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Medeshamstede Education Trust

Trustees' Rcport

The Trustees present their rcport with the financial statements of the charity for the year ended 31st December 2022.

The Trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended

Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRSI02) (effecdve I January 2019)

Objectives and activities

ObJecrs end u1irts

Tile Charitable objects of the charity are thc advancement of the education of children and young people from the

ages five to eighteen in particular by assistance to their parents to enable such children to be taught otherwise than at

school as defined in the education acts 1944 to 1993.Any other charitable purpose for the benefit of the brethren.

In furtherance of its objects„the Trust provides one preinise under formal lease for sn independent school based m

Swaflham, which has been run by OneSchool Global IJK (OSGUK).

The charity also provides grant funding and other financial support to OSGUK at the discvetion of the Trustees in

order to enable OSGUK to provide a well-balanced education at primary and secondary levels, for children and

young people whose parents appreciate the Christian ethos.

Success is measured in terms of the provision of appropriate facilities to OSGUK whilst mimmising expenditure,

This in turn, frees up funds for raising standards of education for sll concerned snd for the improvement of facilities

for pupils and staff alike,

The Trustees have referred ta the guidance contained in the Charity Commission's general guidance on public

benefit and have regard to it when reviewing theit aims and objectives, and in planning their future activities. In

particular they consider how planned activities wiII contribute to the educational aims and objectives they have set,

Yoiunteers are an hitegral part of the cotnmunity ethos and values of the charity and there are strong and willing

group of volunteers who assist and support the charity throughout the year.

The trading activities of the charity's trading subsidiaiy Nexus Team Ltd (Company number 07094943), which

operates a chain of convenience stores, are undertaken by volunteers.

Achievements and performance
Throughout the year the charity hss continued to provide educational premises in support of the educational

activities ofOSGUK.

The charity has a wholly owned subsidiary company, Nexus Team Ltd which undertakes trading activities, AQ

prohts chargeable to corporation tax are gifted to the charity in support of the charitable activities of the charity,
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Medeshatttstede Education Trust

Trttstees' Report

Financial review
The charity is supported and financed principally by profits from its trading subsidiary Nexus Team I.td plus ather

ad hoc donations and those raised by fimdraising events and grants from the Grace Trust, The Trustees believe

that the charity's funds are suincicnt to mitigate any short ta medium tarn risk of reduced funding,

The charity's fundraising events principally operate within the Brethren community and professional fundraisers are

not used. Neither thc charity nar sny person acting on behalf of the charity was subject to an undertaking to be

bound by any voluntary scheme for regulating fltnd-raising, or voluntary standard for fund-raising in respect of
activities on behalf of the trust.

In the year ended 3 1st December 2022 the charity reported a net surplus of D 12,548 (2021 surplus of826,.690), The

group reported a net surplus of$258,682 (2021 surplus of EI03PI 8),

At the year end the charity had net current assets of$89,702 (2021 net current assets of K65,374). the graup had net

current assets of8306,528 (2021 nei current assets of Q21,531).

The charity's policy is ta maintain minimum free reserves at a level which equates to six months' unrestricted

expenditure, This is approximately &l.030. At the yesr~d 2022 the free reserves af the charity werc K1.512,468

(31st December Z021 81,209,919),

After making appropriate enquiries, the Trustees have s reasonable expectation that the charity has adequate

resources ta continue in operational existence for the foreseeable future. Far this reason, it continues to adopt the

going concern basis in preparing the financial statements. Further details regarding the adoption af the going

concern basis can be found in the Accounting Policies.

Plans for future periods

Aims uurf key abj ecrtwrsfor future perirufs

The Trustees plan to continue to support OSGUK to provide quality and deliver s consistent and high level of
educational experience and outcome for all students and staff, in accordance with the charity's ethos and values.
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Medeshamsfede Rducnhou Trust

Trustnes Rcport

Structure governance and management

¹rnre o/governing docnntenr

Mcdeshamstede Education Trust is constituted by s Deed of Trust dated 3 I 03 l998, amended 12 08 200g and is

registered with the Charity Commission for Enghmd and Wales.

The Trustees who served during the year and shee the year end are set out on page 1.None of the Trustees, ncr any

person connected with them, reserved any remuneration from the charity in the year ended 3)st December 2022

(ycar ended 31st December 202l Scil).

