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The trustees present their annual report and financial statements for the year ended 31 July 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the charity's constitution, the Companies Act 2006 and "Accounting and 
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 
1 January 2019)".

Objectives and activities
The charity's objects are the advancement of education and the relief of poverty worldwide together with such 
charitable purposes as the trustees shall from time to time think fit.   The policies adopted in furtherance of these 
objects are grants for the relief of poverty, sponsoring the development of educational materials and sponsoring 
selected beneficiaries from underprivileged backgrounds both in the UK and overseas, and there has been no 
change in these during the year.

Public benefit
The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
charity should undertake.

Achievements and performance
Significant activities and achievements against objectives
The UK national lockdown, as well as similar lockdowns abroad, came to an end in July 2021, leaving our overseas 
beneficiaries in economic hardship and our UK projects and beneficiaries facing rising costs.   The facilities we 
rented in Stepney remained closed even after the lockdown, with volunteers continuing to work from home in 
several parts of London.

Weekly educational activities via Zoom resulted in the development of a group of volunteers in Pakistan.   They 
visited scattered refugee families and delivered small-scale relief to remote families who had been rendered 
unemployed by COVID and for whom the charity was able to raise some funds.   Several trips were made to 
Pakistan to set up infrastructure in a training centre and to give individuals face-to-face instruction in life skills to 
support their economic self-sufficiency.   Music coaching events were offered and enthusiastically received by 
women who otherwise had no access to performing arts training in a safe environment.

In the UK the charity was able to continue supporting individuals known to the trustees either through small 
educational grants, volunteer support or various ways of alleviating distress, hardship or deterioration of mental 
health.   Musicians running the NJArts activity in London produced Punjabi music videos for those unable to read 
their own language.

The trustees were thrilled to see significant outcomes in those marginalised students previously supported by the 
charity.   One achieved a First Class degree and secured professional employment, another gained entrance into a 
college offering training in their chosen profession, and a third was recognised internationally through an award 
scheme and given professional opportunities that will lead to self-sufficiency, and yet another has entered into 
counselling training that will open up opportunities to offer courses on parenting skills through seminars and trauma 
counselling sessions in Pakistan.

The work of the charity remains dependent upon the generosity of a few dedicated donors and the trustees have 
taken note of the need to increase and diversify the funding base in order to take advantage of the many 
opportunities to continue the charity's work both in the UK and overseas.

Financial review
The income and expenditure for the year and the financial position at the end of the year are set out in the attached 
accounts.   The trustees consider the financial position to be satisfactory.
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Reserves policy
It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be 
maintained at a level equivalent to between three and six month’s expenditure. The trustees consider that reserves 
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity’s 
current activities while consideration is given to ways in which additional funds may be raised. The trustees hope to 
be able to restore the charity's reserves in the future.

Major risks
The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in 
place to mitigate exposure to the major risks.

Structure, governance and management
The charity is a company limited by guarantee incorporated on 21 July 1998.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to 
the date of signature of the financial statements were:
Rosemary James
Zafar Francis
Ben Richards
Stephen Smith

Recruitment and appointment of trustees
New trustees are appointed as necessary by the agreement of the existing trustees

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company and 
guarantee to contribute £1 in the event of a winding up.

Organisational structure
The trustees oversee the work of the charity and meet frequently to review progress.

The trustees' report was approved by the Board of Trustees.

..............................
Rosemary James
Trustee

Date: .............................................
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I report to the trustees on my examination of the financial statements of Citicare International Ltd (the charity) for the 
year ended 31 July 2023.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the 
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 
Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of 
the 2006 Act and are eligible for independent examination,  I report in respect of my examination of the charity’s 
financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my 
examination I have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) 
of the 2011 Act.

Independent examiner's statement
 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other 

than any requirement that the accounts give a true and fair view which is not a matter considered as part of an 
independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the 
Statement of Recommended Practice for accounting and reporting by charities applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Richard F Hopper

4 Rhodfa Clawdd Offa
Denbigh
Denbighshire
LL16 4RJ

Dated: .........................
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Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022

Notes £ £ £ £ £ £

Income from:
Donations and legacies 3 93,371 8,484 101,855 15,908 104,187 120,095
Charitable activities 4 100 - 100 - - -
Investments 5 14 - 14 2 - 2

Total income 93,485 8,484 101,969 15,910 104,187 120,097

Charitable activities 6 92,433 28,404 120,837 30,011 106,491 136,502

Net income/(expenditure) and 
movement in funds 1,052 (19,920) (18,868) (14,101) (2,304) (16,405)

Reconciliation of funds:
Fund balances at 1 August 
2022 109,885 95,868 205,753 123,986 98,172 222,158

Fund balances at 31 July 
2023 110,937 75,948 186,885 109,885 95,868 205,753

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.
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2023 2022
Notes £ £ £ £

Fixed assets
Tangible assets 12 186,426 188,100

Current assets
Stocks 13 30 30
Debtors 14 4,975 7,740
Cash at bank and in hand 1,958 10,345

6,963 18,115
Creditors: amounts falling due within 
one year

16
6,504 462

Net current assets 459 17,653

Total assets less current liabilities 186,885 205,753

The funds of the charity
Restricted income funds 17 75,948 95,868
Unrestricted funds 110,937 109,885

186,885 205,753

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 31 July 2023.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in 
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the trustees on .........................

..............................
Rosemary James
Trustee

Company registration number 03601339 (England and Wales)
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1 Accounting policies

Charity information
Citicare International Ltd is a private company limited by guarantee incorporated in England and Wales. The 
registered office is 50 Zetland Street, Poplar, London, E14 6RB.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's constitution,  the Companies 
Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public Benefit Entity as defined 
by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 
1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value]. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.

