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THE SIR TERENCE RATTIGAN CHARITABLE
TRUST
England & Wales · Charity number 1072532

Details

Status Registered

Legal form Other

Registered 1998-11-20

Register View on the Charity Commission register

Contact

Address Moore Kingston Smith
10 Orange Street
Haymarket
London
WC2H 7DQ

Phone 01322441442

Activities

Objects: THE TRUSTEES SHALL HOLD THE TRUST FUND AND ITS INCOME UPON TRUST TO APPLY
THEM TO THE FOLLOWING OBJECTS : TO HOLD THE SAME TO BE DISTRIBUTED BY THE TRUSTEES
IN SUCH MANNER AND AT SUCH TIME AS THEY SHALL IN THEIR ABSOLUTE DISCRETION DECIDE:1)
TO DENVILLE HALL (REGISTERED CHARITY NO. 209480) AND KING GEORGE V PENSION FUND
(REGISTERED CHARITY NO. 210740) FOR SO LONG AS BOTH ARE IN EXISTENCE PROVIDED
ALWAYS THAT ALL DISTRIBUTIONS TO THE SAID BENEFICIARIES SHALL BE IN EQUAL SHARES;
AND 2)IN THE EVENT THAT EITHER OF THE SAID BENEFICIARIES SHALL CEASE TO EXIST TO THE
SOLE REMAINING BENEFICIARY FOR SO LONG AS IT SHALL EXIST; AND3) THEREAFTER FOR SUCH
OTHER CHARITABLE PURPOSE AS THE TRUSTEES SHALL IN THEIR ABSOLUTE DISCRETION
DECIDE.

Activities: The trustees have the power to apply the trust fund and income thereof to charitable bodies.

Classification

• How: Makes Grants To Organisations

• What: Arts/culture/heritage/science

• Who: Other Charities Or Voluntary Bodies

https://opencharities.uk/ew/1072532
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1072532
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Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-11-27 £45,815 £37,874 - -

2023-11-27 £37,483 £36,497 - -

2022-11-27 £37,127 £49,087 - -

2021-11-27 £21,480 £41,850 - -

2020-11-27 £110,318 £76,767 - -

Trustees

Name Role Appointed

LEE CLAYTON Chair

HUGH VALENTINE SIMON WILLIAMS

John Spencer McCuin

SIMON CURTIS

Sean O'Connor 2017-03-22

Vivien Catherine Goodwin 2014-03-19

https://opencharities.uk/ew/1072532
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Sir Terence Rattigan Charitable Trust
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J S McCuin
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S Curtis
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Sir Terence Rattigan Charitable Trust
TRUSTEES' REPORT

The Trustees present their report along with tbc financial statements of the charity for the year ended 27

November 2022. The finsncial staxameute have been prepared in accordance with tbe accounting policics sct out

on pages 7 end 8 snd comply with the charity's trust deed, the Charities Act 2011 end the Stetemcut of
Recommended Practice: Accoundng and Reporting by Charities preparing their accounts in accordance with thc

financial reporting standard applicable in tbe UK and Republic of Ireland (FRS 102).

Objedivss and activilixu for the public beaefit

Tbs trustees have tbc power to apply tbe trust fund snd income thereof to the fofiowiug charitable bodies in

xelual shares:

(a) Deuviae Ball (registaxed cbexity number 1148968)
(b) King George V Fund for Actors snd Actresses (registered charity number 210740),

of which H V S Williams is a Commiuee Member and J S McCuh ie~and treasurer.

The trustees coufixm that they have xafaxxad to tbc guidance contained iu the Charity Commission's general

guidance ou public benefit. Thc trustees consider that donations to Danville Hafi snd the King George V Fund are

within this guidance. The trustees of Denvifie Hall, a care home for actors have define their contribution for the

public benefit to be as follows The chaxity serves elderly members of a pexticulsr pmfession, one where fiuenciel

security is, in many cases, far fmra being the norm. Finsucial support is gives through s geuaml subsidy of afi our

xasidaats. and particular often substantial additional subsidy to those in greatest need'. The trustees of the King

George V Fund have defined their contxibution for the public baaefit to be 'By paying Grants to Actors sud

Actresses who xxeluire financial assistance, the Fund hopes the rcxdpicnte will be able to stay in their own homes

longer and not become a burden on ths slate. '

Grant making policy

Thc trustees decide an the timing of the distributions to the two cbsrities which depends on the amount of tba

available cash reserves. The trustccs however ma bound by thc objectives above with regards to whom they can

make grants to.

