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Annual Report of The Trustees for the Year Ended 315t August 2024

The Trustees who are also Directors of The Charity for the purposes of The Companies
Act 2006, present their report together with the financial statements of The Charity for the
year ended 315t August 2024. The Trustees have adopted the provisions of Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102), effective 15t January 2019.

Newent Initiative Trust (The Trust), with its premises in the centre of Newent provides a
varied range of youth and community services.

Like many similar smaller charities, we have experienced significant challenges during this
reporting period. As a result of significant increases in energy and employment costs, and
more importantly, the UK wide reduction in funding opportunities, we have yet again been
forced to utilise our reserves.

With our reserve funds greatly reduced, we have readjusted our offerings, focusing more
on supporting those most vulnerable and in need of daily support within our community.

The Trust have however performed more varied activities, working more closely with our
local food bank, providing outreach activities with our at-risk young people, giving
guidance and providing reassurance to families, those living alone and isolated.

As part of The Trust’s other community activities, we have also acted as the agent for
financial and project support to a small number of local organisations, retaining and
managing their various accounts, thereby enabling them to operate more effectively with
the minimum of bureaucracy under the banner of Newent Initiative Trust.

With the valued support of other community-based groups, we endeavoured to expand our
usual services, albeit at some risk to The Trust. Even with the limited financial and welfare
support provided by County, District, Town Council, and local community organisations, we
found The Trust relying more on one-off grants and drawing more upon our limited
financial reserves.
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The Trust’s youth and community cafe activities have continued to be successful,
supplemented by other community group activities, all of which demonstrate The Trust’s
inclusive approach and ongoing commitment to Newent and its surrounding areas.

Community projects of specific note this period include the major refurbishment of
Newent's War Memorial and the planned development of Newent’s long awaited Multi-
wheeled Skatepark Facility.

The burden of securing additional funding within an environment where charitable grants
have been difficult to obtain has fallen upon a small number of Trustees, without whom the
Charity would not have survived. The Trust will undoubtedly find the coming year even
more challenging as it strives to continue to deliver its charitable aims and objectives
within our community and its unique wider rural environment of which we are part.

Trustee’s thanks are extended to all of our funders, staff and volunteers, for their
continuing belief and unstinting support throughout what was a difficult operating year.

The Trust looks forward to a more financially stable and brighter future in which we can
continue to flourish

Srath G .re s

Keith Urch
Chairman and Trustee
Newent Initiative Trust

12" February 2025
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Newent Injtiative Trust

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2024

The trustees who are also directors of the charity for the purposes of the Companies Act 20086, present their report with
the financial stafements of the charity for the year ended 31 August 2024. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in aceordance with the Firancial Repotting Standard applicable in the UK and Republic of Treland (FRS 102)
{effective 1 January 2019),

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The cherity is controlled by its governing document, a deed of tust, and constitutes a limited company, limited by
guarantes, ag defined by the Companies Act 2006,

REFERENCE AND ADMINISTRATIVE DETAILS
Registared Company nnmber
03709565 (England and Wales)

Registered Charity number
1074500

Registered office
36 Broad Street
Newent
Gloucestershire
GL18 1AJ

Trustees

M S Deaper

T Gibbons

" CE Stone (Resighed 9% December 2024) -

T B Fowler (Resigned 13 May 2024)

~ Rev 81V Mason (Resigned 5% August 2024)
H Feld

K C Urch

Mrs M ] Highton

E Heathfield {Appointed 21% November 2024)

Company Seeretary
A T Cox-Bentley

Independent Examiner
Knights

21 Highnam Busingss Centre
Highnam

Gloucestershite

GL2 8DN

wy/ JQ 2%
Approved by order of the board of trustees on .. 7% ¢ & -, and signed on its behalf by:

T AN

K Urch - Trustes
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTRES QF
NEWENT INITIATIVE TRUST

Independent examiner's report to the trustees of Newent Initiative Trust ('the Company")
1 report to the charity trustees on my examination of the accounts of the Company for the year ended 31 August 2024,

Responsibilities and basis of report
Ag the charity's trustees of the Company (and also it directors for the purposes of company law) you are responsible for
the preparation. of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act).

