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Lymington Hospital Friends
England & Wales · Charity number 1070233

Details

Other names THE LEAGUE OF FRIENDS OF THE LYMINGTON HOSPITALS, THE LEAGUE
OF FRIENDS OF THE LYMINGTON NEW FOREST HOSPITAL, Lymington
Hospital friends

Status Registered

Legal form Charitable company

Company number 03575712

Registered 1998-06-26

Register View on the Charity Commission register

Contact

Address Lymington New Forest Hospital
Wellworthy Road
Lymington
SO41 8QD

Phone 01590663036

Email OPERATIONS@LYMHF.ORG.UK

Website www.lymingtonhospitalfriends.org

Activities

Objects: TO RELIEVE PATIENTS AND FORMER PATIENTS OF THE LYMINGTON HOSPITAL AND
LYMINGTON INFIRMARY AT LYMINGTON IN HAMPSHIRE AND OTHER INVALIDS IN THE COMMUNITY
WHO ARE SICK, CONVALESCENT, DISABLED, HANDICAPPED, INFIRM OR IN NEED OF FINANCIAL
ASSISTANCE AND, GENERALLY, TO SUPPORT THE CHARITABLE WORK OF THE HOSPITALS.

Activities: The main function is to assist patients and former patients of the Lymington New Forest Hospital.

Classification

• How: Makes Grants To Organisations, Provides Human Resources, Provides Buildings/facilities/open
Space

• What: The Advancement Of Health Or Saving Of Lives

• Who: Other Defined Groups, The General Public/mankind
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Geography

• Area of benefit: LYMINGTON IN HAMPSHIRE

• Hampshire

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £184,058 £89,517 - -

2024-03-31 £108,776 £284,520 - -

2023-03-31 £189,835 £63,222 - -

2022-03-31 £260,440 £66,276 - -

2021-03-31 £51,945 £75,916 - -

Trustees

Name Role Appointed

Michael Hodges Chair 2019-05-13

ANTHONY LEONARD FESSLER 2025-03-19

Anne Julia Bowman 2019-09-16

Arthur Anthony England 2019-09-16

Catherine Ann de Hautville Bowell 2023-12-06

Christine Chapman 2025-08-20

David John Mackew 2024-05-23

Dean John Rook 2024-07-12

Dr Nicholas John Morrish 2025-12-08
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The League of Friends of the Lymington New Forest Hospital

Trustees Report (including Directors Report)

The Trustees, who are directors for the purposes of company law, present that Annual Report together with the
Financial Statements of the charitable company for the year ended 31 March 2023.

Trustees

Mr A A England (Joint Chair)

Mr M Hodges (Joint Chair)

MsAJ Bowman

Dr F C 8 Houfford

Mr A Mann

Mr H C Nash

Objectives and activities

Objects and aims

To relieve patients of the Lymington New Forest Hospital in Hampshire and former patients of the Lymington

Hospital and Lymington Infirmary at Lymington in Hampshire and other invalids in the community who are sick,

convalescent, disabled, handicapped, inform or in need of financial assistance and, generally, to support the
charitable work of the hospital. One of our aims is to help provide locally for diagnosis and treatment, rather

than having to travel to Southampton or Bournemouth.

The League depends wholly on its Members, Volunteers and the general public for its generation of funds.

Objectives, Strategies and benefits.

Its prime objectives are to benefit the public by applying those funds towards extra care and amenities for
patients at the Lymington New Forest Hospital and towards the purchase of medical and other equipment for
the Hospital when that equipment is not available through normal NHS channels or funding.

In order to achieve this objective and to generate funds necessary to support these amenities, the Charity

carries out fundraising activities both through appeals and other activities. These fundraising activities can

both be specific and targeted towards specific equipment or to collect general funds on an ongoing basis,

In addition, it provides amenities within the Hospital by operating (through its trading subsidiary) a shop.

Public Benefit

The Charity has satisfied its public benefit responsibilities by its continued support of patients, patient activities

and benefits and also of donations for capital equipment which ensures that the Hospital is able to continually

upgrade and purchase the latest equipment (including in the year an Eye Tonometer, Portable Ultrasound;

Phlobotomy Chair and Watt Bike) to significantly enhance the service available to the general public in a

number of medical disciplines.

The Trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission.
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The League of Friends of the Lymington New Forest Hospital

Trustees Report (including Directors Report)

Use of Volunteers

During the financial year, due to the effects of COVID 19, the Charity continued to be impacted in its ability to
provide volunteering services within the hospital. The shop was re-opened in early 2022 and patient facing

services (Ward Friends) were not possible and will re-commence throughout 2023.

However, the Charity remains grateful to the Volunteers for their willingness to provide time to support
services and extra care for the benefit of patients, visitors and staff in the Hospital. Significant numbers of
volunteer hours are put in each year which are difficult to value financially but make a very valuable and
essential contribution to the League of Friends and the Hospital

Achievements and performance

The Charity has continued to collaborate with Southern Health NHS Trust who provide a range of care in the
Hospital and Partnering Health Ltd (who provide Urgent Treatment Services for the NHS within the Hospital) to
support the provision of facilities and to provide local people with the best possible service and the ability to
enable care and procedures to take place much closer to home.

During the year the Charity donated E15,940 to the hospital in order to purchase various equipment including

an Eye Tonomenter, Portable Ultrasound, Phlobotomy Chair; Wattbike together with a number of smaller

items. In addition, the Charity spent E10,538 on patient amenities including newspapers, stroke ward supplies,
Queens Jubilee and Christmas activities to enhance patient care. 6127 was also spent on Staff Benefits.

The Charity has also made a significant commitment in 2022I23 of E15,000 to support the development and
implementation of a "Virtual Wards" project to enable care to be carried out in the home which will free up
hospital beds. This was substantially funded by a donation for Beaulieu Beaufort Trust. In addition, the Charity

has committed to the purchase of further equipment and education material amounting to approx. E10,000.

In March of 2023, the Charity was donated E77,500 by the Leon Crouch Foundation which will be used in

202% to develop a wellbeing trail within the hospital grounds and to provide facilities for staff use when on
breaks from patient care. These will be acknowledged in the memory of the late Leon Crouch, past Trustee and
Chari of the League.

The Charity continues to hold a regular dialogue with the Hospital to identify the support needed for the
patients and equipment above and beyond that the NHS can fund and provide. We anticipate continuing our
support through 2023f4 and have already identified a number of items which can be supported to further this
objective.

We have donated over 6700,000 in the last 4 years and in excess of E4 million since 1952.

Financial Review

This year there has been an increase in funds of E119,688 (2022 E264,310).This increase is largely attributable
to legacies of E53,072 and restricted donations of E92,500 not yet spent, offset by a loss on investments in the
current year of E6.295 (2022 Gain E70,146).
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The League of Friends of the Lymington New Forest Hospital

Trustees Report (including Directors Report)

Policy on Reserves

Restricted and Unrestricted funds have increased from E2,024,841 to E2,144,529 during the year an increase of
E119,688. The majority of the increase relates to legacies and restricted donations received but not yet spent.

E1,000,000 of the reserves represents the cost of the land on which the Hospital is built and are not readily

available.

The Trustees have resolved to commit as much of the Charity's resources as possible to the League's objectives
whist retaining sufficient reserves and investments to enable future donations which can individually be
substantial in size.

Although the Trustees will continue to fundraise, where appropriate, to match purchases for the benefit of the
Hospital, it is possible reserves may decrease in future due to fulfilling Hospital funding requests.

Investment policy and objectives

The Charity maintains liquidity through the use of CAF Bank and a number of deposits with selected other
banks to invest surplus cash awaiting donation or investment.

In addition, the Charity holds an investment in the COIF Charities Investment Fund which totalled E804,192 at
31 March 2023. The objectives of the COIF Charities Investment Fund are to provide long term total return

comprising both growth in capital and income. 1he Fund follows a client driven ethical investment policy,

Going Concern

These accounts have been prepared on a going concern basis. The Trustees consider the Charity is well placed

to continue to operate for the foreseeable future.

Structure Governance and management

Governing Document

The League of Friends of the Lymington New Forest Hospital is a charitable company limited by guarantee and
is therefore governed by its Memorandum and Articles dated 4 June 1998 and most recently amended and

updated on 2 September 2019.

The League operates under the working title of "Lymington Hospital Friends".

Recruitment and appointment of Trustees

The Trustees have a broad range of expertise and experience and they wish to ensure that this is maintained

and developed according to the skills needed and of benefit to the Charity, Interest is always welcomed from

individuals who may wish to become a Trustee and add to this experience.

Trustees are appointed or re-appointed by the Members at the Annual General Meeting, One third of the
Trustees must retire at each AGM but may stand for re-election until a total of 9 years has been served.

Additional Trustees may be co—opted on to the Board between AGMs to serve for the rest of a financial year.
At the next AGM they would be required to stand for re-election. The Board must have a minimum of 3
Trustees but cannot exceed 15 Trustees.

Trustees are encouraged to be familiar with the practical work of the Charity when they join the Board and, on

appointment, are provided with detailed information and support to gain a greater knowledge and encouraged
to attend training, where appropriate.



The League of Friends of the Lymington New Forest Hospital

Trustees Report (Including Directors Report)

Organisational Structure

The Trustees meet a minimum of 6 times a year, although typically more often to review operations, finances,

funding requests, project progress and future plans. Trustees visit the Charity and Hospital between meetings
to further the work of the Charity.

Major risks and management of these risks.

Hospital Relationship

Monthly meetings are held between the Charity and the Hospital to ensure there is a regular transfer of
information on the activities and plans of both bodies. The Charity's Operations Manager is located at the
Friends office in the Hospital and maintains a regular relationship with Hospital staff.

Staff and Volunteers

An experienced Operations Manager is employed, Polices and manuals are in place to guide volunteers and

rotas maintained to ensure the League provides the expected services.

