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THE BROAD CAIRN FOUNDATION

TRUSTEES' ANNUAL REPORT
yEAR ENDED 31 DECEMBER 2021

The Trustees are pleased to present their annual report along with the financial statements of The Broad

Cairn Foundation for the year ended 31 December 2021.

STRUCTURE, GOVERNANCE AND MANAGEMENT

a) Constitution

The charity was formed under a Declaration of Trust dated 14 January 1999.

The Trustees who served during the year and to the date of signing this report were:

Baroness Shackleton of Belgravia LVO

Hannah Cockburn-Logic OBE MVO- appointed 15 October 2021
John Guy Elmhlrst Monson
Rebecca Priestley

No Trustee had any interests in the charity.

b) Method of election of Trustees

New or additional Trustees are appointed by deed. Every future Trustee must sign a declaration of
willingness to act as a Trustee before he or she is eligible to vote at any meeting of the Trustees. The

current Trustees ensure that an appropriate induction programme is undertaken in the event of a new

appointment. To date, Trustees have been recruited with their speciRc skIlls and experience in mind,

although further training is undertaken where necessary.

c) Organlsatlonal structure and decision making

The Foundation's principal office is 10 New Square, Uncoln's Inn, London WC2A SQG.

The Trustees meet at least once a year to consider appeals for grants, the current and future Rnancial

position of the Foundation and longer term strategy. Day to day responsibility for the running of the
Foundation has been delegated to a small team of suitably qualified Individuals employed by the Grosvenor

Family Office by way of an annual service agreement, with an annual management fee being charged.

The Foundation does not employ any staff directly.

The Foundation has regard to the seven principles of good governance and best practice which are set out

in the Charity Governance Code.

d) Risk Management

The major risks to which the charity Is exposed as identified by the Trustees have been reviewed, and

procedures have been established to mitigate those risks.

The key risks that have been identiRed and which are carefully monitored are:
~ Poor performance of the investment portfolio leading to a material financial loss of our main

source of funding. This has been mitigated by diversification of investments and regular

performance monitoring;
~ Risk of fraud or failure of internal financial controls which is mitigated by shared authorlsation

procedures; and
~ Misappropriation of grant funding which is mitigated by due diligence in advance of awarding

funds and receipt of an impact report for grants greater than E5,000.

A full risk assessment Is undertaken on an annual basis by the Trustees.



THE BROAD CAIRN FOUNDATION

TRUSTEES' ANNUAL REPORT
YEAR ENDED 31DECEMBER 2021

OIUECTIVES AND ACTIVITIES
a) Objectives

Objectives (as set out in the Trust Deed) are that the assets of the charity are held on trust for such
exclusively charitable objects or purposes in any part of the world as the Trustees may from time to time
determine.

b) Alms

The charity Is a grant making foundation that alms principally to address social welfare issues by supporting
appropriate registered charities.

c) Statement af public benefit

The Trustees confirm they have paid due regard to the guidance produced by the Charity Commission
when reviewing the Foundation's aims and objectives and are satisfied that the charitable activities and
projects funded through grant making are of direct benefit to the public. The Trustees' responsibility is to
ensure that the monies are being spent in line with the charity's aims and objectives. For grants greater
than E5,000 the Trustees request an impact report from the recipient charities explaining how the
donation has been utilised.

d) Grant Making Policy

The Foundation concentrates its grant making activities almost exclusively on smaller chariities where Its
contribution can make a real difference. The Trustees' grant making priorities are:

~ Disadvantaged Children and young People.
To help disadvantaged young people and to enable them to participate in society by providing
support and activities which develop their skills, confidence and aspiration.

~ Third Worhf InPesfructura and development.
To assist charities supporting the third world, especially those supporting infrastructure such as
clean water and agricultural improvements.

~ Conservation and sustainable development.
To help promote conservation and the sustainable use of the world's scarce resources for the
benefit of those whose lives depend on them and for future generations.

~ Herftape.
To support the renovation and conservation of historic buildings and monuments.

