.061) 157,'147

Page 12 continued. .



G G S Khalsa College Ltd

&'ates to the Financial Statcmeots - continued
for the Year Ended 31 August 2020

14. 3IOVEAIF. '. iT IX FliÃDS - continued

A cun'cnt year 12 months and prior year (3 months combmed net movcmcm in funds. in«luded in the aho«e arc
as fo((ores:

I.nrestricted funds
General fund

Incoming
«escort cs

.378."48

Resources
cspcndcd

f

(3 aa 309)

I;locenrent
in funds

I

(64,061)

TOTAL FINDS 3 378,248 (3,442 309) (64,06l l

15. RELATED PARTY DISCLOSblIES

There r«urc no related pany transactions for the year ended 3 I August 030.
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G G S Khalsa College Ltd

Detailed Statement of Financial Activities

for the 3'car Ended 31 August 2020
3 I.R20

6
31.R I 9

1CCO3IE A. iD EhiDOAyhiEWTS

Donations aad legacies
Donations
Grants rcccivahle

2,31II
38.295

7'0
48, 143

40,605

Charitable activities
Term fccs 1.598.035 1.624,851

Other income
Exam Iec and registration
Coach and dinner money
Extra-curricular activity

27,585

4,034

31,619

0 17v

360
3,641

34,273

Total incoming resources 1.670.259 1.707,989

EXPEND)ITVRE

Charitable activities
Staff costs - wages 8; salaries
Statf costs - social securuv
Rent k. rates
insurance
Transport
Study malerials k. exam fees
Property maintenance and repairs

Catering
Vtilitics
Other
Donation
I3ad debts
Itnplovelncnts to pfopcrD:
Fixtures and fiuings
3iiotor vehicles

Computer equipment

950,307
s5,20n

60,207
19,645

111,529
115,442
71,990
33,421
21,627
2.313

75
17,670
35,967

3,884
7,881
5,173

1,342.331

1,053,607
84,713
37,427
19,960

I 75,093
146,591
3n, nee
51,131
32,6S4

839
794

29,566
47,956

5, 1f) I

I 0,508
6,691

1.73'2, 787

Support costs

Advertising
Advertising 359 4,047

Governance costs
Telephone

Carried fotxvard

17,130
17,130

I 4.079
14.079

This page does nor form parr of thc statutoD financial statements
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G G S Khalsa College Ltd

Detailed Statement of Financial Activities
for the Year Ended 31 August 2020

3 I,S.20 ".).8. I9

Governance costs
Brou ht fonvard
Postage and stationery
Accoumancy fees
Audit fees
Legal tees
Training
Bank charges
Commission paid
Discount expense

17,130
11,675
2,400

15,660
6,090

13,959
2,345
(,200
6,495

ll, 079
23,036
'.&00

9.540
505

9.986
2,635
(.650

Torsi resources expended

Set income/(expenditure)

76,954

1,619.644

50&615

S:.S31

I 022 (i65

(I )4,676)

This page docs not Iiorm pan of the sttirutoD' financial statemenrs
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