Thc power to appoint Trustees is invested in thc existing Trustees subject to the charity Deed requirement. Trustees

are selected according to their own specialism in a particular field snd are expected to pursue that specialism. New

Trustees arc instructed in the need to completely adhere to the ethos and values of the charity.

New trustees are appointed at charity meetings and training is given by the outgoing trustee being replaced, along

with support from fellow trustees.

OhJecrfves end poNcfcs

The Trustees have cuunined the major strategic, business and operational risks that the charity faces, The Trustees

sre satisfied that the major risks identified have been adequately mitigated where necessary, It is recognised that

systems can only provide reasonable but not absolute assurance that inajor risks have been adequately managed.

The principal risks to the charity are:

~risk ofdamage to the property held by the charity (although the property holds property insurance);.risk of closure or relocation of the schooling by OncScbool Global UK (considered unhkcly)„. and

ask of fall in trading activities of the wholly owned trading subsidiary, either duc to a fall in customer loyalty or s
significant increase in supplier prices (closely monitored by the trading subsidiary directors whc would then take

appropriate action).

There were no serious incidents relating to the charity over the year to report.



Medeshttmstede Education Trust

Trustees' Report

Statement of trustees' responsibilities

The trustees are responsible for preparing the Annual Report acd thc financial statements m accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting

Practice).

The law applicable to charities in England and %ales requires the trustees to prepare financial stiuements for each

financial year which give a true and fair view of thc state of affairs of the charity and the group and of the incoming

resources and application of resources of the charitable group for that period, In preparing these Bnancial statements,

the trustees are required to.

~ select suitable accounting policies and then apply them consistently;
~ observe the methods and principles in the Charities SORP;
~ make judgements and estimates that are reasonable snd prudent;
~ state &vhether applicable accounting standards have been followed, subject to any material departures disclosed snd

explained in the financial statements,
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity

and group will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any

time the financial position of the charity and the group snd enable them to ensure that thc financisl sbuements

comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the

charity deed. They are also responsible for safeguarding the assets of the charity and the group and hence t'or taldng

reasonable steps for the prevention snd detection of fraud and other irregularities,

The annual report was approved by the trustees of the charity on ..!.......~„...... and signed oii its behalf by:hatt g/~

Stuart Keith Gardner
Triistee



Medeshttmstede Eductstion Trust

Ittdepettdeat Auditor's Report to the Members of Medeshamstede Education Trust

Opitdon
Ve have audited the financial statcmeuts of Medeshamstcde Education Trust {the 'charitable parent conipany') snd
its subsidiaries (the 'group') for the year ended 31 Dcccmbcr 2022, which comprise the Consolidated Statement of
Financial Activities. Consoiidated Balance Sheet, Balance Sheet. Consolidated Statement of Cash Flows and Notes
to the Financial Statements including s summary of significant accounting policies. The financial reporting

, frsmewark that has been applied in their preparation is United Kingdoin Accounting Standards, comprising
Charities SORP - FRS 102 The Financial Reporting Standard applicable in the UK snd Republic of IrclsNf and

applicable law (United Kingdom Generally Accepted Accounting Practice).

in aur opinion the financial smtemcnts. '

~ give a true «nd fair view of the state of the group's and parent charity's affairs as at 3) December 2022 and af its
incoming rcsawces and application of resources, including its income and expenditure, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

~ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted aur audit in accordance with International Standards an Auditing (UK) (ISAs (UK)} and applicable
law. Our responsibilities unde those standards are further described in the auditar responsibilities fur the audit of
the financial statements section of our report. We are independent af the group in accordance with the ethical
requirements that are relevant to our audit of the SnancisI statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibiiities in accordance with these requirements, %'e believe
that the audit evidence we have obtained is su%cleat and appropriate to provide a basis for our opinion.

Conclusions relating to getug concern

ln auditing the fmancial statements, we have concluded that the trustees use of thc going concern basis of accounting
in the preparation of the financial statements is appraprlatc.