RetailOperations

These activities are managed by the Operations Manager on a day-to-day basis supported b experienced
volunteers. All transactions are by secure card payment. The Manager monitors and manages stock, margins,

waste and volunteers.
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The League of Friends of the Lymington New Forest Hospital

Trustees Report (Including Directors Report)

Administrative details

Principal Office League of Friends Office

Lymington New Forest Hospital

Wellworthy Road

Lymington

Hampshire

5041800

Company Registration No. 03575712

Charity Registration No. 1070233

Solicitors Paris Smith

1 London Road

Southampton

Hampshire

5015 2AE

Bankers CAF Bank Ltd

Kings Hill

West Mailing

Kent

ME 194TA

Independent Examiner Hope Jones

23A Spencer Road

New Milton

BH25 681

The Trustee Report was approved by the Trustees of the Charity on 1 November 2023 and signed on their

behalf by;

H C Nash

Trustee
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The League of Friends of the Lymington New Forest Hospital
Independent Examiner's Report to the trustees of The League of Friends of the

Lymington New Forest Hospital

I report to the charity trustees on my examination of the accounts of the charity for the year ended
31 March 2022 which are set out on pages 7 to 23.

Respective responsibilities of trustees and examiner
As the charity's trustees of The League of Friends of the Lymington New Forest Hospital (and also its
directors for the purposes of company law) you are responsible for the preparation of the accounts in

accordance with the requirements of the Companies Act 2006 ('the 2006 Act')

Having satisfied myself that the accounts of The League of Friends of the Lymington New Forest
Hospital are not required to be audited under Part 16 of the 2006 Act and are eligible for independent
examination, I report in respect of my examination of your charity's accounts as carried out under
section 145 of the Charities Act 2011 ('the 2011Act'). In carrying out my examination I have followed
the directions given by the Charity Commission under section 145(5)(b) of the 2011Act.

Independent examiner's statement
Since The League of Friends of the Lymington New Forest Hospital's gross income exceeded E25,000
your examiner must be a member of a body listed in section 145 of the 2011 Act. I confirm that I am
qualified to undertake the examination because I am a member of ICAEW, which is one on the listed
bodies.

I have completed my examination. I confirm that no matters have come to my attention in

connection with the examination giving me cause to believe:

2.
3.

accounting records were not kept in respect of The League of Friends of the Lymington
New Forest Hospital as required by section 386 of the 2006 Act; or
the accounts do not accord with those records; or
the accounts do not comply with the accounting requirements of section 396 of the
2006 Act other than any requirement that the accounts give a 'true and fair view' which
is not a matter considered as part of an independent examination; or
the accounts have not been prepared in accordance with the methods and principals of
the Statement of Recommended Practice for accounting and reporting by charities
(applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the IJK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Paul Root BA FCA

Hope Jones
Chartered Accountants and Registered Auditors
Dunlop House

23a Spencer Road
New Milton

Hampshire

BH25 6BZ

Dated 2" November 2023
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The League of Friends of the Lymington New Forest Hospital

Statement of Financial Activities for the Year Ended 31st March 2023
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Unrestricted

Funds

Note E

Restricted
Funds

E

Total
2023

E

Income and Endowments From:

Donations and legacies

Investment income

95,974

1,361
92,500 188,474

1,361

Total Income 97,335 92,500 189,835

Expenditure On:

Raising funds

Charitable activities

Governance costs

286
28,145
34,791

286
28,145
34,791

Total Expenditure

Gains/losses on investment assets
63,222

6,925
63,222

6,925

Net income 27,188 92,500 119,688

Net movement in funds 27,188 92,500 119,688

Reconciliation of funds

Total funds brought forward 2,024,341 500 2,024,841

Total funds carried forward 16 2,051,529 93,000 2, 144,529
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The League of Friends of the Lymington New Forest Hospital

Statement of Financial Activities for the Year Ended 31st March 2022
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Unrestricted

Funds

Note E

Restricted

Funds

Total

2023
E

Income and Endowments From:

Donations and legacies

Investment income

3 260,245
4 195

260,245
195

Total Income 260,440 260,440

Expenditure On:

Raising funds

Charitable activities

5 -6,341
6 -59,935

-6,341
-59,935

Total Expenditure

Gains/losses on investment assets

-66,276

70,146
-66,276
70,146

Net income

Net movement in funds

264,310

264,310

256,570

264,310

Reconciliation of funds

Total funds brought forward 1,760,031 500 1,760,531

Total funds carried forward 16 2,024,341 500 2,024,841
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The League of Friends of the Lymington New Forest Hospital

(Registration Number: 03575712
Balance Sheet as at 31st March 2023

2023
Note 6

2022
6

Fixed assets
Tangible assets
Investments

12 1,000,000
13 804,193

1,804,193

1,000,000
811,118

1,811,118
Current assets
Debtors

Cash at bank and in hand

14 9,549
405,067
414,616

8,379
208,537
216,916

Creditors: Amounts falling due within one year
Net Current Assets

15 -74,280
340,336

-3,193
213,723

Net Assets 2,144,529 2,024,841

Funds of the charity:

Restricted income funds

Restricted funds 93,000 500

Unrestricted income funds

Unrestricted funds 2,051,529 2,024,341

Total funds 16 2,144,529 2,024,841

For the financial year ending 31 March 2023 the charitable company was entitled to
exemption from audit under section 477 of the Companies Act 2006 relating to small

companies.

The members have not required the company to obtain an audit of its financial statements
for the year ended 31 March 2023 in accordance with section 476 of the Companies Act 2006.

The trustees acknowledge their responsibility for

(a) ensuring that the charitable company keeps accounting records that comply with Sections
386 and 387 of the Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the
charitable company as at the end of each financial year and of its surplus or deficit for each
finacial year in accordance with the requirements of Sections 394 and 395 and which

otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the charitable company.
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The League of Friends of the Lymington New Forest Hospital

(Registration Number: 03575712
Balance Sheet as at 31st March 2023

These accounts have been prepared in accordance with the provisions applicable to
companies subject to the smal companies regime.

The financial statements on pages 7 to 23 were approved by the trustees and authorised for
issue on 1st November 2023 and signed on their behalf by:

H C Nash

Trustee
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2023

1 Charity Status

The charity is limited by share capital, incorporated in England.

The address of its registered office is:

League of Friends Office

Lymington New Forest Hospital

Wellworthy Road

Lymington New Forest Hospital

Hampshire

5041 BOD

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are
set out below. These policies have been consistently applied to all the years presented,

unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting

by Charities: Statement of Recommended Practice applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102) (effective 1 January 2019, the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102), the Charities Act 2011 and the

Companies Act 2006.

Basis of preparation
The League of Friends of the Lymington New Forest Hospital is a charitable company limited

by guarantee incorporated in England and Wales and meets the definition of a public benefit

entity under FRS 102. Assets and liabilities are initially recognised at historical cost or

transaction value unless otherwise stated in the relvant accounting policy notes. The address

of the registered office is given in the charity information on page 3 of these financial

statements. The nature of the charity's operations and principal activities can be found in the
Trustees' Report on page 1.
The financial statements are presented in sterling which is the functional currency of the

charity and rounded to the nearest E1.

Going concern

The charity's Financial Statements show a net surplus of E119,688 for the year and free

reserves of f2,144,529 as at the year end. The trustees are of the view that these results and

fundraising plans for the future have secured the immediate future of the Charity for the

next 12 months and on this basis the charity is a going concern.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2023

2 Accounting policies (continued)

Exemption from preparing a cash flow statement
The charity opted to adopt Bulletin 1 published on 2 February 2016 and have therefore not

included a cash flow statement in these financial statements.

Exemption from prpearing group accounts

The company is a parent company subject to the small companies regime. The company and

its subsidiary comprise a small group. The company has therefore taken advantage of the

option provided by section 398 of the Companies Act 2006 not to prepare group accounts.

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that
the income will be received and the amount of the income receivable can be measured

reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount

and settlement date. In the event that a donation is subject to conditions that require a level

of performance by the charity before the charity is entitled to the funds, the income is

deferred and not recognised until either those conditions are fully met, or the fulfilment of
those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Legacy gifts are recognised on a case by case basis following the grant of probate when the
administrator/executor for the estate has communicated in writing both the amount and the
settlement date. In the event that the gift is in the form of an asset other than cash or a

financial asset traded on a recognised stock exchange, recognition is subject to the value of
the gift being reliably measurable with a degree of reasonable accuracy and the title to the
asset having been transferred to the charity.

Other trading activities

Other trading activity income comprises of events income, sponsorship income and

membership subscriptions.

Investment income

Investment income comprises interest receivable on bank deposits and investment income

from the fixed asset investments held by the charity.

Raising funds

These are the costs incurred in attracting voluntary income, the management of investments

and those incurred in trading activities that raise funds for example fetes and stalls.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2023

2 Accounting policies (continued)

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that

expenditure, it is probable settlement is required and the amount can be measured reliably.

All costs are allocated to the applicable expenditure heading that aggregate similar costs to
that category. Where costs cannot be directly attributed to particular headings they have

been allocated on a basis consistent with the use of resources, with the central staff costs
allocated on the basis of time spent, and the depreciation charges alocated on the portion

of the asset's use. Other support costs are allocated based on the spread of staff costs.
Irrecoverable VAT is charged as a cost against the activity for which the expenditure was

incurred.

Charitable activities

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its

activities and services for its beneficiaries.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and

statutory requirements, including audit, strategic management and trustee's meetings and

reimbursed expenses.

Taxation

The company is a registered charity and therefore, is not liable for income tax or corporation
tax on income derived from its charitable activities, as it falls within the various exemptions
available to registered charities.

Tangible fixed assets
Individual fixed assets are initially recorded at cost, less any subsequent accumulated

depreciation and subsequent accumulated impairment costs.

Depreciation and amortisation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less

any estimated residual value, over the expected useful economic life as follows:
Asset class Depreciation method and rate
Freehold land Not depreciated
Office equipment 33.3331 straight line basis

Business combinations

Business combinations are accounted for under the purchase method. Where necessary,

adjustments are made to the financial statements of subsidiaries to bring the accounting

policies used into line with those used by the charity. All intra-group transactions, balances,
income and expenses are eliminated on consolidation. In accordance with section 35 of FRS

102, section 19 of FRS 102 has not been applied in these financial statements in respect of
business combinations effected prior to the date of transition.



The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2023

2 Accounting policies (continued)

Fixed asset investments

Ficxed asset investments are included at market value at the balance sheet date. Realised

gains and losses on investments are calculated as the difference between sales proceeds and

their market value at the start of the year, or their subsequent cost, and are charged or

credited to the Statement of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and

are credited or charged to the Statement of Financial Activities based on the market value

at the year end.

