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TIIE CO»YDRAY IIEBJTAGE TRLIST
(A COIVIPANY LliVII TED BY GUARAN'I'EE, NOT IIA VliNG A SklARE CA I'ITAL)
TRUSTEES' REPORT (INCLUDJNG DIRECTORS' REPORT)
FOR TIIE YL'AB KNDLD 31 MARCLI 2022

I'hc Tiustccs prcsmit their rcport and unaudited accounts for the year ended 31 March 20 2

'I'he accounts have been prepared in accordance ivith the accounting policies sct out is Dote I lo die Iinancial stateinents an&I comply with
the charity'1 govert&ing document, thc Companies Act 2006 and "Accounting an&I Reportiag by Charitios: Statement ol' Recommended
Practice npplicablc tu charitics preparing iheii accounts in accordance with dic Financial Reporting Standard applical&le in the UR and
Republic of Ireland (FRS 102)" (as amended I'or ac&a)un ting peto&LA commencing Bein I January 2016).

Objects and uctivities

The ob)ect of thc clwrity is to preserve, maintain, improve and manage t'or the public benefit, the niins of the Tudor mansion known
as Cowdray Ruins together with iis chattels and adjoining amenity land, and (o facilit&te and encourage access to an&I study and
appreciation of the Cow&lray Ruins and thc clmttels by ihc genenil public.

Aebleven&cats an&I performance

Prior to the 2020 season Cowdray Ruins undenvent a thorough building survey involvingstmcuiral enginec&s, and suiveyors. This
has continued in 2021 and to date mid has bcm& extended (o include archaeological surveys and a review ot'sat'e visitor access.

Professional advice continues (o be taken m&d most mess of thc heritage site arc closed Io the general public. A snmll number of
curn&ed tours were undertaken m&d, as a consequence of the limited access to tbe sile, visitor nanibers fur(ber decreased and income
I'rom en(iy tickets ceased. Two living histo&y events were held an&i t'ec&lback proved pnsitivc.

Towards the en&I of &Viareh 2020 the Trust ivas successful in obtaining a Natioaal lottery lleritage Fund grant tn conduct a
t'easihility study, to involve the local community and o&ganisations, titled" Planning for ilia Future of Cowdray Ruins". Ii is
intendc&l to &eel& views ns to thc iinproven)en( of the visitor expe&'ience and create A siiitaiaablc business plan t'or The Cowdray
Ruins. This &vill feed into a.potential further bid for capital fimds fi'om the iNA&ional Lcttciy ktcrhage I'und for itnmediate building
repair and picservation work to enable the business plan to be nchicved and for tlm sits to Iiilly reopen to thc public. Duc lo the
Covid1 9 sitaation this projeci has been extended.

One fiill time and three part-time dmy mar&age&1 And one visitor experience assistant were employe&i in ihc 2021 season.
Volunteers were involved in the living I) istory events.

Fbi a llc I a I 1'cvi civ

The Trust hss a deficit of f18 624 for the year and has acmiinulated rcacives of f64 842 asat 31 March 2022. It should be noted
that f 13,100of these rcscives have been allocated for the Icasibility study noted above.

As part ol'creating a sustainable business plan thc Trust aims to accumulate suAicicnt annual resmvcs I'or the eflbctive management
o('emergencies and the funding of mmual property maintenance requirements of Cowd&ay Ruins.

Visitor openings will take place on the same basis as above during summm' 2022 subject to Ooveinment gui&leliucs in rcspcct of the
col'ul)AV&1'ils palldc&11&c

Structure, gavernancc And management

The Co&vdray I lerimge 'I rust is a Cong)any Limited by Quarnntee. The company was incorporated on 27 Novcn&bm' 1997 and its

compm&y number is 3472093, It is a registeied cl&nrity, nirmbei 1071069

Since 31 January 2013, ti&e Trust Ims been inanaged by represen&at&ves of d&e Cowdray Fstate. As of 8 October 2021 tbe buai d bas
grown with thc addition ol lrustees witl& lhe Apprnprialc skill sets.

