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2020-02-29 £112,943 £145,412 - -
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The trustees, who are also directors for the purposes of company law, present their report and the unaudited 

financial statements of the charity for the year ended 31 July 2025. 
 

REFERENCE AND ADMINISTRATIVE DETAILS 
 

Registered charity name Careducation Trust Ltd 
 

Charity registration number 1071963 
 

Company registration number 03508973 
 

 
 

Registered office 15 Albemarle Road 

 East Barnet 

 Herts. EN4 8EQ 

 United Kingdom 
  

THE TRUSTEES 

The trustees who served the charity during the period were as follows: 
 

 Mr L VVarsani 

 Mr BSolanki 

 Mr K Lakhani 

 Mr N Shah  

 Dilisha Shah  
 

Secretary Dilisha Shah 
 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

Governing Document 
 

The organisation is a charitable company limited by guarantee, incorporated on 19 August 1998 and 

registered as a charity on 14 October 1998.  The company was established under a Memorandum of 

Association which established the objects and powers of the charitable company and is governed under its 

Articles of Association.  In the event of the company being wound up members are required to contribute 

an amount not exceeding £10. 
 

Recruitment and Appointment of Trustees 
 

The directors of the company are also charity trustees for the purposes of charity law. Under the 

requirements of the Memorandum and Articles of Association one-third of the Trustees who are elected to 

serve must retire and can be re-elected at an Annual General Meeting. 
 

Mr N Shah retires by rotation and, being eligible, offers himself for re-election. 
 

 

The charity's work focuses upon children and young people. The Trustees seek to ensure that the needs of 

this group are appropriately reflected through the diversity of the trustee body. 
 

Trustee Induction and Training 
 

All the trustees are already familiar with the practical work of the charity having been encouraged to visit 

the various children's centres which the Charity has helped establish. 
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Risk Management 
 

The Trustees have conducted a review of the major risks to which the charity is exposed. Where 

appropriate, systems or procedures have been established to mitigate the risks the charity faces. Internal 

control risks are minimised by the implementation of procedures for authorisation of all transactions and 

projects. These procedures are periodically reviewed to ensure that they continue to meet the needs of the 

charity. 
 

 

Organisational Structure 
 

The Charity has a Management Committee of up to 4 members who meet quarterly and are responsible for 

the strategic direction and policy of the charity. At present the Committee has members from a variety of 

professional backgrounds relevant to the work of the charity. 
 

 

Related Parties 
 

In so far as it is complimentary to the charity's objects, the charity is guided by both local and national 

policy. Local partnerships are established with various charities which run the various centres which this 

charity supports. 
 

OBJECTIVES AND ACTIVITIES 

The charity's objects and principal activities are to: 
 

• improve the conditions and life of children and young persons from the age of infancy to 25 years, 

who are socially and economically disadvantaged. 
 

PUBLIC BENEFIT 
 

The main objectives and activities for the year continued to focus upon the assistance with building projects 

for children's schools and provision of food, clothing and educational material for children's centres. The 

strategies employed to assist the charity to meet these objectives included working in partnership with other 

agencies to secure the widest range of services available that best matches the needs of its client population. 

The Charity continued in assisting over 6000 children and young persons throughout the world. 
 

 

ACHIEVEMENTS AND PERFORMANCE 
 

Counselling, Advice and Information 
 

A Booklet summarising the Charity's work was produced in previous years and still being relevant, was 

distributed to various donors, potential donors and at various functions held by or on behalf of the charity. 
 

 

Outreach 
 

The outreach work of the charity provides support to children and young people who could not reach our 

school and disability centres. This work continued to expand in the year under review. 
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We continue to work in close co-operation with Local charities in operating this outreach project. 
 

Training Project 
 

The training project continues to be focused on vocational training provided at the various schools funded 

by the charity. 
 

   

FINANCIAL REVIEW 

 

The year has seen a steady recovery following the challenges of the pandemic. CARE is gradually 

returning to full capacity in delivering its core mission: supporting disadvantaged young people across 

India and Africa. The continued generosity of our donors and supporters has enabled the charity not only to 

sustain its existing commitments but also to take on new projects where the need is greatest. 

 

The charity is also focused on strengthening its corpus funds to ensure long-term resilience. Building these 

reserves is essential so that, in times of emergency, CARE can continue to safeguard the welfare of the 

children at our centres without interruption. 

 

Funding Provided Since March 2024 

 

During the year, CARE has provided financial support to the following organisations and projects: 

1. Auro Foundation, Tororo, Uganda – £9,935 

2. Saplin Trust Foundation, Mombasa, Kenya – £4,500 

3. Shri Navchetan Andhjan Mandal, Madhapur, India – £5,500 

4. BAPS Swaminarayan Vidyapith, India (Ashramshalas in tribal areas) – £24,700 

5. Relief Foundation, Chennai, India (nursery schooling in rural areas) – £8,000 

 

Key Project Updates 

 

Manali Residential School, Himalayas 

 

CARE funded the construction of security fencing around the school campus, creating a safer environment 

for the children. This centre serves children from remote Himalayan regions, particularly Zanskar, who 

often trek for seven days across hazardous mountain terrain to reach the school, where they reside for ten 

months each year. The school now accommodates up to 350 children, and CARE ensures that no child is 

turned away. 

 

Disability and Rehabilitation Centre, Madhapur (Kutch) 

 

The centre continues its exceptional work with children with disabilities. Highlights from the year include: 

 

02/08/2025 – School Sports Day:  

350 disabled and non‑disabled students from Divyang Vidya Vihar and Divyang Kanyakunj participated 

enthusiastically. 

10/08/2025 – State‑Level Para‑Olympic Tournament, Nadiad:   

 13 students represented the institution with confidence and pride. 

27–29/09/2025 – National Junior Goalball Championship, Gwalior:   

 

 Students participated in this national event organised by the Indian Blind Sports Association. 

CARE continues to support the running costs of the centre, meeting any shortfall after local government 

grants. The satellite centre near Bachau also remains fully operational, providing physiotherapy and care 

for young children with disabilities. 
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Bilimora Project, Gujarat 

 

The girls’ hostel for children from deprived tribal families in the Dang region has been completed.   

Following renovation works at the secondary school and boys’ hostel in Ambheta (Surat district), CARE is 

now supporting the renovation of the girls’ hostel, kitchen, and dining hall at an estimated cost of £60,000.   

This school serves students from Standards 8 to 12 from the Dang and Ukai tribal areas. CARE also aims to 

support students pursuing higher education and to provide essential resources such as computers. For those 

not entering higher education, CARE is exploring vocational training opportunities to equip them with 

employable skills. 

 

Ashramshala Development in Ukai, Gujarat 

 

In partnership with BAPS Swaminarayan Mandir, Ukai, CARE has completed four ashramshalas, with 

work underway on a fifth.   

A further six local schools lack adequate dining, kitchen, and assembly facilities. CARE has already funded 

multipurpose halls at five schools, providing safe spaces for meals, assemblies, examinations, and indoor 

activities.  Heavy rains in Gujarat have caused some delays, but CARE has already contributed nearly 

£100,000 to this project and has received additional donations and pledges. The charity is also exploring 

further renovation needs across these schools. 

 

East Africa Projects 

 

CARE continues to expand its work in Kenya and Uganda: 

 

Nairobi (Amara Trust): Supporting students pursuing higher education who are unable to afford tuition 

fees.   

 

Mombasa (Sapling Trust): Sponsoring disabled children at the centre in Mombasa.   

 

Uganda (Auro Foundation): Supporting the completion of the second phase of the vocational training 

centre in Tororo. 

 

Project CARE – Student Volunteering 

 

We are proud to report that *Project CARE*, now a registered charity, has launched volunteering 

programmes at the centres in Bhuj and Manali. Volunteers teach at the schools, and the programme is 

expected to expand to other CARE-supported projects, including those in Africa. 

Financial Outlook 

 

The financial challenges remain significant, but CARE’s strong reputation and transparent approach 

continue to attract committed donors and supporters. 

 

Future Commitments 

CARE’s planned commitments for the coming year include: 

1. Completing the renovation of six additional ashramshalas in the tribal region of Ukai, Gujarat 

(multipurpose halls costing approximately £26,000 each).   

2. Renovating a secondary school in the tribal region—the only secondary school in that area—including 

classrooms, hostel facilities, and other essential infrastructure (estimated cost £100,000, already fully 

sponsored).   

3. Continuing support for the disability and rehabilitation centre at Madhapur.   

4. Continuing support for Sapling Trust in Mombasa.   

5. Continuing support for the school in Manali. 
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Reserves Policy 

 
The Management Committee has examined the charity’s requirements for reserves in light of the main risks 

to the organisation. It has established a policy whereby the unrestricted funds not committed or invested in 

tangible fixed assets held by the charity should be between 6 months to 9 months of the expenditure. The 

target is £120,000 in general funds. The reserves are needed to meet the working capital requirements of 

the charity and the Management Committee are confident that at this level they would be able to continue 

the current activities of the charity in the event of a significant drop in funding. The strategy is to continue 

to build reserves through planned operating surpluses.  

 

The Charity's income for the year increased to £133294 (2024-£54478). The Charitable donations made in 

the year however increased to £84135 (2024 - £151591).  The Trustees have agreed to build up reserves 

(corpus funds) which can be used to support any shortfalls in our several ongoing projects. 
 

Principal Funding Sources 
 

The principal funding sources for the charity are currently by way of private donors and other voluntary 

organisations. 

 

Investment Policy 
 

Aside from retaining a prudent amount in reserves each year most of the charity's funds are to be spent in 

the short term. 
 

Surplus funds are maintained in Deposit accounts with commercial banks and long-term investments are 

not possible as the funds the charity collects are immediately required by the various organisations it 

supports. 
 

Funds are also held in Indian banks in order to earn higher interest income and also to avoid large currency 

fluctuations. 
 

Therefore, a build-up of corpus funds has not been possible. 
 

Reserves Policy 
 

The Trustees have examined the charity's requirements for reserves in light of the main risks to the 

organisation. They have established a policy whereby the unrestricted funds not committed or invested in 

tangible fixed assets held by the charity should be between 3 and 6 months of the expenditure. The reserves 

are needed to meet the working capital requirements of the charity and the Trustees are confident that at 

this level they would be able to continue the current activities of the charity in the event of a significant 

drop in funding. In the short term the Trustees have also considered the extent to which existing activities 

and expenditure could be curtailed, should such circumstances arise. 
 

PLANS FOR FUTURE PERIODS 
 

The charity plans to continue the activities outlined above in the forthcoming year subject to satisfactory 

funding arrangements. Plans are also being developed to work on a number of schemes with local 

employers to place children who have been through our training projects on mentoring schemes which it is 

hoped will lead to long-term gainful employment. 
 

The charity is currently looking at potential school building projects as well as extension of current projects 

with existing partners. 
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RESPONSIBILITIES OF THE TRUSTEES 

The trustees (who are also the directors of Careducation Trust Ltd for the purposes of company law) are 

responsible for preparing the Trustees Annual Report and the financial statements in accordance with 

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted 

Accounting Practice). 
 

Company law requires the trustees to prepare financial statements for each financial year which give a true 

and fair view of the state of affairs of the charitable company and of the incoming resources and application 

of resources, including the income and expenditure, of the charitable company for that period. In preparing 

these financial statements, the trustees are required to: 
 

 

 

· select suitable accounting policies and then apply them consistently; 
 

· observe the methods and principles in the Charities SORP; 
 

· make judgements and estimates that are reasonable and prudent; 
 

· state whether applicable UK Accounting Standards have been followed, subject to any material 

departures disclosed and explained in the financial statements; 

 

· prepare the financial statements on the going concern basis unless it is inappropriate to presume that 

the charitable company will continue in operation.  
 

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy 

at any time the financial position of the charitable company and enable them to ensure that the financial 

statements comply with the Companies Act 2006. The trustees are also responsible for safeguarding the 

assets of the charitable company and hence for taking reasonable steps for the prevention and detection of 

fraud and other irregularities. 

 

 
 

INDEPENDENT EXAMINER 

 

Mr Rajesh Chechani of Sinclair McKinsley Ltd who continues to act as independent examiner for 

the ensuing year. 

 
 

Registered office:  

15 Albemarle Road 

East Barnet 

Herts. EN4 8EQ 

United Kingdom 

 Signed on behalf of the trustees 

 B SOLANKI 

 DIRECTOR 
 

 Date: 22/12/2025 

............................. 
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I report on the accounts for the year ended 31 July 2025 set out on pages eight to fourteen. 

 

Respective responsibilities of trustees and examiner 

 

The charity's trustees (who are also the directors for the purposes of company law) are responsible for the 

preparation of the accounts. The charity's trustees consider that an audit is not required for this year (under 

Section 144(2) of the Charities Act 2011 (the 2011 Act)) and that an independent examination is required. 

 

Having satisfied myself that the charity is not subject to audit under company law and is eligible for 

independent examination, it is my responsibility to: 

 

-  examine the accounts under Section 145 of the 2011 Act 

-  to follow the procedures laid down in the General Directions given by the  

Charity Commission (under Section 145(5)(b) of the 2011 Act); and 

-  to state whether particular matters have come to my attention. 

 

Basis of the independent examiner's report 

 

My examination was carried out in accordance with the General Directions given by the Charity 

Commission. An examination includes a review of the accounting records kept by the charity and a 

comparison of the accounts presented with those records. It also includes consideration of any unusual 

items or disclosures in the accounts, and seeking explanations from you as trustees concerning any such 

matters. The procedures undertaken do not provide all the evidence that would be required in an audit, and 

consequently no opinion is given as to whether the accounts present a 'true and fair view ' and the report is 

limited to those matters set out in the statements below. 

 

INDEPENDENT EXAMINER'S STATEMENT 

 

In connection with my examination, no matter has come to my attention: 

 

(1)  which gives me reasonable cause to believe that, in any material respect, the requirements   

 

-  to keep accounting records in accordance with Section 386 and 387 of the Companies Act 2006; 

and 

 

-  to prepare accounts which accord with the accounting records, comply with the accounting 

requirements of Sections 394 and 395 of the Companies Act 2006 and with the methods and 

principles of the Statement of Recommended Practice: Accounting and Reporting by Charities 

 

           have not been met; or 

 

(2)    to which, in my opinion, attention should be drawn in order to enable a proper understanding of the 

accounts to be reached. 

 

 

Rajesh Chechani (Independent Examiner) 

Sinclair McKinsley Ltd 

Chartered Certified Accountants 

211 Station Road,  

Harrow, HA1 2TP 
 

………………….........................  
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INCOMING RESOURCES     

Incoming resources from 

generating funds:     

Voluntary income 2 116166 0 116166 50382 

Investment income 3 4444 0 4444 2264 

Incoming resources from 

charitable activities 4 12684 0 12684 1832 
 ----------------------------- ----------------------------- ---------------------------------- _________________ 

TOTAL INCOMING 

RESOURCES 133294 0 133294 54478 
 ----------------------------- ----------------------------- ---------------------------------- ---------------------------------- 

RESOURCES EXPENDED     

 

Costs of generating funds:     

Fundraising trading: cost 

of goods sold and other 

costs  
5 (300) 

 

 

 

(0) (300) (300) 

Charitable activities 

 6/7 (84135) (0) 

 

                (84135) (151591) 

Governance costs 8 (942) (0) (942) (959) 

      
 ---------------------------------- ----------------------------- ---------------------------------- _________________ 

TOTAL RESOURCES 

EXPENDED (85377) (0) (85377) (152850) 
 ---------------------------------- ----------------------------- ---------------------------------- ---------------------------------- 

NET 

(OUTGOING)/INCOMING 

RESOURCES FOR THE 

YEAR/NET 

(EXPENDITURE)/INCOM

E FOR THE YEAR 9 47917 0 47917 (98372) 

RECONCILIATION OF 

FUNDS     

Total funds brought forward 225266 5294 230560 328932 
 ---------------------------------- ----------------------------- ----------------------------------  

TOTAL FUNDS CARRIED 

FORWARD 273183 5294 278477 230560 
 ================================== ============================= ================================== ==================================== 

 

 The Statement of Financial Activities includes all gains and losses in the year and therefore 

 a statement of total recognised gains and losses has not been prepared. 
 