Trade Debtors

Trade debtors are amounts due from customers for merchandise sold or services performed

in te ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently

measured at amortised cost using the effective interest rate method, less provision for

impairmant. A provision for the impairment of trade debtors is established when there is

objective evidence that the charity will not be able to collect all amounts due according to

the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term

highly liquid investments that are readily convertible to a known amount of cash and are

subject to an insignificant risk of change in value.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustee's

discretion in furtherance of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for a specific

purpose, the use of which is restricted to that area or purpose.

Financial instruments

Classification

Financial instruments and financial liabilities are recognised when the charity becomes a

party to the contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the

contractual arrangements entered into. An equity instrument is any contract that evidences

a residual interest in the assets of the charity after deducting all of its liabilities.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2023

2 Accounting policies (continued)

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including

transaction costs), except for those financial assets classified as at fair value through profit

or loss, which are initially measured at fair value (which is normally the transaction price

excluding transaction costs), unless the arrangement constitutes a financing transaction. If an

arrangement constitutes a financing transaction, the financial asset or financial liability is

measured at the present value of the future payments discounted at a market rate of

interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and

only when there exists a legally enforceable right to set off the recognised amounts and the

charity intends either to settle on a net basis, or to realise the asset and settle the liability

simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash

flows from the financial asset expire or are settled, b) the charity transfers to another party

substantially all of the risks and rewards of ownership of the financial asset, or c) the charity,

despite having retained some, but not all, significant risks and rewards of ownership, has

transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is

discharged, cancelled or expires.

Investments

Investments in subsidiaries and associates are measured at cost less impairment. For

investments in subsidiaries acquired for consideration including the issue of shares

qualifying for merger relief, cost is measured by reference to the nominal value of the shares

issued plus fair value of other consideration. Any premium is ignored.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market.

When quoted prices are unavailable, the price of a recent transaction for an identical asset

provides evidence of fair value as long as there has not been a significant change in

economic circumstances or a significant lapse of time since the transaction took place. If the

market is not active and recent transactions of an identical asset on their own are not a good

estimate of fair value, the fair value is estimated by using a valuation technique.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2023

Income from donations and legacies

Unrestricter Restricted

Funds Funds

General General

E E

Total
2023

E

Total
2022

E

Donations and legacies;

Donations from individuals

Legacies

53,072 53,072

42,902 92,500 135,402
83,578

176,667

95,974 92,500 188,474 260,245

Donations and legacies in 2022 totalling 6260,245 were attributed to unrestricted funds.

Investment income

Interest receivable and similar income;

Interest receivable on bank deposits

Unrestricted Funds

General

E

1,361

Total

2023
E

1,361

Total

2022
E

195

Investment income in 2022 totalling 6195 was attributed to unrestricted funds.

Expenditure on raising funds

Direct

costs
E

Allocated

support

costs
E

Total

2023
E

Total

2022
E

Cost of generating donations and legacies

Fundraising trading costs;
Event costs 286 286

2,964

3,377

286 0 286 6,341

f286 (2022 - E6,341) of the above expenditure was attributable to unrestricted funds.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2023

Expenditure on charitable activities
Activity Grant

undertaken funding

directly of activity

E E

Total
2023

Total

2022
E

Donations for capital equipment

Hospital services and patient benefits

Hospital staff and amenities

15,940
12,078

127

15,940
12,078

127

39,529
5,565

14,841

28,145 0 28,145 59,935

E28,145 (2022 - E59,935) of the above expenditure was attributable to unrestricted funds.

Raising

funds

E

Analysis of governance and support costs
Basis of
allocation

SOSS of
staff cost

Hospital Governance

service costs
E E

Total

2023
Total

2022
E

Staff costs
Admin expenses

Computer expenses

Subscription s
Sundry expenses

Independent examiner's fee

13,542 13,541
4,390
1,834

50
84

1,350

27,083
4,390
1,834

50
84

1,350

11,858

3,769
1,627

1,132
98

1,686

13,542 19,899 1,350 34,791 20,170

Basis of allocation

Reference

Governance cost
Staff cost

Administration cost

Method of allocation

Independent examiners fees are allocated to support costs.
50SS staff costs allocated based on time spent carrying out
charitable activities.

All general adminstration costs and depreciation costs allocated

to sUpport costs.

Independent examiner fees
Examination of the financial statements

Unrestricted Funds

General

1350

Total

2023
E

1350

Total

2022
E

1686
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2023

8 Trustee remuneration and expenses

No trustees, nor any persons connected with them, have received and remuneration from

the charity during the year.

No trustees have received any reimbursed expenses or any other benefits from the charity

during the year.

9 Staff costs

The aggregate payroll costs were as follows:

2023
E

2022
E

Staff costs during the year were:

Wages and salaries

Other staff costs 25,729
1,354

27,083

11,858
5,565

17,423

The monthly average number of persons (including senior management team) employed by

the charity during the year expressed as full time equivalents was as follows:

2023
No

2022
No

Administration

No employee received emoluments of more than 660,000 during the year.

The key management personnel of the charity comprise the Operations Manager.

The total employee benefits of the key management personnel of the charity were fxx, xxx

(2022 - E11,858).

10 Independent examiner's remuneration

2023
E

2022
E

Examination of the financial statements 1350 1686
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2023

11 Taxation

The company is a registered charity and therefore, is not liable for income tax or corporation

tax on income derived from its charitable activities, as it falls within the various exemptions

available to registered charities.

12 Tangible fixed assets

Cost

Freehold land

at Wellworthy

Road

Lymington

E

Office

equipment

E

Total

E

At 1 April 2022

At 31 March 2023

1,550,000

1,550,000

2,955

2,955

1,552,955

1,552,955

Depreciation

At 1 April 2022

At 31 March 2023

550,000

550,000

2,955

2,955

552,955

552,955

Net book value

At 31 March 2023 1,000,000 1,000,000

At 1 April 2022 1,000,000 1,000,000

The land is leased to the West Hampshire Clinical Commissioning Group fora peppercorn

rent and is the site of the Lymington New Forest Hospital.

The League of Friends has leased back premises within the property from which its trading

subsidiary operates a cafe in the outpatients' area and an office and shop in the hospital

foyer.

The historical cost of the land is E1,000,000. It is not depreciated.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2023

Fixed asset investments

2023
E

2022
E

Shares in group undertakings

Other investments

1
804,192

1
811,117

804,193 811,118

Shares in group undertakings and participating interests

Cost

Subsidiary

undertakings

E

Total

E

At 1 April 2022

At 31 March 2023

Net book value

At 31 March 2023

At 1 April 2022

Other investments

Cost or valuation

Listed

investments

E

Total

E

At 1 April 2022
Revaluation

Additions

811,117
-6,925

811,117
-6,925

0

At 31 March 2023 804,192 804,192

Net book value

At 31 March 2023 804,192 804,192

At 1 April 2022 811,117 811,117

The market value of the listed investments at 31 March 2023 was f804 192 I2022 - E811 117)
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2023

13 Fixed asset investments (continued)

All investments were held in the UK.

The historical cost of the COIF charities investment fund at 31 March 2023 was E465,000

(2022 - E465,000).

Details of undertakings

Details of the investments in which the charity holds 20/o or more of the nominal value of

any class of share capital are as follows:

Undertaking

Country of
incorporation

Proportion of voting rights

and shares held

Holding 2023 2022
Principal

activity

Subsidiary undertakings

LOF ( Lymington )

Limited

Company registration

number: 05999048

United Kingdom Ordinary 100SS 100'Yo Retail

operation

Subsidiaries

The deficit for the financial period of LOF (Lymington) Limited was (E231) (2022 -(E2,357)) and

the aggregate amount of capital and reserves at the end of the period was (E5,759) (2022-

(E5,528)).

14 Debtors

2023
E

2022
E

Due from group undertakings

Prepayments

8,554
995

7,384
995

9,549 8,379
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2023

15

Refund of Donation

Accruals

Creditors: Amounts falling due within one year
2023

72,500

1,780

2022
E

0
3,193

74,280 3,193

16 Funds

Unrestricted funds

Balance Other Balance
at 1 Incoming Resources recognised at 31

April 2022 resources Expended gains/(losses) March 2023
E E E

General

Unrestricted funds 2,024,341 97,335 -63,222 -6,925 2,051,529

Restricted funds

Deepleap Ward 500 92,500 0 0 93,000

2,024,841 189,835 -63,222 -6,925 2,144,529

Unrestricted funds

Balance Other Balance
at 1 Incoming Resources recognised at 31

April 2021 resources Expended gains/(losses) March 2022
E E E E

General

Unrestricted funds 1,760,031 260,440 -66,276 70,146 2,024,341

Restricted funds

Deepleap Ward 500 0 0 0 500

1,760,531 260,440 -66,276 70,146 2,024,841

The specific purpose for which the funds are to be applied are as follows:

Deerleap Ward Fund

Donations made to be used for purchasing equipment for the benefit of patients on

Deerleap Ward.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2023

17 Analysis of net assets between funds

Unrestricted

funds

General

E

Restricted
funds

Total

funds

E

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

1,000,000
804,193
321,616
-74,280

93,000

1,000,000
804,193
414,616
-74,280

Total net assets 2,051,529 93,000 2, 144,529

Unrestricted

funds

General

E

Restricted

funds

Total

funds

31 March

2022
E

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

1,000,000
811,118
216,416

-3,193

0
0

500
0

1,000,000
811,118
216,916

-3,193

Total net assets 2,024,341 500 2,024,841

18 Related party transactions

During the year the charity entered into the following related party transaction.

LOF (Lymington) Limited

LOF (Lymington) Limited is a wholly owned subsidiary of The League of Friends of the

Lymington New Forest Hospital.

As the balance sheet date the amount due from LOF (Lymington) Limited was f8,554 (2022-

E7,384).
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The League of Friends of the Lymington New Forest Hospital

Trustees' Report (including Directors' Report)

The trustees, who are directors for the purposes of company law, present the annual report together with the

financial statements of the charitable company for the year ended 31 March 2022.

