Charity registration number 1072094 (England and Wales)

HOLLYTREES ANIMAL RESCUE TRUST (HART)
ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024



HOLLYTREES ANIMAL RESCUE TRUST (HART)

LEGAL AND ADMINISTRATIVE INFORMATION

Trustees

Charity number

Registered office

Auditor

Bankers

Investment advisors

R Dedicoat - Chairman
A Dedicoat -Treasurer
D Wills

W Dedicoat - Secretary
K Masterton

1072094

Holly Tree
Packhorse Lane
Hollywood
Birmingham
B47 5DH

Sumer Auditco Limited
The Beehive

Beehive Ring Road
London Gatwick Airport
Gatwick

United Kingdom

RH6 OPA

NatWest Bank Plc
232/235 Stratford Road
Shirley

Solihull

West Midlands

B90 3AJ -

Coventry Building Society
261 Strafford Road
Shirley

Solihull

West Midlands

B90 3AL

Quilter Cheviot Limited
8' Floor

Two Snowhill
Birmingham

B4 6GA

Jonathan Day Financial Services
1 Church Road

Brewood

Staffordshire

ST19 9BT




HOLLYTREES ANIMAL RESCUE TRUST (HART)

CONTENTS
Page
Trustees' report 1-3
Statement of Trustees' responsibilities 4
Independent auditor's report 5-7
Statement of financial activities 8
Balance sheet Q

Notes to the financial statements 10-17













HOLLYTREES ANIMAL RESCUE TRUST (HART)

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 30 JUNE 2024

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable taw and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the trust and of the incoming resources and
application of resources of the trust for that year.

In preparing these financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the trust and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the trust and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




HOLLYTREES ANIMAL RESCUE TRUST (HART)

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF HOLLYTREES ANIMAL RESCUE TRUST (HART)

Opinion

We have audited the financial statements of Hollytrees Animal Rescue Trust (HART) (the ‘trust’) for the year ended
30 June 2024 which comprise the statement of financial activities, the balance sheet and notes to the financial
statements, including significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland {(United Kingdom
Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charity’s affairs as at 30 June 2024 and of its incoming resources
and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the Charities Act 2011,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicabie
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the trust in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the trust’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The Trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement
in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and

Reports) Regulations 2008 requires us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the Trustees’
report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.




HOLLYTREES ANIMAL RESCUE TRUST (HART)

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF HOLLYTREES ANIMAL RESCUE TRUST (HART)

Responsibilities of Trustees

As explained more fully in the statement of Trustees' responsibilities, the Trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Trustees determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. in preparing the financial statements, the Trustees
are responsible for assessing the trust’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Trustees either intend to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements. i

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

« Reviewing the financial statement disclosures and determining whether accounting policies have been
appropriately applied.

« Testing income for completeness.

. Testing the completeness of related party balances and transactions.

« We considered whether the going concern disclosure in the financial statements gives a full and accurate
description of trustees’ assessment of going concern.

« We have reviewed employment matters for potential fraud and that the payroll charge in the financial
statements agrees to the payroll records.

« We have reviewed the accuracy and occurrence of resources expended and assessed whether they were
in line with the charity's declaration of trust.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is
also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional
concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities is available on the Financial Reporting Council's website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.



http://www.frc.org.uk/auditorsresponsibilities




HOLLYTREES ANIMAL RESCUE TRUST (HART)

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2024

Income from:
Donations and legacies
Charitable activities
Investments

Total income
Expenditure on:
Raising funds
Charitable activities

Total expenditure

Net gains/(losses) on investments

Net income and movement in funds

Reconciliation of funds:
Fund balances at 1 July 2023

Fund balances at 30 June 2024

Unrestricted
funds

2024

£

273,418
525
90,943
364,886
15,363
168,975

184,338
136,889
317,437

4,275,745

4,593,182

Unrestricted
funds

2023

£

87,133
3,588
52,621
143,342
14,886
141,551

156,437
17,496
4,401

4,271,344

4,275,745

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure

derive from continuing activities.










HOLLYTREES ANIMAL RESCUE TRUST (HART)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

1.5

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Expenditure

Resources expended include all expenditure incurred in pursuance of the trust's objectives and are accounted
for on an accruals basis. The trust is not registered for VAT, and so all VAT is irrecoverable and included with
related expenditure.