 All of the above amounts relate to continuing activities. 
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FIXED ASSETS 

Tangible assets  11                    0  0 
 

CURRENT ASSETS 

Debtors  12 0  2000 

Cash at bank 279257  229340 
 ----------------------------------  ---------------------------------- 

 279257  231340 

CREDITORS: Amounts falling due within one year 13 (780)  (780) 
  ----------------------------------  ---------------------------------- 

 

NET CURRENT ASSETS           278477  230560 
    

        

    

NET CURRENT            278477  230560 
     ----------------------------------  ---------------------------------- 

 

 
   

   
    

    
    

 

 

FUNDS 

Restricted income funds 14  5294 5294 

Unrestricted income funds 15  273183 225266 
  ---------------------------------- ---------------------------------- 

TOTAL FUNDS  278477 230560 
  ================================== ================================== 

 

The trustees are satisfied that the charity is entitled to exemption from the provisions of the Companies Act 

2006 (the Act) relating to the audit of the financial statements for the year by virtue of section 477(2), and 

that no member or members have requested an audit pursuant to section 476(1) of the Act. 
 

The trustees acknowledge their responsibilities for: 
 

(i) ensuring that the charity keeps adequate accounting records which comply with section 386 of the 

Act, and 
 

(ii) preparing financial statements which give a true and fair view of the state of affairs of the charity as at 

the end of the financial year and of its profit or loss for the financial year in accordance with the 

requirements of section 393, and which otherwise comply with the requirements of the Act relating to 

financial statements, so far as applicable to the charity. 
 

These financial statements were approved by the members of the committee on the 22th December 2025 

and are signed on their behalf by: 
 

 

 

N SHAH 

DIRECTOR 
 

Company Registration Number: 03508973  

----------------------------------  ---------------------------------- 
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1. ACCOUNTING POLICIES 
 

 Basis of accounting 
 

 The financial statements have been prepared under the historical cost convention and in accordance 

with applicable United Kingdom accounting standards, the Statement of Recommended Practice 

"Accounting and Reporting by Charities" issued in March 2005 (SORP 2005) and the Companies Act 

2006. 
 

 Cash flow statement 
 

 The trustees have taken advantage of the exemption in Financial Reporting Standard No 1 (revised) 

from including a cash flow statement in the financial statements on the grounds that the charity is 

small. 
 

 Fixed assets 
 

 All fixed assets are recorded at cost. 
 

 Depreciation 
 

 Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over 

the useful economic life of that asset as follows: 
 

 Equipment - 25% reducing balance 
 

2. VOLUNTARY INCOME 
 

 

 Unrestricted 

Funds 

Restricted 

Funds 

Total Funds 

2025 

Total Funds 

2024 

  £ £ £ £ 

 Donations     

 General Donation income 116166 0 116166 50382 

  ----------------------------- ----------------------------- ----------------------------- ----------------------------- 
  116166 0 116166 50382 

  ============================= ============================= ============================= ============================= 
      

      
      

 

3. INVESTMENT INCOME 
 

 

 Unrestricted 

Funds 

Restricted 

Funds 

Total Funds 

2023 

Total Funds 

2023 

  £ £ £ £ 

      

 Bank Interest Receivable 4357 0 4357 2230 

 

 

 

87 0 87 34 

 Other Interest Receivable ----------------------------- ----------------------------- ----------------------------- ----------------------------- 
  4444 0 4444 2264 

  ============================= ============================= ============================= ============================= 
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4. INCOMING RESOURCES FROM CHARITABLE ACTIVITIES 
 

 

 Unrestricted 

Funds 

Total Funds 

2025 

Total Funds 

2024 

  £ £ £ 

 Tax refunds 12684 12684 1832 
  ============================= ============================= ============================= 

 

5. FUNDRAISING TRADING: COST OF GOODS SOLD AND OTHER COSTS 
 

 

 Unrestricted 

Funds 

Total Funds 

2025 

Total Funds 

2024 

  £ £ £ 

 Support costs 300 300 300 

 Exchange rate losses 0 0 0 

  ______ ______ ______ 

  300 300 300 

  ============================== ============================= ============================= 

 

6. COSTS OF CHARITABLE ACTIVITIES BY FUND TYPE 
 

 

 Unrestricted 

Funds 

Restricted 

Funds 

Total Funds 

2025 

Total Funds 

2024 

  £ £ £ £ 

 Donation payments 84135 0 84135 151591 
  ================================== ============================= ================================== ================================== 

 

 

 

    

7. COSTS OF CHARITABLE ACTIVITIES BY ACTIVITY TYPE 

 

 

 Unrestricted 

Funds 

Restricted 

Funds 

Total Funds 

2025 

Total Funds 

2024 

  £ £ £ £ 

 Donations     

 General Donations 0 0 0 0 

 India - Bhuj & Madhapur 5500 0 5500 5000 

 India - Manali 0 0 0 35000 

 India – Bilimora 0 0 0 40000 

 India – Anandbava Seva - Jamnager 25000 0 25000 0 

 India – Chennai Foundation 0 0 0 8137 

 Kenya – Cerebral Palsy 0 0 0 0 

 Kenya – Make A Difference  6000 0 6000 0 

 Kenya – Sapling Trust Foundation  9000 0 9000 4,500 

 India – Swaminarayan Vidhya 24700 0 24700 58954 

 Uganda – Auro Foundation 13935 0 13935 0 

  ----------------------------- ----------------------------- ----------------------------- ----------------------------- 

 
 84135 0 84135 151591 

  ============================= ============================= ============================= ============================= 
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8. GOVERNANCE COSTS 
 

 

 Unrestricted 

Funds 

Total Funds 

2025 

Total Funds 

2024 

  £ £ £ 

 Accountancy fees 780 780 780 

 Bank charges 162 162 179 

 Other financial costs 0 0 0 

  ------------------------ ------------------------ 
 

____________ 

  942 942 959 
  ======================== ======================== ===================== 

     
     

 

9. NET (OUTGOING)/INCOMING RESOURCES FOR THE YEAR 
 

 This is stated after charging: 

 2025 2024 

 £ £ 

Depreciation/loss on disposal of fixed assets 0 0 
 =============== =============== 

 

 
 
10. STAFF COSTS AND EMOLUMENTS 
 

 No salaries or wages have been paid to employees, including the members of the committee, during 

the year. 

 

 

11. TANGIBLE FIXED ASSETS 
 

 Equipment 

 £ 

 COST 

At 1 March 2024 & 

as at 31 July 2025 0 
 ======================== 

 

 DEPRECIATION 

At 1 March 2024 &  

as at 31 July 2025 0 
 ======================== 

  

 NET BOOK VALUE 

At 31 July 2025 0 
 =============== 

At 28 February 2024 0 
 =============== 
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12. DEBTORS 

 2025 2024 

 £ £ 

Other debtors 0 2000 
 ======================== ============================= 

 

 
13. CREDITORS: Amounts falling due within one year 
 

 2025 2024 

 £ £ 

Accruals 780 780 
 ================== =============== 

 

14. RESTRICTED INCOME FUNDS   
        

   

 

 Balance at   1 Mar 2024       5294             0 

 Incoming resources       0             5294 

 Outgoing resources       (0)             (0) 

           ----------        ---------- 

 Balance at 31 July 2025       £5294          £5294 
           ======      ====== 
 
 
15. UNRESTRICTED INCOME FUNDS 

 
        

  

 

 Balance at Brought Forward      225266         328932 

 Incoming resources       133294          49184 

 Outgoing resources       (85377)      (152850) 

           ----------        ---------- 

 Balance Carried Forward                     273183        225266 
          ======      ====== 
 

16. ANALYSIS OF NET ASSETS BETWEEN FUNDS 

  2025 2024 

  £ £ 

 Restricted Income Funds            5294                                        5294  

    

 Unrestricted Income Funds 273183 84135 
  ---------------------------------- ---------------------------------- 

 Total Funds 278477 230560 
  ================================== ================================== 

 

 

2025 2024 

£ £ 

2025             2024 

£               £ 
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The trustees, who are also directors for the purposes of company law, present their report and the unaudited 

financial statements of the charity for the year ended 28 February 2024. 
 

REFERENCE AND ADMINISTRATIVE DETAILS 
 

Registered charity name Careducation Trust Ltd 
 

Charity registration number 1071963 
 

Company registration number 03508973 
 

 
 

Registered office 15 Albemarle Road 

 East Barnet 

 Herts. EN4 8EQ 

 United Kingdom 
  

THE TRUSTEES 

The trustees who served the charity during the period were as follows: 
 

 Mr L VVarsani 

 Mr BSolanki 

 Mr K Lakhani 

 Mr N Shah  

 Dilisha Shah  
 

Secretary Dilisha Shah 
 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

Governing Document 
 

The organisation is a charitable company limited by guarantee, incorporated on 19 August 1998 and 

registered as a charity on 14 October 1998.  The company was established under a Memorandum of 

Association which established the objects and powers of the charitable company and is governed under its 

Articles of Association.  In the event of the company being wound up members are required to contribute 

an amount not exceeding £10. 
 

Recruitment and Appointment of Trustees 
 

The directors of the company are also charity trustees for the purposes of charity law. Under the 

requirements of the Memorandum and Articles of Association one-third of the Trustees who are elected to 

serve must retire and can be re-elected at an Annual General Meeting. 
 

Mr N Shah retires by rotation and, being eligible, offers himself for re-election. 
 

 

The charity's work focuses upon children and young people. The Trustees seek to ensure that the needs of 

this group are appropriately reflected through the diversity of the trustee body. 
 

Trustee Induction and Training 
 

All the trustees are already familiar with the practical work of the charity having been encouraged to visit 

the various children's centres which the Charity has helped establish. 
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Risk Management 
 

The Trustees have conducted a review of the major risks to which the charity is exposed. Where 

appropriate, systems or procedures have been established to mitigate the risks the charity faces. Internal 

control risks are minimised by the implementation of procedures for authorisation of all transactions and 

projects. These procedures are periodically reviewed to ensure that they continue to meet the needs of the 

charity. 
 

 

Organisational Structure 
 

The Charity has a Management Committee of up to 4 members who meet quarterly and are responsible for 

the strategic direction and policy of the charity. At present the Committee has members from a variety of 

professional backgrounds relevant to the work of the charity. 
 

 

Related Parties 
 

In so far as it is complimentary to the charity's objects, the charity is guided by both local and national 

policy. Local partnerships are established with various charities which run the various centres which this 

charity supports. 
 

OBJECTIVES AND ACTIVITIES 

The charity's objects and principal activities are to: 
 

 improve the conditions and life of children and young persons from the age of infancy to 25 years, 

who are socially and economically disadvantaged. 
 

PUBLIC BENEFIT 
 

The main objectives and activities for the year continued to focus upon the assistance with building projects 

for children's schools and provision of food, clothing and educational material for children's centres. The 

strategies employed to assist the charity to meet these objectives included working in partnership with other 

agencies to secure the widest range of services available that best matches the needs of its client population. 

The Charity continued in assisting over 6000 children and young persons throughout the world. 
 

 

ACHIEVEMENTS AND PERFORMANCE 
 

Counselling, Advice and Information 
 

A Booklet summarising the Charity's work was produced in previous years and still being relevant, was 

distributed to various donors, potential donors and at various functions held by or on behalf of the charity. 
 

 

Outreach 
 

The outreach work of the charity provides support to children and young people who could not reach our 

school and disability centres. This work continued to expand in the year under review. 
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We continue to work in close co-operation with Local charities in operating this outreach project. 
 

Training Project 
 

The training project continues to be focused on vocational training provided at the various schools funded 

by the charity. 
 

   

FINANCIAL REVIEW 
   

It has been very difficult after Covid-19 pandemic, but Careducation Trust (CARE) is now back to normal 

to what it does best for disadvantaged young people in India and Africa. This has only been possible with 

the continual support of donors and our supporters. The charity continues to generate funding for our 

ongoing projects, some new projects and for corpus funds. 

 

The charity is also building corpus funds for unforeseen circumstances. During any emergencies we need to 

be sufficiently secure financially otherwise the children at our centres would suffer. 

 

CARE has provided following fundings since March 2024: 

 

1. Auro Foundation, Tororro Uganda: £9,935.00. 

 

2. Saplin Trust Foundation, Mombasa Kenya, £4,500.00 

 

3. Shri Navchetan Andhjan Mandal, Madhapur, India £5,500.00 

 

4. BAPS Swaminarayan Vidyapith, India, for the tribal £24,700.00 

 

5. Relief Foundation, Chennai, India, for nursery schooling in two locations in the rural areas, £8,000 

 

For the residential school in Manali in the Himalayas, CARE provided funding for the security fencing 

around the school campus is now complete.    

 

This project reaches out to many children from the Himalayan region, particular from the Zanskar region, 

who would not otherwise have this opportunity of attaining an education. These children trek over 7 days 

over the rough and dangerous mountain terrain to reach the school where they live for 10 months. We 

ensure that no child is turned away. The centre can now accommodate up to 350 children. 

 

The disability and rehabilitation centre in Madhapur, in Kutch, continues it’s remarkable work. On 18th to 

21st October the centre hosted with All India Blind Football Association Partially Sighted National 

Football Championship 2024 at Bhuj, Kutch. The charity will continue to support the running costs of the 

centre, meeting any shortfall there may be after receiving local State Government grants. The satellite 

centre near Bachau is also fully operational providing physiotherapy and care to young children with 

disabilities. 

 

The girls’ hostel Bilimora project in Gujarat for children from highly deprived families in the Dang tribal 

area is completed. The renovation works at the secondary school and hostel at Ambheta, in the Surat 

district of Gujarat, is also completed where children from the deprived tribal families receive 

secondary education up to standard 12. £40,000 for this project was provided by CARE. CARE will 

continue to support the school and would also now look to aid the children wishing to take up 

higher education and to provide resources such as computers. CARE is also looking into how to assist the 

children who do not take up higher education can receive vocational training to acquire a meaningful skill 
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so that they can earn a living.  

 

CARE with the assistance of BAPS Swaminarayan Mandir in Ukai, which works in the deprived tribal 

areas of the Dang district of Surat in Gujarat, have identified around 11 local schools which lack proper 

facilities for dining, kitchen, and assembly. CARE with BAPS Mandir and under their supervision have 

commenced building multipurpose use halls at 5 of these schools so that the children can be provided a safe 

and protected environment to eat and use the hall for assembly, exams and other activities including indoor 

sports. Unfortunately, due to torrential rains in Gujarat, there has been delay in the construction 

work. CARE has already provided funding over £70,000 for this project and have received further 

donations and pledges for this project. CARE is also looking to assist with the renovation of these schools.   

 

The charity is continuing its work in East Africa and extending the work the charity is doing both in 

Nairobi and Mombasa. With Amara Trust in Nairobi CARE is supporting children wishing to take up 

higher education but who are unable to afford the fees. 

 

In Mombasa, the Charity in partnership with the Lions Club of Enfield provided funds to Cerebral 

Foundation for the building of a second floor to provide extra space and facilities for the vocation training 

centre for children suffering from disabilities. This additional space has worked out well and the 

Foundation has been able to provide the much-needed vocational training for the children, which enhances 

their wellbeing. 

 

The Charity continues to sponsor disabled children at the Sapling Trust in Mombasa.  

 

In Uganda, CARE is supporting Auro Foundation where the second phase of the vocational training centre 

has been completed, this will provide additional space so new courses can be introduced as well provide 

other amenities. CARE provided £26,800 towards this.   

 

We are proud to say that 'Project CARE' volunteer students have recommenced the programme at the 

centres in Bhuj and Manali to teach at the schools. Some 12 students to Manali. The Project CARE is now 

a registered charity and will be looking at expanding the volunteering services to include the charity’s 

projects elsewhere including Africa. 

 

The financial challenges are considerable but CARE has built a good reputation and so it continues to 

attract good support and donations. 

 

CARE’s future commitments are: 

 

1. Completing the additional 6 schools that have been identified in the tribal area of Ukai, Gujarat which 

needs renovation. The building of multipurpose halls costs in the region of £26,000 each. A donor has 

provided a large donation of £20,000 for this project. 

 

2. One secondary school in the tribal region, which is the only school in that area which provides 

secondary education, has been identified as needing renovating the classrooms, the hostel and other areas, 

the estimated costs is in the region of £50,000. A donor has agreed to apply their very generous donation to 

this project. 

 

3. Continuing to support the disability and rehabilitation centre, Navchetan, at Madhapur. 

 

4. Continuing to support Sapling Trust in Mombasa. 
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Reserves Policy 

 
The Management Committee has examined the charity’s requirements for reserves in light of the main risks 

to the organisation. It has established a policy whereby the unrestricted funds not committed or invested in 

tangible fixed assets held by the charity should be between 6 months to 9 months of the expenditure. The 

target is £120,000 in general funds. The reserves are needed to meet the working capital requirements of 

the charity and the Management Committee are confident that at this level they would be able to continue 

the current activities of the charity in the event of a significant drop in funding. The strategy is to continue 

to build reserves through planned operating surpluses.  