Support Is given mainly by grants to appropriate registered charities. On occasion, the Foundation may
support charities that are exempt or exempted from registration, or projects where the grant is for an
exclusively charitable purpose. Proposals are likely to be invited by the Trustees, and in general the
Foundation does not fund unsolicited appeals. Grants are not made to individuals.

ACHIEVEMENTS AND PERFORMANCE

a) Review of activities and financial review

The financia statements below give details of the financial transactions in the year and the financial
position at the year end.

Total income for the year of E53,156 (2020: E34,402) was E18,754 higher due to an increase in donations
received of E17,000 and additional investment income of 61,754. Expenditure totalling E51,568 was
E19,169 higher (2020: E32,399), largely due to an increase in grant making of E18,750. Grants totalling
E40,900 (2020: 622,150) were awarded during the year.

Fourteen grants were awarded during the year, with an average size of f2,921.The largest grants awarded
were 612,500 to Historic Royal Palaces, 610,000 to The Thin Green Line Foundation, E5,000 to Community
Action to Create Hope and 65,000 to The Submariiner Memoriial Appeal.
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THE BROAD CAIRN FOUNDATION

TRUSTEES' ANNUAL REPORT

yEAR ENDED 31 DECEMBER 2021

ACHIEVEMENTS AND PERFORMANCE (CONTINUED)

The distribution target for 2021 (for funding of grant making and support costs) was E40,000 (being 3%of
the opening Investment portfolio value in accordance with the Trustees' previously agreed distribution

policy). Total expenditure of E51,568 was more than this due to the increased income received In the year.

b) Investment pogcy and performance

The Trustees have wide Investment powers and a policy of seeking a fair balance between capital growth

and income yield.

The market value of investments (including cash held within the portfolio) increased to E1389,406 (2020:
E1,321,019), an increase of 12.7%.The overall return of the Investment portfolio for the year was 15.3%

compared to a benchmark return of 10.9% (RPI plus 4%).

The asset allocation on 31 December 2021 and 31 December 2020 was:

UK equities
Globalequities
Emerging markets
Multiwsset Funds
Global bonds
Property funds
Cash

2021

25
43
9
9
3
10
1

2020

25
41
10
9
4
10
1

No changes to asset allocation were made during the year. However, the Trustees reviewed the ESG

credentials of the portfolio during the year and as a result decided to sell one of the holdings in the global

equity asset class and reinvest the proceeds in an alternative fund.

The investment portfolio exceeded the benchmark by 4.4%. Asset allocation made a positive contribution

to relative return, in particular the high exposure to equities and property and low weighting in fixed

income (which had negative returns over the full year).

The market volatility experienced to date in 2022 ddven by concerns over higher inflation, interest rate

increases, the slowing pace of economic growth and Russia's invasion of Ukraine will be monitored closely

throughout the current year.

OTHER

a) Reserves policy

The Foundation's funds are all unrestricted and may be used in furtherance of its charitable objects. The

risk associated with not having adequate reserve balances is therefore considered to be low.

The Trustees policy Is to retain 12 months of funding In cash, which Is approximately E45,000 based on year

end values. The year-end cash balance of E35,265 is below this; however, the charity has no commitments

or significant operating expenses which require funding from closing reserves.

In addition, the investment portfolio is largely invested In liquid assets which could be realised if necessary

should any unforeseen circumstances arise.

At the balance sheet date, the Trustees are satisfied that the current level of available funds meets the
Foundation's requirements. Unrestricted funds at 31 December 2021 are E1,524,330 (2020: F1,351,689).



THE BROAD CAIRN FOUNDATION

TRUSTEES' ANNUAL REPORT
YEAR ENDED B1DECEMBER 2021

OTHER (CONTINUED)

b) Plans for future periods

The Trustees will continue to support the activities set out above by the awarding of grants.

c) Going concern

Having considered the charity's reserves and commitments, the Trustees believe that the Foundation will
be able to maintain positive cashflows for at least 12 months from the date of signing the Rnancial
statements. As a result, the going concern basis of accounting remains appropriate.

d) Auditor

A resolution for the reappointment of Deloitte LLP as the charity's auditor will be proposed at a future
Trustee meeting.