Acidavumentu and performance

Tha trustees made a distribution of f7,500 in June 2022 end one of f,10,000 in November 2022 to both of the

benaficiaiias. The distributions of f35,000 is an increase on last year's total of f30JI00.

Finaacial review

The trust's income fmm its copyrights totalled f37,127 (2021: f21,480) for tbe year. Significant royalties waxa

xexeived from Thc Deep Blue Sea (f8,274), Separate Tables (f7,873), While the Sun Shines (ffi,623) end Causa

Celebre (f5,065. Tbs toad expenditure in the year was 849,087 (2021: f41,850) of which f35,000 (2021:
f30,000) was spcat on chsritsble acuvities.

Rnyalties

Tbc trust is reliant on the income fiom its copyrights which depends on rhe success of current productions of the

plays.

Reserves poHcy

The policy of tbe trustees (which is reviewed st least annually) is to fully distribute ail of tbe income received by

the charity, taking any year with another, so that no xaserve wifi be farmed out of income. At the year end the

balance of income is calculated snd distributed in the following year. Therefore ail income will be distributed in

the year coveted by these accounts, in accordance with the policy. The policy will be subject to the maintenance of
mfficient cash to settle creditors as and whee they fall due.

The total fxae reserves held at 27 November 2022 are f11,821 (2021: f22,871).Ths fisc reserves are the reserves

freely available to spend an any of the charity's purposes. The free xasaxves are calculated as total net assets less tbs

copyrighm as they are the only item not freely available to spend.

The trustees decided to reduce tbc reserves from the amount at tbs height of the pandsmc a couple of years ego.



Sir Terence Rattigan Charitable Trust
TRUSTEES' REPORT (continued)

Covid

The recovery of theanical performance following the COVID-19 pandemic is still slow snd the Txustecs have

assessed that royalty hearne will rmnsin at a lower level than previously enjoyed for sumo dme to came. Same

royalty income hss been received siam the year end snd the Trustees are~funds to ensure that there is
suificient available to meet day-to-day expenses in the near and medium future. They will continue to monitor

the situation regularly.

Phms for the future

The trustees have a literary agent wbo is commissioned to expand the knowledge and the production of Sir

Terence Rattigsn's plays.

Stractnre, governance and management

'Ibe Sir Terence Rattigan Charitable Trust is constituted by a J3ced of Trust dated 17 Septcmbcr 1998 and is a

registered charity (no. 1072532). At thc trustees' meetings which take phce twice a year, the trustees agree an the

grant making, reserves and risk management policies and perfonnance.

Recruitment and appointment of the trustees

A pmspective rrusnm is nominated by one of the rrustccs and their appointment is radfied with rhc agreement of sB

of the trustees after appmpriate assessmenrs have been made.

Risk manngemeat

The trustees have assessed thc major risks to which the charity is exposed, in particular those related rn the

operations and finsnce of the charity snd are satisfied that systems are in place ro mitigate its exposure to major

risks. The trusmes realise that thc financial success of the charity is dependent on the popularity of the plays of
Sir Terence Rauigan.

Trastess' responsibilities In relation to tbe financial statements

Thc trustees sxe responsible for preparing the Trustees' Report and tbe finsisnar ststemeots m accordance with

applicable law snd United Kingdom Accounting Standards (United Kingdom Gcucrxdly Accepted Accounting

Practice).

The law applicable ro chsxities in England snd Wales requires rhe trustees ro pmpare financ statements for

each financial year which give a true snd fair view of the stats of sffxdrs of the charity snd of incoming

resources snd application of resources of tbe charity for that period. In preparing these financial siarnmmrs, tbe

trustees are requixed ln:

~ select suitable accounting policies and then apply thorn consisnmtly;

~ observe the methods and principles in thc Charities SORP;

~ make judgcmcnts and estimates that src xcssonable and prudent;

~ state whether applicable accounting standards have bccn fallowed, subject to any material departures

disclosed and explained in the firumdal srsromenis; and

~ prepare the finaucial srstemenrs an the going concern basis unless it is insppmpriate to presume that thc

charity will continue in business.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time

the financial position of the charity snd which enable them to ensure that tbe financial sratemenrs comply with

the Charities Act 2011, the Charity (Amounts and Reports) Regularions and the pmvisions of tbe trust deed. Tbe

trustccs are responsible for safeguarding the assets of the charity snd hence for taking reasonable steps for the

prevention and detection of fraud snd other inegulsritics.

