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Finances

Period end Income Expenditure Assets Employees

2025-04-05 £835,709 £489,374 £3,263,577 0

2024-04-05 £881,838 £510,249 £3,059,258 0

2023-04-05 £577,270 £324,387 £2,330,858 0

2022-04-05 £578,549 £524,090 £2,262,454 0

2021-04-05 £498,129 £201,052 - -

Trustees

Name Role Appointed

MR BHIM RUIA

MR RAJ RUIA

SUNIL RUIA

VIMAL RUIA
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2025 

 

 

REPORT OF THE TRUSTEES 
 

 
The financial statements of the charity for the year ended 5 April 2025. The trustees have adopted the 
provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the 
UK and Republic of Ireland (FRS 102) (effective 1 January 2015). 

OBJECTIVES AND ACTIVITIES 

Objectives and aims 
The overall objectives and aims of the Charity are to make donations to charitable institutions, for general 
charitable purposes. Donations are made with no restriction placed on the country in which the charity 
operates. 

 
Ensuring our work delivers our aims 
Regular meetings are held to decide which charitable institutions receive donations. 

 
Public Benefit 
It is intended that donations are to be made efficiently, generating the greatest public benefit. The trustees 
have regard to the Charities Commission’s guidance on public benefit when making decisions on donations. 

 
ACHIEVEMENT AND PERFORMANCE 
The Foundation has a surplus for the year of £204,319 (2024: £728,400) following various donations 
which have been made during the year totaling £484,461 (2024: £505,626). 

 
FINANCIAL REVIEW 
It is the intention of the trustees to endeavor to maintain a surplus balance on unrestricted funds, in order 
to protect the charity against the impact of shortfalls in earned income. The unrestricted funds at 5 April 
2025 are £3,263,577 (2024: £3,059,258). 

 
Donations received during the year amounted to £759,261 (2024: £858,261), with charitable donations paid 
out during the year amounted to £484,461 (2024: £505,626). Investment income during the year amounted 
to £76,488 (2024: £23,577). 

 
There were no significant events during the year that could affect the financial performance or position 
going forward. 

 
FUTURE PLANS 
The trustees intend to continue with the program of donations in the coming year, there is the intention 
also to continue with their Stock investing scheme in the coming year. 

 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing Document 
The Bhim Ruia Foundation (Charity Commission Number: 1072182) was created by a Settlement Deed 
dated 22 May 1998, with the objective of making donations to charitable institutions in such manner as the 
trustees may think fit. The charity is unincorporated. 

 
Recruitment and appointment of new trustees and management committee 
The trustees who held office during the year and up to the date of the signature of the financial 
statements were as follows:  
 
Mr V Ruia  
Mr S Ruia  
Mr R Ruia  
Mr B S Ruia (Resigned 13th November 2024) 
 
The Trustees have no intentions of any new appointments in the near future. 
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Independent Examiners’ Report to the Trustees of The BHIM Ruia 
 

 
 
  Foundation 
   
 

Organisational structure 
The Foundation has four Trustees, who meet on a regular basis to monitor, and coordinate donations and 
the general running of the Charity. 

 
Related Parties 
During the year a company with related directors/trustees,  Ruia Group Limited, made donations of 
£750,000 (2024: £850,000). 

 

Trustees’ responsibilities for the financial statements 
The trustees are responsible for preparing the Trustees’ Report and the financial statements in 
accordance with applicable law and regulations. 

 
The law applicable to charities in England and Wales requires the trustees to prepare financial 
statements for each financial year.  Under that law the trustees have elected to prepare the financial 
statements in accordance with United Kingdom Generally Accepted Accounting Practice (United 
Kingdom Accounting Standards and applicable law).  The trustees must not approve the financial 
statements unless they are satisfied that they give a true and fair view of the state of affairs of 
the charity and of the income resources and application of resources, including the income and 
expenditure, of the charity for that period. 

 
In preparing these financial statements, the trustees are required 
to: 

 
•    select suitable accounting policies and then apply them consistently; 

 
•    observe the methods and principles in the Charities SORP; 

 
•    make judgements and accounting estimates that are reasonable and prudent; 

 
• state whether applicable UK Accounting Standards have been followed, subject to any 

material departures disclosed and explained in the financial statements; and 

 
• prepare the financial statements on the going concern basis unless it is inappropriate to 

presume that the charity will continue in business. 
 

The trustees are responsible for keeping adequate accounting records that are sufficient to show and 
explain the charity’s transactions and disclose with reasonable accuracy at any time the financial 
position of the charity and enable them to ensure that the financial statements comply with the Charities 
Act 2011, the Charity (Accounts and Reports) Regulations and the provisions of the trust deed.   They 
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps 
for the prevention and detection of fraud and other irregularities. 
 