Having satisfied mysslf that the accounts of the Company are not requited to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, T report in respect of my examination of your charity's accounts as carried
out under Section 143 of the Charities Act 2011 ('the 2011 Act). Ir: carrying out my examnination I have followed the
Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Agt,

Independent examiner's statement

I have completed my examination, I confirm that ne matiers have come fo my attention in connection with the
examination giving me cause to helisve;

1. accounting records were not kept in respect of the Company as required by Section 385 of the 2006 Act; ot
. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent oxamination; or
4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
: Recommended Practice for accounting and reporting by charities (applicable to chatities prepating their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)).

T have no concernd and have come across no other matters in connection with the examination to which attention should
be drawr, it this report in order to enable a proper understanding of the accounts to be reached.

Knights

\4’ i %,h X0

Kuights Accountants

21 Highnam Business Centre
Highnam

Gloucestershire

GL2 8DN

Date: {8 0 200
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Newent Initiative Trust

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2024

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies
Other trading activities 2
Investment income ) 3
Total
Charitable activities

Newent [nifiative Ttrust

Total

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward -

TOTAL FUNDS CARRIED FORWARD

The notes form pact of these financial statements

Page 3

2024 2023
Tnrestricted Totat
funds funds
£ £
41,802 34, 102
4,443 3,209
1,098 631
47,343 37,042
48,459 45,219
48 459 45,219
(1,116) (7,277)
115,593 122,870
114,477 115,593

—_——x



Newent Initiative Trust

BALANCE SHERT
31 AUGUST 2024
2024 2023
Unregtricted Toial
funds funds
Notes £ £
FIXED ASSETS
Tangthle agsets 7 94,201 . 97,612
CURRENT ASSETS
Debtors 8 715 2,213
Cash at bank and in hand 37,147 16,860
37,862 19,073
CREDITORS
Amounty falling due within one year G ‘ (2,131) (1,092)
NET CURRENT ASSETS ‘ 35,731 17,981
TOTAL ASSETS LESS CURRENT
LIABILITIES . 129,932 115,593
NET ASSETS ‘ 129,932 115,393
FUNDS 10 : e -
Unrestricted funds ‘ 129,932 115,593
TOTAL FUNDS ) ‘ 129,932 115,593

The charitable company is entitled to exemption from audit under Sectlon 477 of the Companies Act 2006 for the year
ended 31 August 2024,

The members have not required the compeny to oblain an audil of ifs financial statements for the year ended
31 August 2024 in accordance with Section 476 of the Corapanies Act 2006,

The trustees acknowledge their responaibilities for

(a) ensuring that the charitable companmy keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

{(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirepasnts of Sections 394 and 395 and which otherwise comply twith the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the chatitable company,

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

...........................

were signed on ifs behalf by:

Le el

K Urch - Trustee

The notes form part of these financial statements
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Newent Initiative Trust

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

1.

2.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statetnents of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Chatities: Staternent
of Recommended Practice applicabls to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 Janumary 2019},
Financial Reporting Standard 102 'The Financial Reporiing Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006, The financial statements have been piepered under the historical cost
convertion,

Tucome

.-All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised ag expenditure as soon as there 1s a legal or constructive abligation conuuitting the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be meagured raliably, Expenditurs iy accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category, Where costs cannot be dirsctly

. attributed to parteular headings they have been allocated to activities on a basls consistent with the uge of

resources.

Tangible fixed assets

Depreciation s provided- at the following annuel rates in order to write off each asset over its estimated useful
life,

Frechold property - 2% on cost
Fixtures and fittings - 15% on reducing balance
Taxation

The charity is exempt from corporation tax on its charitable activities.

Fund accounting .
Usnrestricted funds can be used in accordance with the charitable obigetives af the discretion of the trustees, .

Restricted - funds cen only be used for partisular restricted purposes within the objects of the charity,
Restrictons arise whett specified by the donor or when [unds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements,

OTHER TRADING ACTIVITIES

2024 2023

£ £
Room hire - 390
Other income 679 2,819
679 3,209

Page 5 continued..,



Newent Initiative Trust

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2023

3. INVESTMENT INCOME

2024 2023
£ £
Deposit account interest 1,098 631
4, NET INCOME/(EXPENDITURE)
Ned income/(expenditure) is stated after charging/(crediting):
2024 2023
£ £
Depreciation ~ owned assety 3,424

3. TRUSTLES' REMUNERATION AND BENEFITS

There were no frustees’ remuneration or other benefits for the year ended 31 August 2024 nor for the year ended
31 August 2023,

