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Sir Terence Rattigan Charitable Trust
TRUSTEES’ REPORT

The Trustees present their report along with the financial statements of the charity for the year ended 27
November 2024. The financial statements have been prepared in accordance with the accounting policies set out
on pages 7 and 8 and comply with the charity’s trust deed, the Charities Act 2011 and the Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the
financial reporting standard applicable in the UK and Republic of Ireland (FRS 102).

Objectives and activities for the public benefit

The trustees have the power to apply the trust fund and income thereof to the following charitable bodies in
equal shares:

(a)  Denville Hall (registered charity number 1148968)
(b)  King George V Fund for Actors and Actresses (registered charity number 210740),
of which H V S Williams is a Committee Member and J S McCuin is secretary and treasurer.

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit. The trustees consider that donations to Denville Hall and the King George V Fund are
within this guidance. The trustees of Denville Hall, a care home for actors have defined their contribution for the
public benefit to be as follows "The charity serves elderly members of a particular profession, one where financial
security is, in many cases, far from being the norm. Financial support is given through a general subsidy of all our
residents, and particular often substantial additional subsidy to those in greatest need'. The trustees of the King
George V Fund have defined their contribution for the public benefit to be ‘By paying Grants to Actors and
Actresses who require financial assistance, the Fund hopes the recipients will be able to stay in their own homes
longer and not become a burden on the state.’

Grant making policy

The trustees decide on the timing of the distributions to the two charities which depends on the amount of the
available cash reserves. The trustees however are bound by the objectives above with regards to whom they can

make grants to.

Achievements and performance

The trustees made a distribution of £10,000 in August and September 2024 to both of the beneficiaries. The
distributions totalling £20,000 is the same as last year’s total.

Financial review

The trust’s income from its copyrights totalled £45,814 (2023: £37,483) for the year. Significant royalties were
received from The Deep Blue Sea (£15,189), The Winslow Boy (£10,265), Separate tables (£4,964), The
Browning Version (£3,356) and In Praise of Love (£3,100). The total expenditure in the year was £37,873
(2023: £36,497) of which £20,000 (2023: £20,000) was spent on charitable activities.

Royalties

The trust is reliant on the income from its copyrights which depends on the success of current productions of the
plays.

Reserves policy

The policy of the trustees (which is reviewed at least annually) is to fully distribute all of the income received by
the charity, taking any year with another, so that no reserve will be formed out of income. At the year end the
balance of income is calculated and distributed in the following year. Therefore all income will be distributed in
the year covered by these accounts, in accordance with the policy. The policy will be subject to the maintenance of
sufficient cash to settle creditors as and when they fall due.

The total free reserves held at 27 November 2024 are £22,568 (2023: £13,717). The free reserves are the reserves
freely available to spend on any of the charity's purposes. The free reserves are calculated as total net assets less the
copyrights as they are the only item not freely available to spend.

The trustees decided to reduce the reserves from the amount at the height of the pandemic a few years ago.
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Sir Terence Rattigan Charitable Trust
TRUSTEES’ REPORT (continued)

Covid

The recovery of theatrical performance following the COVID-19 pandemic is still slow and the Trustees have
assessed that royalty income will remain at a lower level than previously enjoyed for some time to come. Some
royalty income has been received since the year end and the Trustees are retaining funds to ensure that there is
sufficient available to meet day-to-day expenses in the near and medium future. They will continue to monitor
the situation regularly.

Plans for the future

The trustees have a literary agent who is commissioned to expand the knowledge and the production of Sir
Terence Rattigan’s plays.

Structure, governance and management

The Sir Terence Rattigan Charitable Trust is constituted by a Deed of Trust dated 17 September 1998 and is a
registered charity (no. 1072532). At the trustees’ meetings which take place twice a year, the trustees agree on the
grant making, reserves and risk management policies and performance.

Recruitment and appointment of the trustees

A prospective trustee is nominated by one of the trustees and their appointment is ratified with the agreement of all
of the trustees after appropriate assessments have been made.

Risk management

The trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finance of the charity and are satisfied that systems are in place to mitigate its exposure to major
risks. The trustees realise that the financial success of the charity is dependent on the popularity of the plays of
Sir Terence Rattigan.

Trustees’ responsibilities in relation to the financial statements

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of incoming
resources and application of resources of the charity for that period. In preparing these financial statements, the
trustees are required to:

® sclect suitable accounting policies and then apply them consistently;
o observe the methods and principles in the Charities SORP;
° make judgements and estimates that are reasonable and prudent;

e state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and which enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations and the provisions of the trust deed. The
trustees are responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Approved m:ﬁhalf of ﬂZ:l:s/tjfs
Axe

J S McCuin a’
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Sir Terence Rattigan Charitable Trust
INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES

[ report to the trustees on my examination of the accounts of the Sir Terence Rattigan Trust for the year ended
27 November 2024, which are set out on pages 5to 11.

Responsibilities and basis of report

As the charity trustees of the trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the Trustee’s accounts carried out under section 145 of the 2011 Act
and in carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145 (5)(b) of the 2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

(1) accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
(2) the accounts do not accord with those records; or
(3) the accounts do not comply with the applicable requirements concerning the form and content of the

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a ‘true and fair view’. Which is not a matter considered as part of an independent

examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

o b
Independent Examiner
Name: T Clarke

Relevant professional qualification or body: FCCA

Address: SRG LLP, 10 Bolt Court, London, EC4A 3DA

Date: Olltﬂ‘lm—-



Income
Other income - royalties

Total income

Expenditure
Costs of raising funds:

Sir Terence Rattigan Charitable Trust
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 27 NOVEMBER 2024

Page

Royalties management costs )

Copyrights - amortisation

Charitable expenditure:

Grants and governance costs 9

Total expenditure

Net surplus for the year

and net movement in funds

Total funds brought forward

Total funds carried forward

The notes on pages 7 to 11 form part of these accounts.

Total
Unrestricted Funds
2024

£ £

45,814.84
45,814.84

7,250.54
910.00

8,160.54

29,712.98

(37,873.52)

7,941.32
35,527.46

£43,468.78

Total
Unrestricted Funds
2023

£ £

37,483.65
37,483.65

8,202.62
910.00

9,112.62

27,384.38

(36,497.00)

986.65
35,540.81

£35,527.46



Fixed assets
Copyrights

Current assets
Cash

Debtors

Sir Terence Rattigan Charitable Trust

Creditors: Amounts falling due

within one year

Net current assets

Net assets

Represented by:

Unrestricted Fund

Approved for and on behalf of the Trustees on 39&:(9‘1\,;_

BALANCE SHEET
AS AT 27 NOVEMBER 2024
Page 2024
£ £
10 20,900.00
10 27,644.95
11 -
11 (5,076.17)
22,568.78
£43,468.78
5 43,468.78
£43,468.78

The s on pages 7 to 11 form part of these accounts.

2023
£ £

21,810.00

15,555.54

1,211.92

(3,050.00)

13,717.46

£35,527.46

35,527.46

£35,527.46

nd signed on their behalf by:-
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Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 27 NOVEMBER 2024

Principal accounting policies

General information

Sir Terence Rattigan Charitable Trust is an unincorporated trust governed by a trust deed and registered
with the Charity Commission in England under number 1072532. The principal address is 10 Orange
Street, Haymarket, London, WC2H 7DQ. The objectives of the charity are set out on page 2.