All of the T&ustees are also the directors of iE&i; company for the purpose of company law m&d they me listed on tbc inlormation

Pago,
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THE COWDR&&& Y IIERITAGL' TRUST

(A COfHPANY Llh'lITFI) OY GUARANTL'L', NOT HA VING A SHARE CAPITAL)

TRUSTEES' REPORT (INCLUDING DIRFCTORS' REPORT)
M)R THF. YFAI( ENDED SI MARCH 2022

New Tnistces are appointed by tl&e existing Trustees as and ivhen they deem i( appropriate mid necessary,

Induction and training ot'new Tn&stees is cong&le(ed by (he existing Tmstees. Tmstees are kept up to &late with Charity issues l&y

at(ending upda(cs ivhen necessary. In addition, Tnistees keep up to date with relevm&t issues by reading the Charity Cot&»nission

website.

None of (he Trustees has any beneficial interest in the compmiv. All of the 1'nistees are nieinbers of the company and guarantee to

contribute 2 I in the even( of n winding up.

Statement af Trustees' responsibilities

The Tnisteei, wlio src also thc direc(ors oi'The Cu&v&lray llmitage Tmst I'or the p&a pose of conk&any lsw, arc responsible for preparing

the Trustees' Report and the accounts in accordance with applicable law and United Kingdon& Accounting Standards (United Kingdom

Generally Accepted Accounting Practice).

Company Lsw requires the Trustees to prepare accounts for each linanciul year which give u true and fnir view of the state of aflhirs of

the & harity and ot'(he incon&ing resources and application oi'resources, including tbe incon&e and expenditure, of the cluiritable company

for that. year.

In prepiudng these accoun(s, thc Trustccs me required (o:

«select suitable accounting policics and then apply ihem consisten(ly

' observe the methods and principles in the Clmrities SOIU',

*make judgements and estimates that are reasonable and pmdcnt

usta(e wl&c(hcr applicable VK Accounting Standards have bccn followed, subjec( io any material dcparturcs disclosed and explained

&i& (i&&.' i&ceno&&is; ail&1

*prcpmc the accounts on the going concern basis unlem i& is inappropriate (o presume that tl&c charity will continue in operation.

1'hc trustccs arc responsible for keeping proper accoun(ing records which disclose will& reasonable accuracy a( any time the

financial position of the charitable company and enable iltcni (o ensure thai the financial sm(ements comply with the Co&t&panies Act

2006. They are also responsil&le for salegum ding the assets of ihe company nnd hence for taking reasonable steps t'or ihe prevcnlion

and detection of ti aud m&&l other in egulm'i ties.

The Tnistecs have rcfcrr&nl to tlm guidance contained in (lie Charity Commimion's general guidance on public bene(0 when reviewing

thc aims nnd objectives and in planning the fi&lure activities. In partirulm, (he Trna(ces consider how plmu&ed activities will

con(ribute to the sin&s and objects they hnve sel. The 'I'rus(ecs consider thc current activi(ics deliver public benetlk Details ot'(hc

objects which loim (he basis of this policy are given earlier in ibis report.

On behalf of the Trustees

Andrew l&enaedv~+
Chairman

2022
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'I'HE COYIDRA Y H KRITAGK 'I'RUST

(A Cpt&IPANY Ll&VHTKD IIY GUARANTVE, NOT HAVliNG A SHARE CAI'ITAL)

INDEPEi (DEN'I' EXAMINERS' REPORT
TO THE TRUSTVES OFTIIK COWDRAY IIEILITAGE TRUST

I rcport to the charily Tnislccs on my examination of the financial statcnients of The powdray I leritage Trust (the charity) for the

year en&lcd 31 I«larch 2022.

Responsibilities nnd liasis of report
As the Tnistccs ol'ihe cluirity (and also ips directors for the puipos«s oi company law) you are responsible for the preparation of thc

financial statements in uccoi dance with the rcquircmcnts ol' the Companies Act 2006i (thc 2006 Act).

Having satistied niyself that the financial statements of tlie charity are not required tobe audited under part 16 of the 2006 Act mid

are eligible &or independent examination. I report in respect of my examination ol'the charity's finmicial statements carried out

unde section l45 ol'the Charities Act 20l I (tbc 20l I Act). hi carrying out my examination I have followed all the applicable

Directions given by thc Charity Commission under section I 4 s(5)(b) ot' the 201 I Act.

