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Report of the Trustees of Kadampa Meditation Centre Kent (a Charitable Company limited 
by Guarantee): 
 
 
The Trustees present this report with the financial statements of the company for the 18 
month period ending 31st December 2022. 
 
Objectives and Activities     
 
 
The principal aim of the company is to promote Kadam Dharma according to the teachings 
of Je Tsongkhapa, in accordance with the internal rules of The New Kadampa Tradition – 
International Kadampa Buddhist Union NKT – IKBU). To accomplish this, the centre has two 
principle trading activities: 
 
1. Teaching the three study programmes of the NKT IKBU 
2. Providing the facilities to house a community of people who wish to engage in the 
Buddhist way of life. 
 
In order to achieve the first aim, teachings are conducted within the centre and in hired 
venues around Kent. This generates a source of income. 
 
Rental Income from residents is the second source of income, with a maximum income of 
£1975 pcm when all rooms are rented out. 
 
Other income comes from sales of books, electronic downloads and statues etc from our 
shop in the centre which generates a small profit. There are also donations from 
benefactors. 
 
Achievements and Performance     
 
The centre continues to perform strongly with an increase in core membership, leading to an
increase in overall revenue from membership subscription and courses. This is the result of 
an increase in the number of dharma teachers and hence the number of classes we can 
practically deliver. Additionally, we have been able to increase the reach of our programme 
to new venues across Kent, which has been a positive development. 

We are still actively looking to identify and secure a new centre and hope that we will 
achieve this aim soon, to enable us to develop a more active centre and grow our sangha 
community. Please note income from room rental was impacted because of the house going 
on the market. We intentionally reduced the number of tenants, to make the house more 
appealing when prospective buyer came to view the property. We also had the house tenant 
free for a period as we had accepted an offer, however this unfortunately fell through. 

The outlook for the community is positive and the team is fully committed to ensuring we 
identify a new centre that will serve Kent for many years to come. 

 



Statement of Trustees Responsibilities: 
 
The Trustees are responsible for preparing the Report of the Trustees and the Financial 
Statements, in accordance with applicable law and regulations. 
Company law requires the Director to prepare financial statements for each financial year. 
Under that law the Trustees have elected to prepare the financial statements in accordance 
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting 
Standards and applicable law). Under company law the Trustees must not approve the 
financial statements unless they are satisfied that they give a true and fair view of the state 
of affairs of the company and of the profit and loss of the company for that period. In 
preparing these financial statements, the Trustees are required to: 
 
- Select suitable accounting policies and then apply them consistently; 
 
- Make judgements and accounting estimates that are reasonable and prudent; 
 
- Prepare the financial statements on the going concern basis unless it is inappropriate to 
presume that the company will continue in business. 
 
The Trustees are responsible for keeping adequate accounting records that are sufficient to 
show and explain the company’s transactions and disclose with reasonable accuracy at any 
time the financial position of the company and enable them to ensure that the financial 
statements comply with the 
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Companies Act 2006. The Trustees are also responsible for safeguarding the assets of the 
company and hence for taking reasonable steps for the prevention and detection other 
irregularities. 
 
This report has been prepared in accordance with the special provisions of part 15 of the 
Companies Act 2006 relating to small companies. 
 
Signed on behalf of the Board of Trustees:
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