Based on the work wc have performed, wc have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the giuup's ability to continue as a going
concern for a period of at least twelve months from when the origina! financial statemeats were authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. 'I'he other information comprises the information included in
the annual report, other than the Rnsnciai statements and our auditor*s report thereon. Ow apinian on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in aur rcport, we
do nat express any form ofassurance conclusion thereon.
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Medeshamstede Education Trust

Tndependent A uditor's Report to the Members of Medeshamstede Education Trust

In connection with our audit of the financial statements, our responsibility is to read the other information snd, in
doing so, consider whether the other information is materially inconsistent with the fmancial statemcnis or our
knowledge obtained in the audit or otherwisc appears to be materially misstated, lf we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If. based on the work
we have performed, we conclude that there is s material misstatement of this other information, wc are required to
report that fact.

We have nothing to report in this regard.

Opinion on other matter prescrlb»d by the Companies Act 2006
ln our opinion, based an the work undertaken in ihe course of the audit:

the information given in the Trustees' Report for the financial year for which the financial statements are
prepared is consistent with thc financial statements, and

the Trustees' Rcport have been prepared in accordance with applicable legal requirements.

Matters on whish w» are required to report by»xception
In the light of our knowledge and understanding of the group and the parent charitable company snd its environment

obtained in the course of the audit, wc have not identified material misststcments in the Trustees' Report,

We have nothing to report in respect of the I'allowing matters where the Compames Act 2006 requires us to report to

you if, in our opinion:

adequate accounting records have not been kept by the parent charitable company, or returns adequate for our
audit have not been received from branches not visited by us; or

~ the parent charitable company financial statements are not in agre»ment w'th ihc accounting records and returns;

~ certain disclosures of trustees reinuneration specified by law are not made; or

we have not received all the information snd explanations wc require for our audit

Responsibiliues of trusts»s

As explained more fully in the Statement of trustem' icsponsibiiities (sct out on page 5), the trustees are responsible
for the preparation of thc financial statements and for being satisfied that they give a true and fair view, snd for such

internal control as the trustees determine is necessary to enable the preparation of financial statements that are free
from materia! misstatement, whether duc to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a

going concern, disclosing, as applicable, matters related to going concern and using thc going concern basis of
accounting unless the trustees either intend to liquidate thc charity or to cease operations, or have no realistic
alternative but to do so,
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Medeshamstede Education Trust

Independent Auditor's Report to the Members of Medeshamstede Education Trust

Auditor responsibilities for the audit of the financia statements
Our objectives aie to obtain reasonable assurance about whether the financial statements as a whole are &ee from

material misstatement, whether due to fraud or error, arid to issue an auditor"s report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

ISAs (UK) will always detect a material misstatement when it exists. Misstatcmcnts can arise from feud or error
and are considered material if, individually or in aggregate, they coukl reasonably bc expected to influcnce the

economic decisions ofusers taken ori dic basis ofthese financial statements.

The extent to which our procedures are capable of detecting irregularities„ including fraud is detailed below:

The engagement partner ensured that the engagement team collectively' had thc appropriate competence, capabilities
and skills to idcntiify or recognise non~mpiiance with the applicable laws ana regulations.

Wc assessed the susceptibility of die company's financial statements to material misstatement, including obtaining
an understanding of how fraud might occur, by."

~ Making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge
of actual, suspected and alleged fraud; and

Considering thc internal controls in place to mitigate risks of fraud and non-compliance with laws snd

regulations.

To address the risk of &aud through management bias and override of controls, we:

~ Performed analytical procedures to identify any unusual or unexpected relationships;

~ Tested journal cntrics to identify unusual transactions;

Assessed whether judgements snd assumptions made in determining the accounting estimates were indicative of
potential bias; and

Investigated the rationale behind signiflcant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which mcluded. but were not limited to:

~ Agreeing financia statement disclosures to underlying supporting documentation

~ Enquiring ofmanageinent ss to actual snd potential litigation and claims;

There are inherent limitations in our audit procedures described above. The morc removed that laws and regulations
are &om financial transactions, the less Ifltely it is that we would become aware of ~ompiiance. Auditing
standards also limit the audit procedures required to identify noncompliance with laws and regulations to enquiry of
the dire:tora and other management, Material mis@stemcnts that arise due to fraud csn be harder to detect than those
that arise &om error as they may involve deliberate conccalmcnt or collusion.

As part of an audit in accordance with ISAs &UK}, we exercise professional judgement «nd maintain professional
scepticism throughout the audik Wc also.