In&lepcndcitt Examiners Statement

I have complete&I my examination. I confirm that no nmtters have come to my attention ia cnanection ivith the examination giving me

cause to believe that in any material respect:
accountiag records were not kept iii f&wi)ect of the charity ns required Iiy section 386 of the 2006 Act: or

2 the linancial statements do not accord with those records; or
3 &he fioanrial sintemenis do not comply with thc accounting requiremen&s of seciioa 396 of the 2006 Act other

th lli ally feqllllellielit tl)flt tile flccouliLs give a ll'ile atld fair vieiv whirh is not a nuttter considered as part of au independent
examination; or

4 tile tinancial staten&ants have not been prepared in accordance with thc niethods an&I pnnciples of tbe Statement

of Recon&mended Practice f&n accounting and reporting by chm ilies applicable io charities prepwdng their

accounts on accordance witt& the Financial Reporling Standard applicable in the UK snd Republic of Ireland (FRS l02)

I have no concerns and lieve come across no other mauers in connection with thc exwaination to which attention should be drawn

i» this report in ordci to enable a proper ui)derstaoding of the financial statements to be reached.

Charles I loman I'CA

LINY Huckm Young (S.LL) Ltd

l 68 Chun:h Road

I-love

East Sussex
(3143 2DL

(date)



THE COXYDRAY HERITAGE THUS'I'

(A COMPA&VY I BAITED BY GUARANI'EE, NOT HAVING A SHARE CAPITAL)
STATEiVIENT OF FINANCIAL ACFIVITII'8) liVCI UDliVG INCO&4(E AViD EX PENDI'I'URE ACCOUN'I'

FOR TklE YEAR FNDED 31 &V(ARCH 2022

~ll

F(utile
2022

E

Unrestric(c&l

~I' ds

202 I

E

Income I'rom.'

Donations mid legacies
Charitable activities

Other trading ac(ivi(ics
Invcsilucll(s

2
3

4

5

80,025
3,088
1,014

l2,360

50,000

20,23f&

I0,663

Total income 66,486 80,899

Lrxpenditurc on:

Raising funds

Charitable activities

l0,738

74,372

300

68,327

Total resources expended 83, I l0 68,(i'!7

Nct inconle/(expandituim) for the year
Nct nlovcnlcllt hl funds

I)un&I balances n( I April 202(

I'"und balances at 3I March 2022

(18,624)

83,466i

f64 842

22,272

6(, I94

Z834(66

Thr statemein of financial activities also con)plies ivi(h (he requirement I'or an income and expcn&li(urc accouiit under the Compmlics Ac(
2006i.

I'ilgC 4



'I'H E COSY13 RA Y I I Elk(TAG E TRUST
(A CO&&r(PANY LI(VIITE0 13Y GUARANTEE, NOT HAYING A SHARE CAPITAI. )
IIALANCE SHEET
AS AT 31 h'IAI(CH 2022

Vised Assc(s

Notes

2022

E

2()21
E

Intangible Assets

Tangible Assets

Ciiiirciit A&sets

~9651
9,691

12 'l2)
(2,927

Debtors

Cash at bank an&I in hand

Creditors: amaunts falling due ivithin oue ycnr

Nct curreiit assets

To(nl assets less current linbilitics

laconic funds

Uiii'cstilctcd luiids

56,566
49,375

105,941

I \ ~&34,743

55, (51

d64 842

64,842

31,958
70,698

102,6 56

(32, 117

70,539

423,444

83,466

444, II42 8837466

The cong)auy is entitled to (he exei)q)(ion liom tl&e i&i&&lit requirement contained in seaion 477 of the (!Cn&pan(ca Act 2006, for (he year

ended 31 Ivlsrch 2022. No member of the co&1&piiiiy lies deposited a &in&ice, parsi&ant tc sec(ion 476, requiring an midi( of these accounts,

'I'he &1 iree(oii ackno&vl edge (hoir rcsponsibilit&cs for cnsmin„ that the company keeps accounting iecor&ls (vhich coinply wi(li section 386.
ot' the Act m&d for preparing accounts which give a (ruc and fair view of the s(atc of atfai&s ot'ihe company as a(ihe end of the finm&cia(

year and ol i&s incoming resources and application of resources, including its incume snd expenditure, tor the financial year in

accmdance with tfie &vquirements of sections 394 mid 395 aml which otherwise comply with the requirements of the Companies Act 2006
rotating to accounts, so fm as applicable to the company.