JSM



Sir Tereltce Rattigan Charitable Trust
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES

I report to tbe trustees on my examination of the accounts of tbe Sir Terence Rattigsn Trust for the year ceded

27 November 2022, which are set out an pages 5 to 11.

Responmhlllaes and basis af report

As the charity trustees of tbe trust you are responsible fcr the preparation of tbe accounts iu accordance with

the requirements of the Charities Act 2011 ('the Act').

I report ia respect of my examination of the Trustee's accounts cerned out under section 145 of thc 2011 Act

sud in carrying out my examination I have followed all the applicable Directions given by the Charity

Commission under section 145 (5)(b) of the 2011 Act.

Indepeadent examiner's statement

I bsvc completed my examination. I confum that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any nuserud respect:

(1) sccountiug records were not kept in respect of the Trust as required by section 130of the Act; or

(2) the accounts do uot sccotd with those records; cr

(3) the scctsmh do not comply with the applicable requirements concerning the farm aud content of tbe

accounts sct out in the Charities (Accounts and Reports) Regulations 2008 other than any requhemeut

that the accounts give a 'true snd fair view'. Which is not a mater considered as part of su independent

cxauuuauon.

I have no concerns and have come across uo other matters in connection with the examination to which

attention should be drawn in this report in order to enable a pmper undctstauding of the accounh to be

reached.

Iudependeat Examiner

Name: T Clarke

Relevant professional qualificstiou or body: FCCA

Address: SRG LLP, 10Bolt Court, Louden, EC4A 3DA

Dam: Plb')'6



Sir Terence Rattigan Charitable Trust
STATEI(IKA' OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 27 NOVEMBER 2022

Total Total
Unrestricted Funds Unrestricted Funds

Page 2022 2021
f. f f

Income
Other income - myalties 37,126.71 21379.88

Total incame 37,126.71 21879.88

Expenditure
Costs of ndsing feuds:

Royalties management costs
Copyrights - amortisstioa

Chsritahlc expenditure:
Grants aud governance costs

9 6,07*55
10 910.00

6@0485

9 42,10280

2,909.63
910.00

3,819.63

38,029.92

Total expenditure

Net deficit for the year
and net movemeat ia funds

Total Sands hrought forward

Total Sands carried forward

(49+$7.05)

(11t)6L34)

44401.15

(41,849.55)

(20,369.67)

66,870.82

f46,50L15

The notes on pages 7 to 11 foun part of these accounts.



Sir Terence Rattigan Charitable Trust
BALANCE SHEgT

AS AT 27 NOVHtmER 2022

Fixed amets
Copyrights

Caneat assets
Cash

Debtor:
VAT

Creditotst Ammmts Mgng due
within one year

Net carrent assets

Net smets

10

10 26@84.44

11 (15,163.63)

11,82IL81

534,54IL81

34,439.67

231AS

(11,800.00)

23,630.00

22,871.15

fA6,501.15

Represented by:

Unreshtcted Fuad 34,540.81 46,501.15

834,540.81 fA6,501.15

Apprrnred for snd on behalf of the Ttusrccs oa 4~ Lc, ~~ snd signed on their behalf by:-

otes ou pages 7 to 11 form part of these accounts.



Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEINENTS
FOR THE YEAR ENDED 27 NOVIfittIIER 2022

1. Pttnstpal accounting poficies

1.1 General information

Sir Terence Rattigan Charitable Trust is aa unincorporated trust governed by a trust deed snd registered

with the Charity Commission in Bnglsnd under number 1072532. The principa address is 10 Orange

Street, Haymarkct, London, WC2H 7DQ. Thc objectives of the charity are set out on page 2.

12 Basis of Preparation

The financial ststemcuts have beau prepared under the historical cost convention, with items recogtdscd at

cost or transaction value unless otherwim stated in the relevant accountiug pohcy. The financial

suucments have been prepared in accordance with the Financial Reporting Standard applicable in the UK

snd Republic of~(FRS 102), Accounting and Reporting by Charities: Statement of Recommended

Practice applicable to Cbsrihes prepsring their accounts in sc~ with the Financial Repoitiug

Standard applicable in the UK and Republic of belaud (FRS 102) (effective January 2019) —(Charities

SORP FRS 102) snd the Chsriues Act 2011.

The Charity meets the definition of a public benefit cnfity under FRS 102.

