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THE BROAD CAIRN FOUNDATION

TRUSTEES’ ANNUALREPORT
YEAR ENDED 31 DECEMBER 2020

The Trustees are pleased to present theirannual report along with the financial statements of The Broad
Cairn Foundation for the yearended 31 December 2020.

STRUCTURE, GOVERNANCE AND MANAGEMENT

a) Constitution

The charity was formed undera Declaration of Trust dated 14 January 1999.
The Trustees who served during the year were:

Baroness Shackleton of Belgravia LVO
John Guy Elmhirst Monson
Rebecca Priestley

No Trustee had any interestsin the charity.
b) Method of election of Trustees

New or additional Trustees are appointed by deed. Everyfuture Trustee mustsigna declaration of
willingness to act as a Trustee before he orshe is eligible to vote at any meeting of the Trustees. The
current Trustees ensure that an appropriate induction programme is undertakeninthe eventofa new
appointment. Todate, Trustees have been recruited with their specific skills and experience in mind,
although furthertraining is undertaken where necessary.

c) Organisational structure and decision making
The Foundation operates from its head office at 70 Grosvenor Street, London.

The Trustees meetat least once a yearto consider appeals for grants, the currentand future financial
position of the Foundation and longer term strategy. Day to day responsibility for the running of the
Foundation has been delegated to a small team of suitably qualified individuals employed by the Grosvenor
Family Office.

The Foundation does not employ any staff directly.

The Foundation has regard to the seven principles of good governance and best practice which are setout
in the Charity Governance Code.

d) Risk Management

The major risks to which the charity is exposed asidentified by the Trustees have beenreviewed, and
procedures have been established to mitigate those risks. Afull risk assessmentis undertaken onanannual
basis by the Trustees.

The key risks that have been identified and which are carefully monitored are:

e Poorperformance of the investment portfolio leading to a material financial loss of our main
source of funding. This has been mitigated by diversification of investmentsand regular
performance monitoring; and

e Risk of fraud or failure of internal financial controls which is mitigated by shared authorisation
procedures.
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TRUSTEES’ ANNUAL REPORT
YEAR ENDED 31 DECEMBER 2020

OBIJECTIVES AND ACTIVITIES
a) Objectives

The assets of the charity are held on trust for such exclusively charitable objects or purposesin any part of
the world as the Trustees may from time to time determine.

b) Aims

The charity is a grant making foundation that aims principally to address social welfare issues by supporting
appropriate registered charities.

c) Statementof publicbenefit

The Trustees have paid due regard to the guidance produced by the Charity Commission when reviewing
the Foundation’s aims and objectives and are satisfied that the charitable activities and projects funded
through grant making are of direct benefitto the public. The Trustees’ responsibility is to ensure that the
monies are being spentin line with the charity’s aims and objectives. For grants greater than £5,000 the
Trusteesrequestanimpact report fromthe recipient charities explaining how the donation has been
utilised.

d) Grant Making Policy

The Foundation concentrates its grant making activities almost exclusively on smaller charities where its
contribution can make a real difference. The Trustees’ grant making priorities are:

e Disadvantaged Children and Young People.
To help disadvantaged young people and to enable them to participate in society by providing
supportand activities which develop theirskills, confidence, and aspiration.

e Third World infrastructure and development.
To assist charities supporting the third world, especially those supportinginfrastructure such as
clean waterand agricultural improvements.

e Conservation and sustainable development.
To help promote conservation and the sustainable use of the world’s scarce resources forthe
benefit of those whose lives depend on them and for future generations.

e Heritage.
To support the renovation and conservation of historic buildings and monuments.

Supportis given mainly by grants to appropriate registered charities. On occasion, the Foundation may
support charities that are exempt or exempted from registration, or projects where the grant is for an
exclusively charitable purpose. Proposals are likely to be invited by the Trustees, and in generalthe
Foundation does not fund unsolicited appeals. Grantsare not made to individuals.

ACHIEVEMENTS AND PERFORMANCE

a) Review of activities and financial review

The financial statements below give details of the financial transactions in the year and the financial
position at the year end.

Total income for the year of £34,402 (2019: £58,921) was £24,519 lowerdue to a decrease in donations
received of £26,000. Expenditure totalling £32,399 was £31,784 lower (2019: £64,183), largely dueto a
decrease in grant making of £31,964. Grants totalling £22,150 (2019: £54,114) were made during the year.