These accouals have been p&cpared in accm &lance with the provisions applioablc to companies subjcc( to Ilia sn&nil comps(ties' regiine.

'I'he tins ial statements were approved by the 13oard Ior issue on. . ... . .... .. , ..6... , ....t&,4.~~~..................2022

13 R Ne&vbigging

Dii'cc(oi'
I ~Kedged

I)tfgkqo

Company Regis(ra(iou Nu 03 172093

Pape S



'I'IIV. CONOID& Y IJEI(JTAGE TRUST
(A COGIPAi4Y I.IMITEI& BY GIJARANTEE, NOT IIA PING A SilARE CAPITAL)
NOTES TO 'I'Hll VINA. I&C'IAL STATEMEIVTS
FO(f THF. YEAR KNI)EB 3l NIARCII 2022

Accoantiag policies

Company iiifom1)ntiot)
The Cowdray Heritage TO&st is a private company limited by guarnn(ee incorporated in Fngland nnd WVales. The registered

office is Co&vdray Estate Office, lvlidhurst, Wcs( Sussex OU29 OA(3.

Accoiiii tll)g co&ivci&tion
The arcounts have been prepared in accordance with the charily's govcming docmnent, the Compw&ies Act 200G and

"Accoun(ing w&d Reporting by Charities: Statement of Recommended Practice applicable to charities preparing (heir

accounts in accordance with the Financial Reporting Stan&lard appiicabio in thc UK and Republic of Ireland (FRS 102)" (as

amended for accounting periods commencing fioni I Jsmiaiy 20 I 0). The charity is a Public Bmiefi( En(i(y as defined by

FRS (02.

I.2 Goi&ig Col'ICC&'ll

At (lip. lime ot'approving the account&, thp Trustees have;I reason;ible eipectalion that tbe charity hms adequate resources to

col&tiiluc Il) UPS&'a(ionaf CXLS(ence fo)' thc lol'Lwccahlc fii&UI'c. Thiis thl', Tiiistccs ccnlliliic to siioPt tl)c go)I)g coliccfl) basis ol'

accounting m preparing the accounts.

Clmi'ilsblc fi&nds

(huustricted fimds are uvsiluble for use at the discretion of the Tins(ees in f'urthsrancc of their charitable objectives unless

the funds have been designated for other puiposcs.

Restricted funds are subject to specific conditions by donoi s as (o how Ihcy way be used. The pu&poses and uses of tlm

res(ricted limds are se( out in (he no(es lo ihe accounts.

l)&CO)1) llig I'CSOUI'Ces

Income is recognised &vhen the charity is legally entitled to ii atler any per(urn&ance conditions have been n&e(, the amouu(s

cao be mensured reliably, nnd it is fnubable that income will be received.

I IIC I & IISIIC)iil Siiiiru le&&is u)ere&Ore IUI ILPI IIICUO&c i&i&i io IIIC I Ii)SI Oiii &1&)& I'Ui \ I V&II uy IIIC el&i& Ol Il IL' )I af. I'ill)US I Lwi Iveu Iuf

the purchase of fixed assets are accounted lbr as restricted inconm. The lrea(menl of the assets provided depends upon tbc

restriction imposed by thc grant and as lhc lixed assets' acquisition disclnrgcs &hc roslric(ion then the assets will be held i!&

tl&c ui&rntric(pd funds. A corresponding trans(i. i ot' ihe associated rrstnwcd iiicon&c will be made tn &i&e um estric(cd fund in

dlc yc')I' ot pili'ci&mc

I.S Resources expanded

A!(expendimre is accoun(cd I'or on an apcixiais l&a&is "nd has been plwssitied under headings that aggregate all costs isleted

lo this cntcgoiy. Where coshs cannot be attrilmtcd to particular hca&hngs thev have been allocate&i to activities on a basis

consistent with thc usc of the resources.