 

Continuing difficult economic conditions and the after-effects of Covid 19 restricted funds collection. The 

Charity's income for the year decreased to £54,478 (2023-£60,783). The Charitable donations made in the 

year however increased to £151,591 (2023 - £65,100).  The Trustees have agreed to build up reserves 

(corpus funds) which can be used to support any shortfalls in our several ongoing projects. 
 

Principal Funding Sources 
 

The principal funding sources for the charity are currently by way of private donors and other voluntary 

organisations. 

 

Investment Policy 
 

Aside from retaining a prudent amount in reserves each year most of the charity's funds are to be spent in 

the short term. 
 

Surplus funds are maintained in Deposit accounts with commercial banks and long-term investments are 

not possible as the funds the charity collects are immediately required by the various organisations it 

supports. 
 

Funds are also held in Indian banks in order to earn higher interest income and also to avoid large currency 

fluctuations. 
 

Therefore, a build-up of corpus funds has not been possible. 
 

Reserves Policy 
 

The Trustees have examined the charity's requirements for reserves in light of the main risks to the 

organisation. They have established a policy whereby the unrestricted funds not committed or invested in 

tangible fixed assets held by the charity should be between 3 and 6 months of the expenditure. The reserves 

are needed to meet the working capital requirements of the charity and the Trustees are confident that at 

this level they would be able to continue the current activities of the charity in the event of a significant 

drop in funding. In the short term the Trustees have also considered the extent to which existing activities 

and expenditure could be curtailed, should such circumstances arise. 
 

PLANS FOR FUTURE PERIODS 
 

The charity plans to continue the activities outlined above in the forthcoming year subject to satisfactory 

funding arrangements. Plans are also being developed to work on a number of schemes with local 

employers to place children who have been through our training projects on mentoring schemes which it is 

hoped will lead to long-term gainful employment. 
 

The charity is currently looking at potential school building projects as well as extension of current projects 

with existing partners. 
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RESPONSIBILITIES OF THE TRUSTEES 

The trustees (who are also the directors of Careducation Trust Ltd for the purposes of company law) are 

responsible for preparing the Trustees Annual Report and the financial statements in accordance with 

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted 

Accounting Practice). 
 

Company law requires the trustees to prepare financial statements for each financial year which give a true 

and fair view of the state of affairs of the charitable company and of the incoming resources and application 

of resources, including the income and expenditure, of the charitable company for that period. In preparing 

these financial statements, the trustees are required to: 
 
 

 

· select suitable accounting policies and then apply them consistently; 
 

· observe the methods and principles in the Charities SORP; 
 

· make judgements and estimates that are reasonable and prudent; 
 

· state whether applicable UK Accounting Standards have been followed, subject to any material 

departures disclosed and explained in the financial statements; 

 

· prepare the financial statements on the going concern basis unless it is inappropriate to presume that 

the charitable company will continue in operation. 
 

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy 

at any time the financial position of the charitable company and enable them to ensure that the financial 

statements comply with the Companies Act 2006. The trustees are also responsible for safeguarding the 

assets of the charitable company and hence for taking reasonable steps for the prevention and detection of 

fraud and other irregularities. 

 

 
 

INDEPENDENT EXAMINER 

 

Mr Rajesh Chechani of Sinclair McKinsley Ltd who continues to act as independent examiner for 

the ensuing year. 

 
 

Registered office:  

15 Albemarle Road 

East Barnet 

Herts. EN4 8EQ 

United Kingdom 

 Signed on behalf of the trustees 

 B SOLANKI 

 DIRECTOR 
 

 Date: 15/11/2024 

............................. 
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I report on the accounts for the year ended 28 February 2024 set out on pages eight to fourteen. 

 

Respective responsibilities of trustees and examiner 

 

The charity's trustees (who are also the directors for the purposes of company law) are responsible for the 

preparation of the accounts. The charity's trustees consider that an audit is not required for this year (under 

Section 144(2) of the Charities Act 2011 (the 2011 Act)) and that an independent examination is required. 

 

Having satisfied myself that the charity is not subject to audit under company law and is eligible for 

independent examination, it is my responsibility to: 

 

-  examine the accounts under Section 145 of the 2011 Act 

-  to follow the procedures laid down in the General Directions given by the  

Charity Commission (under Section 145(5)(b) of the 2011 Act); and 

-  to state whether particular matters have come to my attention. 

 

Basis of the independent examiner's report 

 

My examination was carried out in accordance with the General Directions given by the Charity 

Commission. An examination includes a review of the accounting records kept by the charity and a 

comparison of the accounts presented with those records. It also includes consideration of any unusual 

items or disclosures in the accounts, and seeking explanations from you as trustees concerning any such 

matters. The procedures undertaken do not provide all the evidence that would be required in an audit, and 

consequently no opinion is given as to whether the accounts present a 'true and fair view ' and the report is 

limited to those matters set out in the statements below. 

 

INDEPENDENT EXAMINER'S STATEMENT 

 

In connection with my examination, no matter has come to my attention: 

 

(1)  which gives me reasonable cause to believe that, in any material respect, the requirements  

 

-  to keep accounting records in accordance with Section 386 and 387 of the Companies Act 2006; 

and 

 

-  to prepare accounts which accord with the accounting records, comply with the accounting 

requirements of Sections 394 and 395 of the Companies Act 2006 and with the methods and 

principles of the Statement of Recommended Practice: Accounting and Reporting by Charities 

 

have not been met; or 

 

(2)  to which, in my opinion, attention should be drawn in order to enable a proper understanding of the 

accounts to be reached. 

 

 

Rajesh Chechani (Independent Examiner) 

Sinclair McKinsley Ltd 

Chartered Certified Accountants 
211 Station Road,  

Harrow, HA1 2TP 
 

………………….........................  
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INCOMING RESOURCES     

Incoming resources from 

generating funds:     

Voluntary income 2 45088 5294 50382 49116 

Investment income 3 2264 0 2264 3752 

Incoming resources from 

charitable activities 4 1832 0 1832 7915 
 ----------------------------- ----------------------------- ---------------------------------- _________________ 

TOTAL INCOMING 

RESOURCES 49184 5294 54478 60783 
 ----------------------------- ----------------------------- ---------------------------------- ---------------------------------- 

RESOURCES EXPENDED     

Costs of generating funds:     

Fundraising trading: cost 

of goods sold and other 

costs 

5 (300) 

 

 

 

(0) (300) (300) 

Charitable activities 

6/7 (151591) (0) 

 

              (151591) (65100) 

Governance costs 8 (959) (0) (959) (1127) 

      
 ---------------------------------- ----------------------------- ---------------------------------- _________________ 

TOTAL RESOURCES 

EXPENDED (152850) (0) (152850) (66527) 
 ---------------------------------- ----------------------------- ---------------------------------- ---------------------------------- 

NET 

(OUTGOING)/INCOMING 

RESOURCES FOR THE 

YEAR/NET 

(EXPENDITURE)/INCOM

E FOR THE YEAR 9 (103666) 5294 (98372) (5744) 

RECONCILIATION OF 

FUNDS     

Total funds brought forward 328932 0 328932 334676 
 ---------------------------------- ----------------------------- ----------------------------------  

TOTAL FUNDS CARRIED 

FORWARD 225266 5294 230560 328932 
 ================================== ============================= ================================== ==================================== 

 

 The Statement of Financial Activities includes all gains and losses in the year and therefore 

 a statement of total recognised gains and losses has not been prepared. 
 

 All of the above amounts relate to continuing activities. 

 

  
 

 

 

 

 



 CAREDUCATION TRUST LTD 
 

 BALANCE SHEET (continued) 
 

 28 FEBRUARY 2024  

 The notes on pages 10 to 13 form part of these financial statements. 
 

 

 - 9 - 

 

 

FIXED ASSETS 

Tangible assets  11                    0  0 
 

CURRENT ASSETS 

Debtors  12 2000  3768 

Cash at bank 229340  325944 
 ----------------------------------  ---------------------------------- 

 231340  329712 

CREDITORS: Amounts falling due within one year 13 (780)  (780) 
  ----------------------------------  ---------------------------------- 

 

NET CURRENT ASSETS           230560  328932 
    

        

    

NET CURRENT            230560  328932 
     ----------------------------------  ---------------------------------- 

 

 
   

   
    

    
    

 

 

FUNDS 

Restricted income funds 14  5294 0 

Unrestricted income funds 15  225266 328932 
  ---------------------------------- ---------------------------------- 

TOTAL FUNDS  230560 328932 
  ================================== ================================== 

 

The trustees are satisfied that the charity is entitled to exemption from the provisions of the Companies Act 

2006 (the Act) relating to the audit of the financial statements for the year by virtue of section 477(2), and 

that no member or members have requested an audit pursuant to section 476(1) of the Act. 
 

The trustees acknowledge their responsibilities for: 
 

(i) ensuring that the charity keeps adequate accounting records which comply with section 386 of the 

Act, and 
 

(ii) preparing financial statements which give a true and fair view of the state of affairs of the charity as at 

the end of the financial year and of its profit or loss for the financial year in accordance with the 

requirements of section 393, and which otherwise comply with the requirements of the Act relating to 

financial statements, so far as applicable to the charity. 
 

These financial statements were approved by the members of the committee on the 15th November 2024 

and are signed on their behalf by: 
 
 

 

N SHAH 

DIRECTOR 
 

Company Registration Number: 03508973  

----------------------------------  ---------------------------------- 
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1. ACCOUNTING POLICIES 
 

 Basis of accounting 
 

 The financial statements have been prepared under the historical cost convention and in accordance 

with applicable United Kingdom accounting standards, the Statement of Recommended Practice 

"Accounting and Reporting by Charities" issued in March 2005 (SORP 2005) and the Companies Act 

2006. 
 

 Cash flow statement 
 

 The trustees have taken advantage of the exemption in Financial Reporting Standard No 1 (revised) 

from including a cash flow statement in the financial statements on the grounds that the charity is 

small. 
 

 Fixed assets 
 

 All fixed assets are recorded at cost. 
 

 Depreciation 
 

 Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over 

the useful economic life of that asset as follows: 
 

 Equipment - 25% reducing balance 
 

2. VOLUNTARY INCOME 
 

 

 Unrestricted 

Funds 

Restricted 

Funds 

Total Funds 

2024 

Total Funds 

2023 

  £ £ £ £ 

 Donations     

 General Donation income 45088 5294 50382 49116 

  ----------------------------- ----------------------------- ----------------------------- ----------------------------- 
  45088 5294 50382 49116 

  ============================= ============================= ============================= ============================= 
      

      
      

 

3. INVESTMENT INCOME 
 

 

 Unrestricted 

Funds 

Restricted 

Funds 

Total Funds 

2023 

Total Funds 

2022 

  £ £ £ £ 

      

 Bank Interest Receivable 2230 0 2230 3752 

 

 

 

34 0 34 0 

 Other Interest Receivable ----------------------------- ----------------------------- ----------------------------- ----------------------------- 
  2264 0 2264 3752 

  ============================= ============================= ============================= ============================= 
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4. INCOMING RESOURCES FROM CHARITABLE ACTIVITIES 
 

 

 Unrestricted 

Funds 

Total Funds 

2024 

Total Funds 

2023 

  £ £ £ 

 Tax refunds 1832 0 7915 
  ============================= ============================= ============================= 

 

5. FUNDRAISING TRADING: COST OF GOODS SOLD AND OTHER COSTS 
 

 

 Unrestricted 

Funds 

Total Funds 

2023 

Total Funds 

2022 

  £ £ £ 

 Support costs 300 300 300 

 Exchange rate losses 0 0 0 

  ______ ______ ______ 

  300 300 300 

  ============================== ============================= ============================= 

 

6. COSTS OF CHARITABLE ACTIVITIES BY FUND TYPE 
 

 

 Unrestricted 

Funds 

Restricted 

Funds 

Total Funds 

2024 

Total Funds 

2023 

  £ £ £ £ 

 Donation payments 151591 0 151591 65100 
  ================================== ============================= ================================== ================================== 

 

 

 

    

7. COSTS OF CHARITABLE ACTIVITIES BY ACTIVITY TYPE 

 

 

 Unrestricted 

Funds 

Restricted 

Funds 

Total Funds 

2024 

Total Funds 

2023 

  £ £ £ £ 

 Donations     

 General Donations 0 0 0 0 

 India - Bhuj & Madhapur 5000 0 5000 4972 

 India - Manali 35000 0 35000 0 

 India – Bilimora 40000 0 40000 9548 

 India – Vadia Amreli 0 0 0 3280 

 India – Chennai Foundation 8137 0 8137 0 

 Kenya – Cerebral Palsy 0 0 0 7000 

 Kenya – Amara Trust 0 0 0 9000 

 Kenya – Sapling Trust Foundation  4500 0 4500 4,500 

 India – Swaminarayan Vidhya 58954 0 58954 0 

 Uganda – Auro Foundation 0 0 0 26800 

  ----------------------------- ----------------------------- ----------------------------- ----------------------------- 

 
 151591 0 151591 65100 

  ============================= ============================= ============================= ============================= 
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8. GOVERNANCE COSTS 
 

 

 Unrestricted 

Funds 

Total Funds 

2024 

Total Funds 

2023 

  £ £ £ 

 Accountancy fees 780 780 780 

 Bank charges 179 179 347 

 Other financial costs 0 0 0 

  ------------------------ ------------------------ 
 

____________ 

  959 959 1127 
  ======================== ======================== ===================== 

     
     

 

9. NET (OUTGOING)/INCOMING RESOURCES FOR THE YEAR 
 

 This is stated after charging: 

 2024 2023 

 £ £ 

Depreciation/loss on disposal of fixed assets 0 0 
 =============== =============== 

 

 
 
10. STAFF COSTS AND EMOLUMENTS 
 

 No salaries or wages have been paid to employees, including the members of the committee, during 

the year. 

 

 

11. TANGIBLE FIXED ASSETS 
 

 Equipment 

 £ 

 COST 

At 1 March 2023& 

as at 28 February 2024 0 
 ======================== 

 

 DEPRECIATION 

At 1 March 2023&  

as at 28 February 2024 0 
 ======================== 

  

 NET BOOK VALUE 

At 28 February 2024 0 
 =============== 

At 28 February 2023 0 
 =============== 
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12. DEBTORS 

 2024 2023 

 £ £ 

Other debtors 2000 3768 
 ======================== ============================= 

 

 
13. CREDITORS: Amounts falling due within one year 
 

 2024 2023 

 £ £ 

Accruals 780 780 
 ================== =============== 

 

14. RESTRICTED INCOME FUNDS   
        
   

 

 Balance at   1 Mar 2023       0  0 

 Incoming resources       5294      26,800 

 Outgoing resources       (0)     (26,800) 

           ----------        ---------- 

 Balance at 28 February 2024      £5294             £0 
           ======      ====== 
 
 
15. UNRESTRICTED INCOME FUNDS 

 
        

  
 

 Balance at Brought Forward      328932         334676 

 Incoming resources       49184          60783 

 Outgoing resources       (152850)        (66527) 

           ----------        ---------- 

 Balance Carried Forward                     225266        328932 
          ======      ====== 
 

16. ANALYSIS OF NET ASSETS BETWEEN FUNDS 

  2024 2023 

  £ £ 

 Restricted Income Funds            5294                    0  

    

 Unrestricted Income Funds 225266 328932 
  ---------------------------------- ---------------------------------- 

 Total Funds 230560 328932 
  ================================== ================================== 

 

 

2024 2023 

£ £ 

2024              2023 

£               £ 
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CAREDUCATION TRUST LTD

TRUSTEES ANNUAL REPORT

YEAR ENDED 28 FEBRUARY 2023

The trustees, who are also directors for the purposes of company law, present their report and the unaudited
financial statements of the charity for the year ended 28 February 2023.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered charity name

Charity registration number

Company registration number

Careducation Trust Ltd

1071963

03508973

Registered office 15 Albemarle Road
East

Barnet

Herts. EN4 8EQ
United Kingdom

THE TRUSTEES
The trustees who served the charity during the period were as follows:

Mr L VVarsani
Mr BSolanki
Mr K Lakhani
Mr N Shah
Dilisha Shah

Secretary Dilisha Shah

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governin Document

The organisation is a charitable company limited by guarantee, incorporated on 19 August 1998 and

registered as a charity on 14 October 1998. The company was established under a Memorandum of
Association which established the objects and powers of the charitable company and is governed under its

Articles of Association. In the event of the company being wound up members are required to contribute
an amount not exceeding 110.

Recruitment and A ointment of Trustees

The directors of the company are also charity trustees for the purposes of charity law. Under the
requirements of the Memorandum and Articles of Association one-third of the Trustees who are elected to
serve must retire and can be re-elected at an Annual General Meeting.