Basis of Preparation

The financial statements have been prepared under the historical cost convention, with items recognised at
cost or transaction value unless otherwise stated in the relevant accounting policy. The financial
statements have been prepared in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102), Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective January 2019) — (Charities
SORP FRS 102) and the Charities Act 2011.

The Charity meets the definition of a public benefit entity under FRS 102.

The functional currency of the charity is considered to be pounds sterling because that is the currency of
the primary economic environment in which the Charity operates. The financial statements are also

presented in pounds sterling.

There are no significant areas requiring material judgements, estimates or assumptions.

Cash flow statement

The charity has taken advantage of the exemption in the Charities SORP (FRS 102) from the requirement
to produce a cash flow statement on the grounds that it is a small charity.

Preparation of the accounts on a going concern basis

The trustees consider that there are no material uncertainties about the charity’s ability to continue as a
going concern for at least twelve months from the date of approving the accounts due to the continuing
worldwide interest in producing Terence Rattigan plays.

Fund accounting

Unrestricted funds are available for distribution by the trustees in equal amounts to the two designated
charitable bodies in accordance with the reserves policy shown in the Trustees’ Report.

Income recognition

All income is recognised once the charity has entitlement to the income, it is probable that the income will
be received and the amount of income receivable can be measured reliably.

Royalties are recognised as income when the charity has been notified that these are receivable.



Sir Terence Rattigan Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 27 NOVEMBER 2024

1.7 Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that settlement will be required and the amount of the

obligation can be measured reliably.

All expenditure is accounted for on an accruals basis.

Costs of raising funds consists of the commissions of agents and the sub-agents and amortisation.
Expenditure of charitable activities includes grants made and governance costs.

Grants payable are payments made to third parties in the furtherance of the charitable objectives of the
charity. All grant offers are unconditional and are accrued once the recipient has been notified of the grant
award. The notification gives the recipient a reasonable expectation that they will receive the grant

Governance costs comprise all costs involving the public accountability of the charity and its compliance
with regulation and good practice. These costs include costs related to the independent examination of the
accounts and legal fees. Governance costs are allocated to applicable expenditure headings based on the

time spent by trustees.

Irrecoverable VAT is charged against the expenditure heading for which it was incurred.

1.8 Fixed assets

Copyrights are shown at their market value when they were bequeathed to the charity forty seven years ago
less amortisation over their remaining life of thirty three years commencing from the year ended 27
November 2015 to the year ended 27 November 2047.

1.9 Cash at bank

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

1.10 Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past
event that will probably result in the transfer of funds to a third party and the amount due to settle the
obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at their
settlement amount after allowing for any trade discounts due.

1.11 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently

measured at their settlement value.



Sir Terence Rattigan Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 27 NOVEMBER 2024

Page 2024 2023
Other income
Royalties 45,814.84 37,483.65
5 45,814.84 37,483.65
Royalties management costs
Alan Brodie Representation commission 5,194.62 4,746.37
Sub-agents commission 2,013.42 3,432.25
Website costs 42.50 24.00
5 £7,250.54 £8,202.62
Grants
Denville Hall 10,000.00 10,000.00
King George V Fund for Actors and Actresses 10,000.00 10,000.00
£20,000.00 £20,000.00
Analysis of governance costs
Accountancy fees — Shipleys LLP 5,000.00 4,875.00
CS Management 750.00 750.00
Independent examiner's fees 2,000.00 1,800.00
Overseas tax 1,897.68 39.38
Bank charges - (80.00)
Sundry expenses 65.30 -
£9,712.98 £7,384.38
Total grants and governance costs 5 £29,712.98 £27,384.38

Governance costs are allocated to activities based on time spent by trustees on each activity. Trustee’s time is
considered to be almost exclusively spent on charitable activities. The charity has no staff and hence no
payments in excess of £60,000 nor pension contributions have been made. No trustee received any remuneration
during the year or the reimbursement of expenses. The accountancy fees payable to Shipleys LLP, Chartered
Accountants are for staff time in the management and administration of the charity of £5,000 (2023: £4,875).
The fees charged are only for the time spent on the charity's affairs. The amount owing at the year end to
Shipleys LLP is nil (2023: nil). J S McCuin is a consultant to Shipleys LLP but he does not charge any fees for
the time he spends on the charity’s affairs. There were fees payable to CS Management Support Ltd during the
year of £750 (2023: £750). The fees when charged are only for the time spent on the charity's affairs. The
amount owing at the year end to CS Management Support Ltd is £750 (2023: £1,250). L Clayton (formerly
Penhaligan) is a director of CS Management Support Ltd whose services are charged only for the time spent on

the charity’s affairs.



Sir Terence Rattigan Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 27 NOVEMBER 2024

6. Annual donations to date

1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024 (note 4)

Page

7. Copyrights
Historic cost
Amortisation
Balance brought forward

Charge for the year 5

Balance carried forward

Net book value 6

£1,938,000.00

£
100,000.00

15,000.00
40,000.00
14,000.00
60,000.00
60,000.00
69,000.00
37,000.00
93,000.00
84,000.00
161,000.00
270,000.00
132,000.00
90,000.00
46,000.00
60,000.00
220,000.00
158,000.00
60,000.00
20,000.00
44,000.00
30,000.00
35,000.00
20,000.00
20,000.00

2024
£

£30,000.00

8,190.00
910.00

£9,100.00

£20,900.00

2023

£30,000.00

7,280.00
910.00

£8,190.00

£21,810.00

The copyrights last for 70 years from the end of the calendar year in which Sir Terence Rattigan died. He died on
30 November 1977 so the copyrights expire on 31 December 2047. The historic cost above is the value of the
copyrights when bequeathed by Sir Terence Rattigan to the trustees 47 years ago. The copyrights are being

amortised over the remaining 23 years.

8. Analysis of cash

Coutts & Co current account 6

- 10 -

£27,644.95

£15,555.54



Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 27 NOVEMBER 2024

Page 2024 2023
£ £
9. Analysis of debtors
Coutts & Co — reversal of bank charges - 120.00
VAT - 1,091.92
6 £- £1,211.92

10. Analysis of liabilities: Amounts falling due within one year

CS Management 750.00 1,250.00
SRGLLP 1,900.00 1,800.00
VAT 2,426.17 -

6 £5,076.17 £3,050.00

Movement in recognised grant commitments during the year

Grant commitments recognised at the start of the year

New grant commitments charged to the SoFA in year (see note 4) 20,000.00
Grants paid during the year (20,000.00)
Amount of grant commitments recognised at 27 November 2024 £-

-1l -
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Sir Terence Rattigan Charitable Trust
TRUSTEES’ REPORT

The Trustees present their report along with the financial statements of the charity for the year ended 27
November 2023. The financial statements have been prepared in accordance with the acconunting policies set out
on pages 7 and 8 and comply with the charity’s trust deed, the Charities Act 2011 and the Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the
financial reporting standard applicable in the UK and Republic of Ireland (FRS 102).

Objectives and activities for the public benefit
The trustecs have the power to apply the trust fund and income thereof to the following charitable bodies in
equal shares:

(a)  Denville Hall (registered charity number 1148968)
{b)  King George V Fund for Actors and Actresses (registered charity number 210740),
of which H V S Williams is a Committee Member and J S McCuin is secretary and treasurer.