1.5 Expenditure
Expenditure is charged in the accounts in the period when a liability to make payment is incurred.

Support costs are apportioned to activities in proportion to the respective levels of direct costs.
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1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Freehold land and buildings Not depreciated
Plant and equipment 25% p.a. on cost
Computers 25% p.a. on cost
Motor vehicles 20% p.a. on cpst

Freehold land and buildings are not depreciated as they are maintained to a good standard through a 
programme of repairs and maintenance and their current value is at least as great as the original cost..

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds 
and the carrying value of the asset, and is recognised in the statement of financial activities.

1.7 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine 
whether there is any indication that those assets have suffered an impairment loss. If any such indication 
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment 
loss (if any).

1.8 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost 
comprises direct materials and, where applicable, direct labour costs and those overheads that have been 
incurred in bringing the stocks to their present location and condition. Items held for distribution at no or 
nominal consideration are measured the lower of replacement cost and cost.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be 
incurred in marketing, selling and distribution.

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.10 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.
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Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

1.11 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed 
to terminate the employment of an employee or to provide termination benefits.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.
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3 Income from donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022

£ £ £ £ £ £

Donations and gifts 6,371 8,484 14,855 1,972 2,623 4,595
Grant income 87,000 - 87,000 13,936 101,564 115,500

93,371 8,484 101,855 15,908 104,187 120,095

4 Charitable activities

Sales within 
charitable 
activities

2022

2023
£ £

Other income 100 -

5 Income from investments

Unrestricted Unrestricted
funds funds
2023 2022

£ £

Interest receivable 14 2
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6 Expenditure on charitable activities

UK activities Overseas 
activities

Total UK activities Overseas 
activities

Total

2023 2023 2023 2022 2022 2022
£ £ £ £ £ £

Direct costs
Direct project costs 58,742 3,403 62,145 84,453 - 84,453
Travel costs 10,988 - 10,988 364 - 364

69,730 3,403 73,133 84,817 - 84,817

Grant funding of activities 
(see note 7) 11,586 24,229 35,815 27,461 12,419 39,880

Share of support and governance costs (see note 8)
Support 11,385 - 11,385 11,343 - 11,343
Governance 504 - 504 462 - 462

93,205 27,632 120,837 124,083 12,419 136,502

Analysis by fund
Unrestricted funds 89,030 3,403 92,433 30,011 - 30,011
Restricted funds 4,175 24,229 28,404 94,072 12,419 106,491

93,205 27,632 120,837 124,083 12,419 136,502

7 Grants payable

UK activities Overseas 
activities

Total UK activities Overseas 
activities

Total

2023 2023 2023 2023 2023 2023
£ £ £ £ £ £

Grants to institutions:
Other - 24,229 24,229 - 12,419 12,419

Grants to individuals 11,586 - 11,586 27,461 - 27,461

-
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8 Support costs allocated to activities
2023 2022

£ £

Depreciation 1,674 1,910
Premises and insurance costs 7,210 6,335
Administrative expenses 2,501 3,098
Governance costs 504 462

11,889 11,805

Analysed between:
UK activities 11,889 11,805

9 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the 
charity during the year.

10 Employees

The average monthly number of employees during the year was:
2023 2022

Number Number

Total - -

There were no employees whose annual remuneration was more than £60,000.

Remuneration of key management personnel
The remuneration of key management personnel is as follows.

11 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 
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12 Tangible fixed assets
Freehold land 
and buildings

Plant and 
equipment

Computers Motor 
vehicles

Total

£ £ £ £ £
Cost
At 1 August 2022 185,649 12,127 5,638 7,169 210,583

At 31 July 2023 185,649 12,127 5,638 7,169 210,583

Depreciation and impairment
At 1 August 2022 - 11,245 5,267 5,971 22,483
Depreciation charged in the year - 293 184 1,197 1,674

At 31 July 2023 - 11,538 5,451 7,168 24,157

Carrying amount
At 31 July 2023 185,649 589 187 1 186,426

At 31 July 2022 185,649 882 371 1,198 188,100

13 Stocks
2023 2022

£ £

Finished goods and goods for resale 30 30

14 Debtors
2023 2022

Amounts falling due within one year: £ £

Other debtors 3,020 6,070
Prepayments and accrued income 1,955 1,670

4,975 7,740

15 Loans and overdrafts
2023 2022

£ £

Other loans 6,000 -

Payable within one year 6,000 -
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16 Creditors: amounts falling due within one year
2023 2022

£ £

Borrowings 6,000 -
Accruals and deferred income 504 462

6,504 462

17 Restricted funds

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust 
subject to specific conditions by donors as to how they may be used.

Movement in funds Movement in funds
Balance at

1 August 2021
Incoming 

resources
Resources 
expended

Balance at
1 August 2022

Incoming 
resources

Resources 
expended

Balance at
31 July 2023

£ £ £ £ £ £ £

Purchase of 
freehold 
property 73,829 - - 73,829 - - 73,829
Student 
sponsorship 3,053 49,920 (52,710) 263 2,600 (2,600) 263
Book 
publishing 19,741 1,656 (621) 20,776 - (18,920) 1,856
Educational 
projects 1,549 - (1,549) - 391 (391) -
Overseas 
activities - 12,419 (12,419) - 5,493 (5,493) -
Other relief 
activites - 40,192 (39,192) 1,000 - (1,000) -