Mr B Solanki retires by rotation and, being eligible, offers himself for re-election.

The charity's work focuses upon children and young people. The Trustees seek to ensure that the needs of
this group are appropriately reflected through the diversity of the trustee body.

Trustee Induction and Trainin

All the trustees are already familiar with the practical work of the charity having been encouraged to visit

the various children's centres which the Charity has helped establish.



CAREDUCATION TRUST LTD

TRUSTEES ANNUAI REPORT (continuectI

YEAR ENDED 28 FEBRUARY 2023

Risk Mana ement

The Trustees have conducted a review of the major risks to which the charity is exposed. Where

appropriate, systems or procedures have been established to mitigate the risks the charity fares. Internal

control risks are minimised by the implementation of procedures for authorisation of all transactions and

projects. These procedures are periodically reviewed to ensure that they continue to meet the needs of the

charity.

Or anisational Structure

The Charity has a Management Committee of up to 4 members who meet quarterly and are responsible for

the strategic direction and policy of the charity. At present the Committee has members Irom a variety of
professional backgrounds relevant to the work of the charity.

Related Parties

In so far as it is complimentary to the charity's objects, the charity is guided by both local and national

policy. Local partnerships are established with various charities which run the various centres which this

charity supports.

OBJECTIVES AND ACTIVITIES
The charity's objects and principal activities are to:

~ improve the conditions and life of children and young persons from the age of infancy to 25 years,

who are socially and economically disadvantaged.

PUBLIC BENEFIT

The main objectives and activities for the year continued to focus upon the assistance with building projects

for children's schools and provision of food, clothing and educational material for children's centres. The

strategies employed to assist the charity to meet these objectives included working in partnership with other

agencies to secure the widest range of services available that best matches the needs of its client population.

The Charity continued in assisting over 6000 children and young persons throughout the world.

ACHIEVEMENTS AND PERFORMANCE

Counsellin Advice and Information

A Booklet summarising the Charity's work was produced in previous years and still being relevant, was

distributed to various donors, potential donors and at various functions held by or on behalf of the charity.

Outreach

The outreach work of the charity provides support to children and young people who could not reach our

school and disability centres. This work continued to expand in the year under review.

-2-



CAREDUCATION TRUST LTD

TRUSTEES ANNUAL REPORT (continued)

YEAR ENDED 28 FEBRUARY 2023

RESPONSIBILITIES OF THE TRUSTEES (coutiuuedi

We continue to work in close co-operation with Local charities in operating this outreach project.

~Trninin prc'ecr

The training project continues to be focused on vocational training provided at the various schools funded
by the charity.

FINANCIAL REVIEW

The after effects of the Covid-19 pandemic, which turned everyone's lives upside down, is still been felt,
but the light at the end of the tunnel is nearing closer and closer. This turmoil and the sutTering of great
many people across the world has created a greater empathy for the suffering of others. CARE is now
nearly back to normal and with the continual support of volunteers and donors, the charity is continuing to
generate funding for our ongoing projects and some new projects.

The charity is also continuing to build corpus funds as we have learnt from the covid pandemic that during
such emergencies we need to be sufficiently secure financially otherwise the children at our centres would
suffer.
CARE has provided following fundings:

I, Vadia Kelvani Mandal Vadia India K 3280.00 (Rupees 328,000)
2. Cerebral Palsy Foundation Mombasa Kenya 57000.00
3. Auro Foundation. Tororro Uganda: f26,800.
4. Saplin Trust Foundation Mombasa Kenya, 14500.00
5. Amara Charitable Trust Nairobi Kenya f9000.00
6. Shri Navchetan Andhjan Mandal Madhapar India K 4972.00 (Rps 490,000)
7. Adivasi Sanskar Mandal Billimora India K 9547.74 (Rps 950,000)

The residential school in Manali in the Himalayas, is now operating fully. The torrential rains in the
Himachal Pardesh region have caused widespread flooding and devastations, but thankfully the school
complex escaped any damage. CARE has provided funding of K35n000 for the school's security, a wall will
built around the campus, the work will commence shortly.

This project reaches out to many children from the Himalayan region, particular from the Zanskar region,
who would not otherwise have this opportunity of attaining an education. We ensure that no child is turned
away. The centre can now accommodate up to 350 children.

The disability and rehabilitation centre in Madhapur is also now fully operational. The charity will continue
to support the running costs of the centre, meeting any shortfall there may be after receiving local State
Government grants. The satellite centre near Bachau is also fully operational providing physiotherapy and
care to young children.

The Bilimora project in Gujarat for children from highly deprived families in the Dang tribal area the girls'
hostel is completed, which cost in the region of X120,000, and CARE is embarked on a new project to
completely renovate the school and hostel at Ambheta in the Surat district of Gujarat, where children &om
the deprived tribal families receive secondary education up to standard 12. f40,000 for this project as
pledged by the Charity has been provided to our partner charity operating the school. The work had stalled
because of the heavy rains but has now recommenced. Here the charity is also now looking to aid the
children wishing to take up higher education and provide resources such as computers.

-3-



CAREDUCATION TRUST LTD

TRUSTEES ANNUAL REPORT (continued'

YEAR ENDED 28 FEBRUARY 2023

RESPONSIBILITIES OF THE TRUSTEES (cuntineed)
Another exciting partnership has been formed with a large Charitable institute which works in the deprived
tribal areas of the Dang district of Surat in Gujarat. We have identified around eight local schools which
lack proper facilities for dining, kitchen, and assembly. CARE with BAPS will build multipurpose use halls
at these schools so the children can eat in safe covered areas and use the hall for assembly and during
exams. CARE has already provided funding over f40,000 for this project. CARE is also looking to assist
with renovating the schools.

The charity is continuing its work in East Africa and extending the work the charity is doing both in
Nairobi and Mombasa. With Amara Trust in Nairobi CARE is supporting children wishing to take up
higher education but are unable to afford the fees.

In Mombasa, the Charity provided funds to Cerebral Foundation for the building of a' second floor to
provide more space and facilities for the vocational training centre for children suffering from disabilities.
This second floor is completed. Substantial support was also given by the Lions Club of Enfield.
The Charity continues to sponsor disabled children at the Sapling Trust in Mombasa.

In Uganda, the charity is supporting Auro Foundation to complete the second phase of the vocational
training centre, which will provide additional space so new courses can be introduced as well provide other
amenities. CARE provided f26,800 towards this. The charity is also looking into a project to build a hostel
for 100 girls who travel from distant villages.

We are proud to say that 'Project CARE' volunteer students have recommenced the programme at the
centres in Bhuj and Manali to teach at the schools. Some 12 students went to Bhuj and 6 to Manali, 1 he
Project CARE is now a registered charity and will be looking at expanding the volunteering services to
include the charity's projects elsewhere including Africa.

The financial challenges are considerable but the Charity has built a good reputation and so it continues to
attract good support and donations.

~Reserves Polio

The Management Committee has examined the charity's requirements for reserves in light of the main risks
to the organisation. It has established a policy whereby the unrestricted funds not committed or invested in
tangible fixed assets held by the charity should be between 6 months to 9 months of the expenditure. The
target is f120,000 in general funds. The reserves are needed to meet the working capital requirements of
the charity and the Management Committee are confident that at this level they would be able to continue
the current activities of the charity in the event of a significant drop in funding. The strategy is to continue
to build reserves through planned operating surpluses.

Due the continuing difficult economic conditions and currency rate fluctuations, the Charity's income for
the year decreased to f60,783 (2022-681,454). The Charitable donations made in the year amounted to
f65, 100 (2022 - f62,790).Due to the economic uncertainties, as noted above, the Trustees have agreed to
build up reserves (corpus funds) which can be used to support any shortfalls in our several ongoing
proj ects.

Princi al Fundin Sources

The principal funding sources for the charity are currently by way of private donors and other voluntary
organisations.
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CAREDUCATION TRUST LTD

TRUSTEES ANNUAL REPORT (continued)

YEAR ENDED 28 FEBRUARY 2023

RESPONSIBILITIES OF THE TRUSTEES (cont(unct()

Investment Folic

Aside from retaining a prudent amount in reserves each year most of the charity's funds are to be spent in
the short term.

Surplus funds are maintained in Deposit accounts with commercial banks and long-term investments are
not possible as the funds the charity collects are immediately required by the various organisations it
supports.

Funds are also held in Indian banks in order to earn higher interest income and also to avoid large currency
fluctuations.

Therefore, a build-up of corpus funds has not been possible.

~Reserves Peiic

The Trustees have examined the charity's requirements for reserves in light of the main risks to the
organisation. They have established a policy whereby the unresuicted funds not committed or invested in
tangible fixed assets held by the charity should be between 3 and 6 months of the expenditure. The reserves
are needed to meet the working capital requirements of the charity and the Trustees are confident that at
this level they would be able to continue the current activities of the charity in the event of a significant
drop in funding. In the short term the Trustees have also considered the extent to which existing activities
and expenditure could be curtailed, should such circumstances arise.

PLANS FOR FUTURE PERIODS

The charity plans to continue the activities outlined above in the forthcoming year subject to satisfactory
funding arrangements. Plans are also being developed to work on a number of schemes with local
employers to place children who have been through our training projects on mentoring schemes which it is
hoped will lead to long-term gainful employment.

The charity is currently looking at potential school building projects as well as extension of current projects
with existing partners.

RESPONSIBILITIES OF THE TRUSTEES
The trustees (who are also the directors of Careducation Trust Ltd for the purposes of company Iaw) are
responsible for preparing the Trustees Annual Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the charitable company and of the incoming resources and application
of resources, including the income and expenditure, of the charitable company for that period. In preparing
these financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;
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CAREDUCATION TRUST LTD

INDEPENDENT EXAMINER'S REPORT TO THE MEMBERS OF
CAREDUCATION TRUST LTD

YEAR ENDED 28 FEBRUARY 2023

I report on the accounts for the year ended 28 February 2023 set out on pages eight to fourteen.

Respective responsibilities of trustees and exaininer

The charity's trustees (who are also the directors for the purposes of company law) are responsible for the
preparation of the accounts. The charity's trustees consider that an audit is not required for this year (under
Section 144(2) of the Charities Act 2011 (the 2011 Act)) and that an independent examination is required.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for
independent examination, it is my responsibility to:

examine the accounts under Section 145 of the 2011 Act
to follow the procedures laid down in the General Directions given by the
Charity Commission (under Section 145(5)(b) of the 2011 Act); and
to state whether particular matters have come to my attention.

Basis of the independent examiner's report

My examination was carried out in accordance with the General Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts, and seeking explanations from you as trustees concerning any such
matters. The procedures undertaken do not provide all the evidence that would be required in an audit, and
consequently no opinion is given as to whether the accounts present a 'true and fair view ' and the report is
limited to those matters set out in the statements below.

INDEPENDENT EXAMINER'S STATEMENT

In connection with my examination, no matter has come to my attention:

(I) which gives me reasonable cause to believe that, in any material respect, the requirements

to keep accounting records in accordance with Section 386 and 387 of the Companies Act 2006;
and

to prepare accounts which accord with the accounting records, comply with the accounting
requirements of Sections 394 and 395 of the Companies Act 2006 and with the methods and
principles of the Statement of Recommended Practice: Accounting and Reporting by Charities

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Rajesh Chechani (Independent Examiner)
Sinclair McKinsley Ltd
Chartered Certified Accountants
211 Station Road,
Harrow, HA I 2TP

The notes on pages 10 to 13 form part of these financial statements.
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CAREDUCATION TRUST LTD

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING THE
INCOME AND EXPENDITURE ACCOUNT)

YEAR ENDED 28 FEBRUARY 2023

Unrestricted
Funds

Restricted Total Funds
Funds 2023

Total Funds
2022

Note
INCOMING RESOURCES
Incoming resources from
generating funds:

Voluntary income 2
Investment income 3

Incoming resources from
charitable activities 4

TOTAL INCOMING
RESOURCES

RESOURCES EXPENDED
Costs of generating funds:

Fundraising trading: cost
of goods sold and other
costs

Charitable activities

22316
3752

7915

33983

(300)

26800
0

26800

(0)

49116
3752

7915

60783

(300)

63513
8551

9390

81454

Governance costs
sn

8
(38300)
(1127)

(26800)
(0)

(65100)
(1127)

(62790)
(1264)

TOTAL RESOURCES
EXPENDED

NET
(OUTGOING)/INCOMING
RESOURCES FOR THE
YEAR/NET
(EXPENDITURE)/INCOM
E FOR THE YEAR
RECONCILIATION OF
FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED
FORWARD

(39727)

(5744)

334676

328932

(26800)

(0)

0

(66527)

(5744)

334676

328932

(64054)

17400

317276

334676

The Statement of Financial Activities includes all gains and losses in the year and therefore
a statement of total recognised gains and losses has not been prepared.

All of the above amounts relate to continuing activities.

The notes on pages 10 to 13 form part of these financial statements.
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CAREDUCATION TRUST LTD

BALANCE SKEET (eonanued)

28 FEBRUARY 2023

FIXED ASSETS
Tangible assets

CURRENT ASSETS
debtors
Cash at bank

CREDITORS: Amounts falling due within one year 13

iVET CURRENT ASSETS

3768
325944

329712
(780)

328932

2063
333393

335456
(780)

334676

NET CURRENT 328932 334676

FUNDS
Restricted income funds
Unrestricted income funds

14
15

0
328932

0
334676

TOTAL FUNDS 328932 334676

The trustees are satisfied that the charity is entitled to exemption from the provisions of the Companies Act
2006 (the Act) relating to the audit of the financial statements for the year by virtue of section 477(2), and
that no member or members have requested an audit pursuant to section 476(1) of the Act.

The trustees acknowledge their responsibilities for:

(i) ensuring that the charity keeps adequate accounting records which comply with section 386 of the
Act, and

(ii) preparing financial statements which give a true and fair view of the state of affairs of the charity as at
the end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of section 393, and which otherwise comply with the requirements of the Act relating to
financial statements, so far as applicable to the charity.

These financial statements were approved by the members of the committee on the 24~ November 2023
and a e signed on their behalf by.'

N SHAH
DIRECTOR

Company Registration Number: 03508973

The notes on pages 10 to 13 form part of these financial statements.
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CAREDUCATION TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDEP 28 FEBRUARY 2023

1. ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention and in accordance
with applicable United Kingdom accounting standards, the Statement of Recommended Practice
"Accounting and Reporting by Charities" issued in March 2005 (SORP 2005) and the Companies Act
2006.

Cash flow statement

The Mstees have taken advantage of the exemption in Financial Reporting Standard No 1 (revised)
from including a cash flow statement in the financial statements on the grounds that the charity is
small.

Fixed assets

All fixed assets are recorded at cost.

Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over
the useful economic life of that asset as follows:

Equipment

2. VOLUNTARY INCOME

25% reducing balance

Unrestricted
Funds

Restricted Total Funds
Funds 2023

Total Funds
2022

Donations
General Donation income 22316 26800 49116 63513

22316 26800 49116 63513

3. INVESTMENT INCOME

Unrestricted
Funds

Restricted Total Funds
Funds 2023

Total Funds
2022

Bank Interest Receivable 3752 3752 8551

Exchange Rate Gain

3752 3752 8551

-10-



CAREDUCATION TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 28 FEBRUARY 2023

4. INCOMING RESOURCES FROM CHARITABLE ACTIVITIES

Tax refunds

Unrestricted Total Funds Total Funds
Funds 2023 2022

f.
7915 7915 9390

5. FUNDRAISING TRADING: COST OF GOODS SOLD AND OTHER COSTS

Support costs
Exchange rate losses

Unrestricted
Funds

300
0

Total Funds
2023

300
0

Total Funds
2022

0
0

300 300

6. COSTS OF CHARITABLE ACTIVITIES BY FUND TYPE

Donation payments

Unrestricted
Funds

38300

Restricted Total Funds
Funds 2023

26800 65100

Total Funds
2022

62790

7. COSTS OF CHARITABLE ACTIVITIES BY ACTIVITY TYPE

Unrestricted
Funds

Restricted Total Funds
Funds 2023

Total Funds
2022

Donations
General Donations
India - Bhuj k. Madhapur
India - Manali
India —Bilimora
India —Vadia Amreli
India —Chennai Foundation
Kenya —Cerebral Palsy
Kenya —Amara Trust
Kenya —Sapling Trust Foundation
Kenya —Make a difference
Uganda —Auro Foundation

0
4972

0
9548
3280

0
7,000
9000
4500

0
0

0
0
0
0
0
0
0
0
0
0

26800

0
4972

0
9548
3280

0
7,000
9000

4,500
0

26800

0
5000

15000
0

3375
7750
7000

19628
4,500

537
0

38300 26800 65100 62790
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CAREDUCATION TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 28 FEBRUARY 2023

8. GOVERNANCE COSTS

Accountancy fees
Bank charges
Other financial costs

Unrestricted
Funds

780
347

0

Total Funds
2023

780
347

0

Total Funds
2022

780
203
281

1127 1127 1264

9. NET (OUTGOING)/INCOMING RESOURCES FOR THE YEAR

This is stated after charging:

Depreciation/loss on disposal of fixed assets

2023

0

2022

0

10. STAFF COSTS AND EMOLUMENTS

No salaries or wages have been paid to employees, including the members of the committee, during
the year.