(&ovo('1&sl) cc costs a&u (11c coals assoc&etc&& '&v&0& il)c govcf1)QI)cc )u'railgcnlcii(8 ot I(le chili'l(y 'Ivlucll Iu( a(8 Io ule gc&tcf'0

running of the duirity as opposed to (hose costs associated with Iimdraising or charitable activity. h&eluded within this

ca(ego&y w'c costs associated &vi&h thc straiegif im opposed &o day!o pay a&anagen&enl Ul' tbe charities objcctivew

Sui)port costs we incurrod in supiiort of the expendi(urp nn the objects (ll lhc ti'&ISL

Page &i



THE COIYDRAY HERITAGE TRUST
(A COD(PA)sIY LIMITED DY GUARANTEL', NOT IIAVING A SHARE CAPITAL)
NOTES TO TIIE Vl iNANCIAI. STATEMENTS (continued)
2 OR THI. YEAR ENDED 31 ihtARCH 2022

Accon)itliig pollcfcs

Intnngible fixe&I asseLs other than goodwill
Intan«ible assets acquired separalely fiom a business arc recognised at cost and we subsequently measured at cost less

accumulated ainoitisation and acmunulate&l impairment losses.

Copyriglu su)i gki linc over tbe life of the asset

1.7 'I'angible fixed assets

Tangible fixed nssets are initially mecsure&l at cost and subsequently meuurc&l at cnst or valuation, net of dei)reciation und

any impaimieat tosses,

I)epreciaiion is recognised so as to u i'i!e of'I' the rosl or volua&ion of asscn less tlmir resi&lual values over their useful lives

on thc following bases:

pixiiires uiul fittings 25% mduoing balmice

The gain or loss m ising on the disposal of an asset is deterniined as the ditTC)e)scc between the sale proceeds and the

canying value of tbo asset, and is iecognised in net income/(expcndinirc) for the year.

l,g li)lpali'lncI)t ol fLm(1 ass&'ts

Eccovcniblc amom)l is the higher of I'air value less costs to sell and value in use. In assessing value in uso, the estinlated

Iuture cash flows are discounted to their present value using a pre-rax discount rata that reflects cunmit market asscssn)eats

of the time value ol'money an&i ihc risks specific to Ihc asset I'or )vhich thc estimates of fiiture cash flows have not bccn

adjusted.

If the recovcrablc amount of an asset!s estimated to bc less than iis canying wununt, tbe carrying ainount of the asset is

reduced to its iucovcrablc amounL An impaiimmit loss is recognised iiiinie&lialely in income/(expenditure) for the year,

unless tl)e relevant asset is corri. d ai a revalued amount, in which case tbc impairment loss is ircatc&l as a revalue(ion

decrease,

icecogliisco tiliptiilniiciii losses ai'c I'cvciaco II, 1)ul oiiiy 11, itic reasons I'ol')))cia'Ipairiilcnt toss ))ave ccascu fo apf))% 'lvllci'c

aii i)OPS)ri)icnt loss subsequently reverses, the canying amount of thc asset is increased to Ihe revised csiimate of'its

recovcrablc amount, but so that the increased carrying amount does not exceed the carrying ainount that would have been

deiermine&l Imd no impairment loss been recognised for Ihe asset in prior years. A reversal of an iiupairnlent loss is

I'ccogiliscd i)11)ncdiately, unless tho relevant russet is carried in at a revalue&I amount, ia which case the reversal Of the.

llllpaillncilt loss is treated as a revaluation increase.

Viilaiicfill instr)s)neo ts

Thc Company hns elected to apply the provisions uf'Section 11 «Basic I unniwial lnsuument:;«and Section 12 "Other

Financml Instruments Issues" of PRS I02 to all oi'its finmiciul instrument),

Finwicial insuumcnts aro recognised wheii ihe clu&rity becomes party to Ihc contractual provisions of tlm instrument

financial msets a) e offset, with thc net mnounis preseu!Cd in the accou)its when there is a legally enforceable riuht to set off
&hc iccognised amounts and there is an intention to settle oi) a ))et bnsis or to realise thc i)Sficl at)&I settle the liability

simultaneously.