Trustees

A Mann

M Hodges, Joint Chair

H C Nash

Dr F B C Houlford

Ms A J Bowman

Mr A A England, Joint Chair

Objectives and activities

Objects aud aitus

To relieve patients of the Lymington New Forest Hospital in Hampshire and former patients of the Lymington

Hospital and Lymington Infirmary at Lymington in Hampshire and other invalids in the community who are

sick, convalescent, disabled, handicapped, infirm or in need of financial assistance and, generally, to support the

charitable work of the hospital. One of our aims is to help provide locally for diagnosis and treatment, rather than

having to travel to Southampton or Bournemouth.

The League depends wholly on its Members, Volunteers and the general public for the generation of its funds.

Obj echoes, strategies aud activities

Its prime objectives are to benefit the public by applying those funds towards extra care and amenities for

patients at the Lymington New Forest Hospital and towards the purchase of medical and other equipment for the

Hospital when that equipment is not available through normal NHS channels.

In order to achieve this objective and to generate the funds necessary to support these amenities, the charity

carries out fundraising activities both through appeals and other activities. These fundraising activities can both

be specific and targeted towards specific equipment, such as the Imaging Suite appeal or to collect general funds

on an ongoing basis to donate as requested.

In addition, it provides amenities within the Hospital by operating (through its trading subsidiary) a shop and

cafe.

Public beuejit

The charity has satisfied its public benefit responsibilities by being the prime mover in instigating the

establishing of the hospital for the benefit of the local community and its provision of services to assist its

effective running. Its continued support of donations for capital equipment ensures that the hospital is able to

continually modernise and purchase the latest equipment including Gym equipment, MIRA, Shockwave and

MESI tablet equipment in the current year to dramatically improve the service available to the general public in a
number ofmedical disciplines.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to

have due regard to the public benefit guidance published by the Charity Commission for England and Wales.
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The League of Friends of the Lymington New Forest Hospital

Trustees' Report (including Directors' Report)

Use ofvolunteers

During the financial year due to the effects of COVID19, the Charity was unable to provide volunteering services
or amenities within the hospital. However, the Charity looks forward to being able to resume these services in the
coming year and remains grateful for the willingness of its Volunteers to provide their time to support services
and extra care for the benefit of both patients and staff in the Hospital. Thousands of volunteer hours are put in
each year which are difficult to value financially but make a very valuable and essential contribution to the
League of Friends and the Hospital.

Achievements and performance
The charity has continued to collaborate with Southern Health NHS to support the upgrade the facilities within
the Imaging Suite at the Lymington New Forest Hospital to provide local people with the best possible service
enabling complex imaging procedures to take place much closer to home. In addition, it has identified a number
ofnew areas where it can support the patients and the hospital in 2022 and beyond.

During the financial year the charity donated 639,529 to the hospital in order to purchase various equipment.
This was funded &om donations. In addition, the charity spent K5,565 on patient amenities and f,600 on staff
benefits to enhance patient care.

Although the services the charity provides within the hospital have been limited due to restricted access since the
outbreak of COVID 19, the Charity continues to provide support to patients and staff to the extent possible
during this period.

The Charity continues to hold a regular dialogue with the hospital to identify the support they need for the
patients, staff and equipments which is above and beyond that the NHS can fund and provide. We anticipate
continuing our support through 2022 and have already identified a number of items whiVh can be supported
which will further this objective.

The purchase of various equipment in 2022 and CT scanner and Ultrasound previously have provided local
people with the best possible service, enabling procedures to take place much closer to home and saving many
people the stress of long journey for their scans.

We have donated over K4 million to hospital since 1952

Financial review
This year there has been increase in funds of f264,310. This increase is largely attributable to legacies of
6176,667 and gain on investment of current year of f70,146 ( 2021- f,110,299 ) compared to last year's decreased
by f20,799 (restated).

Policy on reserves

Unrestricted funds have increased &om f.1,760,031(restated) to f2,024,341 during the year, a increase of
f264,310.The majority of increase arises &om legacies and gain on investment.

The Trustees have resolved to commit as much of the Charity's resources as possible to the League's objectives,
whilst retaining sufficient investments to generate income and/or growth &om which to meet these objectives.

Although the Trustees will continue to fundraise to match purchases for the benefit of the hospital and its
patients, it is possible reserves may decrease in future because of future Hospital funding requests.

Future application of these reserves is governed by the League's objectives.
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The League of Friends of the Lymington New Forest Hospital

Trustees' Report (including Directors' Report)

Investment policy and objectives

The charity maintains liquidity through the use of CAF Bank and associated deposit accounts to invest surplus

cash awaiting donation or investment.

In addition, the charity holds investments in accumulation units in the COIF Charities Investment Fund, which

totalled f811,117 at 31 March 2022.

The Long Term Objectives of the COIF Charities Investment Fund are to provide a long term total return

coinprising growth in capital and income.

It is a K3.460m Fund, described as suitable for all of a charity's long-term funds where the charity is looking for

a good level of distributions and long-term protection &om inflation. It follows a client-driven ethical investment

policy.

Going concern
The accounts have been prepared on a going concern basis. The trustees consider that the charity is well placed

to continue in operational existence for the foreseeable future.

Structure, governance and management

Nature ofgoverning document

The League of Friends of the Lymington New Forest Hospital is a charitable company limited by guarantee and

is therefore governed by its Memorandum and Articles dated 4 June 1998 and most recently amended and

updated on 2 September 2019.

Its charity number is 1070233 and its company number is 03575712.

Recruitment and appointment of trustees

The Trustees have a broad range of expertise and experience and they are keen to ensure that this range is

maintained and developed according to the skills needed and of benefit to the charity. Interest is always

welcomed &om individuals who may wish to become a Trustee and add to this expertise.

Trustees are appointed or re-appointed by members at the Annual General Meeting. One third of the total

Trustees must retire at each AGM but may stand for re-election.

Additional Trustees may be co-opted onto the Board to serve for the rest of a financial year. At the next AGM

they may stand for election.

All changes to Trustees are reported on the information page in these accounts. The Board must be made up of at

least 3 Trustees but not exceed 15 Trustees.

Induction and training of trustees

Trustees are encouraged to be familiar with the practical work of the Charity when they join the committee. On

appointment, they are provided with detailed information and support to gain a greater knowledge and are

encouraged to attend, where appropriate, training events where these facilitate the undertaking of their role.

Organisational structure

The Trustees meet a minimum of six times a year to review activities, equipment requests, finances and

fundraising. The Trustees have referred to the Charity Comnission's guidance on public benefit when reviewing

past and planning future activities.
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The League of Friends of the Lymington New Forest Hospital

Trustees' Report (including Directors' Report)

Major risks and management ofthose risks

Hospital Relationship
Maintaining a good relationship with the Hospital
Monthly Meetings are held between the Chair and the Hospital to ensure there is a regular transfer of information
on the activities of both bodies. The Operations Manager is located at the Friends' OI5ce in the Hospital and
maintains a good daily relationship with Hospital Staff.

Stafland Volunteers
Retaining the Operations Manager and Volunteers
An experienced Operations Manager is employed. Control structures and manuals are in place to guide
Volunteers and rotas maintained to ensure that the League provides the expected service.
Retail Operations
Maintaining a good control of retail operations
These activities are controlled by the Operations Manager supported by a volunteer with wide retail experience
in installed systems to control cash, maintain margins and minimise waste and maximise stock-turn.

Reference and Administrative Details

Principal Office League of Friends Of5ce
Lymington New Forest Hospital
Wellworthy Road
Lymington
Hampshire
SO41 8QD

The charity is incorporated in England.

Company Registration Number 03575712

Charity Registration Number

Solicitors

1070233

Paris Smith LLP
1 London Road
Southampton
Hampshire
SO15 2AE

Bankers

Independent Examiner

CAF Bank Limited
Kings Hill
West Mailing
Kent
ME19 4TA

Westlake Clark Audit LLP
Chartered Accountants
7 Lynwood Court
Priestlands Place
Lymington
Hampshire
SO41 9GA

Page 4



The League of Friends of the Lymington New Forest Hospital

Trustees' Report (including Directors' Report)

The annual report was approved by the trustees of the charity onk bh&v.-.~34nd signed on its behalf by:

H C Nash
Trustee
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The League of Friends of the Lymington New Forest Hospital

independent Examiner's Report to the trustees of The League of Friends of the
Lymington New Forest Hospital

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31 March
2022 which are set out on pages 7 to 23.

Respective responsibiTities of trustees and examiner

As the charity's trustees of The League of Friends of the Lymington New Forest Hospital (and also its directors
for the purposes of company law) you are responsible for the preparation of the accounts in accordance with the
requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of The League of Friends of the Lymington New Forest Hospital are
not required to be audited under Part 16 of the 2006 Act and are eligible for independent examination, I report in
respect of my examination of your charity's accounts as carried out under section 145 of the Charities Act 2011
('the 2011 Act'). In carrying out my examination I have followed the Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since The League of Friends of the Lymington New Forest Hospital's gross income exceeded f250,000 your
examiner must be a member of a body listed in section 145 of the 2011 Act. I confirm that I am qualified to
undertake the examination because I am a member of ICAEW, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

l. accounting records were not kept in respect of The League of Friends of the Lymington New Forest
Hospital as required by section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a 'true snd fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Rosemary Penn-Newman FCA CF

Westlake Clark Audit LLP
Chartered Accountants
7 Lynwood Court
Priestlands Place
Lymington
Hampshire
SO41 9GA

nate: ..ss(!!/%C???-
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The League of Friends of the Lymington New Forest Hospital

Statement of Financial Activities for the Year Ended 31 March 2022
(including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Income and Endowments from:
Donations and legacies

Investment income

Total Income

Expenditure on:
Raising funds

Charitable activities

Total Expenditure

osses on investment assets

Note

Unrestricted
funds

260,245
195

260,440

(6,341)
(59,935)

(66,276)
70,146

Restricted
funds

E

Total
2022
f

260,245
195

260,440

(6,341)
(59,935)

(66,276)
70,146

Net income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 16

264,310

264,310

1,760,031

2,024,341

264,310

264,310

500 1,760,531

500 2,024,841
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The League of Friends of the Lymington New Forest Hospital

Statement of Financial Activities for the Year Ended 31 March 2022
(including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Income and Endowments from:
Donations and legacies

Investment income

Total Income

Note

Unrestricted
funds

53,951
606

54,557

Restricted
funds

560

560

Total
2021

As restated

54,511
606

55,117

Expenditure on:
Raising funds

Charitable activities
(4,419)

(29,663) ~(4(,832
(4,419)

(71,497)

Total Expenditure

Gains/losses on investment assets
(34,084)
110,299

(41,832) (75,916)
110,299

Net income/(expenditure)

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 16

1,629,259

1,760,031

41,772

500

130,772 (41,272)

130,772 (41,272)

89,500

89,500

1,671,031

1,760,531

All of the charity's activities derive from continuing operations during the above two periods.