11. TANGIBLE FIXED ASSETS

COST
At 1 March 2022&
as at 28 February 2023

Equipment

DEPRECIATION
At 1 March 2022&
as at 28 February 2023 0

NET BOOK VALUE
At 28 February 2023

At 28 February 2022
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CAREDUCATION TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 28 FEBRUARY 2023

12. DEBTORS

Other debtors

2023

3768

2022

2063

13. CREDITORS: Amounts falling due within one year

Accruals

2023

780

2022

780

14. RESTRICTED INCOME FUNDS

Balance at I Mar 2022
Incoming resources
Outgoing resources

Balance at 28 February 2023

2023

0
26,800
26,800

KO

2022

KO

15. UNRESTRICTED INCOME FUNDS

Balance at Brought Forward
Incoming resources
Outgoing resources

2023

334676
33983
39727

2022

317276
81454
64054

Balance Carried Forward 328932 334676

16. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Restricted Income Funds

2023

0

2022

0

Unrestricted Income Funds

Total Funds

328932

328932

334376

334376
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CAREDUCATION TRUST LTD

TRUSTEES ANNUAL REPORT

YEAR ENDED 28 FEBRUARY 2022

Thc trustccs, who arc also directors for the purposes of company law, present their report and the unaudited

financial statements of the charity for the year ended 28 February 2022.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered charity name

Charity registration number

Company registration number

Careducation Trust Ltd

I 071963

03508973

Registered oiBce 15 Albemarle Road

East Barnet
Herts. EN4 BEQ
United Kingdom

THE TRUSTEES
Thc trustees who served thc charity during the period werc as follows:

Mr L VVarsani

Mr BSolanki
lvlr K Lakhani

MrN Shah

Dilisha Shah

Secretary Dilishe Shah

STRUCTURE, GOVERNANCE AND MANAGEMENT

~Gi D

The orgamsation is s charitable company limited by guarantee, incorporated on 19 August I998 and

registered as a charity on 14 October 1998. Thc campany was established under a Memorandum af

Association which established the objects and powers of the charitable company and is governed under its

Articles of Association. In the event of the company being wound up members sre required ta conoibute

an amount not exceeding f10.

Recruitment and A aintmem al'Trustees

The directors of the company are also charity trustees for thc purposes af charity law. Under the

requirements of the hscmorandum and Articles of Association ane-third of the Trustees wha are elected to

serve must retire and can bc re-elected at an Annual General Meeting.

lvlr B Solanki retires by rotatinn and, being eligible, offers himself for re-election

The charityb work locuses upon children and young people. The Trustees sack to cnsurc that the needs of

this group arc appropriately rcllectcd through tbc diversity of the trustcc body.

Trustee Induction and Trainin

All thc trustees arc already familiar with the practical work of thc charity having been encouraged to visit

the various children's centres which the Charity has helped establish.



CAREDUCATION TRUST LTD

TRUSTEES ANNUAL REPORT fconrtnuedr)

YEAR ENDED 28 FEBRUARY 2022

~iu I M

The Trustees have conducted a review oi' the major risks to which the charity is exposed. Where

appropriate, systems or procedures have been estabbshed to mitigate the risks the charity faces. Internal

control risks are minimised by the implementation of procedures for authorisation of all transactions and

projects. The~e procedures arc periodically reviewed to ensure that they continue to meet the needs of the

charity.

0~i«i I k

The Charity has a ivlanagement Comntiuec of up to 4 members who meet quarterly and are responsible for

the strategic direction and policy of the charity. At present the Committee has members from a variety of
professional backgrounds relevant to the work of the charity

I~il I

ln so I'ar as it is complimentary to the charity's objects, the charity is guided by both local and national

policy. Local partnerships are established with various cbaritics which run the various centres which this

charity supports.

OBJECTIVES AND ACTIV1TIES
The charity's objects and principal activities arc to:

~ improve the conditions and hfe of children and young persons from thc age of infancy to 25 years,

who are socially and economically disadvantaged.

PUBLIC BENEFIT

Thc main objectives and activities for thc year continued to focus upon the assismncc with building projects
I'or children's schools and provision ol' food, clothing and educational material I'or children's centres The

strategies employed to assist the charity to meet these objectives included working in partnership with other

agencies to secure the widest range of services available that best matches thc needs of its client population.

The Charity continued in assisting over 60DO children and young persons throughout the world.

ACHIEVEMENTS AND PERFORMANCE

Counsellin Advice and information

A Booklet summarising the Charity's work was produced in previous years and still being relevant, was

distributed to various donors, potential donors and at various functions beld by or on behalf of the charity.

~Otreach

The outreach work of the charity provides support to children and young people who could not reach our

schoo! and disability centres. This work continued to expand in thc year under review,



CAREDUCATION TRUST LTD

TRUSTEES ANNUAL REPORT Ieonnnvee)

YEAR ENDED 28 FEBRUARY 2022

RESFONSIBILITIES OF THE TRUSTEES (mwisvrsu

We continue to work in close co-operation with Local charities in operating this outreach project.

P

The training project continues to be focused on vocational training provided at the various schools funded

by Ihe charity.

FINANCIAL REVIEW

With the world rccovcrmg slowly I'rom Covid-19 pandemic which hss turned everyone's lives upside down

and although we are still not out of the woods, however, despite this turmoil and a great deal of uncertainty

facing the charity but with the aid of sound linsncial management and the continual support of volunteers

and donors, the charity is continuing to generate a very positive financial outcome for the period. Covid if

anything has taught that we are all vulnerable and dependent on each other, panicufarly so the

disadvantaged. This has brought people together io care for one another.

Thc charity is continuing to build corpus funds as wc have learnt from the covid pandemic that during such

emergencies we need to be sufficiently secure financially otherwise the Children at our centres would

suffer.

The residential school in Manali, in the Himalayas, has just cclcbrated its 25th Anniversary. As there was a

recent water supply problem, to overcome such shonagcs in the future a bare hole has been drilled to

supply fresh water, The building ot' six guest rooms with facilities to provide accommodation for visiting

scholars and volunteers has been completed. The school's security needs to be improved so the charity will

be undertaking to build a wall around the complex which would cost around f25,000.

The school is currently focusing on catching up the lost education over the time the had to be closed

because of the pandemic. There arc plans io apply to take the education up to Standards I I snd 12 (A

Levels). The hostel ivill house children who anend Higher education collcgcs in thc area. We will be also

looking into opemng a vocational training centre snd to mtegrate hi tech education for the children. The

charity is support with the running casts ol' the school and providinf further resources. A sum of nearly

f 15,000 is being remitted to assist with these costs.

This project reaches out to many children from the Himalayan region, particular from the Zanskar region,

who would not otherwise have this opportunity of auaining an education. We ensure that no child is mmed

away. The centre can now accommodate up to 350 children.

The disability and rehabilitation centre in Madhapur is noiv I'ully operational having been closed I'or

months due to covid-19. The charity will continue to support the running costs of thc centre, mccting any

shortfall there may be ager rccciving local State Government grants. The satellite centre near Bachsu ts

also fully operational providing physiotherapy and care to young children.

Thc Biltmora project in Gujarat for children from highly deprived families in thc Dang tribal area with thc

girls' hostel completed, which cost in the region of f120,000, is now accommodating nearly 100 girls. Thc

charity has approved a project to completely renovate school and hostel at Arnbheta in the Surat district of

Gujarau where children from the deprived tribal families receive secondary education up to standard 12.

The cost is amund f60,000 and the charity hss pledged f40,000. The work hss commenced. Herc the

charity is also now looking to aid thc c'hildren wishing to take up higher education and also provide

resources such as computers.
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The charity is continuing its work in Eas( Atrica and extending the work the charity is doing both in

Nairobi and Mombasa, With a local chanty based in Nairobi the charity sponsored (he building of nvo

classrooms at the cost of f20,000 at a vcty deprived school in rural area. A further sum of E32,500 was

remiued to build classrooms at Kiengela Magerera Secondary School. With our local charity partner based

in Nairobi the charily is now supponing children wishing to undertake higher education but are unable to

afford fees, the charity has already pledged around E7,000. The charity is also supporting a feeding

programme.

In Mombasa, the Charity provided funds io Cerebral Foundation for the building of a second floor to

provide more space and facilities for the vocation training centre for children suffering from disabilities.

Substantial support was also given by the Lions Club of Enfield.

Thc Charity continues (o sponsor disabled children at the Sapling Trust in Mombasa.

In Uganda, the charity supported Aura Founda(ion to complete thc second phase of the vocational (raining

centre, which will provide additional space so new courses can bc introduced as well provide other

amenities. The charity is now looking inta a project to build a hostel for 100 girls who travel from distant

villages.

We arc proud to say (hat under 'Project CARE' students of Warwick and Nottingham University continue to

volunteer at the centres in Bhuj and Manali to teach at thc schools and furthermore they have raised

substantial funds for bo(h Ihe centres. The Projem CARE is now an registered charity and will be looking at

expanding the volunteering services to include the charity's projects elsewhere including Africa. The

project CARE team will also be looking at setting up online classes in Maths, English, Scicnec and

Computing to benefit the children at our centres.

The financial challenges arc considerable but the Charity has built a good reputation and so it will continue

to attract support and donations.

The Management Committee has examined the charity's requirements for reserves in light of the main risks

to the organisation. It has established a policy whereby the unrestricted funds no( committed or invested in

tangible fixed assets held by the shanty should be betwccn 6 months to 9 months of the expenditure. The

rarget is f120,000 in general funds. The reserves are necdcd to meet the working capital requirements of

thc charity and thc Menagcmcnt Committee arc con(ident that at this level they would be able to continue

the current activities of the charity in the even( of a significant drop in funding. The strategy is to continue

to build reserves through plena(vi operating surpluses.

Duc the continuing dillicuh economic conditions and currency rate fluctuations. thc Charity's income for

thc year dccrcased to E81,454 (2021-f101,3541. The Charitable donations made in the year amounted to

E62,790 (2021 - f 155,1651.Due to the economic uncertainties, as noted above, the Trustees have agreed to

build up reserves (corpus funds) which can be used to suppon any shortfalls in our several ongoing

pro3 ecis.

Princi al Fundin Sources

Thc principal funding sources I'or thc charity are curren(ly by way of private donors and other voluntary

orgamsaiions.~Pl i



CAREDUCATION TRUST LTD

TRUSTEES ANNUAL REPORT (can(roue(g

YEAR ENDED 28 FEBRUARY 2022

RESPONSIBILITIES OF THE TRUSTEES (&uiviiww r(

Aside fram retaining a prudent amount in reserves each year most of the charity's funds arc to bc spent in

ihe short term.

Surplus funds are main(ained in Deposit accoun(s wnh commercial banks and long-term investments are

not possible as the funds the chariry collects arc immediately required by (he various organisations it

suppons.

Funds arc also held in Indian banks in order to earn higher interesi income and also to avoid large currency

fluctuations.

Therefore, a build-up of corpus funds has not been possible.

~R. i

The Trustees have examined the charity's requirements for reserves in light of the main risks to the

organisation. They have established a policy whereby the unrestricted tunds not committed or invested in

tangible fixed asse(s held by the charity should be between 3 and 6 months of the expenditure. The reserves

are nccded to meet the working capital requirements of the chanty and the Trus(ees arc confident that at

this level they would be able to continue the currcn( activities of the charity in the event of a significant

drop in funding. In the short term the Trustees have also considered the extent to which cxis(ing activities

and expenditure cauld be cunailcd, should such circumstances arise.

PLANS FOR FUTURE PERIODS

The charity plans to continue the atnivitics outlined above in the forthcoming year subject to satisfactory

funding arrangements, Plans are also being developed to work on a number of schemes with local

employers to place children who have been through our training projects on mentoring schemes which it is

hoped will lead to long-term gainful employ(neat.

The chari(y is currently lookmg at potential school building projects as well as extension of current projects

with existing partners

RKSPONSIBILITIES 0V THE TRUSTEES
The trustees (who ore also the directors of Carcducation Trust Ltd for thc purposes of company law) are

responsible for preparing the Trustees Annual Report and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted

Accounting Practice).

Company law requires the trus(ees to prepare financial sta(ements lor each financial year which give a true

and fair view of the state of affairs of the charitable conipany and of the incoming resources and application

of resources, including the income and expenditure, of thc charitable company for that period. In preparing

these finan(ial statemcntn (he trustees are required tu:

selem suitable accounting pohcies and then apply them consistently;

observe the methods and principles in thc Charitics SORP;

make judgements and estimates that arc reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject io any material

depar(urea disclosed and explained in the linancial statementsi
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INDEPENDENT EXAMINER'S REPORT TO THE MEMBERS OF
CAREDUCATION TRUST LTD

YEAR ENDED 28 FEBRUARY 2022

I repen on the accounts for the year ended 28 February 2022 set out on pages eight to fourteen.

Respective responsiblgties of trustees and examiner

The charity's trustees (who are also the directors for the purposes of company law) sre responsible for the

preparation of the accounts. The charity's trustees consider that an audit is not required for this year (under

Secrion 144(2) of the Charitics Ac( 2011 (the 2011 Act)) and that an independent examination is required.

Having satisfied myself that the chanty is not subject to audit under company law and is eligible for

independent examination, it is my responsibility to:

examine thc accounts under Section 145 of the 2011 Act

to follow the procedures laid down in the General Directions given by the

Chanty Commission (under Section 145(5)(b) of the 2011 Act), and

to state whether particular matters have come to my auention.

Basis of the independent examiner's report

My examination was carried oui in accordance with the General Diremions given by thc Charity

Commission. An examination includes a review of the accounting records kepi by thc charity and a

comparison of the accounts presented with those records. It also includes consideration of any unusual

items or disclosures in the accounts, and seeking explanations from you as trustees concerning any such

matters. The procedures undertaken do not provide all the evidence ihat would be required in an audit, and

consequently no opinion is given as to whether thc accoums present s 'true and fair view ' and the report is

limited to those matters set out in thc statements below.

INDEPENDENT EXAIVIINER'S STATEMENT

In connection with my examination, no matter has come to my auention:

(I) which gives me reasonable cause to believe that, in any material respect, the requirements

to keep accounting records in accordance with Section 386 and 387 of the Companies Act 2006:

and

to prepare accounts which accord with thc accounting records, comply with the accounting

requirements of Sections 394 and 395 of ihe Companies Act 2006 and with thc methods and

principles of the Statemeni of Recoirnnended Practice. Accounting and Reporting by Charities

have not bccn met, or

(2) to which. in my opinion, attention should be drawn in order to enable a proper understanding of the

accounts to be reached.

Ro)esh Chechani (Independent Examiner)

Sinclair McIGnsley Lid

Chartered Certified Accountants

211 Station Road,
Harrow, HA I 2TP

IK ) jl t~-
The notes on pages 10 to 13 form part of these financial statements
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STATEMENT OF FINANCIAL ACTiVITIES (INCORPORATING THE

INCOME AND EXPENDITURE ACCOUNT)

YEAR ENDED 28 FEBRUARY 2022

Note
INCOMliVG RESOURCES
incoming resources from

generating funds:

Voluntary income 2
Investment income 3

Incoming resources from

charitable activities 4

TOTAL INCOMING
RESOURCES

RESOURCES EXPENDED
Costs of generating funds:

Fundraising trading: cost
of goods sold and other

costs

Unrcstrictcd
Funds

63,513
8,551

9,390

81,454

Restricted
Funds
f

Total Funds
2022

63,513
8,551

9,390

81,454

Totsl Funds
2021
f

87,328
8,884

5,133

101,345

Charitable amivitics

Ciovcrnance costs
sn

0

(0&

(62,790)
(1,264)

(0)

(0)
(0)

(0)

(62.790)
(1,264)

(12,059)

(155,165)
(1,326)

TOTAL RESOI/RCES
EXPENDED

NET
(OUTGOING)/INCOMING
RESOURCES FOR TXE
YEAR/NET
(EXPENDITURE)/INCOM
E FOR TXE YEAR 9
RECONCILIATION OF
FUNDS
Total funds brought forward

TOTAL FUiVDS CARMED
FORWARD

(64,054)

(17,400)

317,276

334,676

(0&

(0)

0

(64,054)

(17,400)

317,276

334,676

(168,550)

(-67,205)

4 481

317,276

The Statement of Financial Activities mcludcs all gains and losses in the year and therefore

a statement of tntal rccogniscd gains and losses has not been prepared.