Identify and assess the risks of material misstatement of the flnanclal statements, whether due to &aud or error,
design snd perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material iiiisststement resulting from
fiaud is higher than for one resulting &om error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controL
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Medeshtsmstede Kducotiost Trust

Iud cpetsdesit Auditor's Report to the Members ofMedeshttmittede Education Trust

~ Obtain an understanding of internal conuol relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the efFectiveness of the
company's internal controL

Evaluate the sppropriateuess of accounting policies used and the reasonableness of accounting cstimsms and
related disclosures made by the directors,

~ Conclude on the appropriateness of the directors' usc of thc going concern basis of accounting and. based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that m¹y cast
signiScsnt doubt on the charity's ability to continuo as a going concern. lf we conclude that a material
uncertainty exists, wc are required to draw attention iu our Report of the Auditors to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion Our conclusions are based on
the audit evidence obtained up to the date of our Report of thc Auditors. However, future events or conditions
msy cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statcmcnts, including the disclosures, and
whether the financial statements represent the undcrlyiiig transactions aud events in a manner that achieves fair
presentation.

~ We define materiality as the magnitude of inisstatemcnt in thc Financial Statements that makes it probable that
the economic decisions of ¹ reasonably knowledgeable person would be changed or influenced. We usc
materiality both in planning and in the scope of our audit wotk and in evaluating the results ofour work.

Wc communicate with those charged wdth governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deSciencies in internal control that we identify
during our audit.

Use of our report
This report is made solely to the charitable parent company's trustees. as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has bccn undertake so that we might state to the group's
trustees those matters we sre required to state to thcrn in an auditor's report and for no other purpose. To the fullest
extent permitted by lsw, we do not accept or assume responsibility to anyone other than the charitable parent
company and its trustees as a body, for our audit work, for this report, ar lor the opinions we have formed.

Martin Cox (Senior Statutory Auditor)
For and on behalf ofmes Banbury ftd, Statutory Auditor

4 - 6 The Wharf Centre
Wharf Street
Warwick
Warwickshire
CV34 SLB

Page 9



Medeshamstede Education Trust

Consolidated Statement of Financial Activities for the Year Ended 31 December 2022

{Including Consolidated Incotne and Expenditure Account and Statement of Total
Recognised Gains and Losses)

faceme and Kndokrmeats from:
Donations snd legacies

Charitable activities

Other income

Totai income

Note

Unrestricted
funds

377,452

2,767

1,891,151

71,3 /0

Tatal
2022

377,452

2,767

1,801 151

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Net income

Net movement in funds

Reconciliation of Amds

Total funds brought foevard

Total funds carried forward

Iaeome and Endowments komr
Donations and legacies

Cthe(i(able activities

Other income

Total income

Expenditure oa:
Raising funds

Charitable activities

Tmat expenditure

Net income

Net movement in funds

6 (1,704,017)
~308.6? I

~(2,012.688

258,682

258,682

1,615/59

17
Uattatttttaa

funds
Note

9,535

5,000

1,665„819

6 (]$94.211)
'I ~{182.?25

~(1,5?6,436

103 5{8

103,918

(1,704„017)
~308,6?I I

(2,012„688)

258,682

258,682

1.615,259

1,8?3,44{
Total
2021

9,535

5,000
1,6655819

(1394,211)
(1822251

~15?6,436

103?918

103,918

The notes on pages 15 to 27 form an integral part of these financial statements.
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Medeshamstede Education Trust

Consolidated Statement of Financial Activities for the Year Kaded 32 December 2N2
gnclnding Consolidated Incotne and Expenditure Account and Statement of Total

Recoilnised Gaias and Losses)

Rcconciltation of funds

Total funds brought fonvard

Total funds carried forward

Unrestricted Total
funds 2021

g

1„$21,341 1,$2l„341

~1,625 59 1,625 259k

All of the group's activities derive from continuing operations during the above two periods.

Thc funds breakdown for 202 t is shown in note 17.

