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THE F AND E HARRIS MEMORIAL TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH 3UNE 2021

p react Che::.- ~~cia icicle the finanCial StatementS Of the Charity fOr the year ended"-':= 2"21. '.-= inusaees have adapted the provisions of Accounting and Reporting by Charities:Staremc of R can. *, i Bded P a dce applirable to charities preparing their accounts in accordance with ther:nan .ai Repaidng Standard app!icable in the UK and Republic of Ireland (FRS 102) (effective 1 January20 9)

OBJECTIVES AND ACTIVITIES
Objectives and aims
To relieve either generally ar individuafiy persons resident in the area of benefit who are in condition of need,hardship or distress, sickness or ill health,

Provide or contribute towards the provision maintenance or repair of village facilities available for theresidents of South Marston.

Advance the education of persons resident in South Marston by the provision of financial assistance inconnection with their education.

Proposed eastern expansion
When the Trust was originally set up there were approximately 350 houses in the village and the Trusteesare acutely aware that they must maintain effective budgeting to be able to continue to support the village.Income for the Trust is derived endrely from the portfolio managed by Brewin Dolphin and the policy is neverto let outgoings exceed the income.

Groundwarks for the proposed expansion development by the HHT Conso*ium of Hallam Land, HannickHomes and Taylor Wimpey are expected to begin by the end of this year. The project will see 500 newhomes added south and southwest of the village and a further 1,800 homes built in the village ofRowborough between Nightingale Wood and the A420.

The Trustees are also aware that with the village expansion the school will prabably be making applicationsfor grants. Section 8 (iii) of Declaration af Trust dated 2,6.1998. The building of many new homes in SouthMarstan will bring families and their children to the village who need primary and pre-school places. Theschool currently has 110 places and plans have been submitted to build a further 3 classrooms on theexisting site and eventuagy over the next 5 years the capacity will treble with an annual intake of up to 45pupils.

It is also likely that over the next 5 years the new Village Centre will be built but the funding for this has tocome from the house sales. Again the Trust are likely to receive applications for grants when this is built forequipment etc., as ane of their aims is to provide or contribute towards the provision maintenance or repairof village facilities available for the residents of South Marston. Section 8(ii) of Declaration of Trust dated 2ndJune 1998.
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THE F AND E HARRIS MEMORIAL TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH JUNE 2021

OBJECTIVES AND A~ES
Significant activities
she a~zibm unde~ken by the charity inciude:

Ar:nual giR of Chri~unas hampers to senior citizens of South Marston.

- Provision of transport by Dial-A-Ride for senior citizens of South Marston who do not have their owntransport. This inciudes transport to attend appointments at hospitals, doctors, other medical facilities,dentists and day care centres.

- Provision of transport by Barnes Coaches Ltd one day a week for residents of South Marston to 5windon.This is provided because the public transport to and from the village was terminated. During this financialyear the service was suspended from time to time to conform to Government Guidelines.

- Payment of rent for hire of village hall for the Tot-n-Toddlers Group and Youth Clubs. The Youth ClubAffiliation Fees and insurance were also paid.

- Hire of 2 defibrillators from South Western Ambulance Service situated at 2 strategic points in the village.

- In addition the above regular grants the Trust were able to make the following grants.

- Hire a Barnes Mini bus to transport villagers to the Steain Museum Vaccination Centre to get their Covid
vaccinations.

- Wrought iron archway for Village Garden.

- Christmas tree for outside Village Hall.

—Prizes for SMILE Christmas competition. (South Marston in lights event). Best decorated village houses with
fairy lights.

Assistance related to education for 3 teenage boys.

- Unfortunately, due to the Covid 19 crisis, it was not passible to arrange the Annual Christmas market trip in
November 2020 or the 2021 Annual Summer seaside outing. These very popular outings will be reinstated as
soon as Government guidelines allow.

- The Trust have recently received applications for grants to help fund new equipment and refurbish existing
playground items on the village green as well as a bench for another part of the village. During the Covid
pandemic the village has been helped by many volunteers and the Trustees felt it was appropriate to reward
all their efforts by granting f20,000 towards playground equipment and f350-f500 for a village seat in
Quarrybrook Close.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
Funding requests for items above have all been achieved.

Investment performance
Average yield for 2020/2021 was 2.04'/o. A great result due to the expert management of our Portfolio byBrewin Dolphin.

FINANCIAi REVIEW
Finanrdal Position
=:".:e:n:st Poruoho market vaiuation at 30/06/2021 was E2,060,435. The estimated annual income per the:-w. PoMolio v as 642,055, compared to actual income per the portfolio of 641,028. Expenditure per the"c~z-go was 543,022, vrhich includes the sum of f20,000 invested with Brewin Dolphin.
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THE F AitlD E HARRIS MEMORIAL TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH JUNE 2021

FINANCIAL REVIEW
Investment Pogcy and objectives
Brewm Doiphir;. of Madborough has sucressfully managed the Trust portfolio since the Trust was formed byti:e Hanna Family 20 years ago. They keep a close eye on the investment and keep the Trustees informed ofev ry transacdon they carry out. Their aim is to And the lowest level of risk with the highest level ofpotentiai for achieving the Charity's objectives. This year they requested the Trustees create an InvestmentPolicy for mem. This is included under Section 8 —Trustees Report.