All of the above amounts relate to continuing activities.

The notes on pages 10 to 13 form part of these financial statements.
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BALANCE SHEET (ca»nausea

28 FEBRUARY 2022

11 0

CL'RRE71T ASSETS
Delitvo
(;ash at I'oak

( REDf)'(Rthi Amounti fsalna

SET Ct:RRU ST ASSETS

SET ASSFTS

1 2 2,I063

333393

I 'lcu456

rlue «)thin oni year 13 750

334,676

334.676

3.76R
t )4 stta

31)baca
7)lt)

317' (

3)7,2 6

I L.'iDS
Rc.)rioted in i me fond.

I nreitnctcil inromc tend.

14
15

a
334,676

I)

317,s 6

T(ITAL FENDS 334,676 t I'7.2 ('
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I hc irs, tccs ocktsosieiltc ihcii icipnniihiliuc. I r:

in u»oa ileit ili ihaoii ke p ad«nmie .iicrnntmi ieii ril iil»ih ci mply orth iectain 3S( of ilia
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IllRF('7()R
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The notes on pages 10 to 13 form part of these financial statemenls.



CAREDUCATION TRUST LTD

NOTES 'TO THE FINANCIAL STATEMENTS

YEAR ENDED 28 FEBRUARY 2022
1. ACCOUNTING POLICIES

Basis of accounting

Thc financial statemcnm have been prepared under the historicai cost convention and in accordance

with applicable United Kingdom accounting standards. the Statement of Recommended Practice

"Accouming and Reporting by Charities" issued in March 20D5 (SORP 2D05) and the Companies Act

2D06.

Cash flow statement

The trustees have taken advantage of the exemption in Financial Repontng Standard No 1 (revised)

from including a cash flaw statemeat in the financial statements on the grounds that the charity is

small.

Fixed assets

All fixed assets arc recorded m cost.

Dcpreeiation

Depreciation is caiculatwl so as to write off the cost of an asset, less its estiinated residual value, over

thc useful economic life of that asset as follows:

Equipment

2, VOLUNTARY INCOME

25% reducing balance

Donations
General Donation income

Unrestricted
Funds
f

63,513

63,513

Restricted Total Funds
Funds 2022
f f

63,513

63.513

Total Funds
2021

87,328

87,328

3. INVESTMENT INCOME

Bank interest receivable
Exchange rate gains

Unrestricted Total Funds
Funds 2022
f f

8,551 8,551

Total Funds
2021

8,884

8,551 8,551 8,884

10-
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NOTES TO THE F/NANCIAL STATEMENTS

YEAR ENDED 28 FEBRUARY 2022

4. INCOMING RESOURCES FROM CHARITABLE ACTIVITIES

Tax refunds

Unrestricted Total Funds
Funds 2DZZ

f
9490 9490

Total Funds
2021
f

5,133

5. FUNDRAISfNG TRADING: COST OF GOODS SOLD AND OTHER COSTS

Support costs
Exchange rate losses

Unrestricted Total Funds
Funds 2022

f.
0 0

D 0

0 0

Total Funds
2021
f

0
12,059

12,059

6. COSTS OF CHARITABLE ACTIVITIES BY FUND TYPE

Donation payments

Unrestricted
Funds

62,790

Restricted Total Funds
Funds 2022
f

0 62,790

Total Funds
2021
f

155.165

7. COSTS OF CHARITABLE ACTIVITIES BY ACTIVITY TYPE

Donations
General Donations
India - Bhuj & Msdhapur

India - Manali
India —Shri Serve Seve —Bilimora

India —Vadia Amreii

India - Saurashtra Luhar —Baroda

India —Chennai Foundation

Kenya —Cerebral Palsy

Kenya —Amara Trust

Kenya —Sapling Trust Foundation

Kenya —Make a difference
Jack Petchy Foundation

Uganda —Auto Foundation

Unrestrkted
Funds

f

0
5,000

15,000
0

3375 '

0
7,750
7,000

19,628
4,500

537
0
0

62,790

Restricted Total Funds
Funds 2022
f

0
5,000

15,000
0

3375
0

7,750
7,000

19,628
4400

537
0
0

62,790

Total Funds
2021
f

725
4,000

0
12,000
2,940
I,DDO

0
57,DDO

8,000
4,500

35,00D
0

30,000

155, 165

-11-
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YEAR ENDED 2$ FEBRUARY 2022

8. GOVERNANCE COSTS

Accountancy fees
Bank charges
Other financial costs

U n rcstrleted
Funds

8
780
203
281

Total Funds
2022
8
780
203
281

Total Funds
202l
f
780
294
252

1,264 1,264 1,326

9. NET (OUTGOING)/INCOMING RESOVRCES FOR THE YEAR

This is stated after charging:

Depreciation/loss on disposal of fixed assets

2022 202l
f

0 0

10. STAFF COSTS AiND EMOLUMENTS

hto salaries or wages have been paid to employccs, including the members of the commincc, during

the year.

11. TANGIBLE FIXEII ASSETS

COST
At I March 202 I Ik

as at 28 February 2022

Equipment
8

DEPRECIATIO~il
At I Marsh 202 ldt

ss at 28 February 2022

NET BOOK VALVE
At 28 February 2022

At 28 February 202 I

0

0

-12-
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YEAR ENDED 28 FEBRUARY 2022

12. DEBTORS

Other debtors

2022 2021
f E

2)063 3,768

13. CREDITORS: Amounts falling due within one year

Accrue Is

2022 2021
f E

780 780

14. RESTRICTED INCOME FUNDS

Balance at I Mar 2021
incoming resources
Outgoing resources

Balance at 28 February 2022

15. UNRESTRICTED INCOME FUNDS

Balaneeat I IVlar2021

incoming rcsourees
Outgoing resources

Balance at 28 February 2022

f
317,276
81,454
(64,054)

f334,676

16. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Restricted Income Funds

Unrestricted Income Funds

Total Funds

Other nct
assets
f

0

334,676

334,676

Total
f

0

317,276

317376

- 13-
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CAREDUCATION TRUST LTD

TRUSTEES ANNUAL REPORT

YEAR ENDED 28 FEBRUARY 2021

The trustees, who are also directors for the purposes of company law, present their report and the unaudited
financial statements of the charity for the year ended 28 February 202 1.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered charity name

Charity registration number

Company registration number

Careducation Trust Ltd

1071963

03508973

Registered office I 5 Albemarle Road
East Barnet
Herts. EN4 8EQ
United Kingdom

THE TRUSTEES
The trustees who served the charity during the period were as follows:

Mr L VVarsani
Mr BSolanki
Mr K Lakhani
Mr N Shah
Dilisha Shah

Secretary Dilisha Shah

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governin Document

The organisation is a charitable company limited by guarantee, incorporated on l9 August 1998 and

registered as a charity on l4 October l998. The company was established under a IVlemorandum of
Association which established the objects and powers of the charitable company and is governed under its

Articles of Association. In the event of the company being wound up members are required to contribute

an amount not exceeding f10.

Recruitment and A ointment of Trustees

The directors of the company are also charity trustees for the purposes of charity law. Under the

requirements of the Memorandum and Articles of Association one-third ot the Trustees who are elected to

serve must retire and can be re-elected at an Annual General Meeting.

Mr B Solanki retires by rotation and, being eligible, offers himself for re-election.

The charity's work focuses upon children and young people. The Trustees seek to ensure that the needs of
this group are appropriately reflected through the diversity of the trustee body.

Trustee Induction and Trainin

All the trustees are already familiar with the practical work of the charity having been encouraged to visit

the various children's centres which the Charity has helped establish.



GAREDUGATION TRUST LTD

TRUSTEES ANNUAL REPORT(continued)

YEAR ENDED 28 FEBRUARY 2021

Risk Mana ernent

The Trustees have conducted a review of the major risks to which the charity is exposed. Where
appropriate, systems or procedures have been established to mitigate the risks the charity faces. Internal
control risks are minimised by the implementation of procedures for authorisation of all transactions and

projects. These procedures are periodically reviewed to ensure that they continue to meet the needs of the
charity.

Or anisational Structure

The Charity has a Management Committee of up to 4 members who meet quarterly and are responsible for
'the strategic direction and policy ol the charity. At present the Committee has members from a variety of
professional backgrounds relevant to the work of the charity.

Related Parties

In so far as it is complimentary to the charity's objects, the charity is guided by both local and national

policy. Local partnerships are established with various charities which run the various centres which this

charity supports.

OBJFCTIVES AND ACTIVITIES
The charity's objects and principal activities are to:

~ improve the conditions and life of children and young persons from the age of infancy to 25 years,
who are socially and economically disadvantaged.

PLIBLIC BENEFIT

The main objectives and activities I'or the year continued to focus upon the assistance with building projects
for children's schools and provision of I'ood, clothing and educational material for children's centres. The

strategies employed to assist the charity to meet these objectives included working in partnership with other

agencies to secure the widest range of services available that best matches the needs of its client population.

The Charity continued in assisting over 6000 children and young persons throughout the world.

ACHIEVEMENTS AND PERFORMANCE

Counsellin Advice and Information

A Booklet summarising the Charity's work was produced in previous years and still being relevant, was

distributed to various donors, potential donors and at various functions held by or on behalf of the charity.

Outreach

The outreach work of the charity provides support to children and young people who could not reach our

school and disability centres. This work continued to expand in the year under review.

-2-



CAREDUCATION TRUST LTD

TRUSTEES ANNUAL REPORT(continuect)

YEAR ENDED 28 FEBRUARY 2021

RESPONSIBILITIES OF THE TRUSTEES(continued)

We continue to work in close co-operation with Local charities in operating this outreach project.

The training project continues to be focused on vocational training provided at the various schools funded

by the charity.

FINANCIAL REVIEW

Covid-19 has tumed everyone's lives, communities, businesses, upside down, but despite this turmoil and a
great deal of uncertainty, the charity with the aid of sound financial management and the continual support
of its volunteers and donors, is continuing to generate a very positive financial outcome for the period.
Covid if anything has taught that we are all vulnerable and particularly so the disadvantaged and for this
reason it has brought people togethei. to care for one another.

The Charity is continuing to build corpus funds to assist in the future, the Charity is looking to increase the
corpus funds as we have learnt fiom the pandemic that during such emergencies, we need to be sufficiently
more secure financially otherwise the children at our centres would suffer.

The residential school in Manali has been completed, however, there has been a drought in that part of the
world, and which was causing water supply problems. To overcome such shortages in the future a bore
hole has been drilled to supply fresh water. The building of six guest rooms with facilities to provide
accommodation For visiting scholars and volunteers has been completed with science labs, new access road
and a play area for the children. The hostel block for senior children has also been completed.

The school will be applying to take the education up to Standards and 1 1 and 12 (A Levels). The hostel will

house children who attend Higher education colleges in the area. We will now investigate opening of a
vocational training centre and to integrate hi tech education for the children. The charity will also be

looking to support the running costs of the school and providing further resources. A sum of nearly 115,000
is being remitted to assist with these costs,

This project reaches out to many children from the 1-limalayan region, particular Fiom thc Zanskar region,
who would not otherwise have this opportunity ol'attaining an education. We ensure that no child is turned

away. The centre can now accommodate up to 350 children.

The disability and rehabilitation centre in Madhapur is now fully open having been closed for months due

to covid-19. The Charity will continue to support the running costs of the centre, meeting any shortfall

there may be after receiving local State Government grants.

The Bilimora project in Gujarat for children from highly deprived families in the Dang tribal area, the girls'

hostel has been completed, costing in the region of XI20,000. The hostel provides comfortable

accommodation for nearly 100 girls. The charity is now looking to aid the children wishing to take up

higher education and provide resources such as computers.

The charity is continuing its work in East Africa by looking at more projects extending the work the charity

is doing both in Nairobi and Mombasa. With a local charity based in Nairobi the charity has sponsored the

building of two classrooms at the cost of X20,000 at a very deprived school in rural area. With our local

charity partner based in Nairobi the charity will identify further deserving projects in Kenya. The Charity

also provided donations to our paianer charity, Amara, to enable them to provide food parcels to children

and their families who were suffering because of lockdowns due to covid-19
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TRUSTEES ANNUAL REPORT(continued)

YEAR ENDED 28 FEBRUARY 2021

RESPONSIBILITIES OF THE TRUSTEES(condnuecl)
In Mombasa, the Charity provided funds to Cerebral Foundation for the building of a second floor to
provide more space and facilities for the vocation training centre for children suffering from disabilities.
Substantial suppoic was also given by the Lions Club of Enfield.

The Charity continues to sponsor disabled children at the Sapling Trust in Mombasa.

In Uganda, the Charity supported Auro Foundation to complete the second phase of the vocational training
centre, which will provide additional class room space so new courses can be introduced, there is a new
kitchen and a dining area.

We are proud to say that under 'Project CARE' students of Warwick and Nottingham University continue to
volunteer at the centres in Bhuj and Manali to teach at the schools and furthermore they have raised
substantial funds for both the centres. The Project CARE is now looking at expanding the volunteering
services to include the charity's projects elsewhere including Africa. The Project CARE team visited the
Auro Foundation project in Uganda and are making plans to send volunteers to that project. The Project
CARE team will also be looking at setting up online classes in Maths, English, Science and Computing to
benefit the children at our centres.

The financial challenges are considerable but the Charity has built a good reputation and so it will continue
to attract support and donations.

Reserves Polic

The Management Committee has examined the charity's requirements for reserves in light of the main risks

to the organisation. It has established a policy whereby the unrestricted funds not committed or invested in

tangible fixed assets held by the charity should be between 6 months to 9 months of the expenditure. The
target is'5120,000 in general funds. The reserves are needed to meet the working capital requirements of
the charity and the Management Committee are confident that at this level they would be able to continue

the current activities of the charity in the event of a significant drop in funding. The strategy is to continue

to build reserves through planned operating surpluses.

Due the continuing difficult economic conditions and currency rate fluctuations, the Charity's income for

the year decreased to 1101,345 (2020-1112,943). The Charitable donations made in the year amounted to

f. 155,165 (2020 - Z140,354).Due to the economic uncertainties, as noted above, the Trustees have agreed to

build up reserves (corpus funds) which can be used to support any shortfalls in our several ongoing

projects.

Princi al Fundin Sources

The principal funding sources for the charity are currently by way of private donors and other voluntary

organisations.

Investment Po lie

Aside from retaining a prudent amount in reserves each year most of the charity's funds are to be spent in

the short term.

Surplus funds are maintained in Deposit accounts with commercial banks and long-term investments are

not possible as the funds the charity collects are immediately required by the various organisations it

supports,

Funds are also held in Indian banks in order to earn higher interest income and also to avoid large currency
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TRUSTEES ANNUAI REPORT(continuedj

YEAR ENDED 28 FEBRUARY 2021

RESPONSIBILITIES OF THE TRUSTEES(continued)
fluctuations.

Therefore, a build-up of corpus funds has not been possible.

The Trustees have examined the charity's requirements for reserves in light of the main risks to the
organisation. They have established a policy whereby the unrestricted funds not committed or invested in

tangible fixed assets held by the charity should be between 3 and 6 months of the expenditure. The reserves
are needed to meet the working capital requirements of the charity and the Trustees are confident that at
this level they would be able to continue the current activities of the charity in the event of a significant
drop in funding. In the short term the Trustees have also considered the extent to which existing activities
and expenditure could be curtailed, should such circumstances arise.

PLANS FOR FUTURE PERIODS

The charity plans to continue the activities outlined above in the forthcoming year subject to satisfactory
funding arrangements. Plans are also being developed to work on a number of schemes with local

employers to place children who have been through our training projects on mentoring schemes which it is

hoped will lead to long-term gainful employment.

The charity is currently looking at potential school building projects as well as extension of current projects
with existing partners,

RESPONSIBILITIES OF THE TRUSTFES
The trustees (who are also the directors of Careducation Trust Ltd for the purposes of company law) are

responsible for preparing the Trustees Annual Report and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true

and fair view of the state of affairs of the charitable company and of the incoming resources and application

of resources, including the income and expenditure, of the charitable company for that period. In preparing
these financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements;

prepare the flinancial statements on the going concern basis unless it is inappropriate to presume that the

charitable company will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy

at any time the financial position of the charitable company and enable them to ensure that the financial

statements comply with the Companies Act 2006. The trustees are also responsible for safeguarding the

assets of the charitable company and hence for taking reasonable steps for the prevention and detection of
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RKlg POr«JSI BI I Il'I VS OF THV TR(JSTI'" ESrcrrnriirrrcdr

I5fIPI'EN'Dfr. VT EXAMINER

lulr Rajesh Chechani of'Sinclair M«Kinsfcy Ltd who continues to act. as ind«pendent esaminer for
the ensuing year.