Statement of disclosure to the Auditor

As far as the Trustees are aware:
~ there is no relevant audit information of which the charity's auditor is unaware; and

~ the Trustees have taken all the steps that they ought to have taken as a Trustee to make
themselves aware of any relevant audit information and to establish that the charity's auditor is
aware of that information.



THE BROAD CAIRN FOUNDATION

STATEMENT OF TRUSTEES' RESPONSIBIUhES

The trustees are responsible for preparing the Trustees' Annual Report and the financlal statements in

accordance with applicable law and United Kingdom Accounting Standards (United KIngdom Generally

Accepted Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK

and Republic of Ireland".

The law applicable to chadties in England and Wales requires the trustees to prepare financial statements

for each financial year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources of the charity for that period. In preparing these financlal

statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;
~ observe the methods and principles in the Charities SORP;

~ make judgments and estimates that are reasonable and prudent;
~ state whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy

at any time the financial position of the charity and enable them to ensure that the financial statements

comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the
provisions of the trust deed. They are also responsible for safeguarding the assets of the charity and hence

for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and Integrity of the charity and financial information

included on the charity's website. Legislation In the United Kingdom governing the preparation and

dissemination of financial statements may diffe from legislation in other jurisdictions.

This report was approved and authorised for issue by the Trustees on 11July 2022 and signed on their
b alf by:

aroness Shackleton of Belgravia LVO

Trustee



THE BROAD CAIRN FOUNDATION

INDEPENDENT AUDITOR'5 REPORT TO THE TRUSTEES OF THE BROAD CAIRN FOUNDATION

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion
In our opinion the financial statements of The Broad Cairn Foundation (the 'charity'):

~ give a true and fair view of the state of the charity's affair as at 31 December 2021 and of its
Incoming resources and application of resources for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, including Financial Reporting Standard 102 "The Financial Reporting Standard applicable
in the UK and Republic of Ireland"; and

~ have been prepared In accordance with the Charities Act 2011.

We have audited the financial statements which comprise:
~ the statement of financia activities;
~ the balance sheet;
~ the statement of accounting policies; and
~ the related notes 1 to 7.

The financial reporting framework that has been applied in their preparation Is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland" (United Kingdom Generally Accepted Accounting
Practice).

Basis for opinion
We conducted our audit In accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibigtles for the audit of the financial statements section of our report.

We are independent of the charity in accordance with the ethical requirements that are relevant to our
audit of the financlal statements in the UK, Including the Financial Reporting Council's (the 'FRCs') Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relatIng to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements Is appropriate.

Based on the work we have performed, we have not Identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the charitable company's
ability to continue as a going concern for a period of at least twelve months from when the financia
statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are descdibed in
the relevant sections of this report.



THE BROAD CAIRN FOUNDATION

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF THE BROAD CAIRN FOUNDATION (continued)

Other Information
The other Information compdises the information included in the annual report, other than the financial

statements and our auditor's report thereon. The trustees are responsible for the other information

contained within the annual report. Our opinion on the financial statements does not cover the other

information and we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information

is materially inconsistent with the financial statements or our knowledge obtained in the course of the

audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or

apparent material misstatements, we are required to determine whether this gives rise to a material

misstatement in the financial statements themselves. If, based on the work we have performed, we

conclude that there is a material misstatement of this other information, we are required to report that

fact.

We have nothing to report in this regard.

Responslbglties of trustees
As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the

preparation of the financial statements and for being satisfied that they give a true and fair view, and for

such Internal control as the trustees determine is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the trustees either intend to liquidate the charity or to cease

operations, or have no realistic alternative but to do so.

Auditor's responslbgltles for the audk of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011and report in accordance

with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance Is a high level of assurance, but Is not a guarantee that an audit

conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered matedial if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

A further description of our responsibfiities for the audit of the financial statements is located on the FRC's

webslte at: www. frc. .u auditorsres onsibilities. This description forms part of our auditor's report.

