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HOLLYTREES ANIMAL RESCUE TRUST (HART)

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 JUNE 2023

The Trustees present their annual report and financial statements for the year ended 30 June 2023.

The Trustees have adopted the provisions of the Statement of Recommended Practice (SORP) “"Accounting and
Reporting by Charitles” (FRS$102) in preparing the annual report and financial statements of the Trust.

Hollytrees Animal Rescue Trust (HART) {“the Trust”) is governed by a Declaration of Trust dated 15 June 18988.

Objectives and activities

The Trust's operations and principal actlvities are to rescue and provide care and shelter for stray, abandoned,
neglected and unwanted animals of all kinds; to protect animais from ill-usage cruelty and suffering; the relief of
persons unable to afford veterinary fees for spaying of cats and dogs by assisting with charges; and the relief of the
elderly who are unable to afford kennel costs or veterinary bills for their pets.

Public Beneflt
Due regard has been given to the guidance published by the Charity Commission on pubiic benefit.

Achlevementis and performance
This year has been a lot more back to normal for us all at Hollytrees. We have managed to plod through such a
crazy time post covid.

Our rescue and re-homing of domestic animals has increased ; mainly due to people selling their animals over the
Internet , but with the sheer amount of pupples and kittens bred and brought during lockdown , we have seen our
numbers rise as the internet can only do so much , luckily some people choose us to have a life time back up,

Ray and the staff continue to be called to assist in the tracking and capture of animals, both wild and domaestic.
These are most often cases of animals being hit by cars and bolting off in fear. Ray has also been offering advice
and supplies for cases of stray dogs all over the country. Ray has built a reputation of being able to trap dogs that
are notoriously elusive and s often called for advice from distressed owners. In some of the hardest cases, Ray has
gone out himself to help. Horses have also been a problem this year , with such wet ground and the fencing not
being anchored enough . As they say the grass is always greener on the other side.

Being the only rescue centre in the area to take in wildlife, we set an aim to try and make more focused facilities to
do so , to make rearing and releasing easler. Our aim this year was to make life easier and greener, and we hope
by next year to have Instalied greener energy, and update catching equipment and general on site equipment to
heip make work life easier on our staff and volunteers.

Our wildife alm this yeer is to get the nursery area expanded ready for what the year brings, and general tidying up
of our storage areas.

Princlpal risks
The trustees review the risk to which the trust is exposed on an annual basis as part of the approval of the annual
business plan.
The trustees have a risk management strategy which comprises:
¢ The annual review of the risks that the trust might face
« The establishment of systems and procedures to mitigate those risks Identified
* The implementation of procedures designed to minimise any potential impact on the trust should those
risks materialise.

Reserves Policy

The trustees have examined the trust's requirements for reserves in light of the main risks to the organisation. They
have established a policy whereby reserves are sufficient to safeguard the ongoing operations of the trust, and to be
able to fund necessary building improvements and development work to keep the facilities as up to date as
possible. The trustees have examined the trust's requirements for reserves in light of the main risks to the
organisation. They have established a policy whereby reserves are sufficient to safeguard the ongoing operations of
the trust, and to be able to fund necessary building improvements and development work to keep the facilities as up
to date as possible.




HOLLYTREES ANIMAL RESCUE TRUST (HART)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

Financial review
During the year ended 30 June 2023 the total net income and movement in funds was £4,401 (2022 - £41,908).
Total funds at 30 June 2023 amounted to £4,275,745 (2022 - £4,271,344), which are all unrestricted.

investment policy
The trust avoids investing In high-risk strategies, so it is looking to a low risk strategy to produce the best financial

return, within what the trust believa Is an acceptable lavel of risk.
The trust’s Investment objective lg for long term capital growth in excess of inflation,

Plans for future perlods

Along with continuing to update our facilities, on going maintenance over the entire site has been another focus of
ours, in order to make eure that our facilities are meeting the increased demand we are experiencing . Mainly
focused on a new set of isolation blocks for cata and dogs and trying to become a bit ‘Greener’ by looking into
glternative enargy.