The notes on pages 1$ to 27 form an integral part oi' these financial statetnents.
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Medeshamstede Education Trust

Consolidated Balance Sheet as at 31 9eceutber 2922

Axed assets

Tangible assets

Note

1,567t413 1.303,728

Current assets
Stocks

Debtors

Cash at bank and in band

13

14

15

!83,476

31,770
2999 9

1479361

3,720

268,330

Creditors: Amounts famng due within oue year

Net current assets

Net assets

Funds of thc group:

Iinrestricted income funds

Unrestricted funds

475,205

(168.677)

306,528

419.411

321,531

1,873,941 1„625,259

ltll72. 94l l,d29,299

i,a'I2, 94l 2.429299

The flnanoial statwnents on pedes lit to 27 were approved by ths Trustees. snd autltorised for issue on furl@...
and signed on their behalf by:

I

Sloart Kvitb 6;:;rfirder

Trustee

The notes on pages 15 to 27 form an integral part af these financial statements.
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Medeshamstede Education Trust

'Salance Sheet as at 3I December 2022

Fibbed assets

Tangible assets

fnvesnnents

Note
2022
f

1,422,764
2

1,422,766

2021

1.144,543
2

1,144,545

Current assets

Debtors

Cash at bank and in hand

Creditors; Amounts falling due ta4thtn one year

Net current assets

Net assets

Funds of the charity:

14 3,443

15 %1278

99,721

(21,733)
93,369

71,636~6.262)

Unrestricted income funds

Unrestricted funds 1612666 1,269.919

Total funds t,di2, e68 1 209,919

The finaneislstsinnents on pence into 29 were pp o cd by rhe Trnstees snd carhodred forissue on ... 20/P/52
and signed on their behalf by:

w h'tuft iieet'th CrÃdaer
Trustee

The notes on pages 15 to 27 form sn integral part of these finanaal statements,
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Medeshatnstede Education Trust

Consolidated Statement of Cash Plows for the Year Ended 3I December 2N2

Cash flows from operating activities

Net cash income

Adjustments to cash flows from noncash items

Depreciation

%'orhtng capital adjnstments

Increase in stocks

(Increase)/decrease in debtors

Increase/(decrease) in creditors

Net cash flows from operating activities

Note

13

14

16

258,682

346,609

(36,115)

(38,050)
70 798

343,242

2021

103,918

81,253

185,171

(808)
48.824

(22,248)

210,939

Cash tlows from investmg activities

Purchase of tangible Axed assets

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 Dcccinbcr

(35 1.,613) (78,169)

(8,371) 132,770

268,330 135,560

All of the cash flows are derived from continuing operations during the above two periods.

The notes on pages 15 to 27 form an integral part of these financial statements,
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Medeshamstede Education Trust

Notes to the 5'inancial Statements for the Year Knded 31 December 2022

Charity status

The Medeshamstede Educatioa trust is an unincorporated charit (no: 1071840) registered in England and %sita.
The registered address is Breckland Park Scbool, Ecotech Centre, Turbine Way, Swstfhsm, PE37 7XD.

2 Accounting poscles

Summary of significant accountiag pohcies and key accounting estimates
The principal account'mg policies applied ia the preparation of these financial statements are set out belo&v, These
policies have been consistently applied to all the years presented, unless otherwise stated.

Statement oi' compiiaaee
The financial statements have been prepared in accordance with Accouating and Reporting by Charities: Statement
of Recommended Practice (applicable to charities prepariag their accounts in accordance with the Financial
Reportiag Standard applicable in thc UK and Republic of ireland (FRS 102)) (issued in October 2019}- (Charities
SORP (FRS 102))„the Financial Reporting Standard applicable in the UK aad Republic of Ireland (FRS 102) sad
the Companies Act 2006.

Sash of preparation
Medeshamstede Education Trust meets thc definition of a public benefit entity under FRS 102. Assets aad Habilities
sre initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
poiicy notes.

Bash of consolidation
The Consolidated statement of financial activities (SOFA) aaa Consolidated balance sheet consolidate the financial
statements of the Charity aad its subsidiary undertaking. The results of the subsidiary are consolidated on a line by
line basis.

The Chariiy has also taken advantage of the exemption available to a qualifying entity in FRS 102 from the
requirement to present a Charity only statement of cash flows and certain disclosures about the Charity's financial
instruments within the consolidated financial statemeats,

iso separate SOFA has been prepared for the Charity alone.