98,172 104,187 (106,491) 95,868 8,484 (28,404) 75,948

18 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 August 
2022

Incoming 
resources

Resources 
expended

At 31 July 
2023

£ £ £ £

General funds 109,885 93,485 (92,433) 110,937
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Previous year: At 1 August 
2021

Incoming 
resources

Resources 
expended

At 31 July 
2022

£ £ £ £
General funds 123,986 15,910 (30,011) 109,885

19 Analysis of net assets between funds

Unrestricted Restricted Total
funds funds
2023 2023 2023

£ £ £
Fund balances at 31 July 2023 are represented by:
Tangible assets 112,411 74,015 186,426
Current assets/(liabilities) (1,474) 1,933 459

110,937 75,948 186,885

Unrestricted Restricted Total
funds funds
2022 2022 2022

£ £ £
Fund balances at 31 July 2022 are represented by:
Tangible assets 113,901 74,199 188,100
Current assets/(liabilities) (4,016) 21,669 17,653

109,885 95,868 205,753

20 Related party transactions

There were no disclosable related party transactions during the year (2022 - none).
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The trustees present their annual report and financial statements for the year ended 31 July 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the charity's constitution, the Companies Act 2006 and "Accounting and 
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 
1 January 2019)".

Objectives and activities
The charity's objects are the advancement of education and the relief of poverty worldwide together with such 
charitable purposes as the trustees shall from time to time think fit.   The policies adopted in furtherance of these 
objects are grants for the relief of poverty, sponsoring the development of educational materials and sponsoring 
selected beneficiaries from underprivileged backgrounds both in the UK and overseas, and there has been no 
change in these during the year.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
charity should undertake.

Achievements and performance
The UK national lockdown, as well as similar lockdowns abroad, came to an end in July 2021, leaving our overseas 
beneficiaries in economic hardship and our UK projects and beneficiaries facing rising costs.   The facilities we 
rented in Stepney remained closed even after the lockdown, with volunteers continuing to work from home in 
several parts of London.   The trustees decided to sell the overseas property which the charity had helped to fund 
some years ago, and the proceeds used to purchase facilities in another city in partnership with a reliable business 
friend in the country.

Weekly educational activities via Zoom resulted in the development of a group of volunteers near to the new 
location.   They visited scattered refugee families and delivered small-scale relief to remote families who had been 
rendered unemployed by COVID and for whom the charity was able to raise some funds.   Several trips were made 
to Pakistan to set up the new infrastructure and to give individuals face-to-face instruction in life skills to support 
their economic self-sufficiency.   Music coaching events were offered and enthusiastically received by women who 
otherwise had no access to performing arts training in a safe environment.   Some continued their training later via 
Zoom.

In the UK the charity was able to continue supporting individuals known to the trustees either through small 
educational grants, volunteer support or various ways of alleviating distress, hardship or deterioration of mental 
health.   Musicians running the NJArts activity in London produced Punjabi music videos for those unable to read 
their own language.

The trustees were thrilled to see significant outcomes in those marginalised students previously supported by the 
charity.   One achieved a First Class degree and secured professional employment, another gained entrance into a 
college offering training in their chosen profession, and a third was recognised internationally through an award 
scheme and given professional opportunities that will lead to self-sufficiency, and yet another has entered into 
counselling training that will open up opportunities to offer courses on parenting skills through seminars and trauma 
counselling sessions in Pakistan.

The work of the charity remains dependent upon the generosity of a few dedicated donors and the trustees have 
taken note of the need to increase and diversify the funding base in order to take advantage of the many 
opportunities to continue the charity's work both in the UK and overseas.

Financial review
The income and expenditure for the year and the financial position at the end of the year are set out in the attached 
accounts.   The trustees consider the financial position to be satisfactory.
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It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be 
maintained at a level equivalent to between three and six month’s expenditure. The trustees consider that reserves 
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity’s 
current activities while consideration is given to ways in which additional funds may be raised. This level of reserves 
has been maintained throughout the year.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in 
place to mitigate exposure to the major risks.

Structure, governance and management
The charity is a company limited by guarantee incorporated on 21 July 1998.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to 
the date of signature of the financial statements were:
Rosemary James
Zafar Francis
Ben Richards
Stephen Smith

New trustees are appointed as necessary by the agreement of the existing trustees

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company and 
guarantee to contribute £1 in the event of a winding up.

The trustees oversee the work of the charity and meet frequently to review progress.

The trustees' report was approved by the Board of Trustees.

..............................
Rosemary James
Trustee

Date: .............................................
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I report to the trustees on my examination of the financial statements of Citicare International Ltd (the charity) for the 
year ended 31 July 2022.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the 
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 
Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of 
the 2006 Act and are eligible for independent examination,  I report in respect of my examination of the charity’s 
financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my 
examination I have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) 
of the 2011 Act.

Independent examiner's statement
 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other 

than any requirement that the accounts give a true and fair view which is not a matter considered as part of an 
independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the 
Statement of Recommended Practice for accounting and reporting by charities applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Richard F Hopper

4 Rhodfa Clawdd Offa
Denbigh
Denbighshire
LL16 4RJ

Dated: .........................
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Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2022 2022 2022 2021 2021 2021

Notes £ £ £ £ £ £
Income from:
Donations and legacies 3 15,908 104,187 120,095 34,400 44,395 78,795
Investments 4 2 - 2 10 - 10

Total income 15,910 104,187 120,097 34,410 44,395 78,805

Expenditure on:
Charitable activities 5 30,011 106,491 136,502 30,331 63,067 93,398

Net expenditure for the year/
Net movement in funds (14,101) (2,304) (16,405) 4,079 (18,672) (14,593)

Fund balances at 1 August 
2021 123,986 98,172 222,158 119,907 116,844 236,751

Fund balances at 31 July 
2022 109,885 95,868 205,753 123,986 98,172 222,158

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account 
under the Companies Act 2006.
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2022 2021
Notes £ £ £ £

Fixed assets
Tangible assets 10 188,100 188,836

Current assets
Stocks 11 30 30
Debtors 12 7,740 2,598
Cash at bank and in hand 10,345 31,546

18,115 34,174
Creditors: amounts falling due within 
one year 13 (462) (852)

Net current assets 17,653 33,322

Total assets less current liabilities 205,753 222,158

Income funds
Restricted funds 14 95,868 98,172
Unrestricted funds 109,885 123,986

205,753 222,158

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 31 July 2022.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in 
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the Trustees on .........................