Trustees' expenses

There were no  trustees’ expenses paid for the year ended 31 August 2024 nor for the yesr ended

31 August 2023,
6. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
. : . Urrestricted
funds
£

INCOME AND ENDOWMENTS FROM _
Donations and legacies : 34,102
Other trading activities 3,209
Investment ingotne 631
Total : 37,942
EXPENDITURE ON
Charitable activities
Newent Initiative Trest 45,219
NET INCOME/EXPENDITURE) ‘ (7,297
RECONCILIATION OF FUNDS
Total funds brought forward 122,870
TOTAL FUNDS CARRIED FORWARD 115,593

Page 6 contined..,



Newent Initiative Trust

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2024

7. TANGIBLE FIXED ASSETS

Fixtures
Freehold and _
property fittings Totals
£ £ £
COST
At September 2023 and 31 August 2024 167,560 8,213 175,773
DEPRECIATION
At ] Seplember 2023 70,354 7,807 78,161
Charge for year 3,352 61 3413
At 31 August 2023 73,706 7,858 81,574
NET BOOK VALUE ‘
At 31 Angust 2024 93,854 345 94,199
At31 August 2023 97,206 406 . 97,612
8. DEBTORS: AMOUNTS FALLING DURE WITHIN ONE YEAR
2024 2023
£ £
Trade debtors - 1,608
Prepayments ‘ 718 605
713 2,213
9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE, YEAR,
L 2024 2023
£ £
Social security and other taxes - 108
Accrued expenses 2,13 o84
2,131 092
10. MOVEMENT IN FUNDS
Net
movement At
At 1,923 in funds 31.824
£ £ £
Unrestricted funds
Newent Initiative Trust 107,076 11,271 118,347
Restricted funds
Joe Meek Bvents 578 - 579
Skate Park 7,134 (100) 7,034
Internaticnal Friendship Group 407 - ‘ 407
Repair Café 397 965 1,362
Srnart CA - 500 500
War Memorial Fund - 1,703 1,703
TOTAL FUNDS 115,593 14,339 129932

Page 7 contimied. ..



Newent Initiative Trust

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2024

1.  RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 August 2024.
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Newent Initiative Trust

BETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR TEHE YEAR ENDED 31 AUGUST 2024

2024 2023
£ £
INCOME AND ENDOWMENTS
Donations and legacies
Donations 3,708 1,488
Grants 38,087 30,614
41,802 34,102
Other trading activities
Room Hire - 3680
Café Income 3,764 2,819
Other Income 879 -
4,443 3,209
Invesiment income
Deposit account interest _ 1,068 631
Total in¢oming resources.. 47,343 37,942
EXPENDITURE
Charitable activities
Weages 34,022 31,291
Rates and water 895 463
Insurance 1,465 784
Light and heat 2,366 3,530
Telephone 186 176
Postage and stationery 13 66
Sundries ’ - 643 390
Community cafe 1,003 1,17
Repairs and rehewals 864 1,165
Cleanitig costs 75 -
Community outings/trips . 1,214 -
Computer and I costs 391 403
Professional fees 35 -
HAF 333 738
Licenses and subscriptions 184 231
Adyertising and promotions 132 137
Freehold property 3,351 3,351
Fixtures and fittings 61 1
47,433 43,968
Governance costs
Brought forward . 48
Accountaney 1,026 1,203
1,026 1,251
Total resources expended 48,459 45219
Net expenditure {1,116} 7,277)

This page does not form part of the statutory financial statements
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Newent Injtiative Trust

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2024

The trustees who are also directors of the charity for the purposes of the Companies Act 20086, present their report with
the financial stafements of the charity for the year ended 31 August 2024. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in aceordance with the Firancial Repotting Standard applicable in the UK and Republic of Treland (FRS 102)
{effective 1 January 2019),

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The cherity is controlled by its governing document, a deed of tust, and constitutes a limited company, limited by
guarantes, ag defined by the Companies Act 2006,

REFERENCE AND ADMINISTRATIVE DETAILS
Registared Company nnmber
03709565 (England and Wales)

Registered Charity number
1074500

Registered office
36 Broad Street
Newent
Gloucestershire
GL18 1AJ

Trustees

M S Deaper

T Gibbons

" CE Stone (Resighed 9% December 2024) -

T B Fowler (Resigned 13 May 2024)