  
 
   BY ORDER OF THE TRUSTEES   

 
   
 
   Mr V Ruia  

    Trustee 

 

 

 

     Date   
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Independent Examiners’ Report to the Trustees of The BHIM Ruia 
 
 

 

Foundation 
 

 
 
 

I report on the accounts of the Trust for the year ended 5 April 2025, which are set out on pages 4 to 8. 
 
Respective responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance 
with the requirements of the Charities Act 2011 (‘the Act’). 

 
I report in respect of my examination of the Trustee’s accounts carried out under section 145 of the 2011 
Act and in carrying out my examination I have followed all the applicable Directions given by the Charity 
Commission under section 145 (5)(b) of the 2011 Act. 

 
Independent examiner’s statement 
I have completed my examination. I confirm that no material matters have come to my attention in 
connection with the examination giving me cause to believe that in any material respect: 

 
•    accounting records were not kept in respect of the Trust as required by section 130 of the Act; or 

•    the accounts do not accord with those records or; 

• the accounts do not comply with the applicable requirements concerning the form and content of 
accounts set out  in  the  Charities  (Accounts  and  Reports)  Regulations 2008  other  than  any 
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as part of 
an independent examination. 

 
I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the accounts to be 
reached. 

 
 

 
 
 
 
DATE: 

 
 

 
Fourth Floor  
Unit 5B The Parklands 
Bolton  
BL6 4SD 

 

 

 

ALEX HESKETH FCA 
 

           COWGILLS LIMITED 
CHARTERED ACCOUNTANTS 

& REPORTING ACCOUNTANTS
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2025 

 

 
STATEMENTS OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND 
EXPENDITURE ACCOUNT) 

 

 
 
 
 

 

 
 
 
INCOME FROM DONATIONS AND LEGACIES 
Donations 

Note 
 
 

 
2 

2025 
Unrestricted 

£ 
 

759,261 

 2024 
Unrestricted 

£ 
 

858,261 

 

Income from Charitable activities 
Investment income-bank interest & dividends 

  

 
           76,448 

  

 
23,577 

 

Other recognised gains and losses 
Loss on disposal on Investments  
Gain/(Loss) on Investment assets 
 

 

 
 
6 

 

 
             (2,011) 
         (140,005) 

  

 
                     - 
          356,811 

     

 

Total 
 

 

 

       693,693 
 

 

       1,238,649 

 
EXPENDITURE ON 
Charitable activities 

 

 
3 

   

Charitable activities-donations  (484,461)  (505,626) 
Other resources expended-support costs               (4,913)               (4,623) 

 

NET INCOME 
 

 

 204,319 
 

 

728,400 

 

RECONCILIATION OF FUNDS 
Total funds brought forward 

  

 
         3,059,258 

  

 
         2,330,858 

 

TOTAL FUNDS CARRIED FORWARD 
 

 

        3,263,577 
 

 

        3,059,258 
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2025 

 

 
 

BALANCE SHEET 
 
 
 
 
 
 
 

 Note 2025 2024 
 

Current assets 
 £ £ 

Investments 6     3,248,873 3,025,541 
Cash at bank and in hand        14,704 33,717 

  
 

    3,263,577 
 

3,059,258 

 

Funds 
Unrestricted funds 

  

 
    3,263,577 

 

 
3,059,258 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
The accounts were approved by the Trustees on 

 

 
 
 
 

MR V RUIA 
Trustee 
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2025 

STATEMENTS OF FINANCIAL ACTIVITIES 

 

 
 

 
1.       ACCOUNTING POLICIES 

 
Basis of preparing the financial statements 
The financial statements have been prepared in accordance with applicable UK accounting standards 
and the Charities Act 2011 and follow the recommendations in the Statement of Recommended 
Practice: Accounting by Charities (the SORP). They have been prepared under the historical cost 
convention except that investments are shown at market value. 

 
Assessment of going concern 
The trustees consider that there are no material uncertainties about the charity's ability to continue as a 
going concern. 

 
Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the 
funds, it is probable that the income will be received and the amount can be measured reliably. 

 
All voluntary income is included in income on receipt. 

 
Donated services and facilities are included in income at a valuation which is an estimate of the financial 
cost borne by the donor where such a cost is quantifiable and measurable. No income is recognised 
when there is no financial cost borne by a third party. 

 
Expenditure 
Liabilities  are  recognised as  expenditure  as  soon  as  there  is  a  legal  or  constructive obligation 
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be 
required in settlement and the amount of the obligation can be measured reliably. Expenditure is 
accounted for on an accruals basis. 

