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SAMANVAYA PARIVAR LONDON LIMITED

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees present their annual report and financial statements for the year ended 31 December 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's Memorandum and Articles of Association, the Companies Act
2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102) (effective 1 January 2019)",

Objectives and activities
The charity is a company limited by guarantee. The charity's objects are to advance the Hindu religion and in
particular the teachings of the Late Swami Shree Satyamitranand and to give and receive spiritual guidance.

To achieve this the charity promotes religious, social and cultural activities throughout the year by organising
weekly prayer meetings together with religious festivals.

There has been no change to these policies during the year.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

The centre has continued to provide facilities for the religious and cultural expression of Hinduism. This includes
facilities for prayer, religious festivals and research for those wishing to advance their spiritual knowledge.

Part of the building owned by the charity has been let to third parties; this provides an additional source of
funding.

Future plans

It is the strategy of the trustees to continue to develop and improve the charity's facilities for worship for the
foreseeable future. The trustees will also direct energy and resources towards the advancement of culture and
religion.

The trustees will continue work on developing a library, providing religious and cultural books and materials. The
aim of the trustees is to combine access to a library with the provision of classes to encourage the greater
involvement and advancement of the younger generation.

Public benefit

The principle activities of the charity during the year continued to promote the Hindu religion and in particular
teachings of Swami Shree Satyamitranand. The trustees are aware of the Charity Commission guidance on
public benefit reporting as set out in Section 4 Charities Act 2011, The trustees believe that the charity achieves a
public benefit by providing these services as detailed in the 'Objectives and activities' section of this report.

Financial review and reserves policy
It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a sufficient level to ensure that, in the event of a significant drop in funding, the trustees will be

be raised. This ievel of reserves has been sufficiently maintained throughout the year.
Reserves as at 31 December 2022 amounted to £1,624,904 (2021: £1,656,198). This includes fixed assets with

net book value of £1,117,089 (2021: £1,117,125) leaving free reserves of £507,815 (2020: £539,073). The
trustees believe that these funds will be sufficient in meeting the charity's future needs.




SAMANVAYA PARIVAR LONDON LIMITED

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

Risk factors
The trustees actively review the major risks facing the charity throughout the year. Procedures have been
established for identifying significant risks and developing and implementing strategies to mitigate such risks.

Structure, governance and management
The trustees, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:

Mr B S Joshi
Mr H G Thakkar
Mr A M Patel
Mr A K Pate!
Mr P P Vakil

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company
and guarantee to contribute a sum not exceeding £1 in the event of a winding up.

A Board of Trustees of at least 3 members, who meet at frequent intervals during the year, administers the
charity.

New trustees can be appointed by proposal and the subsequent vote of existing members. All members are
given the opportunity to vote with regard to re-election/appointment and may do so in person at the Annual
General Meeting or by post if unable to attend.

investment powers
Under the Memorandum and Articles of Association, the charity has the power to make any investment which the
trustess deem fit.

Statement of Trustees’ responsibilities

The trustees, who are also the directors of Samanvaya Parivar London Limited for the purpose of company law,
are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and
fair view of the state of affairs of the charity and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP:

- make judgements and estimates that are reasonable and prudent: and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial statements comply with
the Companies Act 2006, They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.




SAMANVAYA PARIVAR LONDON LIMITED

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees' report was approved by the Board of Trustees.

e

Dated: ..... }2/5[ 2—0 7—,1%
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SAMANVAYA PARIVAR LONDON LIMITED

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF SAMANVAYA PARIVAR LONDON LIMITED

| report to the trustees on my examination of the financial statements of Samanvaya Parivar London Limited
(the charity) for the year ended 31 December 2022.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying
out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2 thefinancial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

S i

Sundeep Visana FCA
for and on behalf of MCT Partnership LLP

Chartered Accountants

1 Warner House
Harrovian Business Village
Bessborough Road
Harrow Middlesex

HA1 3EX

patee: 1230207 3




SAMANVAYA PARIVAR LONDON LIMITED

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

Unrestricted Unrestricted

funds funds
2022 2021
Notes £ £
Income from:
Donations and gifts 3 24,008 2,271
Charitable activities 4 900 600
Investments 5 26,607 25,741
Total income 51,515 28,612
X i on:
Direct expenses [ 21,422 -
ri activities

Donations 7 43,254 -
Core religious and spiritual activities 7 18,133 25,084
Total charitable expenditure 61,387 25,084
Total resources expended 82,809 25,084

Net (expenditure)/income for the year/
Net movement in funds (31,294) 3,528
Fund balances at 1 January 2022 1,656,198 1,652,670
Fund balances at 31 December 2022 1,624,904 1,656,198

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.