~ Rev 81V Mason (Resigned 5% August 2024)
H Feld

K C Urch

Mrs M ] Highton

E Heathfield {Appointed 21% November 2024)

Company Seeretary
A T Cox-Bentley

Independent Examiner
Knights

21 Highnam Busingss Centre
Highnam

Gloucestershite

GL2 8DN

wy/ JQ 2%
Approved by order of the board of trustees on .. 7% ¢ & -, and signed on its behalf by:

T AN

K Urch - Trustes
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTRES QF
NEWENT INITIATIVE TRUST

Independent examiner's report to the trustees of Newent Initiative Trust ('the Company")
1 report to the charity trustees on my examination of the accounts of the Company for the year ended 31 August 2024,

Responsibilities and basis of report
Ag the charity's trustees of the Company (and also it directors for the purposes of company law) you are responsible for
the preparation. of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act).

Having satisfied mysslf that the accounts of the Company are not requited to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, T report in respect of my examination of your charity's accounts as carried
out under Section 143 of the Charities Act 2011 ('the 2011 Act). Ir: carrying out my examnination I have followed the
Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Agt,

Independent examiner's statement

I have completed my examination, I confirm that ne matiers have come fo my attention in connection with the
examination giving me cause to helisve;

1. accounting records were not kept in respect of the Company as required by Section 385 of the 2006 Act; ot
. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent oxamination; or
4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
: Recommended Practice for accounting and reporting by charities (applicable to chatities prepating their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)).

T have no concernd and have come across no other matters in connection with the examination to which attention should
be drawr, it this report in order to enable a proper understanding of the accounts to be reached.

Knights

\4’ i %,h X0

Kuights Accountants

21 Highnam Business Centre
Highnam

Gloucestershire

GL2 8DN

Date: {8 0 200
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Newent Initiative Trust

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2024

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies
Other trading activities 2
Investment income ) 3
Total
Charitable activities

Newent [nifiative Ttrust

Total

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward -

TOTAL FUNDS CARRIED FORWARD

The notes form pact of these financial statements

Page 3

2024 2023
Tnrestricted Totat
funds funds
£ £
41,802 34, 102
4,443 3,209
1,098 631
47,343 37,042
48,459 45,219
48 459 45,219
(1,116) (7,277)
115,593 122,870
114,477 115,593

—_——x



Newent Initiative Trust

BALANCE SHERT
31 AUGUST 2024
2024 2023
Unregtricted Toial
funds funds
Notes £ £
FIXED ASSETS
Tangthle agsets 7 94,201 . 97,612
CURRENT ASSETS
Debtors 8 715 2,213
Cash at bank and in hand 37,147 16,860
37,862 19,073
CREDITORS
Amounty falling due within one year G ‘ (2,131) (1,092)
NET CURRENT ASSETS ‘ 35,731 17,981
TOTAL ASSETS LESS CURRENT
LIABILITIES . 129,932 115,593
NET ASSETS ‘ 129,932 115,393
FUNDS 10 : e -
Unrestricted funds ‘ 129,932 115,593
TOTAL FUNDS ) ‘ 129,932 115,593

The charitable company is entitled to exemption from audit under Sectlon 477 of the Companies Act 2006 for the year
ended 31 August 2024,

The members have not required the compeny to oblain an audil of ifs financial statements for the year ended
31 August 2024 in accordance with Section 476 of the Corapanies Act 2006,

The trustees acknowledge their responaibilities for

(a) ensuring that the charitable companmy keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

{(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirepasnts of Sections 394 and 395 and which otherwise comply twith the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the chatitable company,

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

...........................

were signed on ifs behalf by:

Le el

K Urch - Trustee

The notes form part of these financial statements
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Newent Initiative Trust

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

1.

2.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statetnents of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Chatities: Staternent
of Recommended Practice applicabls to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 Janumary 2019},
Financial Reporting Standard 102 'The Financial Reporiing Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006, The financial statements have been piepered under the historical cost
convertion,

Tucome

.-All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised ag expenditure as soon as there 1s a legal or constructive abligation conuuitting the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be meagured raliably, Expenditurs iy accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category, Where costs cannot be dirsctly

. attributed to parteular headings they have been allocated to activities on a basls consistent with the uge of

resources.

Tangible fixed assets

Depreciation s provided- at the following annuel rates in order to write off each asset over its estimated useful
life,

Frechold property - 2% on cost
Fixtures and fittings - 15% on reducing balance
Taxation

The charity is exempt from corporation tax on its charitable activities.