Our financial advisor continues to guide the charlty on the best way io kesp our investments working well, We are
looking to expand our jarger animal sector with the view 1o invest in some land to asit with this . Whilst also being
avallable should we need them in an emergency. It is a top priority for the charity that funds are always on hand to
help any animal in need of our cara.

We ook forward to see what the rest of this year and 2024 will bring .

Structure, governance and management
under the Declaration of Trust, the management of the trust is the responsibility of the trustees.

The Trustees wha served during the year and up to the date of signature of the financlal statemenis were:
R Dedicoat - Chairman

A Dedicoat -Treasurer

D Wills

W Dedlcoat - Secretary

K Masterton

None of the Trustees has any beneficial Interest In the company. All of the Trustees are members of the company
and guarantee to contribute £1 in the event of a winding up.

Auditors

In sc far as the trustees are aware:
» there ig no relevant audit information of which the trust's auditor is unaware; and
= the trustees have taken all steps that they ought to hava takan to meake thermnseives aware of any ralevant
audft information and to establish that the auditor is aware of that information.

Sumer Auditco Limited were appointed as auditor to the charity and a resolution proposing that they be re-appointad
will be put at a General Mesting.

The Trustees’ report was approved by the Board of Trustees.

e {?j)eﬂ Zw(f

27 February 2024




HOLLYTREES ANIMAL RESCUE TRUST (HART)

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 30 JUNE 2023

The Trustees are responsible for preparing the Trustees' Report and the financial statements In accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financlal statements for each
financial year which give a true and fair view of the state of affairs of the trust and of the incoming resources and
application of resources of the trust for that year.

In preparing these financial statements, the Trustees are required to:

- salect suitable accounting policles and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the trust and enable them to ensure that the financial statements comply with the
Charlties Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the frust and hence for taking reasonable steps for the
pravention and detection of fraud and other frregularities.




HOLLYTREES ANIMAL RESCUE TRUST (HART)

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF HOLLYTREES ANIMAL RESCUE TRUST (HART)

Opinion

We have audited the financfal statements of Hollytrees Animal Rescue Trust (HART) (the ‘trust’) for the year ended
30 June 2023 which comprise the statement of financial activities, the balance sheet and notesg to the financial
statements, Including significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Stancards, including Financlal Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- glve a true and fair view of the state of the charity’s affairs as at 30 June 2023 and of its incoming resources
and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Charitles Act 2011.

Basis for opinlon

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Audifor's responsibilities for the audit of
the financial statements section of our report. We are independent of the trust in accordance with the ethical
requirements that are relevant to our audit of the financlal statements in the UK, Including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordence with these requirements. We believe
that the audit evidence we have obtalned is sufficient and appropriate to provide a basis for our opinion.

Concluslons relating to going concern
In auditing the flnanclal statements, we have concluded that the Trusiees' use of the going concem basis of
accounting in the preparation of the financlal statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating fo events or
conditions that, individually or collectively, may cast significant doubt on the trust's abllity to continue as a going
concern for a pariod of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concem are described in the
relevant sections of thls report.

Other Information

The other information comprigses the information Included in the annual report other than the financial statements
and our auditor's report thereon. The Trustees are responsible for the other Information contained within the annual
report. Our opinlon on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. Our responsibllity is to read the other Information and, in doing so, conslder
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to & material misstatement
In the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other Information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we &re required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:
the information given in the financlal statements Is inconsistent in any material respect with the Trustees'
report; or
- sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records; or
we have not received all the information and explanations we require for our audit.