The functional cununcy of the charity is considered to be pounds sterling because that is the currency of
the primar crxmomic environment in which the Charity operates. The financial statements are also

presented in pounds steriiug.

There src no sigmficaut areas requiring material judgemeuts, estimates or assumptions.

18 Cash flow statemeat

Thc cbsrity has taken advantage of the exemption in the Charities SORP (FRS 102) fmm the requirnment

ni produce a cash flow statement on the gmunds that it is a small charity.

1A Preparation of the accounts on a going concern bards

The trustees consider that there arc uo material uuccrudnfies about the charity's sbiTity to coufiuue as a

going concern for at least twelve mondn fram the date of approving thc accounts due to the condnuiug

worldwide interest in producing Terence~plays.

1$ Fund accountbig

Unrestricted funds are available for distribution by the trustees in equal amounts to the two designated

cbaritsblc bodies in accordance with the rcscrves policy shown in the Trustees' Report.

IA Incama recognition

All income is recognised once tbe charit has entitlement to the income, it is pmbable that the income will

be received sud the amount of income receivable can be measured reliably.

Royalties are recognised as income wbeu thc charity bas been notified that these are receivable.



Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEMEIS (canthtucd)

FOR THE YEAR ENDED 27 NOVEMBER 2022

1.7 Expeadiiare rncognifion

Liabilities sre recognised as expendiuue as soon as there is a legal ur consuuctive obligation committiog

the charity to that expenditure, it is probable that settlement will be required and the amount of tbe

obligation can bc measured reliably.

All expenditure is accounted for on an accrusls basis.

Costs of raising funds consists of the commissions of agents and the sub-agents snd smortisatiou.

Bxpenditure of cbaritsble activities includes grants made sud governance costs.

Grants payable are payments made tn thhd parties in the furtherance of the charitable objecrives of the

charity. AB grant offer are unconditional snd are accrued oace thc recipient hss been nodfied of thc grant

award. The nodfication gives the recipient a reasonable expectation that they will receive the graut

Governance casts comprise all costs involving the public accountability of the charity snd its compliance

with rcgulstiou snd good practice. 'Ihese costs include costs related to tbe iudepcadent examination of the

accounts aud legal fees. Govcnumce costs are allocated to applicable expendiune headings based on thc

time spent by trustees.

Inccovcrable VAT is charged against thc expenditure beading for which it was iucuned.

1.8 Fixed assets

Copyrights are shown at thar market value when they were bequeathed to the charity forty five years ago

less amortisstion over their remaining life of thirty three years commencing fmm the year ended 27

November 2015 to the year ended 27 November 2047.

1.9 Cash at bank

Cash at bank and cash in hand includes cash sud short term highly liquid investments with a short maturity

of three mouths cr less fiom the date of acquisitiou or opening of the deposit or similar account.

1.10 Creditors and provisions

Creditors and provisions are recognised where thc charity has a present obligarion resulting from a past

event that will probably result in the transfer of funds tn a third party and the amount due to settle the

obligation can bc measured or estimated reliably. Creditors and provisions are normally mcognised at their

sculcment amount atlar allowing for any trade discounts duc.

1.11 Flnandal iasiruments

Tbc charity only bas finaucial assets and financhd liabilities of a kind that qualify as basic fiusncial

instruments. Basic fiuancial instruments are inirisUy recognised at transaction value and subsequently

measured at their scttksnent value.



Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATFAIBPrrg (continued)

FOR THE YEAR ENDED 27 NOVEMBER 2022

? Other tmxtme

Royalties 37,126.71

37,12'6.71

21,479.88

21,479.88

3. Royalties managemeat cash
Alan Brodie Rcpresentsdon commission
Sub-agents commission
Websitc costs

447290
IW167

2,272.36
574.77
62.50

56,07485

4 Granh
Denville Hall

King George V Fund fcr Actors and Actresses
17/00.00
I?PINLOO

535,000.00

15,000.00
15,000.00

5. Anslysh nf governance cash
Accountancy fees —Shipleys LLF
CS Management
Independent examiner's fees
Ovcrscas tax
Bank charges
Sundry expenses
'Ibe Tereucc Rattigsn Society

r4500.00
50ILOO

I/2tLOO

44ILOO

42.50

4,500.00
250.00

1,825.00
225.98
219.74

9.20
1,000.00

g?,IEL50 f8,029.92

Total granh and governance casts 542,10280 f38,029.92

Governance costs arc allocated to activities based on lime spent by trustees an each activity. Trustee's time is

considned to be almost mclusively spent ou charitable scdvities. Tbe charity bas no staff aud huaca no

payments in excess of f60,000 nor pension contributions have bees made. No trustee received any remuneration

during the year or tbe ndmbursemmt of expenses. Thc accountancy fees payable to Shipleys LLF, Chartered

Accountants are for staff time in thc management snd sdmimstration of the charity of fA, 500 (2021: f4,500).