Extent to which the audit was considered capable of detecting irregularities, Including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of

irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,

Including fraud is detailed below.

We considered the nature of the chadity's Industry and its control environment, and reviewed the charity's

documentation of their policies and procedures relating to fraud and compliance with laws and regulations.

We also enquired of management and trustees about their own Identification and assessment of the risks

of irregularities.



THE RROAD CAIRN FOUNDATION

INDEFENDByf AUDITOR'S REPORT TO THE TRUSTEES OF THE EROAD CAIRN FOUNDAllON (congnued)

We obtained an understanding of the legal and regulatory framework that the charity opemtes In, and
IdentNed the kay laws and regulations that:

had a direct effect on the daterminatbn of material amounts and dbdosures In the Rnanclal
statements. These Included tha UK Charltlas Act; and

~ do not have a dIrect elfect on the Rnandal statements but compliance wkh whkh may be fundamental
to the charity's abglty to operate or to avoId a materbl penalty.

We discussed among the audit engagement team regartgng the opportunltbs and Incentives that may exbt
within the organbatbn for fmud and how and where fraud might occur In the financial statements.

As a result of performing the above, we Identlged the greatest potentbl for fraud or noncomplbnce with
bws and mgulatbns In the fogowlng area, and our specglc pmmdures performed to address It b described
below.
~ we presume a risk of material misstatement due to fraud in menue recognition which Is related to the

completeness of donation Income. To address this rtsk we reviewed tha Twstees' meeting mlnubq ag
bank statements in the pertod, and post year end records up to the date of this report to test whether
Income had been approprbtely Included In the finandal statements.

In common with ag audRs under ISAs (UKJ, we am also required to perform specgk procedures to resPond
to the rtsk of management overrIde. In addressing the risk of fraud through management override of
controls, we assessed the design and implementation of contmls over the assessment and approval of
grant awards; we tested the opproprbteness of journal entries and other adjustmenbq assessed whether
the Judgements made In making accounting estimates are Indicative of a potentbl bias; and evaluated the
business mgonak of any ~lllcant transactbns that are unusual or outside the normal course of business

In additbn to the above, our procedures to respond to the rbks ident Ned Induded the fogowlng:
~ reviewing financial statement dbdosures by testing to supporting documentation to assess compgance

with prevblons of relevant laws end regulations described as having e direct effect on the financial
statements;

~ performing analytkal procedures to identify any unusual or unaspected mbtlonships that may Indicate
risks of material misstatement due to fraud;

~ enquiring of management concerning actual and potential Etlgatlon end claims, and Instances of non-
compgance with laws and regulatbns; and

~ reading and mviewlng minutes of meetings of those charged with governance.

Report on other legal and mgulatnry requirements

Mattam on which we me mqulrel to mport by ensepthm
Under the Charities (Accounts and Reports) Regulations 2$$ we are required to rePort In respect of the
fogowlng matters If, In our opinion:

v the Informatbn gIven In the flnancbl statements ls Inconsistent In any materIal respect with the
trustees' report; or

~ sulgclent accounting recants have not been kept; or
~ the flnancbl statements are not In agreement with the accounting records and returns; or
~ we have not received ag the Informatbn and explanations we requlm for our audit.

We have nothing to report in respect of these matters.



THE SROAD CAIRN FOUNDATION

INDEPSIDENT AUDIIINyg REPORT lO lllE TRUETEEE OF lllE EROAD CAIRN FOUNDAllON (conlnuad)

Uss of our report
this report b made sokly to the charity's trustees, as a body, In accordance with Part 4 of the Char@ex

(Accounts and Reports) Eeguktlons 2008. Our audit wmk has been undertaken so that we might stale to

the cherhy's trustees those matters we are required to state to them In an audbor's report and for no

other purpose. To the fullest extent permitted by Iaw, we do not accept or assume responslbgity to anyone

other than the charity and the charhy's trustees as e body, for our audit work, for this report, or for the

oplnbns we have formed.