HOLLYTREES ANIMAL RESCUE TRUST (HART)

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF HOLLYTREES ANIMAL RESCUE TRUST (HART)

Responsibliities of Trustees

As explained more fully in the statement of Trustees' responsibilities, the Trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Trustees determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. In preparing the financial statements, the Trusteas
are responsible for assessing the trust's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Trustees either intend to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibllities for the audit of the financlal statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report In accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that Includes our opinion.
Reasonable assurance is a high level of assurance but is not a guaranteas that an audlt conducted in accordance
with 1ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expacted to influence
the economic decisions of users taken on the basis of these financlal statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularittes, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detalled below:

= Reviewing the financial statement disclosures and determining whether accounting policies have been
appropriately applied.

* Testing Income for completeness.

* Documenting and verifying all significant related party balances and transactions.

* We considered whether the going concern disclosure in the financial statements gives a full and accurate
description of trustees' assessment of going concern.

» We have reviewed employment matters to ensure there is no potential fraud and that the payroll charge In
the financial statements agrees to payroll records.

s We have reviewed resources expended to ensure these were In line with the charity's declaration of trust
and authorised by a responsible individual.

Because of the inherent limitations of an audit, there is a risk that we will not detect all iregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is
also greater regarding imegularities occurring due to fraud rather than error, as fraud involves intentional
concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities is available on the Financial Reporting Councll's website at: https://
www.frc.org.uk/auditorsresponsibliities. This description forms part of our auditor's report.



HOLLYTREES ANIMAL RESCUE TRUST (HART)

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF HOLLYTREES ANIMAL RESCUE TRUST (HART)

Use of our report

This report is made solely to the charity’s trustees, as a body, in accordance with part 4 of the Charities (Accounts
and Reporte) Regulations 2008. Our audit work has bean underiaken so that we might state to the charity's trustees
those matters we are required to state to them In an auditor's report and for no other purpose. To the fullest extent
permitted-by law, we do not accept or assume responsibility to anyone other than the charity and the charity's
trustee='ge a body, for our audit work, for this report, or for the cpinions we have formed.

7
W, (0w
)ﬂ/r Richard Alan Horton FCCA (8enlor Statutory Audltor) S M &
/ for and on behalf of Sumer AuditcoLIimited = W..LH 4 A Lf'

Chartered Accountants

Statutory Auditor The Beehive
Beehive Ring Road

London Gatwick Airport
Gatwick

United Kingdom

RH& OPA




HOLLYTREES ANIMAL RESCUE TRUST (HART)

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2023

Income from:
Donations and legacies
Charitable activities
Investments

Total Income
Expenditure on:
Raising funds
Charitable activities

Total expenditure
Net gains/{losses) on investments

Net Income for the year/
Net movement In funds

Fund balances at 1 July 2022

Fund balances at 30 June 2023

Unrestricted Unrestricted

funds funds

2023 2022

Notes £ £
2 87,133 270,118
3,588 2,374

3 52,621 30,430
143,342 302,922

4 14,886 15,023
5 141,551 128,715
156,437 144,638
8 17,498 {116,3786)
4,401 41,908

4,271,344 4,220,438
4,271,344

4,275,745

The statement of financlal activitias includes all gains and losses recognised In the year.

All income and expenditure derive from continuing activities.




HOLLYTREES ANIMAL RESCUE TRUST (HART)

BALANCE SHEET
AS AT 30 JUNE 2023

Fixed assets
Tangible assets
Investments

Current assets

Debtors

Invesiments

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets loss current liabliltles

Income funds
Unrestricted funds

Noties

10
1"

12
13

14

2023

1,735
734,788
1,887,028
2,633,651

(24,726)

444,004
1,222,916

1,666,920

2,608,825

4,275,745

4,275,745

4,275,745

The financial statements were approved by the Trustees on 27 February 2024

f;/j N -
R Dedicost - Chalrman (DQ éﬂ)‘ Co CR-«{/

Trustee

2022

728,585

1,932,384

2,658,979
(19,098)

439,644
1,191,817

1,631,461

2,639,883

4,271,344

4,271,344

4,271,344




HOLLYTREES ANIMAL RESCUE TRUST (HART)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2023

1

1.1

1.2

13

14

Accounting policles

Charity Information
Hollytrees Animal Rescue Trust (HART} Is registered with the Charity Commissicn in the United Kingdom. The
trust is governed by a declaration of trust dated 15 June 1988.