Registered o Rice:
I 5 Albernrrrlc Rond
East Barnet
fdcrts. EN4 8EO
united K ingdom l~

Signed on behalf of the t stees
B SOLANKI
DI R EC'TOR

Dale M4-( ti (.~l&?-f

-6-



CAREDUCATION TRUST LTD

INDEPENDENT EXAMINER'S REPORT TO THE MEMBERS OF
CAREDUCATION TRUST LTD

YEAR ENDED 28 FEBRUARY 2021

I report on the accounts I'or the year ended 28 February 202 I set out on pages eight to fourteen.

Respective responsibilities of trustees and examiner

The charity's trustees (who are also the directors for the purposes of company law) are responsible for the
preparation of the accounts. The charity's tru'srees considet that an audit is not required for this year (under
Section 144(2) of the Charities Act 20 I I (the 20 I I Act)) and that an independent examination is required.

Having satisfied mysell' that the charity is not subject to audit under company law and is eligible for
independent examination, it is my responsibility to:

examine the accounts under Section I45 of the 20I I Act
to follow the procedures laid down in the General Directions given by the
Charity Commission (under Section I45(5)(b) of the 2011 Act); and
to state whether particular matters have come to my attention.

Basis of the independent examiner's report

Ms cxanlination M as cal'I'led oul ln accordance with the General Directions given by the Charity
Conllllission. An exal11lnallon includes a reviciv ol' the accounting records kept by the charity and a

comparison ol the accounts presented with those records. It also includes consideration of any unusual

items or disclosures in the accounts, and seeking explanations from you as trustees concerning any such
matters. The procedures undenaken do not provide all the evidence that would be required in an audit, and

consequently no opinion is given as to whether the accounts present a 'true and fair view ' and the report is

limited to those maners set out in the statements below.

INOFPFNDFNT FXAMINI. R'S STATEMFNT

In connection with my examination, no matter has come to my attention:

(I) which gives me reasonable cause to believe that, in any material respect, the requirements

have not been niet: oi

to keep accounting records in accordance with Section 386 and 387 of the Companies Act 2006;
and

to prepare accounts which accord with the accounting records, comply with the accounting

requirements ol Sections 394 and 395 of the Companies Act 2006 and with the methods and

principles of'the St &tement ul Recon&mended Practice: Accounting and Reporting by Charities

(2) to which. in my opinion, attention should be drawn in order to enable a proper understanding of the

accounts to be reached.

Rajesh Chechani (independent Examiner)
Sinclair McKinsley I td

Chartered Cert it ied Accountants
21 I Station Road,
H trrow, HA I TP

tJ. (. '21 .

The notes on pages 10 to 13 form part of these financial statements.



CAREDUCATlON TRUST LTD

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING THE
INCOME AND EXPENDITURE ACCOUNT)

YEAR ENDED 28 FEBRUARY 2021

Unrestricted
Funds

Restricted Total Funds Total Funds

Funds 2021 2020
Note

INCOMING RESOURCES
Incoming resources from

generating funds:

Voluntary income 2
Investment income 3

Incoming resources from
charitable activities 4

TOTAL INCOMING
RESOURCES

RESOURCES EXPENDED
Costs of generating funds:

Fundraising trading: cost
of goods sold and other
costs

87,328
8,884

5, 133

101,345

87,328
8,884

5, 133

101,345

94,302
10,108

8,533

112,943

Charitable activities

Governance costs
6/7

8

(12,059)

(155,165)
(1,326)

(0) (12,059)

(0) (155,165)
(0) (1,326)

(3.385)

(140,354)
(1,673)

TOTAL RESOURCFS
EXPENDED

NET
(OUTGOING)/I NCOM I NG

RESOURCES FOR THE
YEAR/NET
(EXPENDITURE)/INCOM
E FOR THE YEAR
RECONCI LIAT ION OF
FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED
FORWARD

(168,550)

(-67,205)

384,481

317,276

(0)

(0)

0

(168,550)

(-67,205)

384,481

317,276

( I 45,412)

(32,469)

416 716

384,481

The Statement of Financial Activities includes all gains and losses in the year and therefore

a statement of total recognised gains and losses has not been prepared.

All of the above amounts relate to continuing activities.

The notes on pages 10 to 13 form part of these financial statements.
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FIXED ASSETS
Tangible assets

CAREDUCATION TRUST LTD

BALANCE SH EET(continued)

28 FEBRUARY 2021

CURRENT ASSETS
Debtors
Cash at bank

12 3,768
314,288

318,056
780CREDITORS: Amounts falling due within one year 13

1,424
383,837

38536 I

780

iV ET CU RRF NT ASSETS

IVET ASSETS

317,276

3171276

384,481

384,481

FUNDS
Restricted income funds
Unrestricted income funds

14
15

0
317,276

0
384,48 I

TOTAL FUNDS 317,276 384,481

The trustees are satisfied that the charity is entitled to exemption I'rotn the provisions of the Companies Act
2006 (the Act) relating to the audit of the financial statements for the year by virtue of section 477(2), and
that no member or members have requested an audit pursuant to section 476(l) of the Act,

The trustees acknowledge their responsibilities for.

(i) ensuring that the charity keeps adequate accounting records which comply with section 386 of the
Act, and

(ii) preparing financial statements which give a true and fair view of the state of affairs of the charity as at
(hc end of thc financial year and of its profit or loss for the financial year in accordance with the
requircmcnts of section 393, aud which otherwise comply with the requirements of the Act relating tc
financial statemems, so far as applicable to the charity.

These financial statements were approved by the members of the committee on the 24'" November 202 I

h h

N SHAH
DIRECTOR

Company Registration Number: 03508973

The notes on pages 10 to 13 form part of these financial statements.
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CAREDUCATION TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 28 FEBRUARY 2021
1. ACCOUNTINC POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention and in accordance
with applicable United Kingdom accounting standards, the Statement of Recommended Practice
"Accounting and Reporting by Charities" issued in March 2005 (SORP 2005) and the Companies Act
2006.

Cash flow statement

The trustees have taken advantage of the exemption in Financial Reporting Standard No 1 (revised)
from including a cash flow statement in the financial statements on the grounds that the charity is

small.

Fixed assets

All fixed assets are recorded at cost.

Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over
the useful economic life of that asset as follows:

Equipment 25% reducing balance

2. VOLUNTARY INCOME

Unrestricted
Funds

Restricted Total Funds
Funds 202I

Total Funds
2020

Donations
General Donation income 87,328

87,328

87,328

87,328

94,302

94,302

3. INVESTMENT INCOME

Bank interest receivable
Exchange rate gains

Unrestricted Total Funds Total Funds

Funds 202I 2020

8,884 8,884 10,108

8,884 8,884 10,108
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CAREDUCATION TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 28 FEBRUARY 2021

4. INCOMING RESOURCES FROM CHARITABLE ACTIVITIES

Tax refunds

Unrestricted
Funds

5, 133

Total Funds
2021

5, 133

Total Funds
2020

8,533

5. FUNDRAISING TRADING: COST OF GOODS SOLD AND OTHER COSTS

Support costs
Exchange rate losses

Unrestricted
Funds

0
12,059

Total Funds
2021

0
12,059

Total Funds
2020

300
3,085

12,059 12,059 3,385

6. COSTS OF CHARITABLE ACTIVITIES BY FUND TYPE

Donation payments

Unrestricted
Funds

155,165

Restricted Total Funds Total Funds
Funds 2021 2020

0 155,165 1 40,354

7. COSTS OF CHARITABLE ACTIVITIES BY ACTIVITY TYPE

Unrestricted
Funds

Restricted Total Funds
Funds 2021

Total Funds
2020

Donations
General Donations
India - Bhuj & Madhapur
India - Manali
India —Shri Serva Seva - Bilimora
India —Vadia Amreli

India - Saurashtra Luhar —Baroda
Kenya —Shishukunj
Kenya —Cerebral Palsy
Kenya —Amara Trust
Kenya —Sapling Trust Foundation

Kenya —Make a difference
Jack Petchy Foundation
Uganda —Auro Foundation

725
4,nnn

0
12,000
2,940
1,000

0
57,000

8000
4,500

35,000
0

30,000

725
4,nnn

0
12,000
2,940
1,000

0
57,000

8000
4,500

35,000
0

30,000

4,355
7,55 I

63, 107
24,811

2,999
97l

0
7,030

0
4,530

0
0

25,000

155,165 155,165 140,354
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CAREDUCATION TRUST LTD

NOTES TO TKE FINANCIAL STATEMENTS

YEAR ENDED 28 FEBRUARY 2021

8. GOVERNANCE COSTS

Accountancy fees
Bank charges
Other financial costs

Unrestricted
Funds

780
294
252

Total Funds
202]

780
294
252

1 otal Funds
2020

780
l23
770

1,326 l,326 1,673

9. NET (OUTGOING)/INCOMING RESOURCES FOR THE YEAR

This is stated after charging:

Depreciation/loss on disposal of fixed assets

202 I

0

2020

0

10. STAFF COSTS AND EMOLUMENTS

No salaries or wages have been paid to employees, including the members of the committee, during

the year.

11. TANGIBLE FIXED ASSETS

COST
At l March 2020K.
as at 28 February 202 l

Equipment

0

DEPRECIATION
At I March 2020K,
as at 28 February 2021 0

NET BOOK VALUE
At 28 February 2021

At 28 February 2020 0
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NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 28 FEBRUARY 2021

12. DEBTORS

Other debtors

2021

3,768

2020

1,424

13. CREDITORS: Amounts falling due within one year

Accruais

2021

780

2020

780

14. RESTRICTED INCOME FUNDS

Balance at I Mar 2020
Incoming resources
Outgoing resources

Balance at 28 February 2021 KO

15. UNRESTRICTED INCOME FUNDS

Balance at I Mar 2020
Incoming resources
Outgoing resources

Balance at 28 February 2021

384,481
101/45
(168,550)

f317,276

16. ANAI. YSIS OF NFT ASSETS BETWEEN FUNDS

Restricted Income Funds

Unrestricted Income Funds

Total Funds

Other net
assets

0

317,276

317,276

Total

0

313,508

313,508
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CAREDUCATION TRUST LTD

TRUSTEES ANNUAL REPORT

YEAR ENDED 28 FEBRUARY 2020

The trustees. who are also directors for the purposes of company law, present their report and the unaudited
hnancial statements of the charity for the year ended 28 February 2020.

REFERE. tCE AlvD ADMINISTRATIVE DETALLS

Registered charitv name

Charity registration number

Company registration number

Careducati on Trust Ltd

1071963

03508973

Registered office 15 Albemarle Road
East Barnet
Herts, EN4 8Eg
United Kingdom

THE TRUSTEES
The trustees v ho served the charity during the period were as fol1ovvs:

Mr 1. VVarsani
Mr BSolanki
Mr KLakhani
Mr N Shah
Uilisha Shah (appointed 24.06.2019)

Sec reta ry Dil i sha Shah

STRUCTURE, GOVERNANCE AND MA1viAGEAIEHT
Governin Document

The organisation is a charitable company limited by guarantee. incorporated on 19 August 1998 and

registered as a charity on 14 October l998. The company was established under a Memorandum of
Association vvhich established the objects and powers of the charitable coinpany and is governed under its
Articles of Association. ln the event of the company being wound up members are required to contribute
an amount not exceeding f. l0.

Recruitment and A ointment of Trustees

The directors of the company are also charity trustees for the purposes of charity law. Under the
requirements of the Memorandum and Articles of Association one-third of the Trustees vvho are elected to
serve must retire and can be re-elected at an Annual General hteeting.

h;Ir B Solanki retires by rotation and. being eligible, otTers himself for re-election,

The charity's work focuses upon children and young people. The Trustees seek to ensure that the needs of
this group are appropriately reflected through ihe diversity of the trustee body.

Trustee Induction and Trainin

All the trustees are already familiar vvith the practical v ork of the charity having been encouraged to visit

the various children's centres ivhich the Charity has helped establish,



CAREDUCATfON TRUST LTD

TRUSTEES ANNUAL REPORT(continued)

YEAR ENDED 28 FEBRUARY 2020

Risk Mana ement

The Trustees have conducted a review of the major risks to which the charity is exposed, Where
appropriate, systems or procedures have been established to mitigate the risks the charity faces. Internal
control risks are minimised by the implementation of procedures for authorisation of all transactions and
projects. These procedures are periodically reviewed to ensure that they continue to meet the needs of the
charity.

Or anisational Structure

The Charity has a h;Ianagernent Committee of up to 4 members who meet quarterly and are responsible for
the straregie direction and policy of the charity. At present the Cornrnittee has members from a variety of
professional backgrounds relevant to the work of the charity.

Related Parties

In so far as ir is complimentary to the charity's objects, the charity is guided by both local and national
policy. Local partnerships are established with various charities v hich run the various centres v'hich this
charity supports,

OBJECT(YES AVD ACTIVITIES
The charity's objects and principat activities are to;

~ improve the conditions and life of children and young persons from the age of infancy to 25 years,
who are socially and economically disadvantaged.

PUBLIC BENEFIT

The main obiectives and activities for the year continued to focus upon the assistance with building projects
for children's schools and provision of food, clothing and educational material for children's centres. The
strategies employed to assist the charity to meet these objectives included working in parmership with other
agencies to secure the widest range of services available that best matches the needs of its client population.
The Charity continued in assisting over 6000 children and young persons throughout the v orld.

ACHIEVEMENTS AIVD PERFORMANCE

Counsellin Advice and Information

A Booklet summarising the Charity's work was produced in pmvious years and still being relevant, was
distributed to various donors. potential donors and at various functions held by or on behalf of the charity,

Outreach

The outreach work of the charity provides support to children and young people who could not reach our
school and disability centres. This work continued to expand in the year under review.
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TRUSTEES ANNUAL REPORT(caariauecg

YEAR ENDED 28 FEBRUARY 2020

RESPONS I BlL IT IES OF THE TRUSTEES(ronrrnaeejj

We continue to work in close co-operation with I.ocal charities in operating this outreach project.

The traming project continues to be focused on vocational training provided at the various schools funded
by the charity.

FINANCIAL REVIEW'

Despite continuinguncertainty which has been exasperated by the coronavirus, the charity, with the aid of
sound financia[ management and the continual supportof i[s volunteers and donors, is continumg to
generate a very positive financia[ outcome for the period. Thecharity is continuing to build corpus funds to
assist in the future.

The residential school m [v[ana[i has completed its tinal development phase of the administration blockwith
science labs, new access road and a play area for the children. The building of sixguest rooms with
facilities to provide accommodation for visiting scholars and volunteers has also been completed. The
charity hasremitted over K2[[,000 to fund the last stage of the final phase. The hostel block for senior
children has alsobeen completed. However due to coronavirus, the school has been shut following the
Indian Government's orders and the childre~ and the staA have returned home. The school was allowed to
reopen in October for standard 9 and 10, but follov ing a an outbreak of coronavirus at another school m the
area. all the schools were ordered to be shut. Since the children at this school come from very remote areas,
such as Zanskar. some 150 children stayed at the school, the teachers returned home except for some
domestic staff to help look aAer the children.

This project reaches out to many children from the Himalayan region, particular from the Zanskar
region, v ho would not otherwise have this opportunity of attaining an education. We ensure that no child is
turnedaway. The centre can now accommodate up to 350 children,

At the ViklangVidhya Centre at X'ladhapar, near Bhuj. in Kuteh, was also required to close due to
coronavirus and the children and sta[T returned home. fA, 3[[4 has been remitted to NavchetanAndhjan

Mandal, our partner charity to cover costs. The ear[y learning centre at Lakadia. Kutch, has started the

physiotherapy sessions. , but not the computer classes yet which will be commenced as soon as the
coronavirus restrictions are eased.

The Bilimora project in Gujarat for children from highly deprived families in the Dang tribal area, the girls'

hostel has been completed costing in the region of X[20,000. The hostel provides decent accommodation
for nearly 100 girls. Here the charity is now looking to provide assistance to the children wishing to take up

higher education. A new separate dining hall and kitchen has been completed at the boys' hostel and the

final balance of 513,150 has been sent to SarveSeva Kendra Gandevi.