The fund breakdowns for 2022 and 2021 are shown in note 16.
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The League of Friends of the Lymington New Forest Hospital

(Registration number: 03575712)
Balance Sheet as at 31 March 2022

Fixed assets

Tangible assets

Investments

Note

12

13

2022

1,000,000
811,118

1,811,118

2021
As restated

1,000,000
625,971

1,625,971

Current assets

Debtors

Cash at bank and in hand

14 8,379
208,537

6,126
129,940

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

2,024,841 1,760,531

216,916 136,066

35 ~3,)03) (1,506)

213,723 134,560

Restricted income funds

Restricted funds

Unrestricted income funds

Unrestricted funds

500

2,024,341

500

1,760,031

Total funds 16 2,024,041 1,760,531

For the financial year ending 31 March 2022 the charitable company was entitled to exemption &om audit under

section 477 of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year ended 31
March 2022 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 aud

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company

as at the end of each financial year and of its surplus or deficit for each financial year in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies

Act 2006 relating to financial statements, so far as applicable to the charitable company.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.
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The League of Friends of the Lymington New Forest Hospital

(Registration number: 03575712)
Balance Sheet as at 31 March 2022

The financial statements on pages 7 to 23 were approved by the trustees, and authorised for issue on '8 ..l4
and signed on their behalf by:

H C Nash
Trustee
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2022

1 Charity status

The charity is limited by share capital, incorporated in England.

The address of its registered office is:
League ofFriends Office
Lymington New Forest Hospital
Wellworthy Road
Lymington
Hampshire
SO41 8QD

2 Accounting policies

Summary of significant accounting policies and key accounting esthtiates
The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)
, the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102), the Charities Act
2011, the Companies Act 2006.

Basis of preparation
The League of Friends of the Lymington New Forest Hospital is a charitable company limited by guarantee
incorporated in England and meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy notes. The address of the registered office is given in the charity information on page 3 of these financial
statements. The nature of the charity's operations and principal activities can be found in the Trustees' Report on
page l.
The financial statements are presented in sterling which is the functional currency of the charity and rounded to
the nearest f1.

Going concern
The charity's Financial Statements show net surplus of f264,310 for the year and &ee reserves of f2,024,341 as
at the year end. The Trustees are of the view that these results and fundraising plans for the future have secured
the immediate future of the Charity for the next 12 months and on this basis the charity is a going concern.

Exemption from preparing a cash flow statement
The charity opted to adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash flow
statement in these financial statements.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2022

2 Accounting policies (continued)

Exemption from preparing group accounts
The company is a parent company subject to the small companies regime. The company and its subsidiary

comprise a small group. The company has therefore taken advantage of the option provided by section 398 of the

Companies Act 2006 not to prepare group accounts.

Income and endowments
AH income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.

In the event that a donation is subject to conditions that require a level of performance by the charity before the

charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fuHy

met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these

conditions will be fulfiHed in the reporting period.

Legacy gifts are recognised on a case by case basis following the grant of probate when the

administrator/executor for the estate has communicated in writing both the amount and settlement date. In the

event that the gift is in the form of an asset other than cash or a financial asset traded on a recognised stock

exchange, recognition is subject to the value of the gift being reliably measurable with a degree of reasonable

accuracy and the title to the asset having been transferred to the charity.

Other trading ac&Mes

Other trading activity income comprises of events income, sponsorship income, and membership subscriptions.

Invesnnent incoate

Investment income comprises interest receivable on bank deposits and investment income f'mm the fixed asset

investments held by the charity.

Expenditure
AH expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable

settlement is required and the amount can be measured reliably. AH costs are allocated to the applicable

expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to

particular headings they have been allocated on a basis consistent with the use of resources, with central staff

costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Other support costs are allocated based on the spread of staff costs.
Irrecoverable VAT is charged as a cost against the activity for which the expenditure was incurred.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in

trading activities that raise funds for example fetes and stalls

Charitable uctIviaes

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its activities and services

for its beneficiaries.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2022

2 Accounting policies (continued)

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements,

including audit, strategic management and trustees's meetings and reimbursed expenses.

Taxation
The company is a registered charity aud therefore, is not liable for income tax or corporation tax on income

derived from its charitable activities, as it falls within the various exemptions available to registered charities.

Tangible fixed assets
Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and

subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated

residual value, over their expected useful economic life as follows:

Asset class
Freehold land

Office equipment

Depreciation method and rate
Not depreciated

33.3% straight line basis

Business combinations
Business combinations are accounted for under the purchase method. Where necessary, adjustments are made to

the financial statements of subsidiaries to bring the accounting policies used into line with those used by the

charity. All intra-group transactions, balances, income and expenses are eliminated on consolidation. In

accordance with Section 35 of FRS 102, Section 19 of FRS 102 has not been applied in these financial

statements in respect of business combinations effected prior to the date of transition.

Fixed asset investments

Fixed asset investments are included at market value at the balance sheet date. Realised gains and losses on

investments are calculated as the difference between sales proceeds and their market value at the start of the year,

or their subsequent cost, and are charged or credited to the Statement of Financial Activities in the period of
disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or charged

to the Statement ofFinancial Activities based on the market value at the year end.

Trade debtors
Trade debtors are amounts due f'rom customers for merchandise sold or services performed in the ordinary course

ofbusiness.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost

using the effective interest method, less provision for impairment. A provision for the impairment of trade

debtors is established when there is objective evidence that the charity will not be able to collect all amounts due

according to the original terms of the receivables.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2022

2 Accounting policies (continued)

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investinents that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance of
the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use ofwhich is
restricted to that area or purpose.

Financial instruments

t."iussificution

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.

Recognition und tneusuretnent

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows Rom the
financial asset expire or are seffled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not all, significant
risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.

Investlnents

Investments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any premium is
ignored.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2022

2 Accounting policies (continued)

Fair vulue nieasurentent

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices

are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as

there has not been a significant change in economic circumstances or a significant lapse of time since the

transaction took place. If the market is not active and recent transactions of an identical asset on their own are not

a good estimate of fair value, the fair value is estimated by using a valuation technique.

3 Income from donations and legacies

Unrestricted
funds

General
Total
2022

Total
2021

Donations and legacies;

Donations fium individuals

Legacies

83,578
176,667

83,578
176,667

42,511
12,000

260+45 260,245 54.511

Donations aud legacies in 2021 totalling f53,951 was attributed to unrestricted funds

4 Investment income

Unrestricted
funds

General
Total
2022

Total
2021

As restated

Interest receivable and similar income;

Interest receivable on bank deposits 195 195 606

Investment income in 2021 totalling f,606 was attributed to unrestricted funds.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2022

5 Expenditure on raising funds

Allocated Total
Direct costs support costs 2022

f,

Total
2021

f.
Costs of generating donations and
legacies

Fundraising trading costs;
Event costs 412

412

2,964

2,965

5,929

2,964

3,377

6,341

1,080

3,339

4,419

K6,341 (2021 - fA,419)of the above expenditure was attributable to unrestricted funds.

6 Expenditure on charitable activities

Donations for capital equipment

Hospital services and patient bene6ts

Hospital staff and amenities

Activity
undertaken

directly

39,529

5,565
600

45,694

Grant funding
of activity

14,241

14,241

Total
2022

g

39,529

5,565
14,841

59,935

Total
2021

54,307

4,298
12,892

71,497

f59,935 (2021 - f29,665) of the above expenditure was attributable to unrestricted funds and KNil (2021-
641,832) of the above expenditure was attributable to restricted funds.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2022

7 Analysis of governance and support costs

Staff costs

Admin expenses

Computer expenses

Subscription

Sundry expenses

Independent
examiner's fee

Basis of
allocation
50% of staff
cost

Raising
Fund

5,929 5,929

3,769

1,627

1,132

98

11,858

3,769

1,627

1,132
98

1,686 1,686

Hospital Governance Total
service costs 2022

f

Total
2021

4,322

3,230
678

1,123

151

1,506

5,929 12,555 1,666 20, 170 11,010

Basis of allocation

Reference Method of allocation
Goverance cost Independent examiners fees are allocated to support costs

Staff cost 50% staff costs allocated based on time spent carrying out charitable activities

Administration costs All general administration costs and depreciation costs allocated to support costs

Governance costs

Unrestricted
funds

General
Total
2022

Total
2021

Independent examiner fees

Examination of the financial statements 1,686 1,686 1,506

1,686 1 686 1,506

8 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration irom the charity during the

year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2022

9 Staff costs

The aggregate payroll costs were as follows:

Staff costs during the year were:
Wages and salaries

Other staff costs

2022
f,

11,858
5,565

17,423

2021

4,322
4,298

8,620

The monthly average number ofpersons (including senior management team) employed by the charity during the
year expressed as full time equivalents was as follows:

Administration

2022
No

2021
No

No employee received emoluments ofmore than f60,000 during the year.
The key management personnel of the charity comprise the Operations Manager.

The total employee benefits of the key managetnent personnel of the charity were f11,858 (2021 - 64,322).

10 Independent examiner's remuneration

2022 2021

Examination of the financial statements 1,686 1,506
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2022

11 Taxation

The company is a registered charity and therefore, is not liable for income tax or corporation tax on income
derived &om its charitable activities, as it falls within the various exemptions available to registered charities.

12 Tangible Sxed assets

Cost
At 1 April 2021

At 31 March 2022

Depreciation

At 1 April 2021

At 31 March 2022

Net book value

At 31 March 2022

At 31 March 2021

Freehold land
at Weltworthy

Road,
Lymington

g

1,550,000

1,550,000

550,000

550,000

1,000,000

1,000,000

Of5ce
equipment Total

2,955 1,552,955

2,955 1,552,955

2,955 552,955

2,955 552,955

1,000,000

1,000,000

The land is leased to the West Hampshire Clinical Commissioning Group for a peppercorn rent and is the site of
the Lymington New Forest Hospital.