..............................
Ben Richards
Trustee

Company registration number 03601339
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1 Accounting policies

Charity information
Citicare International Ltd is a private company limited by guarantee incorporated in England and Wales. The 
registered office is 50 Zetland Street, Poplar, London, E14 6RB.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's constitution,  the Companies 
Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public Benefit Entity as defined 
by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 
1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value]. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.

1.5 Expenditure
Expenditure is charged in the accounts in the period when a liability to make payment is incurred.

Support costs are apportioned to activities in proportion to the respective levels of direct costs.
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1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Freehold land and buildings Not depreciated
Plant and equipment 25% p.a. on cost
Computers 25% p.a. on cost
Motor vehicles 20% p.a. on cpst

Freehold land and buildings are not depreciated as they are maintained to a good standard through a 
programme of repairs and maintenance and their current value is at least as great as the original cost..

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds 
and the carrying value of the asset, and is recognised in the statement of financial activities.

1.7 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine 
whether there is any indication that those assets have suffered an impairment loss. If any such indication 
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment 
loss (if any).

1.8 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost 
comprises direct materials and, where applicable, direct labour costs and those overheads that have been 
incurred in bringing the stocks to their present location and condition. Items held for distribution at no or 
nominal consideration are measured the lower of replacement cost and cost.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be 
incurred in marketing, selling and distribution.

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.10 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.
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Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

1.11 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed 
to terminate the employment of an employee or to provide termination benefits.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.
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3 Donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds

2022 2022 2022 2021 2021 2021
£ £ £ £ £ £

Donations and gifts 1,972 2,623 4,595 34,400 44,395 78,795
Grant income 13,936 101,564 115,500 - - -

15,908 104,187 120,095 34,400 44,395 78,795

4 Investments

Unrestricted Unrestricted
funds funds

2022 2021
£ £

Interest receivable 2 10
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5 Charitable activities

UK activities Overseas 
activities

Total
 2022

UK activities Overseas 
activities

Total
 2021

2022 2022 2021 2021
£ £ £ £ £ £

Direct project costs 84,453 - 84,453 57,050 - 57,050
Travel costs 364 - 364 845 - 845

84,817 - 84,817 57,895 - 57,895

Grant funding of activities 
(see note 6) 27,461 12,419 39,880 19,045 9,444 28,489

Share of support costs (see 
note 7) 11,343 - 11,343 6,569 - 6,569
Share of governance costs 
(see note 7) 462 - 462 445 - 445

124,083 12,419 136,502 83,954 9,444 93,398

Analysis by fund
Unrestricted funds 30,011 - 30,011 30,331 - 30,331
Restricted funds 94,072 12,419 106,491 53,623 9,444 63,067

124,083 12,419 136,502 83,954 9,444 93,398

6 Grants payable

UK activities Overseas 
activities

Total
 2022

UK activities Overseas 
activities

Total
 2021

2022 2022 2021 2021
£ £ £ £ £ £

Grants to institutions:
Other - 12,419 12,419 - 9,444 9,444

Grants to individuals 27,461 - 27,461 19,045 - 19,045

27,461 12,419 39,880 19,045 9,444 28,489

-
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7 Support costs
Support 

costs
Governance 

costs
2022 Support 

costs
Governance 

costs
2021

£ £ £ £ £ £

Depreciation 1,910 - 1,910 1,617 - 1,617
Premises and insurance 
costs 6,335 - 6,335 3,646 - 3,646
Administrative expenses 3,098 - 3,098 1,306 - 1,306

Accountancy - 462 462 - 432 432
Governance costs 
heading 1 - - - - 13 13

11,343 462 11,805 6,569 445 7,014

Analysed between
Charitable activities 11,343 462 11,805 6,569 445 7,014

Governance costs includes payments to the independent examiner of £462 (2021- £432) for independent 
examination and accountancy fees.

8 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the 
charity during the year.

9 Employees

The average monthly number of employees during the year was:
2022 2021

Number Number

Total - -

There were no employees whose annual remuneration was more than £60,000.
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10 Tangible fixed assets
Freehold land 
and buildings

Plant and 
equipment

Computers Motor vehicles Total

£ £ £ £ £
Cost
At 1 August 2021 185,649 11,953 5,638 7,169 210,409
Additions - 1,174 - - 1,174
Disposals - (1,000) - - (1,000)

At 31 July 2022 185,649 12,127 5,638 7,169 210,583

Depreciation and impairment
At 1 August 2021 - 11,952 5,083 4,538 21,573
Depreciation charged in the year - 293 184 1,433 1,910
Eliminated in respect of disposals - (1,000) - - (1,000)