Fifteen grants were awarded during the year, with an average size of £1,477. The largest grants awarded
were £10,000 (spread across 4 grants) to supportregions affected by the Australian bushfires atthe start of
2020, £5,000 to the Game & Wildlife Conservation Trust and £3,000 for the National Emergencies Trust
Coronavirus appeal. 2019 grant making was more than the distribution target set last yearreflectingan
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ACHIEVEMENTS AND PERFORMANCE (CONTINUED)
underspendin 2018.

The distribution target for 2020 was £40,000 (representing 3% of the openinginvestment portfolio value in
accordance with the Trustees’ previously agreed distribution policy) plus cash unspentin previous years.
Actual grant making was less than target and the Trustees will seek to rectify this as soon as possible in
future financial years.

The Trustees did not feelit necessary to adjust the distribution target as a result of Covid-19. Overall, the
impact of the pandemic on the Foundation was minor with a small decrease in the value of the investment
portfolio and an improvementininvestmentincome.

b) Investmentpolicyand performance

The Trustees have wide investment powers and a policy of seeking a fair balance between capital growth
and income yield.

The market value of investments {including cash held within the portfolio) decreased to £1,321,019 (2019:
£1,329,459), a decrease of 0.6%. The overall return of the investment portfolio for the year was 1.8%
compared to a benchmark return of 4.7% (RPI plus 4%).

The asset allocation on 31 December 2020 and 31 December 2019 was:

2020 2019

% %
UK equities 25 29
Global equities 41 37
Emerging markets 10 10
Multi-asset funds 9 8
Global bonds 4 4
Property funds 10 11
Cash 1 1

No changes were made to asset allocation during the year. Financial markets experienced un precedented
volatility duringthe height of the Covid-19 pandemicin March but managed to recover their losses.

The Trustees regularly review the performance of the investment portfolio, and during 2021 will continue
to review the assetallocation with their advisors.

OTHER
a) Reservespolicy

The Trustees policy is to retain 12 months of fundingin cash, which is approximately £40,000 based on year
endvalues. The year-end cash balance of £33,211 is below this; however, the charity has no commitments
or significant operating expenses.

The Foundation’s funds are all unrestricted and may be used in furtherance of its charitable objects. The
investment portfolio (which is the main asset of the Foundation) is largely invested in liquid assets which
could be realised if necessary, should any unforeseen circumstances arise.

At the balance sheet date, the Trustees are satisfied thatthe current level of available funds meetsthe
Foundation’s requirements. Unrestricted funds at 31 December 2020 are £1,351,689 (2019: £1,357,267).
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OTHER (CONTINUED)

b) Plans for future periods

The Trustees will continue to support the activities set out above by the award of grants.

¢) Goingconcern

Having considered the charity’s reserves and commitments, the Trustees believe that the Foundation will
be able to maintain positive cashflows for at least 12 months from the date of signing the financial
statements. Asa result, the going concern basis of accounting remains appropriate.

d) Auditor

A resolution forthe reappointment of Deloitte LLP as the charity’s auditor will be proposed at a future
Trustee meeting.

Statement of disclosure to the Auditor

As faras the Trustees are aware:;
e thereis no relevantaudit information of which the charity’s auditor is unaware: and
e the Trusteeshave takenall the stepsthatthey ought to have taken as a Trustee to make
themselves aware of any relevant auditinformation and to establish that the charity’s auditor is
aware of that information.



THE BROAD CAIRN FOUNDATION

STATEMENT OF TRUSTEES’ RESPONSIBILITIES

The trustees are responsible for preparing the Trustees' Annual Report and the financial statementsin
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK
and Republicof Ireland".

The law applicable to charities in England and Wales requires the trustees to prepare financial statements
for each financial year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources of the charity for that period. In preparing these financial
statements, the trustees are required to:

e selectsuitable accounting policies and then apply them consistently;

e observe the methods and principlesin the Charities SORP;

e makejudgmentsand estimates that are reasonable and prudent;

e state whetherapplicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unlessit is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and enable themto ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the
provisions of the trust deed. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial information
included on the charity's website. Legislation in the United Kingdom governing the preparation and

dissemination of financial statements may differfrom legislation in other jurisdictions.