 
Allocation and apportionment of costs 
Expenditure has been classified under headings that aggregate all cost related to the category. Where 
costs cannot be directly attributed to particular headings they have been allocated to activities on a basis 
consistent with the use of resources. 

 
Taxation 
The charity is exempt from corporation tax on its charitable activities. 

 
Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the 
trustees. 

 
Restricted funds can only be used for particular restricted purposes within the objects of the charity. 
Restrictions arise when specified by the donor or when funds are raised for particular restricted 
purposes. 

 
Further explanation of the nature and purpose of each fund is included in the notes to the financial 
statements. 

 
Investments 
Investments in shares are initially recognised at cost, and subsequently fair value (market value) at the 
reporting date. 
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2025 

STATEMENTS OF FINANCIAL ACTIVITIES 

 

 
 

 
 
2. 

 

 
 

DONATIONS AND LEGACIES 

 

 
 
 
 

05.04.25 

  

 
 
 
 

05.04.24 
  £  £ 

 
 

Donations 
 

 759,261 
 

 

858,261 

 
 

 
3. 

 
 

 
CHARITABLE ACTIVITIES AND SUPPORT COSTS 

   

  
 

05.04.25 
 

 

05.04.24 

  £  £ 

 
 

Charitable donations 
 
 

 

  484,461 
 

 

505,626 

 Tax assistance fee 
Resources expended 
 
 

        - 
 4,913 
 
 

 

 

 

       - 
4,623 

    489,374   510,249 
 

 
4. 

 

 
TRUSTEES' REMUNERATION AND BENEFITS 

   

  

The Trustees do not receive any remuneration. 
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2025 

 

 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

 
 
 

5.       ANALYSIS OF NET ASSETS BETWEEN FUNDS 

  05.04.25            05.04.24 

 

Unrestricted Restricted           Total funds   Total funds 

 funds funds 

£                      £                          £                      £ 
 

Current assets                                          3,263,577                       -          3,263,577         3,059,258 
 

3,263,577                       -           3,263,577            3,059,258 
 

 
6.       INVESTMENTS 

 

05.04.25          05.04.24 
£                      £ 

 
Equity 
Market value as at 6 April 2024                                                                       2,846,363        1,677,280 
Cost of investments purchased                                                                        525,568             810,203          
Sales of investments                                                                                        (599,943)           -  
Change in market value                                                                                    (140,005)           356,811 
Loss on disposal            (2,011)   
Accrued interest             (2,069)                 2,069           
Market value as at 5 April 2025                                                                        2,627,903       2,846,363 

The total investments is made up as follows:  
05.04.25         05.04.24 

£                      £
 

Cash                                                                                                                     480,970          39,178 
Artwork                                                                                                                 140,000          140,000 
Equities                                                                                                             2,627,903       2,846,363 

 
3,248,873       3,025,541 

 

 
7.       RELATED PARTY DISCLOSURES 

During the year the Foundation received donations totalling £750,000 (2024: £850,000) from Ruia 
Group Limited, a company of which Mr V Ruia, Mr S Ruia and Mr R Ruia are all directors. Any costs 
of administering the charity are borne by Ruia Group Limited. 

 
The trustees have not received any remuneration or reimbursement of expenses and there were no 
employees during the year. 

 
No amounts were outstanding between either party at the year end. 

 
8.       ULTIMATE CONTROLLING PARTY 

The company was controlled by the Board of Trustees throughout the year under review. 
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2024 

 

 

REPORT OF THE TRUSTEES 
 

 

The financial statements of the charity for the year ended 5 April 2023. The trustees have adopted the 
provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the 
UK and Republic of Ireland (FRS 102) (effective 1 January 2015). 

OBJECTIVES AND ACTIVITIES 

Objectives and aims 
The overall objectives and aims of the Charity are to make donations to charitable institutions, for general 
charitable purposes. Donations are made with no restriction placed on the country in which the charity 
operates. 

 

Ensuring our work delivers our aims 
Regular meetings are held to decide which charitable institutions receive donations. 

 

Public Benefit 
It is intended that donations are to be made efficiently, generating the greatest public benefit. The trustees 
have regard to the Charities Commission’s guidance on public benefit when making decisions on donations. 

 

ACHIEVEMENT AND PERFORMANCE 
The Foundation has a surplus for the year of £728,400 (2023: £68,404) following various donations which 
have been made during the year totaling £505,626 (2023: £319,805). 