The fees charged are only for the time spent on the charity's affairs. 'Ibc amount owing at Ihe year cnd to

Shipleys LLF is nil (2021: nil). I S McCuin is a consultant to Shipleys LLP but he does not charge any fees for

the time he spends on the charity's affairs. There were fees payable to CS Msnagcmeat Support Ltd during the

year of f500 (2021: f250). 11m fees when charged are only for the time spent on Ihe charity's sffahs. The

amount owing at thc year end to CS Management Support Ltd is f500 (2021: nil). L Clayton (formerly

Fenhshgm) is a director of CS hhuurgement Support Ltd whose services are charged only for the time spent an

the charity's affairs.



Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATliMIi2TTS (contlmted)

FOR THE YEAR ENDED 27 NOVEMBER XI22

6. Annual danntions to date

1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022 (nate 4)

f
llHL, OIHLOQ

15,000.00
40,000.00
1QNNLOQ

60,INNLQO

60,INNLQO

69,IHHLQO

37,00ILOQ

93,IHNLIHI

04,00ILQO

161,0IHLOO

270&OIHLOO

132,00ILQO

90,0INLOQ

46PQILOO

61L000.00
220PINUHI
15$,0INLQQ

6IINHLOO

20,0IHLQQ

44,00ILQO

30,000.00
35,00ILQQ

glP90,00ILOO

7. Copyrights

Historic cost 530,000.00

2021
f

Amortlaation
Balaace bmught forward
Charge far the year

Balance cerned farward

6@70.00
910.00

57~00

5,46RQQ
910.00

f6,37R00

Net book value

The copyrights last far 70 years imm thc cnd of the calendar year in which Sir Tneoce Rattigan died. He died on

30 November 1977 so the copyrights expire on 31 December 2047. The histori cast above is the value of the

copyrights when bequeathed by Sir Terence Ranigan to the trustees 45 years ago. The copyrights are being

amartised aver the remaining 25 years.

0. Anal'& of cash

Cauns R Co cmrent accouat 526 rghL44 f34W9.67

-10



Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATIgkl%2ilTS (amtinued)

FOR THE YEAR ENDED 27 NOVSMBER 2022

9.Analysis af liabaltlest Amounts Ming due wlthIn ene year

Grant commitments
Bank charges
CS Management
SRG LLP
VAT

10,0IHL00
12IL00
500.00

3/2IL00
1,123.63

515,163.63

2021
f

10,000.00

1,775.00

611,775.00

Movement ln recegaimd grant commitments during the year

Gxant comminncnts reogmsed at tbe start of the year
New grant commitmcnts charged to the SoFA in year (sce note 4)
Grants paid during thc year

10,000.00
35,000.00

(35,000.00)

Amoent of gtant commitments recognised at 27 November 2022 610,000.00

11-
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Sir Terence Rattigan Charitable Trust
TRUSTEES' REPORT

The Trustees present their report along with the financial statements of the charity for the year ended 27
November 2020. The financial statements have been prepared in accordance with the accounting policies set out
on pages 7 and 8 and comply with the charity's trust deed, the Charities Act 2011 and the Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the
financial reporting standard applicable in the UK and Republic of Ireland (FRS 102).

Objectives and activities for the public benefit

The trustees have the power to apply the trust fund and income thereof to the following charitable bodies in
equal shares:

(a) Denville Hall (registered charity number 1148968)
(b) King George V Fund for Actors and Actresses (registered charity number 210740),

of which H V S Williams is a trustee and J S McCuin is secretaiy and treasurer.

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit. The trustees consider that donations to Denville Hall and the King George V Fund are
within this guidance. The trustees of Denville Hall, a care home for actors have defined their contribution for the
public benefit to be as follows The charity serves elderly members of a particular profession, one where financial
security is, in many cases, far &om being the norm. Financial support is given through a general subsidy of all our
residents, and particular often substantial additional subsidy to those in greatest need'. The trustees of the King
George V Fund have defined their contribution for the public benefit to be 'By paying Grants to Actors and
Actresses who require financial assistance, the Fund hopes the recipients will be able to stay in their own homes
longer and not become a burden on the state. '

Grant making policy

The trustees decide on the timing of the distributions to the two charities which depends on the amount of the
available cash reserves, The trustees however are bound by the objectives above with regards to whom they can
make grants to.