The rebuilding of three schools in 'Nepal following the devastation caused by the recent earthquakes has

been completed. The charity with other charities had undertaken to rebuild some 20 schools badlyaffected

by the '..:Nepal earthquake, These schools are based in remote areas of 'Nepal. But unfortunately, dueto the

bureaucracy this project took longer than expected,

The charity is continuing its work in East Africa by looking at more projects extending the work the

charityis doing both in '.Nairobi and Mombasa. With a local eharip based in Nairobi the charity has

sponsored thebui[ding of two classrooms at the cost of f20,000 at a very deprived school in rural area. A

further sum of532.500 was remitted to build classrooms at KiengelaMagereza Secondary School. With our

local charitypartner based m Nairobi the charity will identify further deserving projects in Kenya. The
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YEAR ENOED 28 FEBRUARY 2020

RESPONSIBILITIES OF THE TRUSTEESfcanriauedJ
schools in Kenya have also been closed due to coronavirus. but unfortunately the families are suffermg

because of drop in income so with our local partner charity v e have been supporting the distribution of
food parcels. To date we have donated Z8.000 towards the costs.

The building ol the second 11oor at the Cerebral Palsy Foundation's centre is progressing according to

schedule and the total sum of f57.000 has been remitted. This project has been supported by Lions Club of
Enfield to the tune of 116,044, 76

f30,000 has been remitted to Auro Foundation for the second phase bu]]ding work of the Vocational

Training centre. 54,500 has been remitted to Saplmg Trust, Mornbasa, in respect of the 10 children being

sponsored by us.

Near Mombasa Rainbow Unit Project' which is a partnership project with Make a Difference, a UK

registered charity. to build a schoo] for special needs children is progressing well alter some initial

problems and 830,000 has been reinitted towards the costs. The school should be completed in the next few

months.

'Project CARE' students of V'arwick and Nottingham University continue to volunteer at the centres in

Bhuj and Manali to teach at the schools and furthermore they have raised averagely around Q7,000 every

year for the two centres. However. due to coronavirus Project CARE has been suspended until such time as

the travel restrictions are lifted and it is once agam safe to travel and teach at the schools. Project CARE is

noiv looking at expanding the volunteering services to include the charity's projects elsewhere including

Africa. The Project CARF team visited the charity's African projects in November 2019.

Reserves Polic

The Management Committee has examined the charity s requirements for reserves in light of the main risks

to the orgamsation. It has established a policy whereby the unrestricted funds not committed or i~vested in

tangible fixed assets held by the charity should be between 6 months to 9 months of the expenditure. The

target is f.120,000 m general funds. The reserves are needed to meet the v orking capital requirements of
the charity and the Management Committee are confident that at this level they would be able to continue

the current activities of the charity in the event of a significant drop in funding. The strategy is to continue

to build ~erves through planned operating surpluses.

Due the continuing difficult economic conditions and currency rate Auctuations. the Charity's iricome for

the year decreased to X] ]2,943 (2019-$]24,854). The Charitable donations made in the year amounted to

f, ]40,354 (20]9 - f. ]43,308).Due to the economic uncertainties, as noted above, the Trustees have agreed to

build up reserves (corpus Funds) vvhich can be used to support any shortfalls in our several ongoing

projec:s.

Princi al Fundin Sources

The principal funding sources for the charity are currently by way of private donors arid other voluntary

organisations,

investment Policv

Aside froin retaining a prudent amount in reserves each year most of the charity's funds are to be spent in

the short term.

Surp]us funds are maintained in Deposit accounts with commercial banks and long-term investinents are

not possible as the funds the charity collects are immediately required by the various organisations it
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RESPONSIBILITIES OF THE TRL'STKKS(con&raed)

supports

Funds are also held in Indian banks in order to earii higher interest income and also to avoid large currency
fluctuations.

Therefore, a build-up of corpus funds has not been possible.

The Trustees have examined the charity's recuirements f'o r reserves in light of the main risks to the

organisation. They have established a policy whereby the unrestricted funds not committed or invested in

tangible fixed assets held by the charity should be between 3 and 6 months of the expenditure, The reserves

are needed to meet the working capital requirements of the charity and the Trustees are confident that at

this level they would be able to contmue the current activities of the charity in the event of a significant

drop in funding. ln the short term the Trustees have also considered the extent to which existing activities

and expenditure could be curtailed, should such circumstances arise.

PLANS FOR FUTURK PERIODS

The charity plans to continue the activities outlined above in the forthcoming year subject to satisfactory

funding arrangements. Plans are also being developed to vork on a number of schemes with local

employers to place children who have been through our training projects on mentoring schemes which it is

hoped wil] lead to long-term gainful employment.

The charity is currently looking at potential school budding projects as well as extension of current projects

with existing partners.

RESPONSIBI LITlKS OF THF. TRUSTEES
The trustees (who are also the directors of Careducation Trust Ltd for the purposes of coinpan}: law) are

responsible for preparing the Trustees Annuai Report and the fmancial statementsin accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Genera]ly Accepted

Accounting Practice).

Company law requires the trustees to prepare financial stateinents for each financial year which give a true

and fair view of the state of affairs of the charitable company and of the incoming resources and application

of resources, inc]udirig the income and expenditure of the charitable company for that period. ln preparing

these fmancial statements the trusteesarerequired to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent

state whether applicable L'K Accounting Standards have been followed, subject to an}: niaterial

departures disclosed and explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charitable company vvill continue in operation.

The trusteesare responsible for keeping proper accounting records that disclose with reasonable accuracy at



CAREDUCATION TRUST LTD

TRUSTEES ANNUAL REPORT(caarinuectp

YEAR ENDED 28 FEBRUARY 2020
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any time the financia position of the charitable company and enable them to ensure that the financial
statetnents comply with the Companies Act 2006. The trusteesare also responsible for safeguarding the

assets of the charitable company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities,

INDKPEXil3EN T EXAMINER

Mr Rajesh Chechani of Sinclair McKinsley Ltd who continues to act as independent examinerfor

the ensuing year.

Registered office:
15 Aibemar/c Road
East Barnet
Herts. EA4 SEQ
United Kingdom

Signed on behalf of'the trustees
B SOLANKI
DIRF.C'tOR
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INDEPENDENT EXAMINER'8 REPORT TO THE MEMBERS OF
CAREDUGATION TRUST LTD

YEAR ENDED 28 FEBRUARY 2020

I report on the accounts for the year ended 28 February 2020 set out an pages eight to fourteen.

Respective responsibilities of trustees and examiner

The charity s trustees (wha are also the directors for the purposes of company law) are responsible for the
preparation of the accounts. The charity's trustees consider that an audit is nat required for this year (under
Section 144(2) of the Charities Act 2011 (the 2011 Act)) and that an independent examination is required.

Having satisfied myself that the charity is not subject to audit under company Iaw and is eligible for
independent examination, it is my responsibility to:

examine the accounts under Section !45 of the 2011 Act
to follow the procedures laid dawn m the General Directions given by the
Charig Cammissian (under Section 145(5)(b) of the 201 I Act); and
to state whether particular matters have come to my attention.

&sis of the independent examiner's report

My exammation divas carried aut in accordance with the General Directions given by the Charity
Commission, An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records, It also includes consideration of any unusual
items or discIasurcs in the accounts, and seeking explanations fram you as trustees concerning any such
matters. The procedures undertaken da nat provide all the evidence that would be required in an audit, and
consequently no opinion is given as ta whether the acccunts present a 'true and fair view ' and the report is
limited ta those matters set out in the statements below.

INDEPENDENT EXAM1NER'S STATEMENT

In connection with my examination, no matter has come ta my attention:

(1) v hich gives me reasonable cause to beheve that, in any material respect, the requirements

to keep accounting records in accordance with Section 386 and 387 of the Companies Act 2066;
and

to prepare accounts which accord with the accauntmg records, comply with the accounting
requirements of Sections 394 and 395 of the Companies Act 2006 and with the methods and
principles of the Statement of Recommended Practice: Accounting and Reporting by Charities

have not been met; or

(2) to which in my apmion, attention shauid be drawn m order to enable a proper understanding of the
accounts ta be reached.

Rajesh Chechani (Independent Examiner)
Sinclair McKinsley Ltd
Chartered Certified Ac ca untants
211 Station Road,
Harrow, HAG I SU

il
(
'2~~

The notes on pages 31 to t4 forrri part of these financial statements.
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STATEMENT OF FIINANCIAL ACTMTIES (INCORPORATING THE
INCOIIE AND EXPENDITURE ACCOUNT)

YEAR ENDED 28 FEBRUARY 2020

Nate
INCOMING RESOURCES
Incoming resources from
generating funds:

Voluntary income 2
Investment income 3

incoming resources from
charitable activities 4

TOTA L J.%CORI NG
RESOURCES

RESOURCES EXPENDED
Costs of generating funds:

Fundraising trading: cost
of goods sold and other
costs

Charitable activities

Unrestricted
Funds

94,302
10,108

8., 533

112,943

{3,385)

Restricted Total Funds
Funds 2020

94,302
10,108

8,533

112,943

(0) (3,385)

Total Funds
2019

101,184
,033

I l,637

124,854

(12,517)

Governance costs
Transfers

6/7
S

(125,961)
(I)673)

(0)

{14,393) (140,354)
(0) (1,673)
(0) (0)

(143,308)
(1,814)

(0)

TOTAL RESOURCES
EXPENDED

VET
(OLiTGOIIVG)/INCOMIVG
RESOLiRCES FOR THF
YEAR/NET
{EXPENDITURE)/INCO%1
E FOR THE YEAR
RECONCl L IATION OF
FUiVDS
Total funds brought forward

TOTAL FUNDS CARRIED
FORt/i'ARD

(131 019)

(-18,076)

402,557

384,481

(14,393)

(-14/93)

14,393

(145,412)

{-32,469)

416,950

384,481

( l 57,639)

{32,785)

449 73(

416,950

The Statement of Financial Activities includes all gains and losses in the year and therel'ore

a statement of total recognised gains and losses has not been prepared.

All of the above amounts relate to continuing activities.

The notes on pages 11 to 14 form part of these financial statements.
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BALANCE SHEET

28 FEBRUARY 2020

FIXED ASSETS
Tangible assets

Note
20I9

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS: Amounts falling due within one year 13

1,424
383,837

385+61
780

2,634
415,096

4 l 7,730
780

hiET CURRENT ASSETS 384,481 416,950

VET ASSETS 384,481 4I 6,950

FUVDS
Restricted income tunds
Unrestricted income funds

TOTAL FUVDS

14
15

384,481

l4,393
402,557

4 I 6,950

The trusteesare satisfied that the charity is entitled to exemption from the provisions of the Companies Act

2006 (the Act) relating to the audit of the financial statements for the year by virtue of section 477(2), and

that no member or members have requested an audit pursuant to section 476(I) of the Act.

The trustees acknovvledge their responsibilities for:

(i) ensuring that the charity keeps adequate accounting records which comp'ly v ith section 386 of the

Aa, and

(ii) preparing fmaiicial statements which give a true and fair view of the state of affairs ol the charity as at

the end of the financial year and of its profit or loss for the linancial year in accordance with the

requirements of section 393, and which otherw ise comply with the requirements of the Act relating to

financial statements, so far as applicable to the charity,

The Balance sheet contiriLies on the following page.
The notes on pages 11 to 14 forrtt part of these flnanoial statements.

9



CAREOUCATION TRUST LTD

BAL/NCE SHEET(~pen~

28 FEBRUARY 2020
These financial statements were approved by the tnembera of the comminee on the 27th November2620am are signed on tiLejskehalf by:

N SHAH
DIRAC'I QR

Company Registratiun Nmnber. 03508973

The notes on pages 11 to 14 form part of these financial staternenta

~ 1Q ~



CAREDUCATION TRUST LTD

NOTES TO THE FINANCIAL STATEINENTS

YEAR ENDED 28 FEBRUARY 20M
ACCOUNTING POLICIES

Ltsis of accounting

The financial statements have been prepared under the historical cost convention and in accordance
with applicable United Kingdom accounting standards, the Statement of Recommended Practice
"Accounting and Reporting by Charities" issued in March 2005 (SORP 2005) and the Companies Aet
2006.

Cash IIow statetnent

The trustees haie taken advantage of the exemption in Financial Reporting Standard!Vo 1 (revised)
ft'om mcluding a cash tlow statement in the tinaneiaI statements on the grounds that the charity is
small.

Fixed assets

All fixed assets are recorded at cost.

Oepreciatio n

Depreciation is calcu]ated so as to write off the cost of an asset, less its estimated residual value, over
the useful economic life of that asset as follows:

Equipment

2. VOLUNTARY INCOME

25", 0 reducing balance

U nrestricted
Funds

Restricted TotaI Funds Total Funds
Funds 2020 20I9

Donations
General Donation income 94,302

94,302

94,362

94,362

101,184

101.184

3. 11NVESTM ENT INCOME

Bank interest receivable
Exchange rate gams

Unrestricted
Funds

10,103

Tata) Funds
2020

10,]IMl

Total Funds
20!9

12,033

10,108 10,108 12.033

-51-



CAREDUCATIQM TRUST LTD

NOTES TQ THE FINANCIAL STATEMENTS

YEAR ENDED 28 FEBRUARY 2020

4. INCOMING RESOURCES FROM CHARITABLE ACTIVITIES

Tax refunds

Unrestricted Total Funds
Funds 2020

8,533 8,533

Total Funds
2019

I l,637

5. FUNDRAISING TRADING: COST OF GOODS SOLD AND OTHER COSTS

Supportcosts
Exchange rate losses

Unrestricted Tota I Funds
Funds 2020

300 300
3,085 3,085

3485 3085

Total Funds

2019

4,966
7,551

12 517

6. COSTS OF CHARITABLE ACTIVITIES BY FUND TYPE

Donation paytnents

Unrestricted
Funds

125,961

Restricted Total Funds
Funds 2020

14,393 140,354

Total Funds
2019

I 43,308

7. COSTS OF CHARITABLE ACTIVITIES BY ACTIVITY TYPE

Unrestricted
Funds

Restricted Total Funds
Funds 2019

Total Funds
2019

Donations
General Donations
India - Bhuj 4 Madhapur
india - Manali
India —Shri Serva Seva - Bilintora
India —Vadia Amreli
India - Saurashtra Luhar —Baroda
Kenya —Shishukunj
Kenya —Cerebral Palsy
Kenya —Arriara Trust
Kenya —Sapling Trust Foundation
Uganda- Auro Foundation
.lack Petchy Foundation
MZ 8. KZ Foundation (Nepal)

4,355
7,551

63,107
24,811

2,999
971

0
7,030

4,530
0
0

10,607

125,961

0
0
0
0
0
0
0
0
0
0
0
0

14,393

14,393

4,355
7,551

63,107
24,811

2,999
971

0
7,030

II

4,530
0
0

25,000

140,354

6,333
36,667
28, 889

0
1,422

0
997

7,000
32,500
4.500

0
0

25,000

l43„308

-12-
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NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 28 FEBRUARY 2020

8. GOVERNANCE COSTS

Accountancy fees
Bank charges
Other financial costs

Unrestricted
Funds

780
123
770

Total Funds
2020

78{I
123
770

Total Funds
2019

840
242
732

1,673 1,673

9. NET (OUTGOlVG)/1NCOM1NG RKSOURCES FOR THE YEAR

This is stated atter charging:

Depreciation/loss on disposal of fated assets

2020

0

2019

0

$0. STAFF COSTS AVKI EMOLUMENTS

No salaries or v ages have been paid to employees, including the tnembers of the cornrnittee, during
the year.

'f1. TANG18LK F]XEP ASSETS

COST
At 1 March 20194
as at 28 February 2020

Equipment

D EPREC lAT I ON
At I March 2019k
as at 28 February 2020

NET BOOK VALUE
At 28 February 2020

At 28 February 20l9

- 43-
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NOTES To THE FINANCIAL STATEMENTS

YEAR ENDED 28 FEBRUARY 2020

12. DEBTORS

Other debtors

2626

1,424

2019

2,632

13. CREDITORS:Atnounts falling due within one year

Accr ttal s

2020

786

2019

780

'l¹. RESTRICTED INCOME FUNDS

Balance at 1 Mar 2019
incoming resources
Ontgoing resources

l4,393
6
(14,393)

Balance at 28 February 2020

16. UNRESTRICTED INCOME FUNDS

Balance at I Mar 2619
Incoming resource
Outgoing resources

Balance at 28 February 2620

402,557
112.943
(131,019)

f384,481

'l6. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Restricted Income Funds

1;nrestricted Income Funds

Total Funds

Other net
assets

6

384,481

384,481

Total

14@93

402@57

416,950
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