Page 7



TkIE COIYD (&A Y HERITAGE TRUST
(A COhi PAN Y Ll&VIITE0 DY GUARANTEE, NOT HA Yli iG A SfiARL' CAPITA I )
NOTES TO Tll E FI&VA&VCIAL STATEirf giVTS (continued)
FOR THE YEAR ENDED 3l MARCH 2022

Bnsl cJlnmicl al assets

Basic financial assets, svhich include tonic aml other reecivablcs and cash an&I l&aid& balm(ca&, are initially measure&I at

trimsacti on prico including transac(ion costs and sre subsequently carried at uuort ised cos( using (he effective interc'st

Iilethod unless the ammgement constitutes s financing transaction, wheic thc transaction is measured at the present value of
the huure rcccipts discounted at thc niarket. rate ol'interesL

Accounting policies
Basic financial llablllrles

Basic finmicial liabili(ies, including Irade and other payablcs, are initially recognised at transaction price unless (he

arrangement constitutes a financing transaction, where the debt instrument is measured a( thc present value ot'the fiiture

reccipu discounted at a market rate of interest. Debt instnnnents are sub&a&pico(ly carried at amor(ised cost, using the

effective int rest rate method.

I'rade payables arc obligations to pay tor goods or services that bove been acquired iii ttie ordinary couise ol opera(tons

from suppliers. Accounts payable are classified as cuirent liabilities if payment is due ivithin one year or less. If not, they are

presented as non-cunen( liabilities. Trade payablas we recognise&I initially ai transaction price and subsequently measured nt

amortised cost using the etfective interest method,

Derocognlrlon offir&nncin! /inf&i(ilies

Financial liabiiitics are derecognised when the company's contractiuil obligations expire or are disclmrged or canccllcd.

I, IO Lrniployec banctfts

Paymmits to defined contribu(ion retirement benefit schmnes are charged as sn expense as they fall due,

Donations and lcgacics

2022 202(

Binhday House Trnst

Cowdray Dwe(lings Trust

Other donations and gifts

50,000 50,000
25

Chari(able nctivities 2022 2021

g

Entiy tickets n,0a inl

Other trading ac(ivities 2022

I
2021

Col'ollavll'ils glsmLs

Educatioll visILs

Shop income

Facility I'ees

I 9,90g

50

l2
9&3 32S

Laou

Page 0



'I'l(E COYYDIIA Y ICLrl(ITAGLI' TI(UST
(A COMPANY LIMITED BY GOARANTf E, NOT HAYBVG A Sl(ARE CAPll'AL)
NOTES TO 'f ItE Vl N A i%'CIA I. STATE(3( ENTS (continued)
ICOR TIIE YEAR LINDED 31 FrlARCII 2022

Investments 21122 2021

l

Dial(& la(el'cst

Rental income

12

12,3(8 10,663
~!I~II 5 IIII 5&3

Raising funds 2022 2021

I k

J.IAILU8 g)088
Retail pmuhases
I'acili ty expenses 10,738 30U

XIU&738 8300

Clulritahla activities

1(.ipi7n(Nil&l'C tnl

Stat'f costs
Depreciation mid impairment

Professional fees etc
OI'tice support and administration

Propel'lv 01slnlcnancc and ltlsnrancc

Cop)'1'ivhl sn1olsisation

2022

r

37,285

3&231

535

18,033
14,378

873,467

2021

8

23,737
4,307

960
9,938

18,605
10

f57,557

Shtne of governance costs (see note 8) 905i

57&5

770
2373

It Suppol't anti gavel'nance costs
Suppol'l

oasis

Govornance
cos(s 2022

g

t)~JLCO'.