Achievements and performance

The trustees made a distribution of f,12,000 in March 2020 and one of 810,000 in June 2020 to both of the
beneficiaries. The distributions of f44,000 is an increase on last year's total of f20,000.

Financial review

The trust's income &om its copyrights totalled F110,318 (2019:f48,490) for the year. Significant royalties were
received &om The Deep Blue Sea (f93,069), The Winslow Boy (F4,220), Lady Hamilton (K3,009) and Separate
Tables (K2,724), The total expenditure in the year was 276,767 (2019: f43,363) of which f44,000 (2019:
Z20,000) was spent on charitable activities. The impact of the COVID pandemic has not been as a great as first
feared as a result of the royalties received from The Deep Blue Sea,

Royalties

The trust is reliant on the income &om its copyrights which depends on the success of current productions of the

plays.

Reserves policy

The policy of the trustees (which is reviewed at least annually) is to fully distribute all of the income received by
the charity, taking any year with another, so that no reserve will be formed out of income. At the year end the

balance of income is calculated and distributed in the following year. Therefore all income will be distributed in

the year covered by these accounts, in accordance with the policy. The policy will be subject to the maintenance of
sufficient cash to settle creditors as and when they fall due.

The total &ee reserves held at 27 November 2020 are fA2, 330 (2019:K7,869), The &ee reserves are the reserves

freely available to spend on any of the charity's purposes. The free reserves are calculated as total net assets less the

copyrights as they are the only item not &eely available to spend.

The trustees decided to increase the reserves due to the COVID pandemic.



Plans for the future

Sir Terence Rattigan Charitable Trust
TRUSTEES' REPORT (continued)

The trustees have a literary agent who is commissioned to expand the knowledge and the production of Sir
Terence Rattigan's plays,

Structure, governance and management

The Sir Terence Rattigan Charitable Trust is constituted by a Deed of Trust dated 17 September 1998 and is a
registered charity (no. 1072532). At the trustees' meetings which take place twice a year, the trustees agree on the
grant making, reserves and risk management policies and performance.

Recruitment and appointment of the trustees

A prospective trustee is nominated by one of the trustees and their appointment is ratified with the agreement of all
of the trustees after appropriate assessments have been made.

Risk management

The trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finance of the charity and are satisfied that systems are in place to mitigate its exposure to major
risks. The trustees realise that the financial success of the charity is dependent on the popularity of the plays of
Sir Terence Rattigan.

Trustees' responsibilities in relation to the financial statements

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of incoming
resources and application of resources of the charity for that period. In preparing these financial statements, the
trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the Charities SORP;

~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and which enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations and the provisions of the trust deed. The
trustees are responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Approved on behalf of the Trustees

JSM

on

-3-



Sir Terence Rattigan Charitable Trust
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES

I report to the trustees on my examination of the accounts of the Sir Terence Rattilm Trust for the year ended

27 November 2020, which are set out on pages 5 to 11.

ResponsiMlties and bash of report

As the charity trustees of the trust you are responsible for the preleration of the accounts in accordance with

the roluirements of the Charities Act 2011 ('the Act').

I report in~ofmy examination of the Tutee's accounts carried out under section 145 of the 2011 Act

and in carrying out my examination I have followed ail the applicable Directions given by the Charity

Commission under section 145 (5)(b) of the 2011 Act.

Independent examiner's statement

Ihave completed my examnnttion. I con6rm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect:

(1) accounting records were not kept m respect of the Trust as required by section 130of the Act; or

(2) the accouttts do not accord with those records; or

(3) the accounts do not comply with the applicable iequirements concerning the form and content of the

accounts set out in the Charities (Accounts aud Reports) Regulations 2008 other than any requirement

that the accounts give a 'true and Mr view'. Which is not a matter considered as part of an independent

examination.