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit. The trustees consider that donations to Denville Hall and the King George V Fund are
within this guidance. The trustees of Denville Hall, a care home for actors have defined their contribution for the
public benefit to be as follows 'The charity serves elderly members of a particular profession, one where financial
security is, in many cases, far from being the norm. Financial support is given through a general subsidy of all our
residents, and particular often substantial additional subsidy to those in greatest need'. The trustees of the King
George V Fuad have defined their contribution for the public benefit to be ‘By paying Grants to Actors and
Actresses who require financial assistance, the Fund hopes the recipients will be able to stay in their own homes

longer and not become a burden on the state.’

Grant making policy
The trustees decide on the timing of the distributions to the two charities which depends on the amount of the
available cash reserves. The trustees however are bound by the objectives above with regards to whom they can

make grants to.

Achievements and performance
The trustees made a distribution of £10,000 in June 2023 to both of the beneficiaries. The distributions of
£20,000 is a decrease of £15,000 from last year’s total of £35,000.

Financial review

The trust’s income from its copyrights totalled £37,483 (2022: £37,127) for the year. Significant royalties were
received from The Deep Blue Sea (£11,562), The Winslow Boy (£5,042), Nijinsky (£5,000) and After the
Dance (£3,204). The total expenditure in the year was £36,497 (2022: £49,087) of which £20,000 (2022:

£35,000) was spent on charitable activities.

Royalties
The trust is reliant on the income from its copyrights which depends on the success of current productions of the

plays.

Reserves policy

The policy of the trustees (which is reviewed at least annually) is to fully distribute all of the income received by
the charity, taking any year with another, so that no reserve will be formed out of income. At the year end the
balance of income is calculated and distributed in the following year. Therefore all income will be distributed in
the year covered by these accounts, in accordance with the policy. The policy will be subject to the maintenance of

suificient cash to settle creditors as and when they fall due.

The total free reserves held at 27 November 2023 are £13,717 (2022: £11,821). The free reserves are the reserves
freely available to spend on any of the charity's purposes, The free reserves are calculated as total net assets less the

copyrights as they are the only item not freely available to spend.
The trusiees decided to reduce the reserves from the amount at the height of the pandemic a couple of years ago.

-2.




Sir Terence Rattigan Charitable Trust
TRUSTEES’ REPORT (continued)
Covid
The recovery of theatrical performance following the COVID-19 pandemic is still slow and the Trustees have
assessed that royalty income will remain at a lower level than previously enjoyed for some time to come. Some
royalty income has been received since the year end and the Trustees are retaining funds to ensure that there is
sufficient available to meet day-to-day expenses in the near and medium future. They will continue to monitor

the situation regularly.

Plans for the future
The trustees have a literary agent who is commissioned to expand the knowledge and the production of Sir
Terence Rattigan’s plays.

Stracture, governance and management

The Sir Terence Rattigan Charitable Trust is constituted by a Deed of Trust dated 17 September 1998 and is a
registered charity (no. 1072332). At the trustees’ meetings which take place twice a year, the trustees agree on the
grant making, reserves and risk management policies and performance.

Recruitment and appointment of the trustees

A prospective trustee is nominated by one of the trustees and their appointment is ratified with the agreement of all
of the trustees after appropriate assessments have been made.

Risk management

The trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finance of the charity and are satisfied that systems are in place to mitigate its exposure to major
risks. The trustees realise that the financial success of the charity is dependent on the popularity of the plays of

Sir Terence Rattigan,
Trustees’ responsibilities in relation to the financial statements

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting

Practice).
The law applicable to charities in England and Wales requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of incoming
resources and application of resources of the charity for that period. In preparing these financial statements, the
trustees are required to:

* select suitable accounting policies and then apply them consistently;

¢ observe the methods and principles in the Charities SORP;

¢ make judgements and estimates that are reasonable and prudent;

* state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business,

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and which enable them fo ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations and the provisions of the trust deed. The
trustees are responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the

prevention and detection of fraud and other irregularities.

Apprnj half of ie Trustees
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Sir Terence Rattigan Charitable Trust
INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES

I report to the trustees on my examination of the accounts of the Sir Terence Rattigan Trust for the year ended
27 November 2023, which are set out on pages 5to 11.

Responsibilities and basis of report

As the charity trustees of the trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the Trustee’s accounts carried out under section 145 of the 2011 Act
and in carrying out my examination I have followed all the applicable Directions given by the Charity

Commission under section 145 (5)(b) of the 2011 Act.

Independent examiner’s statement

I'have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

(1) accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
(2) the accounts do not accord with those records; or
(3) the accounts do not comply with the applicable requirements concerning the form and content of the

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a ‘true and fair view’. Which is not a matter considered as part of an independent

examination.

I'have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

A A

Independent Examiner
Name; T Clarke
Relevant professional qualification or body: FCCA

Address: SRG LLP, 10 Bolt Court, London, EC4A 3DA

Date; ’Dﬂ Uﬁgl\b




Sir Terence Rattigan Charitable Trust
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 27 NOVEMBER 2023

Total Fotal
Unrestricted Funds Unrestricted Funds
Page 2023 2022
£ £ £ £
Income
Other income - royalties 9 37,483.65 37,126.71
Tetal income 37,483.65 37,126.71
Expenditure
Costs of raising funds:
Royalties management costs 9 8,202.62 6,074.55
Copyrights - amortisation 10 910.00 910.00
9,112.62 6,984.55
Charitable expenditure:
Grants and governance costs 9 27,384.38 42,102.50
Total expenditure (36,497.00) (49,087.03)
Net surplus/(deficit) for the year
and net movement in funds 986.65 (11,960.34)
Total funds brought forward 34,540.81 46,501.15
Total funds carried forward 6 £35,527.46 £34,540.81

The notes on pages 7 to 11 form part of these accounts.




Sir Terence Rattigan Charitable Trust

BALANCE SHEET
AS AT 27 NOVEMBER 2023
Page 2023 2022
£ £ £ £

Fixed assets

Copyrights 10 21,810.00 22,720.00
Current assets

Cash 10 15,555.54 26,984.44
Debtors 11 1,211.92 -
Creditors: Amounts falling due

within one year 11 (3,050.00) (15,163.63)
Net current assets 13,717.46 11,820.81
Net assets £35,527.46 £34,540.81
Represented by:

Unrestricted Fund 5 35,527.46 34,540.81

£35,527.46 £34,540.81

Approved for and on behalf of the Trustees on A (0"1‘ zoh.«kand signed on their behalf by:-

The notes on pages 7 to 11 form part of these accounts.
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Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 27 NOVEMBER 2023

Principal accounting policies

General information

Sir Terence Rattigan Charitable Trust is an unincorporated trust governed by a trust deed and registered
with the Charity Commission in England under number 1072532. The principal address is 10 Orange
Street, Haymarket, London, WC2H 7DQ. The objectives of the charity are set out on page 2.

Basis of Preparation

The firancial statements have been prepared under the historical cost convention, with items recognised at
cost or transaction value unless otherwise stated in the relevant accounting policy. The financial
statements have been prepared in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102), Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective January 2019) — (Charities
SORP FRS 102) and the Charities Act 2011,

The Charity meets the definition of a public benefit entity under FRS 102.