This report was approved and authorised forissue by the Trustees on 1 July 2021 and signed on their

' ;} @n\k\n.\

Baroness¥Hackleton of Belgravia LVO
Trustee



THE BROAD CAIRN FOUNDATION

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE BROAD CAIRN FOUNDATION
REPORT ON THE AUDIT OF THE FINANCIALSTATEMENTS

Opinion
In our opinion the financial statements of The Broad Cairn Foundation (the ‘charity’):
e give atrue and fair view of the state of the charity’s affairs as at 31 December 2020 and of its
incoming resources and application of resourcesforthe year then ended;
¢ have beenproperly prepared inaccordance with United Kingdom Generally Accepted Accounting
Practice, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable
in the UK and Republicof Ireland”; and
e havebeenpreparedinaccordance with the Charities Act 2011.

We have audited the financial statements which comprise:
e the statement of financial activities;
e the balance sheet;
e the statement of accounting policies; and
e therelatednotes1 to6.

The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 “The Financial Re porting
Standard applicable in the UKand Republic of Ireland” (United Kingdom Generally Accepted Accounting
Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))and
applicable law. Our responsibilities under those standards are furtherdescribed in the auditor's
responsibilities for the audit of the financial statements section of ourreport.

We are independent of the charity in accordance with the ethical requirements that are relevantto our
audit of the financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue
as a going concern fora period of at least twelve months from when the financial statements are
authorisedforissue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in
the relevant sections of this report.
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INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE BROAD CAIRN FOUNDATION (continued)

Other information

The other information comprises the information included in the annual report, other than the financial
statements and ourauditor’s report thereon. The trustees are responsible forthe otherinformation
contained within the annual report. Our opinion on the financial statements does not coverthe other
information and we do not express any form of assurance conclusionthereon.

Our responsibility is to read the other information and, in doing so, consider whetherthe otherinformation
is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether thisgives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstatement of this otherinformation, we are required toreport that
fact.

We have nothing to reportin this regard.

Responsibilities of trustees

As explained more fullyin the trustees’ responsibilities statement, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due tofraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to
continue as a going concern, disclosing, as applicable, mattersrelated to going concern and using the going
concern basis of accounting unless the trustees eitherintend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements
We have been appointed as auditor undersection 144 of the Charities Act 2011 and reportin accordance
with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statementsasa whole are
free from material misstatement, whether due tofraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high levelof assurance, but is not a guarantee thatan audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economicdecisions of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements s located on the FRC's
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Extent to which the audit was considered capable of detectingirregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, todetect material misstatementsinrespect of
irregularities, including fraud. The extent to which our procedures are capable of detectingirregularities,
including fraud is detailed below.

We considered the nature of the charity’s industry and its control environment, and reviewed the charity’s
documentation of their policies and procedures relating to fraud and compliance with laws and regulations.
We also enquired of management and trustees about their own identification and assessment of the risks
of irregularities.
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INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE BROAD CAIRN FOUNDATION (continued)

We obtained an understanding of the legal and regulatory framework that the charity operatesin, and

identified the key laws and regulations that:

e had adirect effect onthe determination of material amounts and disclosures in the financial
statements. These included the UK Charities Act; and

e donothave a direct effect on the financial statements but compliance with which may be fundamental
to the charity’s ability to operate orto avoid a material penalty.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist
within the organisation forfraud and how and where fraud might occur in the financial statements.

As a resultof performing the above, we identified the greatest potential for fraud or non -compliance with
laws and regulations in the following area, and our specific procedures performed to address it is described
below:

e we presume arisk of material misstatement due to fraudin revenue recognition which is related to the
completeness of donationincome. To address this risk, we reviewed the Trustees’ meeting minutes, all
bank statementsin the period, and post yearend records up to the date of this report to test whether
income had been appropriately included in the financial statements.

In common with all audits underISAs (UK), we are also required to perform specific procedures to respond
to therisk of managementoverride. In addressing the risk of fraud through management override of
controls, we assessed the design and implementation of controls overthe assessment and approval of
grant awards; we tested the appropriateness of journal entries and otheradjustments; assessed whether
the judgements made in making accounting estimates are indicative of a potential bias; and evaluated the
business rationale of any significant transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures torespond to the risks identified included the following:

e reviewingfinancial statementdisclosures by testing to supporting documentation to assess compliance
with provisions of relevant laws and regulations described as having a direct effect on the financial
statements;

e performinganalytical procedures toidentify any unusual or unexpected relationships that may indicate
risks of material misstatement due to fraud;

e enquiring of management concerningactual and potential litigation and claims, and instances of non-
compliance with laws and regulations; and

¢ readingand reviewing minutes of meetings of those charged with governance.