At 31 July 2022 - 11,245 5,267 5,971 22,483

Carrying amount
At 31 July 2022 185,649 882 371 1,198 188,100

At 31 July 2021 185,649 1 555 2,631 188,836

11 Stocks
2022 2021

£ £

Finished goods and goods for resale 30 30

12 Debtors
2022 2021

Amounts falling due within one year: £ £

Other debtors 6,070 1,224
Prepayments and accrued income 1,670 1,374

7,740 2,598

13 Creditors: amounts falling due within one year
2022 2021

£ £

Accruals and deferred income 462 852
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14 Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of 
donations and grants held on trust for specific purposes:

Movement in funds Movement in funds
Balance at
 1 August 

2020

Incoming 
resources

Resources 
expended

Balance at
 1 August 

2021

Incoming 
resources

Resources 
expended

Balance at
 31 July 2022

£ £ £ £ £ £ £

Purchase of 
freehold 
property 73,829 - - 73,829 - - 73,829
Student 
sponsorship 633 41,330 (38,910) 3,053 49,920 (52,710) 263
Book 
publishing 24,231 - (4,490) 19,741 1,656 (621) 20,776
Educational 
projects 11,772 - (10,223) 1,549 - (1,549) -
Overseas 
activities 6,379 3,065 (9,444) - 12,419 (12,419) -
Other relief 
activites - - - - 40,192 (39,192) 1,000

116,844 44,395 (63,067) 98,172 104,187 (106,491) 95,868

15 Analysis of net assets between funds
Unrestricted 

funds
Restricted 

funds
Total Unrestricted 

funds
Restricted 

funds
Total

2022 2022 2022 2021 2021 2021
£ £ £ £ £ £

Fund balances at 31 
July 2022 are 
represented by:
Tangible assets 113,901 74,199 188,100 114,453 74,383 188,836
Current assets/(liabilities) (4,016) 21,669 17,653 9,533 23,789 33,322

109,885 95,868 205,753 123,986 98,172 222,158

16 Related party transactions

There were no disclosable related party transactions during the year (2021 - none).
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FOR TRE YEAR EHDED 81 JULY 2020

The trustees present their annual report and finandsl statements for the year ended 31 July 2021,

The Unendel statements have been prepared in accordance wgh the eccounUng poiides eet out in nate 1 ta the
Unanciel statements and comply with the charity'e constltugon. the Companies Aci 2000 end "Accounting end
Reporting by Cherlgas: Ststemenl of Recarnmended Practica applicable to charities preparing their accounts in
accordance with Ihe Finendel Reporling Standard eppgcebls ln the UK and Republic of Ireland (FRS 102)
(olfactive 1 January 201gj'.

Cttjsctlvse and activities
The cherlttrs objects are lhe advancsmsnl of educetian and the regef af poverty worldwide together wiih such
charitable purposes ae ihe trustees shag fram time to time think fll, The policiee adapted in furtherance af these
objects ere grants for the relief of poverty, sponsoring the development of educegonel matedats and sponsoring
selected bsnefiderles from underprivileged backgrounds boih ln the UK snd overseas, snd there hes been no
change In Ihese during the year,

Ths trustees have paid due regard to guidance Issued by the Charity Cammlsskm In dedding whet acgvlgas the
charily should undertake.

Achievements and parfarrasncs
The achievements and performance af the charily during the year are eet out In e seperala annual report,

Ffnanclsl review
The inoome and expenditure for the year and the Unendal poeigan st the end of the year ere sst aut in ihe
stlached accounts. The trustees consider the financial position to be satisfactory,

Il le the pcliay of the charity that uh~ funda WhlCh haVe nat been deeigneisd for a speclgc use should be
maintained at a level equivalent to between three snd six month's expenditure, Ths busteee consider that
ieeeruee at this leVel Wgl ensure that, in the euenl Of a Slgn5cant drop In funding, they wig be able to Continue the
charity's curmnt activltlee whge cansideragon ls glVen tc weye In which SddltlOnel funda mey be reise. This level
af reserves has been maintained throughout the year,

The trustees have assessed the major risks to whksr the charity Is exposed, snd are sagsged that systems ere in

place to mitigate exposure to the major deke,

Struature, gaWinanae and management
The charity is e company Bruited by guarantee incorporated cn 21 July 1000.

The trustees, who ere also the directors for the purpose cf company law, and who served during the year end up
to the date of signature of the flnandef statements were:
Rosemary James
Zefsr Francis
Sen Rhherds
Stephen Smith

Hsw trustees ara appointed ss necessary by the agreamenl cf the existing bustees

None af the trustees has eny benegdsl interest In the company, AII of the austees ere members of the company
~nd guarantee ta contribute f1 In the event of a winding up.

The trustees oversea the work of Ihs charity snd meet fnrquantly to review progress,
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~ trustees' report was approved by the Board of Trustees,



4sITICARE INTERNATIONAL LTD

EINOENT EXAMINER'S RKPORT

%OTHE TRuSTEES OF CITICARE INTERNATIONal. LTO

Wert to the trustees on my exemineUon of lhe ilnenolel stetemente of Glllcsre International Ltd (Ihe charity) for
Oe year ended 31 July 2021.

~elbgl5es and basis of report
~te truslses af the charity (end sho ls directors far lhe purposes of company lew) yau are responsible for lhe

n af lhe ftnenckd statements In eccmlance with the requirements of the Companies Act 2006 (the
Act).

seoelled myself that the financial etetemenle af the charity ere not required tc be audited under Pert 16 of
2006 Act snd are eligible far Independent examination, I report ln respect of my examination of tha cherlg's

Slatemanls carried aut under aeolian 145 Of the Charities ACt 2011 (lhe 2011 Act), In carrying aut my
~zen)nation I hove followed ell the applicable Directions given by the Charity Commission under section 146(6)
Qgofthe 2011 Act.