The League of Friends has leased back premises within the property &om which its trading subsidiary operates a
cafe in the outpatients' area and an of5ce and shop in the hospital foyer.

The historical cost of the &eehold land is K1,000,000. It is not depreciated.

13 Fixed asset investments

Shares in group undertakings and participating interests

Other investments

2022

1

811,117

811,118

2021

1

625,970

625,971
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2022

13 Fixed asset investments (continued)

Shares in group undertakings and participating interests

Cost
At 1 April 2021

At 31 March 2022

Net book value

At 31 March 2022

At 31 March 2021

Subsidiary
undertakings Total

f

Other investments

Listed
investments Total

f
Cost or Valuation

At 1 April 2021

Revaluation

Additions

625,970

70,146

115,001

625,970

70,146

115,001

At 31 March 2022

Net book value

At 31 March 2022

At 31 March 2021

811,117 811,117

811,117 811,117

625,970 625,970

The market value of the listed investments at 31 March 2022 was f811,117 (2021 - f625,971).

AII investments were held in the UK.

The historical cost of the COIF charities investment fund at 31 March 2022 was f465,000 (2021:f350,000).
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2022

13 Fixed asset investinents (continued)

Details of undertakings

Details of the investments in which the charity holds 20% or more of the nominal value of any class of share
capital are as follows:

Undertaking
Country of
incorporation Holding

Proportion of voting rights Principal
and shares held activity

2022 2021

Subsidiary undertakings

LOF (Lyrnington)
Limited
Company registration
number: 05999048

United Kingdom Ordinary 100% 100'/ Retail
operations

Subsidiaries

The deficit for the financial period of LOF (Lyinington) Limited was K2,357 (2021 as restated - f3,172) and the
aggregate amount of capital and reserves at the cnd of the period was (f5,528) (2021 as restated - (K3,171)).

14 Debtors

Due &om group undertakings

Prep ayments

2022
g

7,384
995

8,379

2021
As restated

4,994
1,132

6,126

15 Creditors: amounts falling due within one year

Accruals

2022

3,193

2021

1,506
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2022

16 Funds

Unrestricted funds

General

Unrestricted income fund

Balance at 1 Other Balance at
April 2021 Incoming Resources recognised 31 March
As restated resources expended gains/(losses) 2022

f f f, f f

1,760,031 260,440 (66,276) 70,146 2,024,341

Restricted funds

Deerleap Ward 500 500

Total funds

Unrestricted funds

1,760,531 260,440 ~66,276 70,146

Incoming Other
Balance at 1 resources Resources recognised
April 2020 As restated expended gains/(losses)

f f f

2,024,841

Balance at
31 March

2021
As restated

f

General

Unrestricted income fund 1,629,259 54,557 (34,084) 110,299 1,760,031

Restricted funds

Deerleap Ward

CT Scanner

500
41,272 560 ~41,832)

500

Total restricted funds 41,772 560 ~41,832 500

Total funds 1,671,031 55,117 75,916) 110,299 1,760,531

The specific purposes for which the funds are to be applied are as follows:

Deerleap Ward fund

Donations made to be used for purchasing equipment for the benefit of patients on Deerleap Ward.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2022

17 Analysis of net assets between funds

Tangible fixed assets

Fixed asset investments

Cunt assets

Current liabilities

Unrestricted
funds

General
g

1,000,000

811,118

216,416
(3,193)

Restricted
funds

g

500

Total funds

1,000,000

811,118
216,916

(3,193)

Total net assets 2,024,341

Unrestricted
funds

500 2,024,841

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

General
g

1,000,000

625,971

135,566
1,506

Restricted
funds

500

Total funds at
31 March

2021
As restated

1,000,000
625,971
136,066~1,506

Total net assets 1,760,031 500 1,760,531

18 Related party transactions

During the year the charity entered into the following related party transactions:

LOF (Lymington) Limited
LOF (Lymington) Ltd is a wholly owned subsidiary of The League of Friends of the Lymington New Forest
Hospital. .
At the balance sheet date the amount due &om LOF (Lymington) Limited was K7,384 (2021 as restated-
fA,994).
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The League of Friends of the Lymington New Forest Hospital

Trustees' Report (including Directors' Report)

The trustees, who are directors for the purposes of company law, present the annual report together with the financial statements of
the charitable company for the year ended 31 March 2021.

Trustees

Mrs P Caswell (resigned 30 September 2020)

A Mann

M Hodges, Chair

H C Nash

Ms C F Brown (resigned 22 July 2020)

Dr F B C Houlford

Ms A J Bowman

Mr A A England, Chair

Objectives and activities

Objects and aims

To relieve patients of the Lymington New Forest Hospital in Hampshire and former patients of the Lymington Hospital and
Lymington Infirmary at Lymington in Hampshire and other invalids in the community who are sick, convalescent, disabled,
handicapped, infirm or in need of financial assistance and, generally, to support the charitable work of the hospital. One of our
aims is to help provide locally for diagnosis and treatment, rather than having to travel to Southampton or Boumemouth.

The League depends wholly on its Members, Volunteers and the general public for the generation of its funds.

Obj ectives, strategi es and activities

Its prime objectives are to benefit the public by applying those funds towards extra care and amenities for patients at the
Lymington New Forest Hospital and towards the purchase of medical and other equipment for the Hospital when that equipment is
not available through normal NHS channels.

In order to achieve this objective and to generate the funds necessary to support these amenities, the charity carries out fundraising
activities both through appeals and other activities. These fundraising activities can both be specific and targeted towards specific
equipment, such as the Imaging Suite appeal or to collect general funds on an ongoing basis to donate as requested.

In addition, it provides amenities within the Hospital by operating (through its trading subsidiary) a shop and cafe.

Public bene+it

The charity has satisfied its public benefit responsibilities by being the prime mover in instigating the establishing of the hospital
for the benefit of the local community and its provision of services to assist its effective running. Its continued support of donations
for capital equipment ensures that the hospital is able to continually modernise and purchase the latest equipment e.g. the provision
of the new Ultrasound in 2020 following that of the CT Scanner in 2019 will continue to dramatically improve the service available
to the general public in a number of medical disciplines.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to have due regard to
the public benefit guidance published by the Charity Commission for England and Wales.

Use ofvolanteers

During the financial year due to the effects of COVID19, the Charity was unable to provide volunteering services or amenities
within the hospital. However, the Charity looks forward to being able to resume these services in the coming year and remains
grateful for the willingness of its Volunteers to provide their time to support services and extra care for the benefit of both patients
and staff in the Hospital. Thousands of volunteer hours are put in each year which are difficult to value financially but make a very
valuable and essential contribution to the League of Friends and the Hospital.
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The League of Friends of the Lymington New Forest Hospital

Trustees' Report (including Directors' Report)

Achievements and performance
The charity has continued to collaborate with Southern Health NHS to support the upgrade the facilities within the Imaging Suite at
the Lymington New Forest Hospital to provide local people with the best possible service enabling complex imaging procedures to
take place much closer to home. In addition, it has identified a number of new areas where it can support the patients and the
hospital in 2021 and beyond.

During the financial year the charity donated f54,307 to the hospital in order to purchase a new Ultrasound, which was installed in
December 2020. This was funded as far as possible &om donations to the date of donation with remainder coming &om the
reserves of charity. In addition, the charity spent K4,298 on patient amenities and K4,043 on staff benefits to enhance patient care.

Although the services the charity provides within the hospital have been limited due to restricted access since the outbreak of
COVID 19, the Charity continues to provide support to patients and staff to the extent possible during this period.

The Charity continues to hold a regular dialogue with the hospital to identify the support they need for the patients, staff and
equipments which is above and beyond that the NHS can fund and provide. We anticipate continuing our support through 2021 and
have already identified a number of items which can be supported which will further this objective.

The purchase of CT scanner and Ultrasound have provided local people with the best possible service, enabling complex imaging
procedures to take place much closer to home and saving many people the stress of long journey for their scans.

We have donated over f4 million to hospital since 1952

Financial review
This year there has been increase in funds of f86,328. This increase is largely attributable to gain on investment of current year of
f,110,299 ( 2020- f30,091 ).Excluding this the fund has been decreased by 124,531 compared to last year's increase of %86,120.

Policy on reserves

Unrestricted funds have increased &om K1,629,259 to K1,756,859 during the year, a increase of f127,600. The majority of increase
arises from a gain on investment. Restricted funds attributable to the CT Scanner have decreased from f41,772 to fNil following
the purchase of the Ultrasound the total cost for which was 554,307.

The Trustees have resolved to commit as much of the Charity's resources as possible to the League's objectives, whilst retaining
sufficient investments to generate income and/or growth from which to meet these objectives.

Although the Trustees will continue to fundraise to match purchases for the benefit of the hospital and its patients, it is possible
reserves may decrease in future because of future Hospital funding requests.

Future application of these reserves is governed by the League's objectives.

Investment policy and objectives

The charity maintains liquidity through the use of CAF Bank and associated deposit accounts to invest surplus cash awaiting
donation or investment.

In addition, the charity holds investments in accumulation units in the COIF Charities Investment Fund, which totalled f625,972 at
31 March 2021.

The Long Term Objectives of the COIF Charities Investment Fund are to provide a long term total return comprising growth in
capital and income.

It is a K3.460m Fund, described as suitable for all of a charity's long-term funds where the charity is looking for a good level of
distributions and long-term protection &om inflation. It follows a client-driven ethical investment policy.
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The League of Friends of the Lymington New Forest Hospital

Trustees' Report (including Directors' Report)

Going concern
The accounts have been prepared on a going concern basis. The trustees consider that the charity is well placed to continue in
operational existence for the foreseeable future.

Structure, governance and management

Nature ofgoverning document

The League of Friends of the Lymington New Forest Hospital is a charitable company limited by guarantee and is therefore
governed by its Memorandum and Articles dated 4 June 1998 and most recently amended and updated on 2 September 2019.

Its charity number is 1070233 and its company number is 03575712.

Recruitment and appointment oftrustees

The Trustees have a broad range of expertise and experience and they are keen to ensure that this range is maintained and
developed according to the skills needed and of benefit to the charity. Interest is always welcomed from individuals who may wish
to become a Trustee and add to this expertise.

Trustees are appointed or re-appointed by members at the Annual General Meeting. One third of the total Trustees must retire at
each AGM but may stand for re-election.