Accounting convention

The financial statements have been prepared in accordance with the trust's Declaration of Trust dated 15
June 1998. the Charities Act 2011, FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland” ("FRS 102") and the Charitles SORP "Accounting and Reporting by Charlties: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable In the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The
trust is a Public Benefit Entity as defined by FRS 102.

The truet has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash
Flows.

The financial statements are prepared in sterling, which is the functional currency of the trust. Monetary
amounts In these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include
investments at fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the trust
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concem basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements,

Income

Income is recognised when the trust is legally entltled to it after any performance conditions have baen met,
the amounts can be measured reliably, and it is probable that income will be received. Bank interest is
accountad for when it Is receivable.

Cash donations are recognised on receipt. Other donations are recognised once the trust has been notified of
the donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation
to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the trust has been notified of an impending distribution, the
amount i8 known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent
asset.




HOLLYTREES ANIMAL RESCUE TRUST (HART)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1.6

16

17

1.8

1.9

Accounting policles {Continued)

Expendlture

Resources expended include all expenditure incurred in pursuance of the trust's objectives and are accounted
for on an accruals basis. The trust is not registered for VAT, and so all VAT Is irrecoverable and included with
related expenditure.

All expenditure is accounted for on an accruals basls and Is recognised where there is a legal or constructive
obligation to make payments to third parties, it is probable that the settlement will be required and the amount
of the obligation can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measurad at cost or valuation, net of
depreciation and any Impalrment. fosses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold land and buildings 4% straight line

Piant and equipment 16% reducing balance
Fixtures and fittings 15% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an assat is determined as the difference between the sale procesds
and the camying value of the asset, and is recognised In the statement of flnancial activities.

Fixed aseet Investments

Fixed asset Investments are recognised initially at fair value which Is normally the transaction price excluding
transaction costs. Subsequently, they are measured at fair value with changes recognised in 'net gains/
(losses) on investments' in the SoFA If the shares are publicly traded or their fair value can otherwise be
measured reliably. Other investments are measured at cost less Impairment

Impairment of fixed assets

At each reporting end date, the trust reviews the carrying amounts of its tangible assets to determine whether
there is any Indication that those assets have suffered an impairment loss. If any such Indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current llabilities.

-10-



HOLLYTREES ANIMAL RESCUE TRUST (HART)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1.10

1.1

1.12

Accounting policles {Continued)

Financlal Instruments
The trust has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financlal Instruments.

Financial instruments are recognised in the trust's balance sheet when the trust becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented In the financial statements, when
there is a legally enforceable right o set off the recognised amounts and there is an intention to settle on a net
basls or to realise the asset and settle the liability simultaneously.

Baslic financial assets

Basic flnancial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unlese the arrangement constifutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financlal assets
classified as receivable within one year are not amortised.

Basic financlal llabliities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective Interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are claseified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial llabliitles
Financial liabilities are derecognised when the trust's contractual obligations expire or are discharged or
cancelied.

Employee benefits
The cost of any unused holiday entltlement Is recognlsed in the period In which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the trust is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retlrement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

-11-



HOLLYTREES ANIMAL RESCUE TRUST (HART)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

2 Donatlons and legacles
Unrestricted Unrestricted
funds funds
2023 2022
£ £
Doenatlons and gifts 34,462 36,977
Legacies receivable 52,671 233,141
87,133 270,118
3 Investments
Unrestricted Unrestricted
funds funds
2023 2022
£ £
Dividend Income 23,008 18,910
Interest Income 29,613 11,520
52,621 30,430
4 Ralsing funds
Unrestricted Unrestricted
funds funds
2023 2022
£ £
Eundraising and publicity
Investment advisers fees 8,101 8,528
Portfolio management costs 8,785 9,387
14,886 15,823