I have no concerns and have come across no other matters in connection with the examination to which

atteadon should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

Independent Examiner

Name: T Choke

Relevant professional quali6cation or body: PCCA

Address: SRG LLP, 10Bolt Court, London, EC4A 3DA

D~: u)W)m



Sir Terence Rattigan Charitable Trust
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 27 NOVEMBER 2020

Income
Other income - royalties

Total income

Page

Total
Unrestricted Funds

2020

110/1838

110&31898

Total
Unrestricted Funds

2019
f.

48,490.00

48,490.00

Expenditure
Costs of raising funds:

Royalties management costs
Copyrights - amortisation

Charitable expenditure:
Grants and governance costs

9 18,017.22
10 910.00

18&927.22

9 57,839.96

10,103.85
910,00

11,013.85

32,349.54

Total expenditure

Net income for the year
and net movement in funds

Total funds brought forward

Total funds carried forward

(76,767.18)

33,551.20

33,319.61

f66,870.81

(43,363.39)

5,126.61

28,193.00

f33,319.61

The notes on pages 7 to 11 form part of these accounts.



Sir Terence Rattigan Charitable Trust
BALANCE SHEET

AS AT 27 NOVEM3ER 2020

Fixed assets
Copyrights

Page

10

2020

24,540.00

2019

25,450.00

Current assets
Cash

Debtor:
VAT

10 43,409.10

696.71

10,072, 18

Creditors: Amounts falling due
within one year (1,775.00) (2,202.57)

Net current assets

Net assets

42,330.81

f66,870.81

7,869.61

F33,319.61

Represented by:

Unrestricted Fund 66,870.81 33,319.61

f66,870.81 233,319.61

Approved for and on behalf of the Trustees onX4f 4rs~nsuurd signed on their bebaifby:—

J S McCuin

Th otes on pages 7 to 11 form part of these accounts.



Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 27 NOVEMBER 2020

1. Principal accounting policies

1.1 General information

Sir Terence Rattigan Charitable Trust is an unincorporated trust governed by a trust deed and registered
with the Charity Commission in England under number 1072532. The principal address is 10 Orange
Street, Haymarket, London, WC2H 7DQ. The objectives of the charity are set out on page 2.

1.2 Basis of Preparation

The financial statements have been prepared under the historical cost convention, with items recognised at
cost or transaction value unless otherwise stated in the relevant accounting policy, The financial
statements have been prepared in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102), Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective January 2019) —(Charities
SORP FRS 102) and the Charities Act 2011.

With effect from 28 November 2019, the charity has adopted the amendments to FRS 102 published in the
Triennial Review 2017 and the subsequent changes to the Charities SORP (FRS 102). There are no
adjustments to the current or comparative period in relation to these amendments.

The Charity meets the definition of a public benefit entity under FRS 102.

The functional currency of the charity is considered to be pounds sterling because that is the currency of
the primary economic environment in which the Charity operates. The financial statements are also
presented in pounds sterling.

There are no significant areas requiring material judgements, estimates or assumptions.

19 Cash flow statement

The charity has taken advantage of the exemption in the Charities SORP (FRS 102) &om the requirement
to produce a cash flow statement on the grounds that it is a small charity,

1.4 Preparation of the accounts on a going concern basis

The trustees consider that there are no material uncertainties about the charity's ability to continue as a
going concern for at least twelve months &om the date of approving the accounts due to the continuing
worldwide interest in producing Terence Rattigan plays.

1.5 Fund accounting

Unrestricted funds are available for distribution by the trustees in equal amounts to the two designated
charitable bodies in accordance with the reserves policy shown in the Trustees' Report.

1.6 Income recognition

All income is recognised once the charity has entitlement to the income, it is probable that the income will
be received and the amount of income receivable can be measured reliably.

Royalties are recognised as income when the charity has been notified that these are receivable.

-7-



Sir Terence Rattigan Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 27 NOVEMBER 2020

1.7 Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that settlement will be required and the amount of the
obligation can be measured reliably.

All expenditure is accounted for on an accruals basis,

Costs of raising funds consists of the commissions of agents and the sub-agents and amortisation.

Expenditure of charitable activities includes grants made and governance costs.

Grants payable are payments made to third parties in the furtherance of the charitable objectives of the
charity, All grant offers are unconditional and are accrued once the recipient has been notified of the grant
award. The notification gives the recipient a reasonable expectation that they will receive the grant

Governance costs comprise all costs involving the public accountability of the charity and its compliance
with regulation and good practice. These costs include costs related to the independent examination of the
accounts and legal fees. Governance costs are allocated to applicable expenditure headings based on the
time spent by trustees.