Additional Trustees may be co-opted onto the Board to serve for the rest of a financial year. At the next AGM they may stand for
election.

All changes to Trustees are reported on the information page in these accounts, The Board must be made up of at least 3 Trustees
but not exceed 15 Trustees.

Induction and training of trustees

Trustees are encouraged to be familiar with the practical work of the Charity when they join the committee. On appointment, they
are provided with detailed information and support to gain a greater knowledge and are encouraged to attend, where appropriate,
training events where these facilitate the undertaking of their role.

Organisationai structure

The Trustees meet a minimum of six times a year to review activities, equipment requests, finances and fundraising. The Trustees
have referred to the Charity Commission's guidance on public benefit when reviewing past and planning future activities.
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The League of Friends of the Lymington New Forest Hospital

Trustees' Report (including Directors' Report)

Major risks and management of those risks

Hospital Relationship
Maintaining a good relationship with the Hospital
Monthly Meetings are held between the Chair and the Hospital to ensure there is a regular transfer of information on the activities
of both bodies. The Operations Manager is located at the Friends' Office in the Hospital and maintains a good daily relationship
with Hospital Staff.

Staff and Volunteers

Retaining the Operations Manager and Volunteers
An experienced Operations Manager is employed. Control structures and manuals are in place to guide Volunteers and rotas
maintained to ensure that the League provides the expected service.

Retail Operations
Maintaining a good control of retail operations
These activities are controlled by the Operations Manager supported by a volunteer with wide retail experience in installed systems
to control cash, maintain margins and minimise waste and maximise stock-turn.

Reference and Administrative Details

Principal Office

Company Registration Number

Charity Registration Number

Solicitors

Bankers

League of Friends Office
Lymington New Forest Hospital
Wellworthy Road
Lymington
Hampshire
SO41 8QD

The charity is incorporated in England.

03575712

1070233

Paris Smith LLP
1 London Road
Southampton
Hampshire
SO15 2AE

CAF Bank Limited
Kings Hill
West Mailing
Kent
ME19 4TA

Independent Examiner Westlake Clark Limited
Chartered Accountants
7 Lynwood Court
Priestlands Place
Lymington
Hampshire
SO41 9GA
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The League of Friends of the Lymington New Forest Hospital

Trustees' Report (including Directors' Report)

The annual report was approved by the trustees of the charity on 18 October 2021 and signed on its behalf by:

H C Nash
Trustee
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The League of Friends of the Lymington New Forest Hospital

Independent Examiner's Report to the trustees of The League of Friends of the Lymington New Forest
Hospital

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31 March 2021 which are set out
on pages 7 to 22.

Respective responsibilities of trustees and examiner

As the charity's trustees of The League of Friends of the Lymington New Forest Hospital (and also its directors for the purposes of
company law) you are responsible for the preparation of the accounts in accordance with the requirements of the Companies Act
2006 ('the 2006 Act').

Having satisfied myself that the accounts of The League of Friends of the Lymington New Forest Hospital are not required to be
audited under Part 16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination of your
charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I
have followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the examination giving
me cause to believe:

1. accounting records were not kept in respect of The League of Friends of the Lymington New Forest Hospital as required by
section 3S6 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any requirement that
the accounts give a 'true and fair view' which is not a matter considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of Recommended
Practice for accounting and reporting by charities [applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn
in this report in order to enable a proper understanding of the accounts to be reached.

P Ami. ,
Peter Clegg Bge ~ere'I FCA CTA

Westlake Clark Limited
Chartered Accountants
7 Lynwood Court
Priestlands Place
Lymington
Hampshire
SO41 9GA

18 October 2021
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The League of Friends of the Lymington New Forest Hospital

Statement of Financial Activities for the Year Ended 31 March 2021
(Including Income and Expenditure Account and Statement of Total Recognised Gains and Losses)

Income and Endowments from:
Donations and legacies

Investment income

Total Income

Expenditure on:
Raising funds

Charitable activities

Total Expenditure

Gains/losses on investment assets

Note

Unrestricted
funds

53,951

(2,566)

51,385

(4,419)
(29,665)

(34,084)
110,299

Restricted
funds

560

560

(41,832)

(41,832)

Total
2021

54,511

(2,566)

51,945

(4,419)
(71,497)

(75,916)
110,299

Net income/(expenditure)

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 15

1,629,259

1,756,859

41,772

500

127,000 ~41,272

127,600 (41,272)

86,328

86,328

1,671,031

1,757,359
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The League of Friends of the Lymington New Forest Hospital

Statement of Financial Activities for the Year Ended 31 March 2021
including Income and Expenditure Account and Statement of Total Recognised Gains and Losses)

Income and Endowments from:
Donations and legacies

Investment income

Total Income

Expenditure on:
Raising funds

Charitable activities

Total Expenditure

Gains/losses on investment assets

Note

Unrestricted
funds

9,637
6,797

16,434

(5,417)
(539,199)

(544,616)
30,091

Restricted
funds

75,843

75,843

(68,640)

(68,640)

Total
2020

85,480

6,797

92,277

(5,417)
(607,839)

(613,256)
30,091

Net (expenditure)/income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

(498,091

(498,091)

2, 127,350

15 1,629,259

7,203 (490,888)

34,569

41,772

2, 161,919

1,671,031

7,203 ~(490,888

All of the charity's activities derive from continuing operations during the above two periods.

The fund breakdowns for 2021 and 2020 are shown in note 15.
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The League of Friends of the Lymington New Forest Hospital

(Registration number: 03575712)
Balance Sheet as at 31 March 2021

Fixed assets

Tangible assets

Investments

Current assets

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

Restricted income funds

Restricted funds

Unrestricted income funds

Unrestricted funds

Total funds

Note

12

13

14

15

15

2021

1,000,000

625,971

1,625,971

2,954

129,940

132,894

(1,506)

131,388

3,757,359

500

1,756,859

1,757,359

2020

1,000,000
415,672

1,415,672

25,274

231,591

256,865

(1,506

255,359

1,671,031

41,772

1,629,259

1,671,031

For the financial year ending 31 March 2021 the charity was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question in accordance with section
476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies
regime.

The financial statements on pages 7 to 22 were approved by the trustees, and authorised for issue on 18 October 2021 and signed
on their behalf by:

H C Nash
Trustee
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2021

1 Charity status

The charity is limited by share capital, incorporated in England.

The address of its registered office is:
League of Friends Office
Lymington New Forest Hospital
Wellworthy Road
Lymington
Hampshire
SO41 SQD

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 (as updated through Update Bulletin 1 published
on 2 February 2016), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102), the Charities Act
2011, the Companies Act 2006 and UK Generally Accepted Practice as it applies from I January 2015.

Basis of preparation
The League of Friends of the Lymington New Forest Hospital is a charitable company limited by guarantee incorporated in
England and meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially recognised at
historical cost or transaction value unless otherwise stated in the relevant accounting policy notes. The address of the registered
office is given in the charity information on page 3 of these financial statements. The nature of the charity's operations and
principal activities can be found in the Trustees' Report on page 1.

The financial statements are presented in sterling which is the functional currency of the charity and rounded to the nearest Kl.

Going concern
The World Health Organisation declared the outbreak of a coronavirus (COVID-19) a pandemic. The COVID-19 outbreak in the
United Kingdom has resulted in a temporary lockdown and reduction of the charity's activities. At the current time, the trustees are
unable to quantify the potential effects of this pandemic on future reporting periods. The trustees' review of the resources available
against the charity's commitments show that the charity would have sufficient means for at least a year from the date these
Financial Statements are approved. Given the above, the trustees consider it appropriate to adopt a going concern basis in preparing
the financial statements.

Exemption from preparing a cash flow statement
The charity opted to adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash flow statement in these
financial statements.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2021

2 Accounting policies (continued)

Exemption from preparing group accounts
The company is a parent company subject to the small companies regime. The company and its subsidiary comprise a small group.
The company has therefore taken advantage of the option provided by section 398 of the Companies Act 2006 not to prepare group
accounts.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be received and the
amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date. In the event that a
donation is subject to conditions that require a level of performance by the charity before the charity is entitled to the funds, the
income is deferred and not recognised until either those conditions are fully met, or the fulfilment of those conditions is wholly
within the control of the charity and it is probable that these conditions will be fulfilled in the reporting period.

Legacy gifts are recognised on a case by case basis following the grant of probate when the administrator/executor for the estate
has communicated in writing both the amount and settlement date. In the event that the gift is in the form of an asset other than
cash or a financial asset traded on a recognised stock exchange, recognition is subject to the value of the gift being reliably
measurable with a degree of reasonable accuracy and the title to the asset having been transferred to the charity.

Other trading activities

Other trading activity income comprises of events income, sponsorship income, and membership subscriptions.

Investment income

Investment income comprises interest receivable on bank deposits and investment income from the fixed asset investments held by
the charity.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable settlement is
required and the amount can be measured reliably. All costs are allocated to the applicable expenditure heading that aggregate
similar costs to that category. Where costs cannot be directly attributed to particular headings they have been allocated on a basis
consistent with the use of resources, with central staff costs allocated on the basis of time spent, and depreciation charges allocated
on the portion of the asset's use. Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in trading activities that
raise funds for example fetes and stalls

Charitable activities

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its activities and services for its
beneficiaries.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements, including audit,
strategic management and trustees's meetings and reimbursed expenses.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2021

2 Accounting policies (continued)

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore it meets the
definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is potentially exempt &om taxation in

respect of income or capital gains received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or
Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively to
charitable purposes.

Tangible fixed assets
Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and subsequent accumulated
impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual value, over
their expected useful economic life as follows:

Asset class
Freehold land

Office equipment

Depreciation method and rate
Not depreciated

33.3% straight line basis

Business combinations
Business combinations are accounted for under the purchase method. Where necessary, adjustments are made to the financial
statements of subsidiaries to bring the accounting policies used into line with those used by the charity. All intra-group
transactions, balances, income and expenses are eliminated on consolidation. In accordance with Section 35 of FRS 102, Section
19 of FRS 102 has not been applied in these financial statements in respect of business combinations effected prior to the date of
transition.