 

FINANCIAL REVIEW 
It is the intention of the trustees to endeavor to maintain a surplus balance on unrestricted funds, in order 
to protect the charity against the impact of shortfalls in earned income. The unrestricted funds at 5 April 
2024 are £3,059,258 (2023: £2,330,858). 

 

Donations received during the year amounted to £858,261 (2023: £559,011), with charitable donations paid 
out during the year amounted to £505,626 (2023: £319,805). Investment income during the year amounted 
to £23,577 (2023: £18,259). 

 

There were no significant events during the year that could affect the financial performance or position 
going forward. 

 

FUTURE PLANS 
The trustees intend to continue with the program of donations in the coming year, there is the intention 
also to continue with their Stock investing scheme in the coming year. 

 

STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing Document 
The Bhim Ruia Foundation (Charity Commission Number: 1072182) was created by a Settlement Deed 
dated 22 May 1998, with the objective of making donations to charitable institutions in such manner as the 
trustees may think fit. The charity is unincorporated. 

 

Recruitment and appointment of new trustees and management committee 
All Trustees were retained during the year, and therefore the Trustees have no intentions of any new 
appointments in the near future. 

 

Organisational structure 
The Foundation has four Trustees, who meet on a regular basis to monitor, and coordinate donations and 
the general running of the Charity. 

 

Related Parties 
During the year a company with related directors/trustees,  Ruia Group Limited, made donations of 
£850,000 (2023: £250,000). 
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2024 

 

 

 

REPORT OF THE TRUSTEES 
 

 

 

During  the  year  the  Foundation received  donations totalling £nil  (2023:  £300,000) from  Glenmuir Limited. 
A company of which Mr V Ruia is a director. 

 

Trustees’ responsibilities for the financial statements 
The trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance 
with applicable law and regulations. 

 

The law applicable to charities in England and Wales requires the trustees to prepare financial statements 
for each financial year.  Under that law the trustees have elected to prepare the financial statements in 
accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting 
Standards and applicable law).  The trustees must not approve the financial statements unless they are 
satisfied that they give a true and fair view of the state of affairs of the charity and of the income 
resources and application of resources, including the income and expenditure, of the charity for that period. 

 

In preparing these financial statements, the trustees are required to: 

 

•    select suitable accounting policies and then apply them consistently; 

 

•    observe the methods and principles in the Charities SORP; 

 

•    make judgements and accounting estimates that are reasonable and prudent; 

 

• state whether applicable UK Accounting Standards have been followed, subject to any material 
departures disclosed and explained in the financial statements; and 

 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume 
that the charity will continue in business. 

 

The trustees are responsible for keeping adequate accounting records that are sufficient to show and 
explain the charity’s transactions and disclose with reasonable accuracy at any time the financial position 
of the charity and enable them to ensure that the financial statements comply with the Charities Act 2011, 
the Charity (Accounts and Reports) Regulations and the provisions of the trust deed.   They are also 
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 

 

BY ORDER OF THE TRUSTEES 
 

 

 

Mr V Ruia 
Trustee 

 

 

 

DATE: 
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Independent Examiners’ Report to the Trustees of The BHIM Ruia 
 

 

Foundation 
 

 

 

 

I report on the accounts of the Trust for the year ended 5 April 2024, which are set out on pages 4 to 8. 
 

Respective responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance 
with the requirements of the Charities Act 2011 (‘the Act’). 

 

I report in respect of my examination of the Trustee’s accounts carried out under section 145 of the 2011 
Act and in carrying out my examination I have followed all the applicable Directions given by the Charity 
Commission under section 145 (5)(b) of the 2011 Act. 

 

Independent examiner’s statement 
I have completed my examination. I confirm that no material matters have come to my attention in 
connection with the examination giving me cause to believe that in any material respect: 

 

•    accounting records were not kept in respect of the Trust as required by section 130 of the Act; or 

•    the accounts do not accord with those records or; 

• the accounts do not comply with the applicable requirements concerning the form and content of 
accounts set out  in  the  Charities  (Accounts  and  Reports)  Regulations 2008  other  than  any 
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as part of 
an independent examination. 

 

I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the accounts to be 
reached. 