The functional currency of the charity is considered to be pounds sterling because that is the currency of
the primary economic environment in which the Charity operates. The financial statements are also

presented in pounds sterling.

There are no significant areas requiring material judgements, estimates or assumptions.

Cash flow statement
The charity has taken advantage of the exemption in the Charities SORP (FRS 102) from the requirement
to produce a cash flow statement on the grounds that it is a small charity.

Preparation of the accounts on a going concern basis

The trustees consider that there are no material uncertainties about the charity’s ability to continue as a
going concern for at least twelve months from the date of approving the accounts due to the continuing

worldwide interest in producing Terence Rattigan plays.

Fund accounting

Unrestricted funds are available for distribution by the trustees in equal amounts to the two designated
charitable bodies in accordance with the reserves policy shown in the Trustees’ Report.

Income recognition
All income is recognised once the charity has entitlement to the income, it is probable that the income wiil
be received and the amount of income receivable can be measured reliably.

Royalties are recognised as income when the charity has been notified that these are receivable.
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Sir Terence Rattigan Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 27 NOVEMBER 2023

Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that settlement will be required and the amount of the

obligation can be measured reliably.
All expenditure is accounted for on an accruals basis.

Costs of raising fumds consists of the commissions of agents and the sub-agents and amortisation.

Expenditure of charitable activities includes grants made and governance costs.

Grants payable are payments made to third parties in the furtherance of the charitable objectives of the
charity. All grant offers are unconditional and are accrued once the recipient has been notified of the grant
award. The notification gives the recipient a reasonable expectation that they will receive the grant

Governance costs comprise all costs involving the public accountability of the charity and its compliance
with regulation and good practice, These costs include costs related to the independent examination of the
accounts and legal fees. Governance costs are allocated to applicable expenditure headings based on the

time spent by trustees.

Irrecoverable VAT is charged against the expenditure heading for which it was incurred.

Fixed assets

Copyrights are shown at their market value when they were bequeathed to the charity forty six years ago less
amortisation over their remaining life of thirty three years commencing from the year ended 27 November

20135 to the year ended 27 November 2047.

Cash at bank

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past
event that will probably result in the transfer of funds to a third party and the amount due to settle the
obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at their

settlement amount after allowing for any trade discounts due.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently

measured at their settlement value,




Sir Terence Rattigan Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 27 NOVEMBER 2023

Page 2023 2022
2. Other income
Royalties 37,483.65 37,126.71
5 37.,483.65 37,126.71
3. Royalties management costs
Alan Brodie Representation commission 4,746.37 4,272.98
Sub-agents commission 3,432.25 1,801.57
Website costs 24.00 -
5 £8,202.62 £6,074.55
4, Grants
Denville Hall 10,0600.00 17,500.00
King George V Fund for Actors and Actresses 10,000.00 17,500.00
£20,000.00 £35,000.00
5. Analysis of governance costs
Accountancy fees — Shipleys LLP 4,875.00 4,500.00
CS Management 750.00 500.00
Independent examiner's fees 1,800.00 1,620.00
Overseas tax 39.38 -
Bank charges (80.00) 440.00
Sundry expenses - 42.50
£7,384.38 £7,102.50
Total grants and governance costs 5 £27,384.38 £42,102.50

Governance costs are allocated to activities based on time spent by trustees on each activity. Trustee’s time is
considered to be almost exclusively spent on charitable activities. The charity has no staff and hence no
payments in excess of £60,000 nor pensicn contributions have been made. No trustee received any remuneration
during the year or the reimbursement of expenses. The accountancy fees payable to Shipleys LLP, Chartered
Accountants are for staff time in the management and administration of the charity of £4,875 (2022: £4,500).
The fees charged are only for the time spent on the charity’s affairs. The amount owing at the year end to
Shipleys LLP is nil (2022: nil). J S McCuin is a consultant to Shipleys LLP but he does not charge any fees for
the time he spends on the charity’s affairs. There were fees payable to CS Management Support Ltd during the
year of £750 (2022: £500). The fees when charged are only for the time spent on the charity's affairs. The
amount owing at the year end to CS Management Support Lid is £1,250 (2022: £500). L. Clayton {formerly
Penhaligan) is a director of CS Management Support Lid whose services are charged only for the time spent on

the charity’s affairs,




Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 27 NOVEMBER 2023

6. Annual donations to date

£
1999 100,000.00
2000 -
2001 15,006.00
2002 40,000.00
2003 14,000.00
2004 60,000.00
2005 60,000.00
2006 69,000.00
2007 37,0600.00
2008 93,000.00
2009 84,000.00
2010 161,000.00
2011 270,000.00
2012 132,000.00
2013 90,000.60
2014 46,000.00
2015 60,000.00
2016 220,000.00
2017 158,000.00
2018 60,000.00
2019 20,000.00
2020 44,000.00
2021 30,000.00
2022 35,000.00
2023 (note 4) 20,000.00
£1,918,000.00
Page 2023 2022
£ £
7. Copyrights

Historic cost £30,000.00 £30,000.00
Amortisation
Balance brought forward 7,280.00 6,370.00
Charge for the year 5 910.00 910.00
Balance carried forward £8,196.00 £7.,280.00

6 £21,810.00 £22.720.00

Net book value

The copyrights last for 70 years from the end of the calendar year in which Sir Terence Rattigan died. He died on
30 November 1977 so the copyrights expire on 31 December 2047. The historic cost above is the value of the
copyrights when bequeathed by Sir Terence Rattigan to the trustees 45 years ago. The copyrights are being

amortised over the remaining 24 years.

8. Analysis of cash

Coutts & Co current account 6 £15,555.54 £26,984.44

.10 -




Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 27 NOVEMBER 2023

Page 2023 2022
£ £
9. Analysis of debtors
Coutts & Co - reversal of bank charges 120.00 -
VAT 1,091.92 -
6 £1,211.92 £

10. Analysis of liabilities: Amounts falling due within one year

CS Management 1,250.00 500.00
SRGLLP 1,800.00 3,420.00
Grant commitments - 10,000.00
Bank charges - 120.00
VAT - 1,123.63
6 £3,050.00 £15,163.63
Movement in recognised grant commitments during the year
Grant commitments recognised at the start of the year 10,000.00
New grant commitments charged to the SoFA in year (see note 4) 20,000.00
Grants paid during the year (30,000.00)
£

Amount of grant commitments recognised at 27 November 2023

T e ot
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Sir Terence Rattigan Charitable Trust
TRUSTEES’ REPORT

The Trustecs present their report along with the financial statements of the charity for the year ended 27
November 2022. The financial statements have been prepared in accardance with the accounting policies sct ont
on pages 7 and 8 and comply with the charity’s trust deed, the Charities Act 2011 and the Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the
financial reporting standard applicable in the UK and Republic of Ircland (FRS 102).

Objectives and activities for the public beneflt

The trustees have the power to apply the trust fund and income thereof to the following charitable bodies in
equal shares:

(8) Denville Hall (registered charity number 1148968)
(b) King George V Fund for Actors and Actresses (registered charity number 210740),
of which H V S Williams is o Committce Member and J S McCuin is sccretary and treasurer.