All expenditure is accounted for on an accruals basis and is recognised where there is a legal or constructive
obligation to make payments to third parties, it is probable that the settlement will be required and the amount
of the obligation can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold land and buildings 4% straight line

Plant and equipment 15% reducing balance
Fixtures and fittings 15% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

Fixed asset investments

Fixed asset Investments are recognised initially at fair value which is normally the transaction price excluding
transaction costs. Subsequently, they are measured at fair value with changes recognised in 'net gains/
(losses) on investments' in the SoFA if the shares are publicly traded or their fair value can otherwise be
measured reliably. Other investments are measured at cost less impairment

Impairment of fixed assets

At each reporting end date, the trust reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

-11 -






HOLLYTREES ANIMAL RESCUE TRUST (HART)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

2 Income from donations and legacies
Unrestricted Unrestricted
funds funds
2024 2023
£ £
Donations and gifts 31,957 34,462
Legacies 241,461 52,671
273,418 87,133

3 Income from investments

Unrestricted Unrestricted
funds funds
2024 2023
£ £
Dividend Income 24,281 23,008
Interest Income 66,662 29,613
90,943 52,621

4 Raising funds

Unrestricted Unrestricted

funds funds
2024 2023
£ £

Fundraising and publicity
Investment advisers fees 6,297 6,101
Portfolio management costs 9,066 8,785
15,363 14,886

-13-



HOLLYTREES ANIMAL RESCUE TRUST (HART)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

5 Charitable activities

Unrestricted Unrestricted

funds funds

2024 2023

£ £

Staff costs 73,340 62,721
Depreciation and impairment 35,189 16,495
Kennel direct costs 12,502 16,448
Kennel overheads 30,945 13,645
Repairs and equipment hire 1,280 12,163

163,256 121,472

Share of governance costs 15,719 20,079

168,975 141,551

Governance costs consists of audit and accounts fees. It includes payments to the auditors of £5,250 (2023-
£4,750) for audit.

6 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the
trust during the year.

7 Employees

The average monthly number of employees during the year was:

2024 2023

Number Number

Direct staff 3 3
Employment costs 2024 2023
£ £

Wages and salaries 71,134 60,713
Other pension costs 2,206 2,008
73,340 62,721

There were no employees whose annual remuneration was more than £60,000.

-14 -






HOLLYTREES ANIMAL RESCUE TRUST (HART)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

11

12

13

Fixed asset investments

Cost or valuation

At 1 July 2023

Additions

Valuation changes

Other cash movements
Management and adviser fees
Disposals

At 30 June 2024

Carrying amount
At 30 June 2024

At 30 June 2023

Investments at fair value comprise:

Equities and securities
Cash within the investment portfolio

Debtors

Amounts falling due within one year:

Prepayments and accrued income

Current asset investments

Short term deposits

Listed
investments
£
1,222,916
1,387,251
136,889
(6,468)
(15,363)
(1,344,285)
1,380,940
1,380,940
1,222,916
2024 2023
£ £
1,333,938 1,152,726
47,002 70,190
1,380,940 1,222,916
2024 2023
£ £
7,415 11,735
2024 2023
£ £
752,622 734,788

-16 -



HOLLYTREES ANIMAL RESCUE TRUST (HART)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

14 Creditors: amounts falling due within one year

2024 2023
£ £
Other taxation and social security 2,626 792
Trade creditors 321 6,243
Other creditors 940 791
Accruals and deferred income 21,361 16,900
25,248 24,726

15 Retirement benefit schemes
2024 2023
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 2,206 2,008

The trust operates a defined contribution pension scheme for all qualifying employees. The assets of the
scheme are held separately from those of the trust in an independently administered fund.

16 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 July 2023 Incoming  Resources Gains and At 30 June

resources expended losses 2024

£ £ £ £ £

General funds 4,275,745 364,886 (184,338) 136,889 4,593,182
Previous year: At 1 July 2022 Incoming  Resources Gains and At 30 June
resources expended losses 2023

£ £ £ £ £

General funds 4,271,344 143,342 (156,437) 17,496 4,275,745

17 Related party transactions

The only related parties are the trustees. They have not received any remuneration or expenses during the
year. Certain amounts have been reimbursed for expenditure properly incurred on behalf of the trust. The trust
occupies property rent free on an informal basis, the freehold of which is owned by the chairman of the
trustees, Ray Dedicoat.
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