SAMANVAYA PARIVAR LONDON LIMITED
(A COMPANY LIMITED BY GUARANTEE)

BALANCE SHEET
AS AT 31 DECEMBER 2022
2022 2021

Notes £ £ £ £
Fixed assets
Tangible assets 11 1,117,089 1,117,125
Current assets
Stock 12 3,000 5,783
Debtors 13 3,883 1,148
Cash at bank 505,932 539,839

512,815 546,770

Creditors: amounts falling due within
one year 14 (5,000) {7,697)
Net current assets 507,815 539,073
Total assets less current liabilities 1,624,904 1,656,198
Income funds
Unrestricted funds 1,624,904 1,656,198

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act
2006, for the year ended 31 December 2022.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

Company Registration No. 03491421
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SAMANVAYA PARIVAR LONDON LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

1.3

14

1.5

Accounting policies

Company Information

Samanvaya Parivar London Limited is a private company limited by guarantee incorporated in England and
Wales. The registered office is 1 Warner House, Harrovian Business Village, Bessborough Road, Harrow
Middlesex, HAT 3EX.

Accounting convention

The financial statements have been prepared in accordance with the Companies Act 2006, FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” ("FRS 102") and the Charities
SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
Preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public Benefit Entity as defined by
FRS 102,

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Fiows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The accounts have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties at fair value. The principal accounting policies adopted are set out below,

Going concern

At the time of approving the accounts, the trustees have a reasonable expectation that the charity has
adequate resources to continue in Operational existence for the foreseeable future. Thus the trustees continue
to adopt the going concern basis of accounting in preparing the accounts.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives,

Incoming resources
Incoming resources are reported gross.

Incoming resources from charitable activities and investment income are recognised when amounts can be
measured reliably and it is probable that the income will be received.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at
the time of the donation,

Resources expended
Charitable expenditure comprises of all expenditure incurred in meeting the charitable objects.

Expenditure is recognised in the period in which its incurred. Expenditure includes VAT which cannot be
recovered,




SAMANVAYA PARIVAR LONDON LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1.6

1.7

1.8

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses,

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write
off the cost less estimated residual value of each asset over its expected useful life, as follows:

Fixtures, fittings and equipment 15% reducing balance

No depreciation has been provided on the property on the basis that the estimated residual value would be
higher than the current cost.

Stock
Stock is stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
of finished books.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present
value of the future receipts discounted at a market rate of interest. Financial assets classified as receivable
within one year are not amortised.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or
are settled, or when the charity transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but control of
the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Basic financial liabilities

Basic financial liabilities are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest Financial liabilities classified as payable within one year are not
amortised.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.




SAMANVAYA PARIVAR LONDON LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

2 Critical accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

periods,

3 Donations and gifts

Unrestricted Unrestricted

funds
2022
£
Donations and gifts 24,008
4 Charitable activities
Membership
fees and

funds

2021
£

2,271

—_—
e e

Membership
fees and

subscriptions subscriptions

2022
£

Incoming resources within charitable activities 800

——

5 Investments

2021
£

600

—_—

Unrestricted Unrestricted

funds

2022
£

Rental income 25,720
Interest receivable 887

26,607

funds

2021
£

25,720
21

25,741




SAMANVAYA PARIVAR LONDON LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

6

10

Raising funds

Direct expenses

Other trading activities

Charitable activities

Depreciation and impairment
Donations

Rates

Insurance

Light and heat

Repairs and maintenance
Postage and stationery
Telephone

Sundry expenses

Bank charges

Books

Employees

The average monthly number of employees during the year was:

Total

Trustees

Donations

43,254

|

Core religious
and spiritual
activities

2022
£

36

1,237
1,548
6,990
4,800
110
463
258
131
2,580

—_—

18,133

2022 2021
£ £
21,422 -

Total Core religious

and spiritual
activities

2022 2021
£ £

36 43
43,254 -
1,237 16,576
1,548 2,596
6,990 3,940
4,800 1,118
110 -
463 427
258 288
131 06
2,560 1,000
61,387 25,084
2022 2021
Number Number

None of the trustees (or any persons connected with them) received any remuneration during the year.

Taxation

The charitable company is exempt from corporation tax on its charitable activities.

= Ailks
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SAMANVAYA PARIVAR LONDON LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

"

12

13

14

Tangible fixed assets

Cost or valuation
At 1 January 2022

At 31 December 2022
Depreciation and impairment
At 1 January 2022

Depreciation charged in the year

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Freehold Fixtures,
land and fittings and
buildings equipment

£ £

1,116,883 5,922

1,116,883 5,922

- 5,680
- 36

= 5,716

1,116,883 206

1,116,883 242

Total

£

1,122,805

1,122,805

5,680
36

5,716

1,117,089

1,117,125

On an historical cost basis land and buildings would have been included at an original cost of £738,725 (2021-

£738,725).

Stock

Goods for resale

Debtors
Amounts falling due within one year:

Other debtors
Prepayments

Creditors: amounts falling due within one year

Other creditors
Accruals

2022 2021
£ £
3,000 5,783
2022 2021
£ £
3,883 -
- 1,148
3,883 1,148
2022 2021
£ £
5,000 7,247
- 450
5,000 7,697

-11-



SAMANVAYA PARIVAR LONDON LIMITED

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

15  Share capital

The company is limited by guarantee, not having a share capital divided into shares. In the event of the
company being wound up, every member undertakes to contribute a sum not exceeding £1.

16  Capital commitments

At the balance sheet date, the trustees of the charity are committed to spending £200,000 on an extension to
the existing freehold building in which the charity conducts its normal activities.

-12-