The trustees confirm that they have referred to the guidance contained in the Charity Conmission's general
guidance on public benefit. The trustees consider that donations to Denville Hall and the King George V Fund are
within this guidance. The trustees of Denville Hall, a care home for actars have defined their contribution for the
public benefit to be as follows "The charity serves elderly members of a particular profession, one where financial
security is, in many cases, far from being the norm. Financial support is given through a general subsidy of all our
residents, and particular often substantial additional subsidy to those in greatest need'. The trustecs of the King
George V Fund have defined their contribution far the public benefit to be “By paying Grants to Actars and
Actresses who require financial assistance, the Fund hopes the recipicnis will be able to stay in their own homes
longer and not become a burden on the state,”

Grant making policy

The trustees decide on the timing of the distributions to the two charities which depends on the amount of the
available cash reserves. The trustees however are bound by the objectives above with regards to whom they can
masake grants [o.

Achlevements and performance

The trustees made a distribution of £7,500 in June 2022 and ope of £10,000 in November 2022 to both of the
beneficiaries. The distributions of £35,000 is an increase on last year’s total of £30,000.

Financial review

The trust’s income from its copyrights totalled £37,127 (2021: £21,480) for the year. Significant royalties were
received from The Deep Blue Sea (£8,274), Separate Tables (£7,873), While the Sun Shines (£6,623) and Cause
Celebre (£5,065. The total expenditure in the year was £49,087 (2021: £41,850) of which £35,000 (2021:
£30,000) was spent on charitable activities.

Royalties

The trust is reliant on the income from its copyrights which depends on the success of current productions of the
plays.

Reserves palicy

The policy of the trustees (which is reviewcd at least annually) is to fully distribute all of the income received by
the charity, taking any year with another, so that no reserve will be formed out of income. At the year end the
balance of income is calculated and distributed in the following year. Therefore all income will be distributed in
the year covered by these accounts, in accordance with the policy. The policy will be subject to the maintenance of
sufficient cash to settle creditors as and when they fall due.

The total free reserves held at 27 November 2022 are £11,821 (2021: £22,871). The free reserves are the rescrves
freely available to spend on any of the charity's purposes. The free reserves are calculated as total net assets less the
copyrights as they are the only item not freely available to spend.

The trustees decided to reduce the reserves from the amount at the height of the pandemic a conple of years ago.

-2



Sir Terence Rattigan Charitable Trust
TRUSTEES®’ REPORT (continued)
Covid
The recovery of theatrical performance following the COVID-19 pandemic is still slow and the Trustecs have
assessed that royalty income will remain at a lower level than previously enjoyed for some time to come. Some

royalty income has been received since the year end and the Trustees arc retaining finds to ensure that there is
sufficient available to meet day-to-day expenses in the pear and medium future. They will continue to monitor

the situation regularly.
Plans for the foture

The trustecs have a literary agent who is commissioned to expand the knowledge and the production of Sir
Terence Rattigan’s plays.

Structure, governance and management

The Sir Terence Raftigan Charitable Trust is constituted by a Deed of Trust dated 17 Septcmber 1998 and is a

registered charity (no. 1072532). At the trustees’ meetings which take place twice a year, the trustees agree on the
grant making, reserves and risk management policies and performance.

Recruitment and appointment of the trostees

A prospective trustee is nominated by one of the trustees and their appointment is ratified with the agreement of all
of the trustees after appropriate assessments have been made.
Risk management
The trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finance of the charity and are satisfied that systems are in place to mitigate its exposure to major
risks. The trustees realise that the financial success of the charity is dependent on the popularity of the plays of
Sir Terence Rattigan.
Trustees’ responsibilities In relation to the financial statements
The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Pructice).
The law applicable to charities in England and Wales requires the trustees to prepare financial statements for
gach financial year which give a true and fair view of the state of affairs of the cherity and of incoming
resources and application of resources of the charity for that period. In preparing these financial statements, the
trustees are required to:

® sglect suitable accounting policies and then apply them consistently;

e gbserve the methods and principles in the Charities SORP;
e make judgements and estimates that arc reasonsble and prudent;

e state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in buginess.

The trustees arc responsible for keeping accounting recards which disclose with reasonable accuracy at any time
the financial position of the charity and which enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations and the provisions of the trust deed. The
trustees are responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other iregularitics.

Approved gn behalf of the Trusices
Livd

JSM
b oSN




Sir Terence Rattigan Charitable Trust
INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES

I report to the trustees on my cxamination of the accounts of the Sir Terence Rattigan Trust for the year ended
27 November 2022, which are set out on pages 5Sto 11.

Responsibilities and basis of report

As the charity trustees of the trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 (“the Act’).

I report in respect of my examination of the Trnstee’s accounts carried out under section 145 of the 2011 Act
and in carrying out my cxamination I have followed all the applicable Directions given by the Charity
Commission under section 145 (5)(b) of the 2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

(1) accounting records were not kept in respect of the Trust as required by section 130 of the Act; ar

(2) the accammts do not accard with those records; or

(3) the accounts do not comply with the applicable requirements concerning the form and content of the
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a “true and fair view’. Which is not a matter considered as part of an independent

exammnation.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
recached.

Independent Examiner
Name: T Clarke
Relevant professional qualification or body: FCCA

Address: SRG LLP, 10 Bolt Court, London, EC4A 3DA

Date: ﬂ\'ﬁ\“



Sir Terence Rattigan Charitable Trust
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 27 NOVEMBER 2022

Total
Unresiricted Funds
Page 2022
£ £
Income
Other income - rayalties 9 37,126.71
Total in¢come 37,126.711
Expenditure
Costs of raising funds:
Royalties management costs 9 6,074.55
Copyrights - amortisation 10 910.00
6,984.55
Charitable expenditure:
Grants and governance costs 9 42,102.50
Total expenditure (49,087.05)
Net deflcit for the year
and net movement in fomds (11,960.34)
Total funds brought forward 46.501.15
Totul funds carried forward 6 £34,540.81

The notes on pages 7 to 11 form part of these accounts.

Total
Unrestricted Funds
2021

£ £

21,479.88

21,479.88

2,509.63
910.00

3,819.63

38,029.92

(41,849.55)

(20,369.67)

66.870.82

£46,501.15



Sir Terence Rattigan Charitable Trust

BALANCE SHEET
AS AT 27 NOVEMBER 2022
Page 2022 2021
£ £ £ £

Fixed assets

Copyrights 10 22,720.00 23.630.00
Current assets

Cash 10 26,984.44 34.439.67
Debtor:

VAT - 231.48
Creditors: Amounts falling due

within one year 11 {15,163.63) (11,800.00)
Net current nssets 11,820.81 22,871.15
Net assets £34,540.81 £46,501.15
Represented by:

Unrestricted Fund 5 34,540.51 46,501.15

£34,540.81 £46,501.15

Approved for and on behalf of the Trustees on & .~ (e 24 and signed on their behalf by:-

otes on pages 7 to 11 form part of these accoynts.
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Sir Terence Rattigan Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 27 NOVEMEER 2022

Principal accounting policies
General information

Sir Tercnce Rattigan Charitable Trust is an unincorporated trust governed by a trust deed and registered
with the Charity Commission in Englund under number 1072532. The principal address is 10 Orange
Street, Haymarket, London, WC2H 7DQ. The objectives of the charity are set out on page 2.