Report on other legal and regulatory requirements

Matters on which we are required to report by exception
Underthe Charities (Accounts and Reports) Regulations 2008 we are required to reportin respect of the
following matters if, in our opinion:

e theinformationgiven in the financial statementsisinconsistent in any material respect with the

trustees’ report; or

e sufficientaccountingrecords have notbeenkept; or

e thefinancial statementsare notin agreement with the accounting records and returns; or

e we have not received all the information and explanations we require for our audit.

We have nothingto reportin respect of these matters.

10
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INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE BROAD CAIRN FOUNDATION (continued)

Use of our report

This reportis made solely to the charity’s trustees, asa body, in accordance with Part 4 of the Charities
(Accountsand Reports) Regulations 2008. Our audit work has been undertaken so that we might state to
the charity’s trustees those matters we are required to state to them n an auditor’sreport and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
otherthan the charity and the charity’s trustees as a body, for our audit work, for this report, or for the
opinions we have formed.

Ol ot Lof

Deloitte LLP
Statutory Auditor

1 New StreetSquare
London

EC4A 3BZ

19 July 2021

Deloitte LLP is eligible for appointmentas auditor for the charity by virtue of its eligibility for appointment
as audit of a company undersection 1212 of the Companies Act 2006.

11



THE BROAD CAIRN FOUNDATION

STATEMENT OF FINANCIALACTIVITIES
YEAR ENDED 31 DECEMBER 2020

Income from:
Donations

Investment Income:

Income from investments
Bank interest receivable
Total income
Expenditure on:
Raising funds
Charitable activities

Total expenditure

Netincome / (expenditure) before
investment (losses) / gains

Realised gains on disposal of investments

Unrealised (losses) / gains on investments

Net(expenditure) /income and movement
in funds

Reconciliation of funds
Funds brought forward 1 January

Funds carried forward 31 December

Note
Unrestricted
Funds 2019

£

Unrestricted
Funds 2020

£

29,000

29,915

58,921

(3,073)

(61,110)

(64,183)

(5,262)
26,559

109,894

131,191

1,226,076

1,357,267

All income and expenditure relate to continuing operations.

There were no otherrecognised gains or losses for the currentyear or preceding year otherthan those

shown above.
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THE BROAD CAIRN FOUNDATION

BALANCE SHEET
YEAR ENDED 31 DECEMBER 2020

FIXED ASSETS
Investments

Cash held with brokers
Total fixed assets

CURRENTASSETS
Debtors
Cash at bankand in hand

CURRENT LIABILITIES
Creditors

Net current assets

NET ASSETS

FUNDS OF THE CHARITY
UNRESTRICTED FUNDS

Note 31 December 31 December
2020 2019

£ £

2 1:317.516 1,322,841
3,503 6,618

1,321,019 1,329,459

3 1,437 5,767
33,211 25,941

34,648 31,708

4 (3,978) (3,900)
30,670 27,808

1,351,689 1,357,267

1,351,689 1,357,267

These financial statements of The Broad Cairn Foundation, registered number 1073929, were approved by
the Board of Trustees and authorised forissue on 1 July 2021.

............................ John Guy Elmhirst Monson

(A~ ) &<\

.......... wsdessisiniunse BATONESS Shackleton of Belgravia LVO

=
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THE BROAD CAIRN FOUNDATION

NOTES TO THE FINANCIALSTATEMENTS
YEAR ENDED 31 DECEMBER 2020

1.

(a)

(b)

(c)

ACCOUNTING POLICIES
Basis of Accounting

The financial statements are prepared under the historical cost convention, with the exception of
investments which have beenincluded at marketvalue, in accordance with the Statement of
Recommended Practice “Accountingand Reporting by Charities (SORP 2019)” applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102), effective 1January 2019.

The charity constitutes a public benefit entity as defined by FRS 102.

The charity’s activities, togetherwith the factors likely to affectits future development, performance
and position are setout in the Trustees Report which also describes the financial position of the
charity including its cash, investments, distributions and reserves policy. Taking these into
consideration and the fact that all funds are unrestricted, the Trustees have areasonable expectation
that the charity has adequate resources to continue in operational existence forthe foreseeable
future. Therefore, they continue to adopt the going concern basis of accountingin preparingthe
annual report and financial statements.

The functional currency of the charity is pounds sterling as the charity operates and received income
in the UK.