Debltts LLP

gtstubry Auditor

1 New gtreat Square
London

EC4A 882
12 July 2022

Debhta Llp ls egglbla for appointment as auditor for the charity by virtue of Its egglbgity for appointment

as audh of a company under section 1212of the ComPanles Act 200L



THE BROAD CAIRN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
YEAR ENDED 31 DECEMBER 2021

Income from:

Donations

Note
Unrestricted

Funds 2021
UnrestActed

Funds 2020

f

3,000

Investment Income:

Income from investments 31302

Total income

Expenditure on:

Raising funds

Charitable activities

Total expenditure

34,402

(3,114)

(29,285)

(32,399)

Net Income before Investment
gains / (losses) 2,003

Realised gains on disposal of investments

Unrealised gains / (losses) on investments (7,581)

Net Income / (expenditure) and movement
In funds (5,578)

Reconclgatlon of funds

Funds brought forward 1January

Funds carried forward 31 December

1,357,267

1,351,689

All income and expenditure relate to continuing operations.

There were no other recognised gains or losses for the current year or preceding year other than those
shown above.
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THE BROAD CAIRN FOUNDATION

BALANCE SHEET
YEAR ENDED 31 DECEMBER 2021

FIXED ASSETS
Investments
Cash held with brokers
Total Rxed assets

Note S1 December
2021

31 December
2020

E

1,317,516
3.503

1 321 019

CURRENT ASSETS
Debtors
Cash at bank and in hand

1,437
33.211
34,648

CURRENT LIABILITIES

Creditors

Net current assets
3 978
30 670

NET ASSETS

FUNDS OF THE CHARITY

UNRESTRICTED FUNDS

1,351,689

1,351,689

These financial statements of The Broad Cairn Foundation, registered number 1073929,were approved by

the Board of Trustees and authorised for issue on 11July 2022.

....... Baroness Shackleton of elgravia LVO

......John Guy Elmhirst Monson



THE BROAD CAIRN FOUNDATION

NOTES TO THE FINANOAL STATEMENTS
YEAR ENDED 91 DECEMBER 2021

1. ACCOUNTING POLIO ES

(a) Basis of Accounting

The financial statements are prepared under the historical cost convention, with the exception of
investments which have been included at market value, in accordance with the Statement of
Recommended Practice "Accounting and Reporting by Charities (SORP 2019)"applicable to charities
preparing their accounts In accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102), effective 1January 2019.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The charity constitutes a public benefit entity as defined by FRS 102.

(b) Going concern

The charity's activities, together with the factors likely to affect its future development, performance
and position are set out in the Trustees Report which also describes the financial position of the
charity Including its cash, investments, distributions and reserves policy. Taking these into
consideration and the fact that all funds are unrestricted, the Trustees have a reasonable expectation
that the chadty has adequate resources to continue In operational existence for the foreseeable
future. Therefore, they continue to adopt the going concern basis of accounting in preparing the
annual report and financial statements.

The functional currency of the charity Is pounds sterling as the charity operates and received income
In the UK.

The principal accounting policies are set out below.

(c) Investments

Listed investments are valued at the market price from a recognised stock exchange at the balance
sheet date. Realised and unrealised gains and losses on investments are included in the Statement of
Financial Activities.

Realised gains and losses on investments are calculated as the difference between sale proceeds and
opening market value (or value at the date of purchase if later). Unrealised gains and losses are
calculated as the difference between the market value at the year end and opening market value (or
value at the date of purchase If later).

The Foundation is largely invested in unit trusts or Common Investment Funds. Investment
management fees for these funds are reflected in the fund valuations and are not paid directly to the
managers. Custody fees charged by Schroder & Co are reported within expenditure on raising funds.
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THE SROAD CAIRN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

YEAR ENDED S1 DECEMSER 2021

(d) Income and Expenditure

Income is accounted for in the Statement of Financial Activities when the Foundation is legally entitled

to the Income and the amount can be quantified with reasonable accuracy and is probable to be

received. Income from investments is treated as receivable when the Investment Is quoted ex-

dividend. Other Income and ag expenditure are accounted for on an accruals basis. Grants payable

are payments made to third parties In the furtherance of the charitable objects of the Trust. Costs of

raising funds comprise Investment management costs associated with managing the Foundation's

Investments.