Fixed asset investments
Fixed asset investments are included at market value at the balance sheet date. Realised gains and losses on investments are
calculated as the difference between sales proceeds and their market value at the start of the year, or their subsequent cost, and are
charged or credited to the Statement of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or charged to the Statement
of Financial Activities based on the market value at the year end.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost using the effective
interest method, less provision for impairment. A provision for the impairment of trade debtors is established when there is
objective evidence that the charity will not be able to collect all amounts due according to the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments that are readily
convertible to a known amount of cash and are subject to an insignificant risk of change in value.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2021

2 Accounting policies (coutinued)

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance of the objectives of
the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which is restricted to that
area or purpose.

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual provisions of the
instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the charity after deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for those financial
assets classified as at fair value through profit or loss, which are initially measured at fair value (which is normally the transaction
price excluding transaction costs), unless the arrangement constitutes a financing transaction. If an arrangement constitutes a
financing transaction, the financial asset or financial liability is measured at the present value of the future payments discounted at
a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there exists a legally
enforceable right to set off the recognised amounts and the charity intends either to settle on a net basis, or to realise the asset and
settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial asset expire or
are settled, b) the charity transfers to another party substantially all of the risks and rewards of ownership of the financial asset, or
c) the charity, despite having retained some, but not all, significant risks and rewards of ownership, has transferred control of the
asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or expires.

Investments

Investments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares are publicly traded
or their fair value is reliably measurable) are measured at fair value through profit or loss. Where fair value cannot be measured
reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries acquired for
consideration including the issue of shares qualifying for merger relief, cost is measured by reference to the nominal value of the
shares issued plus fair value of other consideration. Any premium is ignored.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices are unavailable, the
price of a recent transaction for an identical asset provides evidence of fair value as long as there has not been a significant change
in economic circumstances or a significant lapse of time since the transaction took place. If the market is not active and recent
transactions of an identical asset on their own are not a good estimate of fair value, the fair value is estimated by using a valuation
technique.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2021

3 Income from donations and legacies

Unrestricted
funds

General
Restricted

funds
Total
2021

Total
2020

Donations and legacies;

Donations from individuals

Legacies
41,951
12,000

53,951

560

560

42,511
12,000

54,511

80,480
5,000

85,480

4 Investment income

Unrestricted
funds

General
Total
2021

Total
2020

Interest receivable and similar income;

Interest receivable on bank deposits

Donation from trading subsidiary

606

(3,172)

(2,566)

606

(3,172)

(2,566)

1,820

4,977

6,797

Page 14



The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2021

5 Expenditure on raising funds

Costs of generating donations and legacies

Fundraising trading costs;
Event costs

Direct costs

2,258

2,258

Allocated
support costs

1,080

1,081

2, 161

Total
2021

1,080

3,339

4,419

Total
2020

2,516

2,901

5,417

K4,419 (2020 - X5,417) of the above expenditure was attributable to unrestricted funds.

6 Expenditure on charitable activities

Donations for capital equipment

Hospital services and patient benefits

Hospital staff and amenities

Activity
undertaken

directly

54,307

4,298

4,043

62,648

Grant funding
of activity

8,849

8,849

Total
2021

54,307

4,298
12,892

71,497

Total
2020

575,000

779
32,060

607,839

f29,665 (2020 - f539,199)of the above expenditure was attributable to unrestricted funds.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2021

7 Analysis of governance and support costs

Support costs allocated to raising funds

Other costs for generating funds

Basis of
allocation
50% staff
costs 2,161 2, 161

Other support Total
costs 2021

Total
2020

5,033

Support costs allocated to charitable activities

Hospital services and patient benefits

Staff costs

2, 161

Administration
costs

6,688

Total
2021

8,849

Total
2020

31,060

Basis of allocation

Reference Method of allocation
Governance costs Independent examiners fees are allocated to support costs

Staff costs 50% staff costs allocated based on time spent carrying out charitable activities

Administration costs All general administration costs and depreciation costs allocated to support costs

Governance costs

Unrestricted
funds

General
Total
2021

Total
2020

Independent examiner fees

Examination of the financial statements

Accounts preparation fees
372

1,134

1,506

372

1,134

1,506

372

1,128

1,500

8 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2021

9 Staff costs

The aggregate payroll costs were as follows:

2021 2020

Staff costs during the year were:

Wages and salaries

Other staff costs
4,322

4,298

8,620

10,066
779

10,845

The monthly average number of persons (including senior management team) employed by the charity during the year expressed as
full time equivalents was as follows:

Administration

2021
No

2020
No

No employee received emoluments ofmore than f60,000 during the year.

The total employee benefits of the key management personnel of the charity were f4,322 (2020- f,10,066).

The chief executive officer, as the highest paid member of staff, received benefits totalling K4,322 (2020 - f.10,066).

The charity bears 50% of the employment costs (2021 gross salary f17,603) of the LOF (Lymington) Ltd operations manager. The
resultant cost for the charity in 2020/2021 was significantly reduced due to the CJRS payments received by LOF (Lymington) Ltd
of K8,559.

10 Independent examiner's remuneration

2021 2020

Examination of the financial statements

Other fees to examiners

All other services

372

1,134

372

1,128
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2021

11 Taxation

The charity is a registered charity and is therefore exempt from taxation.

12 Tangible fixed assets

Freehold land
at Wellworthy

Road,
Lymington

Office
equipment Total

Cost

At I April 2020

At 31 March 2021

Depreciation

At I April 2020

At 31 March 2021

Net book value

At 31 March 2021

At 31 March 2020

1,550,000

1,550,000

550,000

550,000

1,000,000

1,000,000

2,955 1,552,955

2,955 1,552,955

2,955 552,955

2,955 552,955

1,000,000

1,000,000

The land is leased to the West Hampshire Clinical Commissioning Group for a peppercorn rent and is the site of the Lymington
New Forest Hospital.

The League of Friends has leased back premises within the property from which its trading subsidiary operates a cafe in the
outpatients' area and an oAice and shop in the hospital foyer.

The historical cost of the Ireehold land is KI,000,000. It is not depreciated.

13 Fbied asset investments

2021 2020

Shares in group undertakings and participating interests

Other investments
I

625,970

625,971

I

415,671

415,672
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2021

13 Fixed asset investments (continued)

Shares in group undertakings and participating interests

Subsidiary
undertakings Total

Cost

At I April 2020

At 31 March 2021

Net book value

At 31 March 2021

At 31 March 2020

Other investments

Listed
investments Total

K

Cost or Valuation

At 1 April 2020

Revaluation

Additions

415,671

110,299
100,000

415,671

110,299
100,000

At 31 March 2021

Net book value

At 31 March 2021

At 31 March 2020

625,970 625,970

625,970 625,970

415,671 415,671

The market value of the listed investments at 31 March 2021 was f625,971 (2020 - F15,672).

All investments were held in the UK.

The historical cost of the COIF charities investment fund at 31 March 2021 was f350,000 (2020: f250,000).
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2021

13 Fixed asset investments (continued)

Details of undertakings

Details of the investments in which the charity holds 20% or more of the nominal value of any class of share capital are as follows:

Undertaking
Country of
incorporation Holding

Proportion of voting rights Principal
and shares held activity

2021 2020

Subsidiary undertakings

LOF (Lymington) Limited

Company registration number: 05999048
United Kingdom Ordinary 100% 100% Retail

operations

Subsidiaries

The profit for the financial period of LOF (Lymington) Limited was KNil (2020 - Alii) and the aggregate amount of capital and
reserves at the end of the period was Kl (2020 - 11).

14 Debtors

Due from group undertakings

Prepayments

2021
g

1,822

1,132

2,954

2020

24, 196
1,078

25,274
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2021

15 Funds

Balance at 1
April 2020

Incoming
resources

Resources
expended

Other
recognised

gains/(losses)
Balance at 31
March 2021

Unrestricted funds

General

Unrestricted income fund 1,629,259 51,385 (34,084) 110,299 1,756,859

Restricted funds

Deerleap Ward

CT Scanner

Total restricted funds

Total funds

500
41,272

41,772

560

560

1,671,031 51,945

(41,832)

(41,832)

(75,916) 110,299

500

500

1,757,359

Balance at 1
April 2019

Incoming
resources

Resources
expended

Other
recognised

gains/(losses)
Balance at 31
March 2020

Unrestricted funds

General

Unrestricted income fund

Restricted funds

Deerleap Ward

CT Scanner

Total restricted funds

Total funds

2, 127,350

500
34,069

34,569

2, 161,919

16,434

75,843

75,843

92,277

(544,616)

(68,640)

(68,640)

(613,256)

30,091

30,091

1,629,259

500
41,272

41,772

1,671,031

The specific purposes for which the funds are to be applied are as follows:

Deerieap Ward fund

Donations made to be used for purchasing equipment for the benefit of patients on Deerleap Ward.

CT Scanner Fund
Restricted funds of f41,S32 were used during the year to purchase the ultrasound which costs %54,307. The additional funding
required of f12,475 was met from General Unrestricted Funds.
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The League of Friends of the Lymington New Forest Hospital

Notes to the Financial Statements for the Year Ended 31 March 2021

16 Analysis of net assets between funds

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Total net assets

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Total net assets

Unrestricted
funds

General

1,000,000

625,971

132,394
(1,506)

1,756,859

Unrestricted
funds

General

1,000,000

415,672

215,093
(1,506)

1,629,259

Restricted
funds

500

500

Restricted
funds

41,772

41,772

Total funds

1,000,000

625,971

132,894

(1,506)

1,757,359

Total funds at
31 March

2020

1,000,000

415,672

256,865

(1,506)

1,671,031

17 Related party transactions

During the year the charity entered into the following related party transactions:

LOF (Lymington) Limited
LOF (Lymington) Ltd is a wholly owned subsidiary of The League of Friends of the Lymington New Forest Hospital.

For the financial year ending 31 March 2021, the COVID restrictions resulted in a temporary cessation of trade for LOF
(Lymington) Ltd. The joint chairs of The League of Friends of the Lymington New Forest Hospital agreed LOF (Lymington) Ltd
would be compensated for the loss incurred. The intention would be to provide LOF (Lymington) Ltd with the funds required to
restart the retail operation.

For the financial year ending 31 March 2020, LOF (Lymington) Ltd donated 100% of its' operating profit of X4,997 to The League
of Friends of the Lymington New Forest Hospital. At the balance sheet date the amount due from LOF (Lymington) Limited was
f1,822 (2020 - f24, 196).
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