'OiApmdent asemlne Ve statement
lhavs completed rny examination, I canflrm that na matters have aome to my eltent!an In connscllan with Ihe

ntnatke giving me cause ta believe thai ln eny meter(sf respect:
accounting records were not kepi ln respect of lhe charily ss required by section 388 of the 2006 Acl; or
Ihe linenciel etatemenle do nol ecconl with those records; or
lhe Bnsncisl etatemente do nol comply whh Ihs accounting requlmmente of eectkm 306 af the 2008 Act
ether then any requirement that the sooounte give e true and fair view which le not s rnatter considered ee
pert af en Independent exsminasan; or

4 Ihe Ilnendal slstements heva nat been prepared In accordance with the methods end principles of the
Statement of Recommended Practice far accaungng and reporting by chsrlges applicable lo cherhlee
preparing their aocaunts ln accordance wllh the Financial Reporting Standard epptcebls ln the UK snd
Rapubgc af Ireland (FRS 102).

Ittaxe nO Ccnoarns end have came SCraee no alber matters ln connection whh the examination tc which Oltenllcn
be drawn In this report ln order to enable e proper understanding of the Bnsncial statements to be

Nohard P Hopper

Rhadfe Cknvdd Olfe

Nonbtghshlrs

,tlt6 4RJ

~,~k g~ Zc~
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unrestricted ltestrtcted
funds funds

2021 2021

Nates 8 8

Total Unrestricted Restricted
funds funds

2021 2020 2020

8

Total

2020
8

34,400
10

34,410

44,395

44,395

78,795
10

78,806

18,269
48

18,317

84,115

64,115

82,384
48

82.432

6 S0,3S1 83,067 BS,398 16,&26 86.168 tt2, 693

la funds 4,079 (18,672) (14,593) 1,792 (32,053) (30,261)

1 August
119,907 116,844 236,751 118,116 148,897 287,012

+St oui)f
123,966 98,172 222, 158 119,907 116,844 238,751

af Soenctsl aetlvt0ee includes aS gains and toseee racognleed in lhe year,

aapandhure derive from con0nuing acevi0ee.

af Bnaruial sctlvtSee alen compiles with the requirements for en income end expenditure account

Act 2006,



RNATIONAL LTG

RI21

kolss
2921

8
2020

10 188,838 189,716

hlllna due within

cunsnI llsblliass

11
12

14

30
2,598

31,546

34, 174

(852)

33.322

222, 159

30
2,465

73,791

78,306

(4,770)

71,536

261,261

Inalny dus aller
18 (24,500)

222, 158 238 761

18 98,172
123,986

222.15a

116,844
119,807

238,751
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CIYICARE INTERNATIONAL LTD

8ALAMCK SHRET (CONTINUED)

AS 47 Ã JULYAN

The company la enHHed lo the mrempdon from the audh acquirement contained In aecdon 477 of the Compenlea
Act 2008. fcr the year ended 21 July 202t.

The dlrectore ecfrrnnvtedde their reaponadrlHHea for ocmptylnp with tha requlremerna of the Companlea Act 2008
WIHI reepeot lca~ reocnt ~ ~rrd tha pre paredon of Hnanatrd atatamentL

Tha mambera have ncl required Iha company Io obtain an audH ot Ha Hnandsl atatemanta for tha year in
queadcn in accordance whh aecdon 478.

Theae llnanrdal atatantante have been prepared In accordance whh Ihe provlalons applicable to oompanlea
~ublect to the ameH companlea redime.

The Ilnantfaf atatementa were approved by the Trvataea cn ..Z 5.,~ 2CQ7

~fte~ Ne. 8280t828



CITICARE INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEIIJIENTS

FOR THE YErftR ENDEP 34 JULY 2029

Accounting policies

Charity Information
Citicars international Ltd ls e private company ffmltsd by guarantee Incorporated In England snd Wales.
The regiatared aNce fft 50 Zeuand Street, Pcpter, London, Ef4 SRS.

Acoounting cottverttlon
The financial statements have been prepared In accordance with the charity's consfftullon, the Companies
Act 2006 end 'Accoundng end Reporting by Chsrlllea: Statement of Recommended Practice appffosbla to
charities preparing their accounts In sccordenos wffh the Flnsntffal Reporting Standard applicable in the UK
end Republic of Ireland (FRS 102) (effective 1 January 20tg)'. The charity is e Public Benellt Entity aa
dallnad by FRS 102.

The charily hae taken advantage of the provisions In the SORP for chsrltlss applying FRS 102 Update
Bulletin 1 not to prepare s Statement of Cash Fkras.

The ffnenrffat statements are prapanrd in starling, whkh le the functional currency of the charity. Mcnetsryr
amounts in these flnentffsl statements ere rounded lo tha nearest 2,

The ffnancial statements have been prepared under the historical cost oonvenllon, modified to indude the
revaluation of freehold properties and to Intffude investment properties and carbtin financial Instruments st
lair value, Tha principal accounting pollciss edopled sre set out below.

1.2 Botng concern
At the time of approving the ffnenrffal statements, the trustees have e reasonable expectetlon that the
charffy has adequate resources to continua In operational existence for the foreseeable fuWre, Thus the
trustees conffnue to adopt the going concern basis of sccounling in preparing the ffnanctsl etetsmsnbr,

Charltebf ~ funda
Unrestricted funds sra available for use et the discretion of the trustees In furtherance of their charffable
cbJecllvss.

Restricted funds are subJect to spacNc conditions by donors as to how they may be used. The purposes
end uses of tha restricted funds ere set out In the notes to tha financial statsmsnta.