Included in charitable expenditure are the audit fee and management fee which are allocated to
charitable activities.

(e) Taxation

On the basis that the activities fall within charitable purposes and the funds are applied only for these

purposes, no provision for taxation is made.

(f) Fund Accounting

All funds are unrestricted and can be used In accordance with the Foundation's charitable objects at
the discretion of the Trustees.

(g) Financial Instruments

Financial assets and financial liabilities are recognised when the charity becomes a party to the

contractual provisions of the instrument.

Investments are initially recognised at transaction value and subsequently measured at fair value.

Trade and other debtors are recognised at the settlement amount due after any trade dlaeunt

offered. Cash at bank and cash in hand includes cash and short term highly liquid investments with a

short maturity of three months or less from the date of acquisition or opening of the deposit or similar

account. Creditors and provIsions are recognised where the charity has a present obligation resulting

from a past event that will probably result In the transfer of funds to a third party and the amount due

to settle the obligation can be measured or estimated reliably. Creditors and provisions are normally

recognised at their settlement amount after allowing for any trade discounts due.

(h) Critical accounting judgements and key sources of estimation uncertainty

In the application of the charity's accounting policies, the Trustees are required to make judgements,

estimates and assumptions about the carrying amounts of assets and liabilities that are not readily

apparent from other sources. The estimates and associated assumptions are based on historical

experience and other factors that are considered to be relevant. Actual results may differ from these

estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognised In the period in which the estimate is revised if the revision affects only that

period, or in the period of the revision and future periods if the revision affects both current and

future periods.

The Trustees do not consider there are any critical judgements or sources of estimation uncertainty

requiring disclosure.
15



THE BROAD CAIRN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2021

2. LISTED INVESTMENTS

The portfolio is invested in several funds which are diversified by both manager and asset class. The
value of investments at the year end has been provided by the investment custodian based on the
market value at 31 December.

The movements in the portfolio during the year were as follows:

Market value 1January

Additions

Disposals at carrying value

Unrealised gains/(losses)

Market value 31December

Cost 31 December

3. DEBTORS —Amounts falgng due within one year

Dividend account with fund manager

2021
f

1,317,516

117,902

(103,033)

156,174

1,488,559

1,010,648

2021
f

3,759
3,759

2020
f

1,322,841

2,256

(7,581)

1,317,516

971,491

2020
f

1 437
1,437

4. CREDITORS —Amounts falling due within one year

Accruals

2021
f~300

4, 100

2020

3,978
3373



THE BROAD CAIRN FOUNDATION

NOTES TO THE FINANCIAL STATMENTS (CONTINUED)

YEAR ENDED 31DECEMBER 2021

5. ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES

Grant making:
Third World Infrastructure and Development
Conservation and Sustainable Development
Disadvantaged Children and Young People

Supporting Communities
Heritage
Other

Support costs:
Bank charges
Audit fee
Management charges
Total charitable activities

Year ended
31 December

2021
E

1,000
11,000
8,000

700
17,500

2,700
40,900

4,100
3,000

48,000

Year ended
31December

2020
E

16,200
1,050
3,000

1,900
22,150

157
3,978
3 000

33,333

Ag grants made in the year were to UK or overseas equivalent registered charities. Further detail on

grants greater than E5,000 can be found in the Trustees' Annual Report.

Support costs include governance costs of E4,100 (2020: F3,978).

6. RELATED PARTY TRANSACTIONS

There have been no related party transactions in the year. No Trustee or persons connected with

them received any remuneration or reimbursement for expenses during the year (2020: none).

No trustees donated money to the charity (2020: none). No trustees are related to any charity

awarded grants (2020: none).

7. EVENTS SUBSEQUENT TO THE BAUINCE SHEET DATE

After a strong 2021, the investment portfolio decreased in value from E1/88, 559 on 31 December

2021 to F1,367,235 at 30 June 2022.