Goiag concern
The trustees consider that there are no iaatcrial uncertainties about the group's ability to continue as a going concern
nor any significant areas of uncertamty that affect the caaying value of assets held by the group.
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Medeshamstede Education Trust

Notes to the Financial Statements for the Year Endett 31 December 2021

income and endowments

AII income is recognised once the Charity has entitlement to the income, it is probable that the income will be

received and the amount of income receivable can be measured reliably.

The recognition of income Irom legacies is dependent on establishing entitlemcnt, the probability of receipt snd the

ability to estimate with suI6cient accuracy the amount receivable. Evidence of cntltlement to a legacy exists when

the Charity hss sut5cient evidence that a gift has been left to them (through knowledge of the existence of s valid

will and the death of the benefactor) and the executor is satisfied that the property in question will not bc required to
satisly ciaims in the estate, Receipt of a legacy must be recognised when it is probable that it &vill be received and

the fair value of the amount receivable, which will generally be thc expected cash amount to be distributed to the

Charity, can be reliably measured.

Grants are included in the Consolidated statement of financial activities on a receivable basis, The balance of
income received far specific purposes but not expended during the period is shown in the relevant funds on the

Balance sheet. Where Income is received in advance of entitlement of receipt, its recognition is deferred and

included in creditors as deferred income. Where entitlement occurs before income is received, the incoine is

accrued.

Income tax recoveiable in relation to investment income is recognised at the time the investmeru income is

receivable.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable

scttlcmcnt is required and the atnount can be measured reliably. All costs are allocated to the applicable expenditure

heading that aggregate similar costs to that category, Where costs cannot be directly attributed to particular headings

they have been allocated on a basis consistent with the usc of resources, with central staff costs allocated on the

basis of time spent, snd depreciation charges allocated on the portion of thc asset's use, Other support costs are

allocated based on thc spread of staff costs.

Support costs
Support costs include central functions and have been allocated to activity cost categories on a basis consistent with

thc use of resources, for example„allocating property costs by floor areas, or per capita, staff costs by the time spent

and other costs by their usage.

Geveraance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements,

including audit, strategic management snd trustees meetings and reimbursed expenses.
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Medeshnmstede Education Trnst

Notes to the Financial Stntementn for the Year Ended 31December 2022

Tangible fixed assets
Tangible fixed assets costing g500 or morc are capitaliscd snd recognised when fumre economic benefits arc

probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets arc initially recognised at cost. After recognifion, under thc cost model, tangible fixed assets

are measured at cost less accumulated depreciation and any accumulated impairment losses. All costs incuned to

bring a tangible fixed asset into its intended working condition should be included in the measurement of cost.

Depreciation and amortisatton
Depreciation is charged so as to allocate the cost oftangible fixed assets less their residual value over their estimated

useful lives. Assets costing less than f500 are written off to the SoFA in the year of purchase.

Asset clues
Freehold property

Fixtures 4 Fittings

Office Equipment

Depreciation method and rate
2'/e Straight Line

25/o Reducing Balance

33% Straight Linc

Current «sset iavesiments
Fixed asset inveslments are a form of financial instrument and arc initially recognised at their tansacctinn cost and

subsequently measured at fair value at the Balance sheet date, unless the value cannot be measured reliably in which

case it is measured at cost less impairment. Investment gains and losses„whether realised or unrealised, are

combined and presented as 'Oains/(Losses) on investments' in the Consolidatml statement of financial activities.

Investments in subsidiaries are valued at cost less provision for impairment.

Stock
Stocks arc valued at the lower of cost and net realisable value atter making due allowance for obsolete and

slow-moving stocks. Cost inciudes all direct costs and an appropriate proportion of fixed and variable overheads.

Trade debtors
Tmde and other debtors are recognised at the settlement amount after any trade discount offered. Prcpayments arc

valued at the amount prepaid net of any trade discounts due.

Liabiltles and provisions
Liabilities are recognised when there is an obligation at thc Science sheet nate as a result ot a past event, it is

probable that a transfer of economic beneht will be required in settlement, and the amount of the settlement can be

estimated reliably.

Liabilities arc recognised at the amount that thc Charity anticipates it will pay to settle the debt or the amount it has

received as advanced payments for the goods or services it must provide.
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Medeshamstede Education Trust

Notes to the Financial Statementa for the Year Ended 319ecember 2022

Cencessionary loans
Concessionaty loatts include those payable to third parties which are interest free or below market interest rates and
are made to advance charitable purposes.