Endowment funda are subJect to apscNc conditions by donors that ths capital musl be maintained by the
charity.

Income
Income is recognised when tha charity ls legaffy entitled to it after any performance condNons have been
mst, lhs amounts can bs measured reliably, and it ls probable that income wffl be rectffved.

Cash donations are recognised on receipt. Other donations are recognised once the charity hes bean
notified of the donation. unless performance ccndiffona require deferral of tha amount, income tsx
recoverable in relalfon to donations received under Gfft Aid or deeds of covenant ts recognised st the time
cf tha donation.

Legadss ars recognised on reoeipt or otherwise If the charity hes bean notNed of en Impending
distribution, lha amount ls known, end recelpl is expected. If the emount is not known, the legacy is treated
es e contingent ssseL

1.5 Expenditure
Expendffure is charged In the accounts In tha period when a ffabiffty to make payment Is incurred.



CITICA RE INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR 'THE VPAR ENDED 81 JULY 2021

Accounting pogoles

Support caste are apportioned to eoeVltlae ln proporeon Io the reepacqVe levels Of dlraCt COSY,

(Continued)

1.5 Tangible fixed assets
Tangible fixed eesete ere initially measured at cost and subsequently measured at poet or valuation, net of
deprscfetlon and sny Impairment loeeae,

Depreciation is recognieed eO ee to Write ofl the cOal or Valuation of aesete leee their residual values Over
their useful lives cn the folowing bases:

Freehokl lend and buildings
Rent end equlpmant
Computers
fyiotar vehl ates

Nat depreciated
25% p,e. an cast
25% p.e, cn cost
2D% p,e, on cpel

Freehold lend end buildings ers not depreciated ee they ere maintained to a good standard throvgh e
programma of repairs end maintenance end their current value ie et least ee greet as the original coeL,

The gain Or IOSS erlelng on the disposal af an eeeet le determined ee the difference betvnm the eels
proceeds end the carrying value of the asset. end le racagnlead In the statement of ffnsndel activities.

Impairment of fbred assets
At each reporting end date, the charity reviews the carrying amounts of Its tangible eseete to determine
whelher there is any indication that those eseete have sutfered en impairment lose. If any such Indication
exists, the recoverable amount of the asset ls estimated In order to dotermlns the extent af the impairment
loss (If any),

Stocks
Stocks ara stated et Ihe lower af cost and estimated selling price lees costa to complete end sell. Cost
comprises direct materiate end, where applicable, direct labour costs snd those overheads that have been
incurred In bringing the stocks to their present locsllon snd condition, Items held for distribution st no or
nominal consldaragon are measured the lower of repbtcernent cast end cosh

Net raellesble value Is the setlmeled selling price less all eellmeted costs ai oompletlon end costs to be
Incurred in marketing, selling and distribution.

1.9 Cash and cash equhrelante
Ceeh end ceeh equivalents Include cash in hand, deposits hekl at cell with banks, other short-tenn liquid
Invastmente with arfginel meturltlee of three months or lees. end bank overdratte, Bank overdrefts ere
shown within barrawinge in current Iabtegas.

1.40 Financial Instruments
The charity hes elected lo apply the provisions of Section 11 'Basic Financial instruments' end Section 12
'Other Financial instruments lseuse' of FRS 1D2 to ell of Ite flnenolel instruments.

Flnendel Instruments are recognised In the charity's belsnoe sheet when lhe charily becomes party to the
oontmctual provisions of the lnetrumenf.

Financial aeeeis end iteblltqee ere offset, wkh the net amounts presented In the qnsnplai etetemente, when
there le a legally entbrceeble rlghi to eet aff the recognised amounts and there kt an intention ta settle an a
net heels or to realise the asset and settle the liability simultaneously.



CITICARE INTERNATIONAL I.TD

NOTES TO THE FINANCIAL STATEIJJENTS (CONTJNUEO)

FOR TNE YK4R HVDED 31 JULY 2021

1 Acoounting policies (Continued)

Beefs ffnenc/ef eesefe
Basic Ilnenclel assets, which Include debtors and cash and bank balances, ere Initially measured attransection price Indudlng transaction costs and ara subsequsrHiy carried at emortlsed cost using theetfectlve interest melhod unless the arrangement constitutes a ffnendng transection, where the transactionls measured et the present value of the future receipts discounted al a market rate af interest. Financialassets ciesslgsd ss receivable within ane year ere not amortised.

Beefs gnsnofel ffebfWee
Basic hnendel lisblitues, including creditors and bank leans ere Initially recognised at tmnsadlon priceunless the arrengemsnt cansgtutes s hnsncing transection, where Ihe debt Instrument ls measured at thepresent value of the future paymente dlscauntsd at e market rate Of interssl, Flnendel liabilities daseuisdes payable within one year ere nat emortlsed,

Debt Instruments are subsequently carried et *mordsed cast, uelng the effective Interest rate method.

Trade creditors ere obligations to pey for goods or servioes that have been acquired In the ordinary course
Of OperetlOne from suppliers. Amaunte payable are aleeelfled aS Current IlebINlse if payment le due Within
One year or lace. If not, they are presented ee nan~rmnt liabilities. Trade credltam are recognieed iniuellyat transaction price end subsequently measured at emorgsed coal using the elfeciive interest method,

Benscognfffon of ffnsnclel llablffff os
Financial liabilities ere dereoognlsed when the charity's contractual obligations expire ar are discharged ar
cancelled.