2021 ~allocatio&

8

Accountant's Icc

Bwlk clmrgcs

'/50

155
EWI5

750

20

750 Governnnce

20 Govmllance

3773

Analyscd bctvvee&5

Charitable activities EU I'7215 5773 8770

Employees

Runtier of employees

Adnllnlstl a(lou

2022 2021
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'I'I IE covYDRA Y HERITAGE TRUE'f

(A COAIP tNY Ll&Y(ITKI) BY GUARANTFE, (NOT HAVING A SHARE CAPITAL)

NO fFS TO fl'IK FlNANCIAL STATEIYJENTS (coll(i(I(led)
FOR THE YKAkt 1&ND ED 3( (V!ARCH 2022

Enlpiayment costs 2(122 2021

8

Furlough receipts

Wages and salaries

Soctnl secun(y coals
Other pension coc(s
Other expel(sos

(2,667) (7,707)
32,934 26,915
3,122 2,248

2,297 2,006

1,598 275
c(7 285 c23 737

10 Tat tt t Iu &I
As a charity, The Cocv&lray Hcrita c Trust is exempt

horn

tax un income and gains falling within sections 472 to 489 CTA

2010 or section 256 ol' thc Taxati&nt of ( 'hargcablr Gains Ac( 1992 to thc extent that these are applied tu its charitable

objects. No rax charges have arisen in the charity.

In(anglble fixed assets

Cos(
At I April 2021 m(d 31 March 2022

Copyrights
8

1,400

Amortisntion and impnirment
At I April 2021
A(1(ot'(isation charged for (he year

1,395
5

At 3( Ivlarch 2022 1,400

C(&txylltg 'ltllott&t'I

At 31 Ivlarch 2022 00

A t 31 him ch 20? I

Tangible lixed assets

TOXIII I'es

an &I Fit(ings

Cost
At I Ain'II?02(
Ad&li(ions in year
Al 31 lvlarch 2022

52,513

52,513

Deprecla(ion tttt&l I&tip:ttl'tttellt

At I hpri(20? I

Depreciation charge&i in the year

39,591

3,231

At 31 hlarch 2022 42,822

Cnrrying ((((tot(It(

At 3( March 2022 P&691,
A( 31 March 2021 f.l 2,922
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I HE COYri)RA Y ilrRfrAGr TRBS r
(A COMPANY LliYIITEI) BY &)IIARANTK(r, , NOT HAYING A SI'IARE CAPITAL)

NOTES TO THE VINrkiNCIAL ST&7(TEMENTS (con(lnned)
17OR THE YEAR ENI) ED 31 51390RCH 2022

13 Financial instrumen(s

Carrying mlmunt ol'financial assets 2022
f

2021

Debt iles(rumania measured at amor(isrnl cost 49,375 70,698

Carrying aniount of financial liabilities

Mcssul'ed at ailloltLsed cost 50,790 32, 117

Debtors

Amounts falling due within onc year: 2022 2021

8

Project costs carried forwmd

Other debtors

PrepnymenLs mid accrued incense

52,617
3,262

686
f567566

26,873

4, 198
887

f31 95i8

ls Creditors: amounts falling due witbiil mle yell(' 2022

I.
'

2021

Gran(s received in advance

Trade creditors

Ace(stale an&1 deferred income

40,680

9,210
900

000,790

22,600
8,267
I 250!

032 227

16 Lease of Coivdray Reins
On 8 Feb(t(a(y 2005, thc Cow&tray Hinilage Trust signed a 99 year lcnse ior Cowdray Ruins snd the Con&luil House liom 0(O,

Coivdrsy Truss( Limited. 'I'hc annual rent is pepper corn. The Cow&lray Heri(age Tlust is entitled to the rent from lhe Conduit

House and has undertaken (o maintain the rniim in tilcir cun en( stale.

17 Related par(Y ti ansactions

Inclu&lcd in nnrcstlictc&l income frn thc year is f50000 (2021:f50000) an&I (Nil. (2021:ENIL) rcceivcd

I)urn

lhe

Co'iv&ll'1)' D'ivcllinga Trust and 13irth&lay I'louse Trust respectively. 'I'he Visconni Colvdray is a director ol'Dickinson Trust

l, imited which is a trustee of thc Cowdrsy Dwellings Trust mid 13irthday House Tiust. B R Neivbigging is a director of
Rathbone Tlusl Company Lin)itcd which is also a trustee of the Coivdrsy Dwellings Tnlst mid Birthday House I'I'Ust.
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