Fund structure
General funds arc unrestricted funds which are available for use at the discretion of the Trustees in furtherance of the
general objectives of the Group and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific testrictions imposed by donors or which
have been raised by the Group for particular purposes, the costs of raising and administering such funds arc ctuuged
against the specific fund. The sim snd use of each restricted fund is set out in the notes to the financial statemeuts.
Investment income, gains and losses are allocated to the appropriate fund.

Financial Instruments

Clossific. nrfon

Financial assets and financial liabilities are recognised when the group becomes a party to the contractual provisions
of the instrument.
Financial liabilities snd equity instruments are clsssi5ed according to the substance of the contractual arrangements
entered into, An equity instrument is sny contract that evidences a residual interest in the assets of the group atter
deducting ail of'its liabilities,

3 income from donations and legacies

Gas and donations

Unrestricted
funds

General

977,492

Total
funds

377,45?

Total for 2022

Total for 2D21

377,452 377,.432

9 $ggr

4 incense frees charitable activities

Rental Income less Student fees paid

Total for 2922

Total for 2D21

Unrestricted
f'ends

General

1 'l57

Total
funds

2,767



Med@shamstede Education Trust

Notes to the Financial Statements for the Year Ended 31 December 2022

5 Inconl frotn other trading activities

Trading Income - Nexus Team Limited

Unrestricted
tjands

General
8

t,N1 1$i

Total
funds

f.
1,891,151

Total t'o r 2022 1,891,151 1,891,151

6 Expenditure on raising funds

a) Costs of trading acttvNes

1rsding costs - Nexus Team Limited

Total for 2022

Total for 2021

Note

Varestrlcted
faadh

General

1,704.017

Total
fuods

g
1,764,017

1,764,017 1,704,017

1/94, 211 1@94~~11

7 Expenditure oa charitable activities

Charitable Activities

Total for 2021

Note

8

Unrestricted
funds

General

308,671

Total
funds

308,671
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Medeshamste9e Education Trust

Notes to the Financial Statements for the Year Xntled 31 December 2022

8 Analysis of'support costs

Snpport costs aUoceted to charitable activities

Charitable Activities

Presatscs
costs

Governance Admheistration inclndhsg
costs costs depreciation

Other
support

costs

2!ID,D)W

Total
2022
f

)i)8l)7)

Charitable Activities

Governance
costs

),)))0

Pre nriiscs

costs
Finance including

costs depreciation

),060 'M, )40

Other
support

costs

98.625

Total
202I
f

ill), .~Hi

Other support costs are donotions made to OSO.

Staff costs are nil. The Medeshamstcde Education Trust is run entirely by volunteers.
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Medeshamstede Education Trust

Notes to the Financial Statements for the Year Ended 31 December 2022

9 Trustees remuneration aed expenses

No trustees. nor any persons connected with them, have received any rcmuncraiion from the group during the year.

No trustees have rcccivcd any rcimburscd expenses from the charity during the year.

10 Auditors' remuneration

Other fees to auditors

The auditing of accounts of any associate of the charity

A11 other non-audit services
6,000

XD?3

f

5,000
2,250

6,IMD V, HG



Nedeshamstede Education Trust

Notes to the Financial Statemeuts for the Year Ended 31 December 2022

11 Tangible axed assets

Laud and Furniture snd
buildings equipment Total

Cost

At I January 2022

Additions

At 31 December 2022

Depreciation

At I January 2022
Charge for the year

1,&71,148

349,039

2/20, 187

602,601
84,016

92,378 1,963,526

2,574 351,613

94„952 2,3 i 5, 139

57,197 659„798
3,312 37,323

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

Charity

61,109 747„726

1,333..'174 31.
, II43 1,34,413

I,2683547 35,1&l 1,303,728

Land and
buIMIngs Total

g

Cost
At 1 January 2022

Additions
1,747,144

3303542
1,747,144

330,542

At 31 December 2022

Depreciation
At I January 2022

Charge for the year

At 31 December 2022

Iqet book value

At 31 December 2022

At 31 December 2021

2,077,685 2,077,685

602,601 602,601
32 323 32,322

654„921 654, 921

1,422, 744 1,422 744

1, 144 343 I, 144, 343
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Medeshamstede Education Trust