Basis of Preparation

The financial statements have been prepared under the histarical cost convention, with items recognised at
cost or tramsaction value umless otherwisc staied in the relevant accoumting policy. The financial
statements have been prepared in accardance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102), Accovnting and Reporting by Charities: Statement of Recommended
Practice applicable to Charities preparing their accounts in accordance with the Financial Reparting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective January 2019) — (Charitics
SORP FRS 102) and the Charities Act 2011.

The Charity meets the definition of a public benefit entity onder FRS 102.

The functional cutrency of the charity is considered to be pounds sterling because that is the currency of
the primary economic environment in which the Charity operates. The financial statements are also
presented in pounds sterling.

There arc no significant areas requiring material judgements, estimates or assumptions.

Cash flow statement

The charity has taken advantage of the exemption in the Charities SORP (FRS 102) from the requirement
to produce a cash flow statement on the grounds that it is a small charity.

Preparation of the accounts on a going concern basis

The trustecs consider that there arc no material uncertainties about the charity’s ability to continue as a
going comcerm for at least twelve months from the date of approving the accounts due to the continuing
worldwide interest in producing Terence Rattigan plays.

Fund accounting
Unrestricted funds are available for distribution by the trustees in equal amounts to the two designated

charitable bodies in accordance with the reserves policy shown in the Trustees’ Report.
Income recognition

All income is recognised once the charity has entitlement to the income, it is probable that the income will
be received and the amount of incame receivable can be measured reliably.

Royalties are recognised as income when the charity has been notified that these are receivable.



Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 27 NOVEMBER 2022

17 Expenditore recognition
Liabilities are recognised as expenditurc as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that setflement will be required and the amount of the
obligation can be measured reliably.

All expenditure is accounted for on an accruals basis.
Costs of raising funds consists of the commissions of agents and the sub-agents and amartisation.
Expenditure of charitable activities inclndes grants made and governance costs.

Grants payable are payments made to third partics in the furtherance of the charitable objectives of the
charity. All grant offers arc unconditional and are accrued once the recipient has been notified of the grant
award. The notification gives the recipient a reasonable expectation that they will receive the grant

Governance costs camprise all costs invalving the public accountahility of the charity and its compliance
with regulation and good practice. These costs inclnde costs related to the independent examination of the
accounts and legal fees. Governance costs are allocated to applicable expenditure headings based on the
time spent by trustees.

Irrecoverable VAT is charged against the expenditure heading for which it was incurred.

L8 Fixed asseis
Copyrights are shown at their market valne when they were bequeathed to the charity forty five years ago
less amortisation over their remaining life of thirty three years commencing from the year ended 27
November 2015 to the year ended 27 November 2047.

1.9 Cash at bank

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short matnrity
of three months or less from the date of acquisition or opening of the deposit ar similar account.

1.10 Creditors and provisions
Creditars and provisions are recognised where the charity has a present obligation resulting from a past
event that will probably result in the transfer of funds to a third party and the amount due to settle the
obligation can be measured or estimated reliably. Credjtors and provisions are normally recognised at their
settlement amount afier allowing for any trade discounts due.

1.11 Financial instruments
The charity only has financial assets and financial lisbilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlemnent value.



Page 2022 2021
2. Other income
Royalties 37,126.71 21,479.88
5 37,126.71 21,479.88
3. Royaliles management costs
Alan Brodic Representation commission 4,272.98 2,272.36
Sub-agents commission 1,801.57 574.71
Website costs . 62.50
5 £6,074.55 £2,909.63
4. Grants
Denville Hall 17,500.00 15,000.00
King George V Fund far Actors and Actresses 17.500.00 15,000.00
£35,000.00 £30,000.00
5. Analysis of governance cosis
Acconntancy fees — Shipleys LLP 4,500.00 4,500.00
CS Management 500.00 250.00
Independent examiner’s fecs 1,620.00 1,825.00
Overseas tax - 225.98
Bank charges 440.00 219.74
Sundry expenses 42.50 9.20
The Terence Rattigan Society - 1,000.00
£7,102.50 £8,029.92
Total grants and governance costs 5 £42.102.50 £38,02992

Sir Terence Rattigan Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS (contimned)

FOR THE YEAR ENDED 27 NOVEMBER 2022

Governance cosis are allocated to activities based on time spent by frustees on cach activity. Trustee’s time is
considered to be almost exclusively spent on charitable activities. The charity has no staff and hence no
payments in excess of £60,000 nor pension contributions have been made. No trustee received any remuneration
during the year or the reimbursement of expenses. The accountancy fees payable to Shipleys LLF, Chartered
Accountants are for staff time in the management and administration of the charity of £4,500 (2021: £4.500).
The fees charged are only for the time spent on the charity's affairs. The amount owing at the year end to
Shipleys LLP is nil (2021: nil). T S McCuin is a consultant to Shipleys LLP but he does not charge any fees for
the time he spends on the charity’s affairs, There were fees payable to CS Management Support Ltd during the
year of £500 (2021: £250). The fees when charged are only for the time spent on the charity's affairs. The
amount owing at the year end to CS Management Support Ltd is £500 (2021: nil). L Clayton {formerly
Penhaligan) is a director of CS Management Support Ltd whose services are charged only for the time spent on
the charity’s affairs.



Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 27 NOVEMBER 2022

6. Annual donations to date

£
1999 100,000.00
2000 -
2001 15,000.00
2002 40,000.00
2003 14,000.00
2004 60,000.00
2005 60,000.00
2006 69,000.00
2007 37,000.00
2008 93,000.00
2009 84,000.00
2010 161,000.00
2011 270,000.00
2012 132,000.00
2013 90,000.00
2014 46,000.00
2015 60,000.00
2016 220,000.00
2017 158,000.00
2018 60,000.00
2019 20,000.00
2020 44,000.00
2021 30,000.00
2022 (note 4) 35,000.00
£1.898,000.00
Page 2022 2021
£ £
7. Copyrighis

Historic cost £30,000.00 £30,000.00
Amortisation
Balance brought forward 6,370.00 5.460.00
Charge for the year 5 910.00 910.00
Balance carried forward £7,250.00 £6,370.00

Net book value 6 £22.720.00 £23.630.00

The copyrights last for 70 years from the end of the calendar year in which Sir Terence Rattigan died. He died on
30 November 1977 so the copyrights expire on 31 December 2047. The historic cost above is the valuc of the
copyrights when bequeathed by Sir Terence Rattigan to the trustees 45 years ago. The copyrights are being
amortised over the remaining 25 years.

8. Analysis of cash
Contts & Co current account 6 £26,984.44 £34.439.67
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Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEMENTS (continned)
FOR THE YEAR ENDED 27 NOVEMBER 2022

Page 2022 2021
£ £
9. Analysis of liabilitles: Amounts falling due within one year
Grant cummitmenis 10,000.00 10,000.00
Bank charges 120.00 -
CS Management 500.00 .
SRGLLP 3.420.00 1,775.00
VAT 1,123.63 .
6 £15,163.63 £11,775.00

Movement in recognised grant commitments during the year

Grant commitments recognised at the start of the year 10,000.00
New grant commitments charged to the SoFA in year (sce nate 4) 35,000.00
Grants paid during the year (35,000.00)

Amount of grant commitments recognised at 27 November 2022 £10,000.00
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Sir Terence Rattigan Charitable Trust
TRUSTEES’ REPORT

The Trustees present their report along with the financial statements of the charity for the year ended 27
November 2020. The financial statements have been prepared in accordance with the accounting policies set out
on pages 7 and 8 and comply with the charity’s trust deed, the Charities Act 2011 and the Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the
financial reporting standard applicable in the UK and Republic of Ireland (FRS 102).