2 Crillcal accounting estimates end Judgements

In the application of the charity's ecooundng poilclee, the trustees are required to make Judgemente,estimates end assumptions about ths carrying amount af assets and liabilities that ere not readily apparent
from other sources. The estimates end essodeted assumptions are based on historical experience end
other factors that are considered to be relevant. Actual results may diller hom these estimates.

The estimates end underlying assumptions are reviewed an en ongoing basis. Reviskms to accounilngeslimetes are recognised In the pertod in which the estimate is revised where the revision affects only that
period, ar In the period of the revision end future psdods where the revision elfscts both currenl and Adorn
periods,

3 tyonetlons end legacies

2021
6

2021
8

Unrestricted Restricted
funds funds

Total Un~
bnds

2021 2020
8 8

Restricted
funds

2020

Total

2020
8

Donetlans and gifts 34,400 44, 398 78,705 18,269 64,115 82,384



CITlCARE INTERNATIONAL LTD

NOTES TO THE I'INANCIAL STATEMENTS (CONTINUEO)

FOR THE YEAR ENDED Ã JULY 202t

4 tnwstm ento

Unrestricted Unrestricted

funds funds

Interest receivable

2021 2020
8 5

10 46

5 Chartteble activllles

UK
a stlvttt as

2921
8

Owraeaa
~cttvtttes

2821
8

Total
2021

UK Owrseso
acttvtUse acllvltlee

2020 2020
5 8

Total
2020

Direct prelect costs
Travel costs

57,050
845

57,050
845

37,196
2,188

3,372 40,570
2,186

57.895 57,896 39.388 3,372 42,738

Grant funding of activities
{seenote 6) 19,045 0,444 28,488 1 6,201 45,288 63,469

Share of suppon costs
{seenolo 7)
Shere of governance costs
{seenels 7)

6,569 8,569 8,046 8,048

445 445 420 420

Analysis by fund
Unrestricted funds
Restricted funds

83,054 9,444 99,MB 84,033 48,880 112,693

30,331 30,331 16,525 18,52S
5$,823 9,444 63,067 47,508 48,660 96,188

83,9S4 9,444 93,998 64,033 48,860 112,893

-10-



CITICARE INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS tCONTINUEO)
FOR THE YEAR EHDED3f JULY 2021

9 Emptoyeea

Yhe everage monthly number of employees during the year wes:

2021
hlumbsr

2028
ffumber

Tote(

There were no employees whose annual remuneration was mora than f60,000.

10 Taagtbfa fixed assets
Rrsnrreld land
md eusdlnsn

f
Rbnl end

~rtulpmenl

f
Cornpurere Qerer vehicles Tract

Cost
At 1 August 2020
Additions

Disposels

At 31 July 2021

Depreciation and lmpslrmenl
At 1 August 2020
Depreciation charged ln tha year
Eliminated in respect of dispose(a

At 31 July 2021

Canying amount
At 31 July 2021

At 31 July 2020

185,649

185,649

185,849

185,549

'11,953

11,953

11,952

11,952

5,750
738

(850)

5,638

5,749
184

(850)

5,083

7,169

7,169

3, 105
1,433

4,538

2,631

4,064

21 0,521
738

(850&

210,409

20,806
1,617
(850)

21.573

188,838

189,715

11 Stocks

2021
8

2020
f

Finished goods and goods for rassle
30

12 Debtors

Amounts falling due within one year;

Other debtors
Prspeyments and accrued income

2021
6

1,304

2,598

1,117
1,368

2,485



CIVICAm INTERNAT&0NAL U'O

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR 788 YEAR EHDH) Ã JULY 2021

13 Loans end ovsrdrsfts
2021

0
2020

0

Interest-frae fonna 28,550

Payable within one year
Payable slier one year

4,350
24,5OO

The Iong4erm loans sre unsecured

14 Creditors: amounts felltntt due wfthln ona year

Notes
2021

0
2020

e

Loons
Accrueta snd deferred Income

13 4,350
420

052 4,770

15 Creditors: amounts fhlf leg dus after more then one year
2021

0
2020

0

24, 5OO



CITICARE INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEO)

FOR 78E YEAR EHDED Ã JULY 2021

16 Restricted funda

The Income funds of tha chartly include restricted funds comprising the fogrndng unexpanded balances of
donatione snd grants held on trust for specie purposes:

biovemant In funda
Balance at haendaa lteeourew Balance st

1 Auauat cele raaeresss expanded 1 Avocet sets
8 6 8 6

llovament In funds
Iaacsdnd Xasaurcas aaraace et

reaauraaa expended et Jury catt
8 6 6

Purchase oi
freehold
property
Student
sponsorship
cosh
publehlng
Educsdonal
pro(acts
Oversees
activities

7S,829 73,829 73,829

10,242 26,650 (36,269)

26,883

2S,646

14,298

148,897

37rt65

64,115

(2,862) 24,231

(11,87S) 11,772

(46,384) 6,379

(96, 'IBB) 116,844

3,065

44,396

(4.480) 19,741

(10,223) 1,549

(9,444)

(63,067) 98,172

633 41,330 (38,910) 3,053

17 Analysis of nal sesete between funda
Unrestricted Restricted

funds funds
2021 2621

6 6

Total UnreelrleW ~ Total
funds funds

2021 2020 2020 2020
6 6 6

Fund balances el 31
July 2021 ere
represented by:
Tangible assets
Current aesetel
(leblllliee)

Long term liabilities

114,453

9,5S3

123,988

23,789

88,172

33.322

222, 158

74,383 188,838 73,441 116,274 189,715

48.468 25,070 71,536
(24,500) (24,500)

119,907 118,844 236.751

18 Related party lransactlona

There ware no diecioeabhr related party traneacdone during tha year (2020 - none).
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