 

 

 

 
 
 
DATE: 

 

 

 

Fourth Floor  
Unit 5B The Parklands 
Bolton  
BL6 4SD 

 

 

 

ALEX HESKETH FCA 
 

           COWGILLS LIMITED 
CHARTERED ACCOUNTANTS 

& REPORTING ACCOUNTANTS
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2024 

 

 

STATEMENTS OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND 
EXPENDITURE ACCOUNT) 

 

 

 

 

 

 

 

 

 

INCOME FROM DONATIONS AND LEGACIES 
Donations 

Note 
 

 

 

2 

2024 
Unrestricted 

£ 
 

858,261 

 2023 
Unrestricted 

£ 
 

559,011 

 

Income from Charitable activities 
Investment income-bank interest & dividends 

 
 

 

           23,577 

 
 

 

18,259 

 

Other recognised gains and losses 
Gain/(Loss) on Investment assets 

 

 

6 

 

 

           356,811 

 
 

 

         (184,479) 

 

Total 
 

 

 1,238,649 
 

 

  392,791 

 

EXPENDITURE ON 
Charitable activities 

 

 

3 

   

Charitable activities-donations  (505,626)  (319,805) 
Other resources expended-support costs               (4,623)               (4,582) 

 

NET INCOME 
 

 

 728,400 
 

 

68,404 

 

RECONCILIATION OF FUNDS 
Total funds brought forward 

 
 

 

         2,330,858 

 
 

 

         2,262,454 

 

TOTAL FUNDS CARRIED FORWARD 
 

 

        3,059,258 
 

 

        2,330,858 
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2024 

 

 

 

BALANCE SHEET 
 

 

 

 

 

 

 

 Note 2024 2023 
 

Current assets 
 £ £ 

Investments 6     3,025,541 1,899,776 
Cash at bank and in hand        33,717 431,082 

  
 

    3,059,258 
 

2,330,858 

 

Funds 
Unrestricted funds 

 
 

 

    3,059,258 

 

 

2,330,858 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accounts were approved by the Trustees on 
 

 

 

 

 

MR V RUIA 
Trustee 
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2024 

STATEMENTS OF FINANCIAL ACTIVITIES 

 

 

 

 

1.       ACCOUNTING POLICIES 
 

Basis of preparing the financial statements 
The financial statements have been prepared in accordance with applicable UK accounting standards 
and the Charities Act 2011 and follow the recommendations in the Statement of Recommended 
Practice: Accounting by Charities (the SORP). They have been prepared under the historical cost 
convention except that investments are shown at market value. 

 

Assessment of going concern 
The trustees consider that there are no material uncertainties about the charity's ability to continue as a 
going concern. 

 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the 
funds, it is probable that the income will be received and the amount can be measured reliably. 

 

All voluntary income is included in income on receipt. 
 

Donated services and facilities are included in income at a valuation which is an estimate of the financial 
cost borne by the donor where such a cost is quantifiable and measurable. No income is recognised 
when there is no financial cost borne by a third party. 

 

Expenditure 
Liabilities  are  recognised as  expenditure  as  soon  as  there  is  a  legal  or  constructive obligation 
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be 
required in settlement and the amount of the obligation can be measured reliably. Expenditure is 
accounted for on an accruals basis. 

 

Allocation and apportionment of costs 
Expenditure has been classified under headings that aggregate all cost related to the category. Where 
costs cannot be directly attributed to particular headings they have been allocated to activities on a basis 
consistent with the use of resources. 

 

Taxation 
The charity is exempt from corporation tax on its charitable activities. 

 

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the 
trustees. 

 

Restricted funds can only be used for particular restricted purposes within the objects of the charity. 
Restrictions arise when specified by the donor or when funds are raised for particular restricted 
purposes. 

 

Further explanation of the nature and purpose of each fund is included in the notes to the financial 
statements. 

 

Investments 
Investments in shares are initially recognised at cost, and subsequently fair value (market value) at the 
reporting date. 
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STATEMENTS OF FINANCIAL ACTIVITIES 

 

 
 

 

 

2. 

 

 

 

DONATIONS AND LEGACIES 

 

 

 

 

 

05.04.24 

  

 

 

 

 

05.04.23 
  £  £ 

 
 

Donations 
 

 858,261 
 

 

559,011 

 

 

 

3. 

 

 

 

CHARITABLE ACTIVITIES AND SUPPORT COSTS 

   

  
 

05.04.24 
 

 

05.04.23 

  £  £ 

 
 

Charitable donations 
 

 

  505,626 
 

 

319,805 

 Tax assistance fee 
Resources expended 
 

        - 
 4,623 
 

 

 

   420 
4,162 

    510,249   324,387 
 

 

4. 