Objectives and activities for the public benefit

The trustees have the power to apply the trust fund and income thereof to the following charitable bodies in
equal shares:

(a8) Denville Hall (registered charity number 1148968)
(b) King George V Fund for Actors and Actresses (registered charity number 210740),
of which H V S Williams is a trustee and J S McCuin is secretary and treasurer.

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit. The trustees consider that donations to Denville Hall and the King George V Fund are
within this guidance. The trustees of Denville Hall, a care home for actors have defined their contribution for the
public benefit to be as follows 'The charity serves elderly members of a particular profession, one where financial
security is, in many cases, far from being the norm. Financial support is given through a general subsidy of all our
residents, and particular often substantial additional subsidy to those in greatest need'. The trustees of the King
George V Fund have defined their contribution for the public benefit to be ‘By paying Grants to Actors and
Actresses who require financial assistance, the Fund hopes the recipients will be able to stay in their own homes
longer and not become a burden on the state.’

Grant making policy

The trustees decide on the timing of the distributions to the two charities which depends on the amount of the
available cash reserves. The trustees however are bound by the objectives above with regards to whom they can
make grants to.

Achievements and performance

The trustees made a distribution of £12,000 in March 2020 and one of £10,000 in June 2020 to both of the
beneficiaries. The distributions of £44,000 is an increase on last year’s total of £20,000.

Financial review

The trust’s income from its copyrights totalled £110,318 (2019: £48,490) for the year. Significant royalties were
received from The Deep Blue Sea (£93,069), The Winslow Boy (£4,220), Lady Hamilton (£3,009) and Separate
Tables (£2,724). The total expenditure in the year was £76,767 (2019: £43,363) of which £44,000 (2019:
£20,000) was spent on charitable activities. The impact of the COVID pandemic has not been as a great as first
feared as a result of the royalties received from The Deep Blue Sea.

Royalties

The trust is reliant on the income from its copyrights which depends on the success of current productions of the
plays.

Reserves policy

The policy of the trustees (which is reviewed at least annually) is to fully distribute all of the income received by
the charity, taking any year with another, so that no reserve will be formed out of income. At the year end the
balance of income is calculated and distributed in the following year. Therefore all income will be distributed in
the year covered by these accounts, in accordance with the policy. The policy will be subject to the maintenance of
sufficient cash to settle creditors as and when they fall due.

The total free reserves held at 27 November 2020 are £42,330 (2019: £7,869). The free reserves are the reserves
freely available to spend on any of the charity's purposes. The free reserves are calculated as total net assets less the
copyrights as they are the only item not freely available to spend.

The trustees decided to increase the reserves due to the COVID pandemic.
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Sir Terence Rattigan Charitable Trust
TRUSTEES’ REPORT (continued)

Plans for the future

The trustees have a literary agent who is commissioned to expand the knowledge and the production of Sir
Terence Rattigan’s plays.

Structure, governance and management

The Sir Terence Rattigan Charitable Trust is constituted by a Deed of Trust dated 17 September 1998 and is a
registered charity (no. 1072532). At the trustees’ meetings which take place twice a year, the trustees agree on the
grant making, reserves and risk management policies and performance.

Recruitment and appointment of the trustees

A prospective trustee is nominated by one of the trustees and their appointment is ratified with the agreement of all
of the trustees after appropriate assessments have been made.

Risk management

The trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finance of the charity and are satisfied that systems are in place to mitigate its exposure to major
risks. The trustees realise that the financial success of the charity is dependent on the popularity of the plays of
Sir Terence Rattigan.

Trustees’ responsibilities in relation to the financial statements

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of incoming
resources and application of resources of the charity for that period. In preparing these financial statements, the
trustees are required to:

select suitable accounting policies and then apply them consistently;
e observe the methods and principles in the Charities SORP;
¢ make judgements and estimates that are reasonable and prudent;

e state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and which enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations and the provisions of the trust deed. The
trustees are responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Approved on behalf of the Trustees

redo
Mgy ———

JSM



Sir Terence Rattigan Charitable Trust
INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES

Iteporttothetrusteesonmyexaminationoftheaccountsofthe Sir Terence Rattigan Trust for the year ended
27 November 2020, which are set out on pages 5 to 11.

Responsibilities and basis of report

As the charitytrustwsofthetmstyouareresponsiblefortheprepamﬁon of the accounts in accordance with
the requirements of the Charities Act 2011 (‘the Act”).

1 report in respect of my examination of the Trustee’s accounts carried out under section 145 of the 2011 Act
and in carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145 (5)(b) of the 2011 Act.

Independent examiner’s statement

1 have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1) accomtingrecordswaenotkeptinmpectoftheTmstasreq\ﬁxedbysection 130 of the Act; or

(2) the accounts do not accord with those records; or

(3) the accounts do not comply with the applicable requirements concering the form and content of the
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
thatthemountsgivea‘trueandfairview’.Whichisnotamatterconsideredaspartofanindependem

.

1 have no concerns and have come across no other matters in connection with the examination to which

attentionshouldbedrawninthisreportinordatoenableapropenmderstandingofﬂwaeoountstobe
reached.

o Ol

Independent Examiner

Name: T Clarke

Relevant professional qualification or body: FCCA
Address: SRG LLP, 10 Bolt Court, London, EC4A 3DA
Date: 3u[ 0]



Income
Other income - royalties

Total income

Expenditure
Costs of raising funds:

Sir Terence Rattigan Charitable Trust
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 27 NOVEMBER 2020

Page

Royalties management costs 9

Copyrights - amortisation

Charitable expenditure:

Grants and governance costs 9

Total expenditure

Net income for the year

and net movement in funds

Total funds brought forward

Total funds carried forward

The notes on pages 7 to 11 form part of these accounts.

Total
Unrestricted Funds
2020

£ £

110,318.38
110,318.38

18,017.22
910.00

18,927.22

57,839.96

(76,767.18)

33,551.20
33,319.61

£66,870.81

Total
Unrestricted Funds
2019

£ £

48,490.00
48,490.00

10,103.85
910.00

11,013.85

32,349.54

(43,363.39)

5,126.61
28,193.00

£33,319.61



Fixed assets
Copyrights

Current assets
Cash

Debtor:
VAT

Sir Terence Rattigan Charitable Trust

BALANCE SHEET
AS AT 27 NOVEMBER 2020
Page 2020
£ £
10 24,540.00

10 43,409.10

696.71

Creditors: Amounts falling due

within one year
Net current assets

Net assets

Represented by:
Unrestricted Fund

11 (1,775.00)

42,330.81

£66,870.81

5 66,870.81

£66,870.81

2019
£ £

25,450.00

10,072.18

(2,202.57)

7,869.61

£33,319.61

33,319.61

£33,319.61

Approved for and on behalf of the Trustees on ).\s(’ﬁa-ealc)_\and signed on their behalf by:-

Thenotes on pages 7 to 11 form part of these accounts.
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Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 27 NOVEMBER 2020

Principal accounting policies
General information

Sir Terence Rattigan Charitable Trust is an unincorporated trust governed by a trust deed and registered
with the Charity Commission in England under number 1072532. The principal address is 10 Orange
Street, Haymarket, London, WC2H 7DQ. The objectives of the charity are set out on page 2.