Irrecoverable VAT is charged against the expenditure heading for which it was incurred.

1.8 Fixed assets

Copyrights are shown at their market value when they were bequeathed to the charity forty two years ago
less amortisation over their remaining life of thirty three years commencing &om the year ended 27
November 2015,

1.9 Cash at bank

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

1.10 Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past
event that will probably result in the transfer of funds to a third party and the amount due to settle the
obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at their
settlement amount after allowing for any trade discounts due.

1.11 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value.

-8-



Sir Terence Rattigan Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 27 NOVEMBER 2020

2. Other income

Royalties

Page 2020

110,318.38

110/18.38

2019

48,490.00

48,490.00

3. Royalties management costs

Alan Brodie Representation commission
Sub-agents commission
Website costs

15,996.80
2,020.42

5,986.77
4,097.08

20,00

f18,017.22 E,10,103.85

4. Grants

Denville Hall

King George V Fund for Actors and Actresses
22,000.00
22,000.00

10,000.00
10,000.00

A4,000.00 f20,000,00

5. Analysis of governance costs

Accountancy fees —Shipleys LLP
Legal fees —Apex Law
Independent examiner's fees
Overseas tax
Sundry expenses

5,600.00
4,175.00
1,775.00
2/77. 17

12.79

5,600.00
3,425,00
1,775.00
1,543.54

6.00

R13,839.96 K12,349.54

Total grants and governance costs f57,839.96 E,32,349.54

Governance costs are allocated to activities based on time spent by trustees on each activity, Trustee's time is
considered to be almost exclusively spent on charitable activities. The charity has no staff and hence no
payments in excess of f60,000 nor pension contributions have been made. No trustee received any remuneration
during the year or the reimbursement of expenses. The accountancy fees payable to Shipleys LLP, Chartered
Accountants are for staff time in the management and administration of the charity of K5,600 (2019: 85,600).
The fees charged are only for the time spent on the charity's affairs. The amount owing at the year end to
Shipleys LLP is nil (2019:nil). J S McCuin is a consultant to Shipleys LLP but he does not charge any fees for
the time he spends on the charity's affairs. The fees payable to Apex Law are for legal fees of f4,175 (2019:
K3,425), The fees charged are only for the time spent on the charity's affairs. The amount owing at the year end
to Apex Law is nil (2019: nil). L Penhaligan is a solicitor with Apex Law whose fees are charged only for the
time spent on the charity's affairs.
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Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 27 NOVEMBER 2020

Annual donations to date

1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020 (note 4)

100,000.00

15,000.00
40,000.00
14,000.00
60,000.00
60,000.00
69,000.00
37,000.00
93,000.00
84,000.00

161,000.00
270,000.00
132,000.00
90,000.00
46,000.00
60,000.00

220,000.00
158,000.00
60,000.00
20,000.00
44,000.00

1, 833,000.00

7. Copyrights

Historic cost

Page 2020
E

f30,000.00

2019
E

f30,000.00

Amortis ation
Balance brought forward
Charge for the year

Balance carried forward

4,550.00
910.00

R5,460.00

3,640.00
910.00

E4,550.00

Net book value 124,540.00 f25,450.00

The copyrights last for 70 years from the end of the calendar year in which Sir Terence Rattigan died. He died on
30 November 1977 so the copyrights expire on 31 December 2047. The historic cost above is the value of the
copyrights when bequeathed by Sir Terence Rattigan to the trustees 43 years ago. The copyrights are being
amortised over the remaining 27 years,

8. Analysis of cash

Adam k Co current account f43,409.10 $.10,072.18
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Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 27 NOVEMBER 2020

Page

9.Analysis of liabilities: Amounts falling due within one year

VAT
SRG LLP

2020

1,775.00

2019
E

427.57
1,775.00

K1,775.00 E2,202.57

Movement in recognised grant commitments during the year

Grant commitments recognised at the start of the year
New grant commitments charged to the SoFA in year (see note 4)
Grants paid during the year

44,000.00
(44,000.00)

Amount of grant commitments recognised at 27 November 2020

10.Post Balance Sheet events

The Trustees have reviewed the ongoing copyright income since the year end which has been heavily impacted
by the COVID-19 problems. They have assessed that copyright income will reduce dramatically during the life
of the pandemic. Money has been received since the year end and the Trustees have retained funds to ensure
that there is sufficient available to satisfy day-to-day expenses in the near to medium future. They will continue
to monitor the situation while the pandemic persists.
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