The principal accounting policies are set out below.
Investments

Listed investments are valued at the market price from a recognised stock exchange at the balance
sheetdate. Realised and unrealised gains and losses on investments are included in the Statement of
Financial Activities.

Realised gains and losses on investments are calculated as the difference between sale proceeds and
opening marketvalue (or value at the date of purchase if later). Unrealised gains and losses are
calculated as the difference between the market value at the year end and opening marketvalue (or
value at the date of purchase if later).

The Foundationis largely invested in unit trusts or Common Investment Funds. Investment
managementfeesforthese funds are reflected in the fund valuations and are not paid directly to the
managers. Custody fees charged by Schroder & Co are reported within expenditure on raising funds.

Income and Expenditure

Income is accounted for in the Statement of Financial Activities when the Foundation is legally entitled
to the income and the amountcan be quantified with reasonable accuracy and is probable to be
received. Income frominvestmentsis treated as receivable when the investment is quoted ex -
dividend. Otherincome and all expenditure are accounted for on an accruals basis. Grants payable are
payments made to third parties in the furtherance of the charitable objects of the Trust. Costs of
raising funds comprise investment management costs associated with managing the Foundation’s
investments.

Included in charitable expenditure are the auditfee and management fee which are allocated to
charitable activities.

14



THE BROAD CAIRN FOUNDATION

NOTES TO THE FINANCIALSTATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2020

(d) Taxation

(e)

On the basis that the activities fall within charitable purposes and the funds are applied only for these
purposes, no provision for taxation is made.

Fund Accounting

All funds are unrestricted and can be used in accordance with the Foundation’s charitable objects at
the discretion of the Trustees.

Financial Instruments

Financial assets and financial liabilities are recognised when the charity becomes a party to the
contractual provisions of the instrument.

Investments are initially recognised at transaction value and subsequently measured at fair value.

Trade and otherdebtors are recognised at the settlementamountdue after any trade discount
offered. Cash atbank and cash in hand includes cash and short term highly liquid investments with a
short maturity of three months or less from the date of acquisition or opening of the deposit or similar
account. Creditorsand provisions are recognised where the charity has a present obligation resulting
froma past event that will probably resultin the transfer of funds to a third party and the amount due
to settle the obligation can be measured or estimated reliably. Creditors and provisions are normally
recognised at their settlementamount afterallowing for any trade discounts due.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the charity’s accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actualresults may differfromthese
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both cu rrentand
future periods.

The Trustees do not consider there are any critical judgements or sources of estimation uncertainty
requiring disclosure.

15



THE BROAD CAIRN FOUNDATION

NOTES TO THE FINANCIALSTATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2020

2. LISTED INVESTMENTS

The portfolio is invested in several funds which are diversified by both managerand asset class. The
value of investments at the year end has been provided by the investment managerbased onthe

marketvalue at 31 December.

The movementsin the portfolio during the yearwere as follows:

Market value 1 January
Additions

Disposals at carrying value
Unrealised (losses) / gains

Market value 31 December
Cost 31 December

3. DEBTORS — Amounts falling due within one year

Dividend account with fund manager

4, CREDITORS — Amounts falling due within one year

Accruals

2020 2019
£ £
1,322,841 1,118,962
2,256 381,238
= (287,253)
(7,581) 109,894
1,317,516 1,322,841
971,491 969,235
2020 2019
£ £
1,437 5,767
1,437 5,767
2020 2019
£ £
3,978 3,900
3,978 3,900

16



THE BROAD CAIRN FOUNDATION

NOTES TO THE FINANCIALSTATMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2020

5. ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES

Grant making:

Conservation and Sustainable Development
Disadvantaged Children and Young People
Supporting Communities

Other

Support costs:

Bank charges

Audit fee
Managementcharges
Total charitable activities

Year ended Year ended
31 December 31 December
2020 2019

£ £

16,200 1,300
1,050 35,914

3,000 9,200

1,900 7,700
22,150 54,114

157 96

3,978 3,900

3,000 3,000
29,285 61,110

All grants made in the year were to UK or overseas equivalent registered charities. Furtherdetailon
grants greater than £5,000 can be found in the Trustees’ AnnualReport.

Support costs include governance costs of £3,978 (2019: £3,900).

6. RELATED PARTY TRANSACTIONS

There have been norelated party transactions in the year. No Trustee or persons connected with
them received any remuneration or reimbursement for expenses during the year (2019: none).
No trustees donated money to the charity (2019: none). Notrustees are related to any charity

awarded grants (2019: none).
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