Basis of Preparation

The financial statements have been prepared under the historical cost convention, with items recognised at
cost or transaction value unless otherwise stated in the relevant accounting policy. The financial
statements have been prepared in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102), Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective January 2019) — (Charities
SORP FRS 102) and the Charities Act 2011,

With effect from 28 November 2019, the charity has adopted the amendments to FRS 102 published in the
Triennial Review 2017 and the subsequent changes to the Charities SORP (FRS 102). There are no
adjustments to the current or comparative period in relation to these amendments.

The Charity meets the definition of a public benefit entity under FRS 102,

The functional currency of the charity is considered to be pounds sterling because that is the currency of
the primary economic environment in which the Charity operates. The financial statements are also
presented in pounds sterling.

There are no significant areas requiring material judgements, estimates or assumptions.

Cash flow statement

The charity has taken advantage of the exemption in the Charities SORP (FRS 102) from the requirement
to produce a cash flow statement on the grounds that it is a small charity.

Preparation of the accounts on a going concern basis

The trustees consider that there are no material uncertainties about the charity’s ability to continue as a
going concern for at least twelve months from the date of approving the accounts due to the continuing
worldwide interest in producing Terence Rattigan plays.

Fund accounting

Unrestricted funds are available for distribution by the trustees in equal amounts to the two designated
charitable bodies in accordance with the reserves policy shown in the Trustees’ Report.

Income recognition

All income is recognised once the charity has entitlement to the income, it is probable that the income will
be received and the amount of income receivable can be measured reliably.

Royalties are recognised as income when the charity has been notified that these are receivable.



Sir Terence Rattigan Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 27 NOVEMBER 2020

1.7 Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that settlement will be required and the amount of the
obligation can be measured reliably.

All expenditure is accounted for on an accruals basis.
Costs of raising funds consists of the commissions of agents and the sub-agents and amortisation.
Expenditure of charitable activities includes grants made and governance costs.

Grants payable are payments made to third parties in the furtherance of the charitable objectives of the
charity. All grant offers are unconditional and are accrued once the recipient has been notified of the grant
award. The notification gives the recipient a reasonable expectation that they will receive the grant

Governance costs comprise all costs involving the public accountability of the charity and its compliance
with regulation and good practice. These costs include costs related to the independent examination of the
accounts and legal fees. Governance costs are allocated to applicable expenditure headings based on the
time spent by trustees.

Irrecoverable VAT is charged against the expenditure heading for which it was incurred.

1.8 Fixed assets

Copyrights are shown at their market value when they were bequeathed to the charity forty two years ago
less amortisation over their remaining life of thirty three years commencing from the year ended 27
November 2015.

1.9 Cash at bank

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

1.10 Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past
event that will probably result in the transfer of funds to a third party and the amount due to settle the
obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at their
settlement amount after allowing for any trade discounts due.

1.11 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value.



Sir Terence Rattigan Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 27 NOVEMBER 2020

Page
2. Other income

Royalties

3. Royalties management costs

Alan Brodie Representation commission
Sub-agents commission
Website costs

4. Grants

Denville Hall
King George V Fund for Actors and Actresses

5. Analysis of governance costs
Accountancy fees — Shipleys LLP
Legal fees — Apex Law
Independent examiner’s fees
Overseas tax
Sundry expenses

Total grants and governance costs 5

2020

110,318.38

110,318.38

15,996.80
2,020.42

£18,017.22

22,000.00
22,000.00

£44,000.00

5,600.00
4,175.00
1,775.00
2,277.17

12.79

£13,839.96

£57,839.96

2019

48,490.00

48,490.00

5,986.77
4,097.08
20.00

£10,103.85

10,000.00
10,000.00

£20,000.00

5,600.00
3,425.00
1,775.00
1,543.54

6.00

£12,349.54

£32,349.54

Governance costs are allocated to activities based on time spent by trustees on each activity. Trustee’s time is
considered to be almost exclusively spent on charitable activities. The charity has no staff and hence no
payments in excess of £60,000 nor pension contributions have been made. No trustee received any remuneration
~ during the year or the reimbursement of expenses. The accountancy fees payable to Shipleys LLP, Chartered
Accountants are for staff time in the management and administration of the charity of £5,600 (2019: £5,600).
The fees charged are only for the time spent on the charity's affairs. The amount owing at the year end to
Shipleys LLP is nil (2019: nil). J S McCuin is a consultant to Shipleys LLP but he does not charge any fees for
the time he spends on the charity’s affairs. The fees payable to Apex Law are for legal fees of £4,175 (2019:
£3,425). The fees charged are only for the time spent on the charity's affairs. The amount owing at the year end
to Apex Law is nil (2019: nil). L Penhaligan is a solicitor with Apex Law whose fees are charged only for the

time spent on the charity’s affairs.



Sir Terence Rattigan Charitable Trust

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 27 NOVEMBER 2020

6. Annual donations to date

1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020 (note 4)

Page

7. Copyrights
Historic cost
Amortisation
Balance brought forward
Charge for the year 5

Balance carried forward

Net book value 6

£
100,000.00

15,000.00
40,000.00
14,000.00
60,000.00
60,000.00
69,000.00
37,000.00
93,000.00
84,000.00
161,000.00
270,000.00
132,000.00
90,000.00
46,000.00
60,000.00
220,000.00
158,000.00
60,000.00
20,000.00
44,000.00
o

£1,833,000.00

£30,000.00
4,550.00
910.00

£5,460.00

£24,540.00

2019

£30,000.00

3,640.00
910.00

£4,550.00

£25,450.00

The copyrights last for 70 years from the end of the calendar year in which Sir Terence Rattigan died. He died on
30 November 1977 so the copyrights expire on 31 December 2047. The historic cost above is the value of the
copyrights when bequeathed by Sir Terence Rattigan to the trustees 43 years ago. The copyrights are being

amortised over the remaining 27 years,

8. Analysis of cash
Adam & Co current account 6
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Sir Terence Rattigan Charitable Trust
NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 27 NOVEMBER 2020

Page 2020 2019
£ £
9. Analysis of liabilities: Amounts falling due within one year

VAT - 427.57
SRG LLP 1,775.00 1,775.00

6 £1,775.00 £2,202.57
Movement in recognised grant commitments during the year
Grant commitments recognised at the start of the year -
New grant commitments charged to the SoFA in year (see note 4) 44,000.00
Grants paid during the year (44,000.00)
Amount of grant commitments recognised at 27 November 2020 £

10. Post Balance Sheet events

The Trustees have reviewed the ongoing copyright income since the year end which has been heavily impacted
by the COVID-19 problems. They have assessed that copyright income will reduce dramatically during the life
of the pandemic. Money has been received since the year end and the Trustees have retained funds to ensure
that there is sufficient available to satisfy day-to-day expenses in the near to medium future. They will continue
to monitor the situation while the pandemic persists.
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