Notes to the Financial Statemeats for the Year Ended 31 December 2N2

12 Axed asset investments

Shares in gronp undertahtngs and partiicipsting interests

Subsidiary
andertaldags Total

Cost
At I January 2022

At 31 December 2022

Net boob valnc

At 31 December 2022

At 31 December 2021

Details ef undertaldngs

Details of tbe investments in which the charity holds 20N or more of the nominal value of any class of share capital
are as follows:

Undertakmg
Coantry of Proportion of votiag rights Principal
incorporation Holding snd shares held activity

2022 2921

Subsidiary nndertaldngs

Nexus Team Limited United Kingdom 100o/o 100%
Sale of
Retails goods
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Medeshamstede Education Trust

Notes to the Financial Statements for the Year Ended 319ecember 2022

The profit for the financial period of Netns Team Limited was 8$4, 131 (2021 - f271,607) and the ~ste
amount of capital snd reserves at the end of the period was f361,474 (2021 - 6415,343).

13 Stock

Group Charity
2022 2021 7022

g 8
lll .476 147,261

14 Debtors

Trade debtors

Prepayments

Other debtors

Group
2022 2021

f. f4

10,489 (10,253)
3,000 127

18 2111 i 3,846

Charity
2022 2021
s

3,443 (31,860)
127

Ã,000

I 5 Cath and cash equivalents

Cash at bank

Group
2022 2021

f.
259,959 268,3M

2022 2021
8 f.
96,278 92 269

16 Creditors: amounts falmng dne within one year

Trade creditors

VAT grant repayable

Other creditors

Accrasis

2022

133,871

958

24,848

9,000

2021

64,270

1,412

20,99$
11400

2022
s

4,435

833
I

4,750

2021
s

(4,740)

2
1 LQQQ

168,677 97.8110 10.019 6;62
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Notes to the Financial Statements for the Year Ended 31 December 2022

17 Funds

Group

Unrestricted thuds

General

Balance at 31
Balance at I Incondng Resources Decensbcr

January 2022 resources expended 2022
f f f,

12'l,370 ('Z, OJ2, 68ll) i.rl' 94/

Batance st 1

Janaary 2021
g

Iacomiag
resources

Resources
expended

g

Balance af 31
Decensher

2021

Unrestricted fands

General i,&2 i,kei i,690.354 I $76.iUQ 1.62',259

Charity

Unrestricted fisnds

General

Balance st 1
January 2022

Inco using

resources
Resources
expended

Balance at 31
Dcccusher

2022
f.

Unrestricted funds

General

Balance at 1
January 2021

f

Incosning
resources

g

Resources
expended

Balaacc at 31
Decesuher

2021



Medeshamstede Education Trust

Notes to the Finattcial Statements for the Year Ended 31 December 2022

tg Analysts of uet assets behveen Ands

Tangible fixed assets

CutIent assets

Cunent liabilities

Total net assets

Tangible fixed assets

Current assets

Current liabilities

Total net assets

Unrestricted
Ands

General

1/67,413

475,205
~(}(886}}

Unrestrictetl
funds

General
g

1,303,728

419,411~}}(}(}0}

1,625,259

Total Ands at
31 Decetuher

2022
g

1,567,413
475,205

( i 68,677)

Total Ands at
31 December

2021
g

I/03, 728

419,411~9},R(}l}}

1„625,259
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Medeshamstede Education Trust

Notes to the Financial Statements for the Year Ended 31 December 2022

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Unrestricted
funds

General

1,422,764

2

99,721~101119

Total Sands at
31 December

2022
s

1,422,764

2
99.721~(10019

1,$12,468 1.$ 12,468

Tangible hxed assets

Fixed asset investments

Current assets

Current liabilities

Unrestricted
funds

General
g

1,144,543

2
71,636
(692o2)

Total Sands at
31 December

20?1
g

1,144,543

2
71,636
(6,262)

Total net assets 1,909,919 1,909,919

19 Related party transactions

Charity
As stated in Note i2„Nexus Team Limited wss s whoiiy owned subsidiary undertaking of the Charity, f241,000
wss received by the Charity from the subsidiary under gilt aid.
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