Fund accounting .
Usnrestricted funds can be used in accordance with the charitable obigetives af the discretion of the trustees, .

Restricted - funds cen only be used for partisular restricted purposes within the objects of the charity,
Restrictons arise whett specified by the donor or when [unds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements,

OTHER TRADING ACTIVITIES

2024 2023

£ £
Room hire - 390
Other income 679 2,819
679 3,209

Page 5 continued..,



Newent Initiative Trust

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2023

3. INVESTMENT INCOME

2024 2023
£ £
Deposit account interest 1,098 631
4, NET INCOME/(EXPENDITURE)
Ned income/(expenditure) is stated after charging/(crediting):
2024 2023
£ £
Depreciation ~ owned assety 3,424

3. TRUSTLES' REMUNERATION AND BENEFITS

There were no frustees’ remuneration or other benefits for the year ended 31 August 2024 nor for the year ended
31 August 2023,

Trustees' expenses

There were no  trustees’ expenses paid for the year ended 31 August 2024 nor for the yesr ended

31 August 2023,
6. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
. : . Urrestricted
funds
£

INCOME AND ENDOWMENTS FROM _
Donations and legacies : 34,102
Other trading activities 3,209
Investment ingotne 631
Total : 37,942
EXPENDITURE ON
Charitable activities
Newent Initiative Trest 45,219
NET INCOME/EXPENDITURE) ‘ (7,297
RECONCILIATION OF FUNDS
Total funds brought forward 122,870
TOTAL FUNDS CARRIED FORWARD 115,593

Page 6 contined..,



Newent Initiative Trust

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2024

7. TANGIBLE FIXED ASSETS

Fixtures
Freehold and _
property fittings Totals
£ £ £
COST
At September 2023 and 31 August 2024 167,560 8,213 175,773
DEPRECIATION
At ] Seplember 2023 70,354 7,807 78,161
Charge for year 3,352 61 3413
At 31 August 2023 73,706 7,858 81,574
NET BOOK VALUE ‘
At 31 Angust 2024 93,854 345 94,199
At31 August 2023 97,206 406 . 97,612
8. DEBTORS: AMOUNTS FALLING DURE WITHIN ONE YEAR
2024 2023
£ £
Trade debtors - 1,608
Prepayments ‘ 718 605
713 2,213
9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE, YEAR,
L 2024 2023
£ £
Social security and other taxes - 108
Accrued expenses 2,13 o84
2,131 092
10. MOVEMENT IN FUNDS
Net
movement At
At 1,923 in funds 31.824
£ £ £
Unrestricted funds
Newent Initiative Trust 107,076 11,271 118,347
Restricted funds
Joe Meek Bvents 578 - 579
Skate Park 7,134 (100) 7,034
Internaticnal Friendship Group 407 - ‘ 407
Repair Café 397 965 1,362
Srnart CA - 500 500
War Memorial Fund - 1,703 1,703
TOTAL FUNDS 115,593 14,339 129932
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Newent Initiative Trust

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2024

1.  RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 August 2024.
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Newent Initiative Trust

BETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR TEHE YEAR ENDED 31 AUGUST 2024

2024 2023
£ £
INCOME AND ENDOWMENTS
Donations and legacies
Donations 3,708 1,488
Grants 38,087 30,614
41,802 34,102
Other trading activities
Room Hire - 3680
Café Income 3,764 2,819
Other Income 879 -
4,443 3,209
Invesiment income
Deposit account interest _ 1,068 631
Total in¢oming resources.. 47,343 37,942
EXPENDITURE
Charitable activities
Weages 34,022 31,291
Rates and water 895 463
Insurance 1,465 784
Light and heat 2,366 3,530
Telephone 186 176
Postage and stationery 13 66
Sundries ’ - 643 390
Community cafe 1,003 1,17
Repairs and rehewals 864 1,165
Cleanitig costs 75 -
Community outings/trips . 1,214 -
Computer and I costs 391 403
Professional fees 35 -
HAF 333 738
Licenses and subscriptions 184 231
Adyertising and promotions 132 137
Freehold property 3,351 3,351
Fixtures and fittings 61 1
47,433 43,968
Governance costs
Brought forward . 48
Accountaney 1,026 1,203
1,026 1,251
Total resources expended 48,459 45219
Net expenditure {1,116} 7,277)
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