-12-



HOLLYTREES ANIMAL RESCUE TRUST (HART)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

&

Charltable actlvities

Staff costs

Depreciation and impairment
Kennel direct ¢costs

Kennel overheads

Repairs and equipment hire

Share of govemnance costs

Unrestricted Unrestricted
funds funds
2023 2022

£ £
82,721 58,685
16,495 22,710
16,448 13,867
13,645 11,228
12,163 12,713
121,472 119,203
20,079 9,512
141,551 128,715

Govemance costs consists of audit and accounts fees. It includes payments to the auditors of £8,000 (2022-

£5,700) for audit.

Trusiees

None of the Trustees (or any persons connected with them) recelved any remuneration or benefits from the

trust during the year.

Employees

The average monthly number of employees during the year was.

Direct staff

Employment costs

Wages and salaries
Other pansion costs

There were no employees whose annual remuneration was more than £60,000.

-13-
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57,001
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HOLLYTREES ANIMAL RESCUE TRUST (HART)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

8 Net galns/{losses) on Investments

Gain/(loss) on sale of investments

9 Taxatlon

Unrestricted Unrestricted

funds

2023
£

17,496

funds

2022
£

(116,378)

The charlty Is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

10 Tanglble fixed assets

Leagehold Plantand Fixtures and Motor vehicles

land and equipment fittings
bulidings
£ £ £ £

Cost
At 1 July 2022 511,872 10,274 865 10,853
Additions 28,354 607 - -
At 30 June 2023 538,326 10,881 965 10,853
Depreclation and Impalrment
At 1 July 2022 81,918 4,857 428 7418
Depreciation charged in the year 20,728 834 80 858
At 30 June 2023 102,645 5,561 508 8,277
Carrying amount
At 30 June 2023 435,681 5,280 457 2,578
At 30 June 2022 430,056 58617 537 3,434

Total

£

534,064
26,981

561,025

84,420
22,601

117,021

There is no formal lease agreement for the property on which the leasehold buildings are located. The
freehold title is owned by the chairman of the trustee, Ray DedIcoat. The buildings are belng depreciated over
25 years on the basis that the trust will continue fo be allowed to use the buildings for at least that period.

-14-




HOLLYTREES ANIMAL RESCUE TRUST (HART)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2023

11 Fixed asset Investments

Cost or valuation

At 1 July 2022

Additions

Valuation changes

Other cash movements
Management and adviser fees
Disposals

At 30 June 2023

Carrylng amount
At 30 June 2023

At 30 June 2022

Investments at fair value comprise:
Equities and securities
Cash within the investment portfollo

12 Debtors

Amounts falling due within one year:

Prepayments and accrued income

13 Current asset Investments

Short term deposits

{nvestment

Portfollo

£

1,191,817

214,238

17,496
(8,186)
{14,888)
(177,583)

1,222,916

1,222,916

1,191,817

2023 2022

£ £
1,152,726 1,088,576
70,190 93,241
1,222,816 1,191,817
2023 2022

£ £
11,735 -
2023 2022

£ £
726,585

734,788
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HOLLYTREES ANIMAL RESCUE TRUST (HART)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

14 Creditors: amounts falling due within one year

Other taxation and social security
Trade craditors

Other creditors

Accruals and deferred income

16 Retirement benefit schemes

Defined contribution schemes

2023

792
6,243
791
16,800

24,726

The trust operates a defined contribution pension scheme for all qualifying employees. The assets of the
scheme are held separately from those of the trust in an independently administered fund.

The charge to profit or loss in respect of defined contributlon schemes was £2,008 (2022 - £1,684).

16 Related party transactions

The only related parties are the trustees. They have not received any remuneration or expenses during the
year. Certain amounts have been reimbursed for expsenditure properly Incurred on behalf of the trust. The trust
occupies property rent free on an Informal basis, the freehold of which is owned by the chairman of the

trustees, Ray Dedicoat.