 

 

TRUSTEES' REMUNERATION AND BENEFITS 

   

  

The Trustees do not receive any remuneration. 
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2024 

 

 

 

NOTES TO THE FINANCIAL STATEMENTS 
 

 

 

 

5.       ANALYSIS OF NET ASSETS BETWEEN FUNDS 

  05.04.24            05.04.23 

 

Unrestricted Restricted           Total funds   Total funds 

 funds funds 

£                      £                          £                      £ 
 

Current assets                                          3,059,258                       -          3,059,258         2,330,858 
 

3,059,258                       -           3,059,258          2 ,330,858 
 

 

6.       INVESTMENTS 
 

05.04.24          05.04.23 
£                      £ 

 

Equity 
Market value as at 6 April 2023                                                                       1,677,280        1,866,176 
Cost of investments purchased                                                                          810,203                     - 
Sales of investments                                                                                                     -             (4,417) 
Change in market value                                                                                      356,811        (184,479) 
Accrued interest                  2,069                    - 
Market value as at 5 April 2024                                                                        2,846,363       1,677,280 

The total investments is made up as follows:  

05.04.24         05.04.23 
£                      £

 

Cash                                                                                                                       39,178          82,496 
Artwork                                                                                                                 140,000          140,000 
Equities                                                                                                             2,846,363       1,677,280 

 

3,025,541       1,899,776 
 

 

7.       RELATED PARTY DISCLOSURES 
During the year the Foundation received donations totalling £850,000 (2023: £250,000) from Ruia 
Group Limited, a company of which Mr V Ruia, Mr S Ruia and Mr R Ruia are all directors. Any costs 
of administering the charity are borne by Ruia Group Limited. 

 

During the year the Foundation received donations totalling £nil (2023: £300,000) from Glenmuir 
Limited. A company of which Mr V Ruia is a director. 

 

The trustees have not received any remuneration or reimbursement of expenses and there were no 
employees during the year. 

 

No amounts were outstanding between either party at the year end. 
 

8.       ULTIMATE CONTROLLING PARTY 
The company was controlled by the Board of Trustees throughout the year under review. 
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2023 

 

 

REPORT OF THE TRUSTEES 
 

 

The financial statements of the charity for the year ended 5 April 2023. The trustees have adopted the 
provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the 
UK and Republic of Ireland (FRS 102) (effective 1 January 2015). 

OBJECTIVES AND ACTIVITIES 

Objectives and aims 
The overall objectives and aims of the Charity are to make donations to charitable institutions, for general 
charitable purposes. Donations are made with no restriction placed on the country in which the charity 
operates. 

 

Ensuring our work delivers our aims 
Regular meetings are held to decide which charitable institutions receive donations. 

 

Public Benefit 
It is intended that donations are to be made efficiently, generating the greatest public benefit. The trustees 
have regard to the Charities Commission’s guidance on public benefit when making decisions on donations. 

 

ACHIEVEMENT AND PERFORMANCE 
The Foundation has a surplus for the year of £68,404 (2022: £29,310) following various donations which 
have been made during the year totaling £319,805 (2022: £519,736). 

 

FINANCIAL REVIEW 
It is the intention of the trustees to endeavor to maintain a surplus balance on unrestricted funds, in order 
to protect the charity against the impact of shortfalls in earned income. The unrestricted funds at 5 April 
2023 are £ 2,330,858 (2022: £2,262,452). 

 

Donations received during the year amounted to £559,011 (2022: £562,520), with charitable donations paid 
out during the year amounted to £319,805 (2022: £519,736). Investment income during the year amounted 
to £18,259 (2022: £16,029). 

 

There were no significant events during the year that could affect the financial performance or position 
going forward. 

 

FUTURE PLANS 
The trustees intend to continue with the program of donations in the coming year, there is the intention 
also to continue with their Stock investing scheme in the coming year. 

 

STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing Document 
The Bhim Ruia Foundation (Charity Commission Number: 1072182) was created by a Settlement Deed 
dated 22 May 1998, with the objective of making donations to charitable institutions in such manner as the 
trustees may think fit. The charity is unincorporated. 

 

Recruitment and appointment of new trustees and management committee 
All Trustees were retained during the year, and therefore the Trustees have no intentions of any new 
appointments in the near future. 

 

Organisational structure 
The Foundation has four Trustees, who meet on a regular basis to monitor, and coordinate donations and 
the general running of the Charity. 

 

Related Parties 
During the year a company with related directors/trustees,  Ruia Group Limited, made donations of 
£250,000 (2022: £250,000). 
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THE BHIM RUIA FOUNDATION 
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REPORT OF THE TRUSTEES 
 

 

 

During  the  year  the  Foundation received  donations totalling £300,000 (2022:  £300,000) from  Glenmuir 
Limited. A company of which Mr V Ruia and Mr S Ruia are both shareholders and Mr V Ruia is a shareholder 
and director. 

 

Trustees’ responsibilities for the financial statements 
The trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance 
with applicable law and regulations. 

 

The law applicable to charities in England and Wales requires the trustees to prepare financial statements 
for each financial year.  Under that law the trustees have elected to prepare the financial statements in 
accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting 
Standards and applicable law).  The trustees must not approve the financial statements unless they are 
satisfied that they give a true and fair view of the state of affairs of the charity and of the income 
resources and application of resources, including the income and expenditure, of the charity for that period. 

 

In preparing these financial statements, the trustees are required to: 

 

•    select suitable accounting policies and then apply them consistently; 

 

•    observe the methods and principles in the Charities SORP; 

 

•    make judgements and accounting estimates that are reasonable and prudent; 

 

• state whether applicable UK Accounting Standards have been followed, subject to any material 
departures disclosed and explained in the financial statements; and 

 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume 
that the charity will continue in business. 

 

The trustees are responsible for keeping adequate accounting records that are sufficient to show and 
explain the charity’s transactions and disclose with reasonable accuracy at any time the financial position 
of the charity and enable them to ensure that the financial statements comply with the Charities Act 2011, 
the Charity (Accounts and Reports) Regulations and the provisions of the trust deed.   They are also 
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 

 

BY ORDER OF THE TRUSTEES 
 

 

 

Mr V Ruia 
Trustee 

 

 

 

DATE: 
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Independent Examiners’ Report to the Trustees of The BHIM Ruia 
 

 

Foundation 
 

 

 

 

I report on the accounts of the Trust for the year ended 5 April 2023, which are set out on pages 4 to 8. 
 

Respective responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance 
with the requirements of the Charities Act 2011 (‘the Act’). 

 

I report in respect of my examination of the Trustee’s accounts carried out under section 145 of the 2011 
Act and in carrying out my examination I have followed all the applicable Directions given by the Charity 
Commission under section 145 (5)(b) of the 2011 Act. 

 

Independent examiner’s statement 
I have completed my examination. I confirm that no material matters have come to my attention in 
connection with the examination giving me cause to believe that in any material respect: 

 

•    accounting records were not kept in respect of the Trust as required by section 130 of the Act; or 

•    the accounts do not accord with those records or; 

• the accounts do not comply with the applicable requirements concerning the form and content of 
accounts  set  out  in  the  Charities  (Accounts  and  Reports)  Regulations 2008  other  than  any 
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as part of 
an independent examination. 

 

I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the accounts to be 
reached. 

 

 

 

DATE: 
 

 

 

Regency House 
45 - 53 Chorley New Road 
Bolton 
BL1 4QR 

ALEX HESKETH FCA 
 

COWGILL HOLLOWAY LLP 
CHARTERED ACCOUNTANTS 

& REPORTING ACCOUNTANTS
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STATEMENTS OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND 
EXPENDITURE ACCOUNT) 

 

 

 

 

 

 

 

 

 

INCOME FROM DONATIONS AND LEGACIES 
Donations 

Note 
 

 

 

2 

2023 
Unrestricted 

£ 
 

559,011 

 2022 
Unrestricted 

£ 
 

562,520 

 

Income from Charitable activities 
Investment income-bank interest & dividends 

 
 

 

           18,259 

 
 

 

16,029 

 

Other recognised gains and losses 
Gain/(Loss) on Investment assets 

 

 

6 

 

 

        (184,479)  

 
 

 

          (25,147) 

 

Total 
 

 

    392,791 
 

 

  553,402 

 

EXPENDITURE ON 
Charitable activities 

 

 

3 

   

Charitable activities-donations  (319,805)  (519,736) 
Other resources expended-support costs               (4,582)               (4,354) 

 

NET INCOME 
 

 

   68,404 
 

 

29,312 

 

RECONCILIATION OF FUNDS 
Total funds brought forward 

 
 

 

         2,262,454 

 
 

 

         2,233,142 

 

TOTAL FUNDS CARRIED FORWARD 
 

 

        2,330,858 
 

 

        2,262,454 
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Financial Statements for the year ended 5 April 2023 

 

 

 

BALANCE SHEET 
 

 

 

 

 

 

 

 Note 2023 2022 
 

Current assets 
 £ £ 

Investments 6     1,899,776 2,070,157 
Cash at bank and in hand     431,082 192,297 

  
 

    2,330,858 
 

2,262,454 

 

Funds 
Unrestricted funds 

 
 

 

    2,330,858 

 

 

2,262,454 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accounts were approved by the Trustees on 
 

 

 

 

 

MR V RUIA 
Trustee 
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2023 

STATEMENTS OF FINANCIAL ACTIVITIES 

 

 

 

 

1.       ACCOUNTING POLICIES 
 

Basis of preparing the financial statements 
The financial statements have been prepared in accordance with applicable UK accounting standards 
and the Charities Act 2011 and follow the recommendations in the Statement of Recommended 
Practice: Accounting by Charities (the SORP). They have been prepared under the historical cost 
convention except that investments are shown at market value. 

 

Assessment of going concern 
The trustees consider that there are no material uncertainties about the charity's ability to continue as a 
going concern. 

 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the 
funds, it is probable that the income will be received and the amount can be measured reliably. 

 

All voluntary income is included in income on receipt. 
 

Donated services and facilities are included in income at a valuation which is an estimate of the financial 
cost borne by the donor where such a cost is quantifiable and measurable. No income is recognised 
when there is no financial cost borne by a third party. 

 

Expenditure 
Liabilities  are  recognised as  expenditure  as  soon  as  there  is  a  legal  or  constructive obligation 
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be 
required in settlement and the amount of the obligation can be measured reliably. Expenditure is 
accounted for on an accruals basis. 

 

Allocation and apportionment of costs 
Expenditure has been classified under headings that aggregate all cost related to the category. Where 
costs cannot be directly attributed to particular headings they have been allocated to activities on a basis 
consistent with the use of resources. 

 

Taxation 
The charity is exempt from corporation tax on its charitable activities. 

 

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the 
trustees. 

 

Restricted funds can only be used for particular restricted purposes within the objects of the charity. 
Restrictions arise when specified by the donor or when funds are raised for particular restricted 
purposes. 

 

Further explanation of the nature and purpose of each fund is included in the notes to the financial 
statements. 

 

Investments 
Investments in shares are initially recognised at cost, and subsequently fair value (market value) at the 
reporting date. 
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STATEMENTS OF FINANCIAL ACTIVITIES 

 

 
 

 

 

2. 

 

 

 

DONATIONS AND LEGACIES 

 

 

 

 

 

05.04.23 

  

 

 

 

 

05.04.22 
  £  £ 

 
 

Donations 
 

 559,011 
 

 

562,520 

 

 

 

3. 

 

 

 

CHARITABLE ACTIVITIES AND SUPPORT COSTS 

   

  
 

05.04.23 
 

 

05.04.22 

  £  £ 

 
 

Charitable donations 
 

 

  319,805 
 

 

519,736 

 Tax assistance fee 
Resources expended 
 

    420 
 4,162 
 

 

 

 
4,354 

    324,387   524,090 
 

 

4. 

 

 

TRUSTEES' REMUNERATION AND BENEFITS 

   

  

The Trustees do not receive any remuneration. 
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THE BHIM RUIA FOUNDATION 
Financial Statements for the year ended 5 April 2023 

 

 

 

NOTES TO THE FINANCIAL STATEMENTS 
 

 

 

 

5.       ANALYSIS OF NET ASSETS BETWEEN FUNDS 

  05.04.23            05.04.22 

 

Unrestricted Restricted         Total funds Total funds 

 funds funds 

£                      £                          £                      £ 
 

Current assets                                          2,330,858                       -        2,330,858         2,262,454 
 

2,330,858                       -           2,330,858          2 ,262,454 
 

 

6.       INVESTMENTS 
 

05.04.23          05.04.22 
£                      £ 

 

Equity 
Market value as at 6 April 2022                                                                      1,866,176          1,623,651 
Cost of investments purchased                                                                                 -                371,274 
Sales of investments                                                                                            (4,418)         (103,602) 
Change in market value                                                                                   (184,479)          (25,147) 
Market value as at 5 April 2023                                                                       1,677,280        1,866,176 

The total investments is made up as follows:  

05.04.23         05.04.22 
£                      £

 

Cash                                                                                                                       82,496          63,981 
Artwork                                                                                                                 140,000          140,000 
Equities                                                                                                             1,677,280       1,866,176 

 

1,899,776       2,070,157 
 

 

7.       RELATED PARTY DISCLOSURES 
During the year the Foundation received donations totalling £250,000 (2022: £250,000) from Ruia 
Group Limited, a company of which Mr V Ruia, Mr S Ruia and Mr R Ruia are all directors. Any costs 
of administering the charity are borne by Ruia Group Limited. 

 

During the year the Foundation received donations totalling £300,000 (2022: £300,000) from Glenmuir 
Limited. A company of which Mr V Ruia and Mr S Ruia are both shareholders and Mr V Ruia is a 
shareholder and director. 

 

The trustees have not received any remuneration or reimbursement of expenses and there were no 
employees during the year. 

 

No amounts were outstanding between either party at the year end. 
 

8.       ULTIMATE CONTROLLING PARTY 
 

The company was controlled by the Board of Trustees throughout the year under review. 
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