The intention is not to expend more income than the Trust receives, A current account balance of not fessthan f20,000 is maintained. Any surplus funds are reinvested.

Going concern
The Trust Prust Portfolio investment is very diversified and unlikely to cause a problem. Whilst the precise nature
a
of the UK future relationship with the EU remains uncertain Brewm Dolphin are taking steps to ensure there able to deal with a range of potential outcomes that arise as a result of Brexit. Their teams remain ready

y
to react to any suitable opportunities that may arise from ongoing market volatility so they can continue toprovide the best outcomes for our investments and financial objectives. Updates are available on theirwebsite.

FUTURE PLANS
The intention of the Trust is to continue to help the villagers of South Marston the best way they can. Somehouses are now occupied on the old Hotel site but Covid slowed progress and it is a work-in-progresssituation still. please see Aims and objectives paragraph above relating to expansion of village.
STRUCTUREr GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporatedcharity.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1070223

Principal address
West Winds
South Marston
SWINDON
Wiltshire
SN3 4RY

Trustees
Mr Terence Sansum
Mr Richard Sansum
Mrs Mary Cooper
Mrs. Hazel Beaver
Mr. Mark Tidey, Curate

Independent Examiner
l ferris Owen
Chartered Accountants
43-AS Devizes Road
SWINDOfi

SN1 .BG
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THE F AND E HARRXS f4EMORIAL TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30TH 3UNE 2021

Aggo~ved by order of the board of trustees on 27th August 2021 and signed on its behalf by:

Mr T 1 Sansurn - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE F AND E HARRIS MEMORIAL TRUST

Imiependent examiner's report to the trustees of The F and E Harris Memorial Trust
- .-epo. to die cha:Ly mus'.~ on my examination of the accounts of The F and E Harris Memorial Trust (the' for the year ended 30th Iune 2021.

Responsibiiities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 ('the Act').

I repo* in respect of my examination of the Trust's accounts carried out under section 145 of the Act and incarrying out my examination I have followed all applicable Directions given by the Charity Commission undersection 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention inconnection with the examination giving me cause to believe that in any material respect:

l.
3.

accoundng records were not kept in respect of the Trust as required by section 130 of the Act; orthe accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirementthat the accounts give a true and fair view which is not a matter considemd as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Mr I Sumber FCCA
Morris Owen
Chartered Accountants
43-45 Devizes Road
SWINDON
Wiltshire
SN1 4BG

OC DS,
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THE F AND E HARRIS MEMORIAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30TH 3UNE 2021

INCOME AND ENDOWMENTS FROM

Investment income

Notes

2021
Unrestricted

fund

42,210

2020
Total
funds

as restated

50,557
EXPENDITURE ON
Raising funds

Charitable activities
Charitable activities

13,812

21,522

16,038

40,828

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

35r334

299,132

306,008

56,866

(83,727)

(90,036)

RECONCILIATION OF FUNDS

Total funds brought forward 1,797„821 1,887,857

TOTAL FUNDS CARRIED FORWARD 2,103r829 1,797,821

The notes form part of these financial statements
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THE F AND E HARRIS MEMORIAL TRUST

STATEMENT OF FINANCIAL POSITION
30TH IUNE 2021

Nates

2021
Unrestricted

fund

2020
Total
funds

as restated

FIXED ASSETS
Current Investments 2r040r672 1r690r365
CURRENT ASSETS
Debtors
Cash at bank

10 19,763
44,114

63,877

62,068
46,108

108,176
CREDITORS
Amounts falling due within one year (720) (720)

NET CURRENT ASSETS 63,157 107,456

TOTAL ASSETS LESS CURRENT
LIABILITIES

HEPTA SETS

FUNDS
Unrestricted funds

TOTAL FUNDS

12

2r 103r829 1 797 821

2,103,829 1,797,821

2g 103r829 1 797 821

2,103,829 1,797,821

The financial statements were approved by the Board of Trustees and authorised for issue on27th August 2021 and were signed on its behalf by:

Mr T I Sansum —Truste

The nates form part of these financial statements
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THE F AND E HARRIS MEMORIAL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH 3UNE 2021

1. CHARITY INFORMATION

The charity is unincorporated, formed by a trust deed and registered at the Charity Commission for
England S. Wales.

The principal place of business is at West Winds, South Marston, Swindon, SN3 4RY.

These financial statements are presented in British pounds (GBp}, which is the charity's functional andpresentational currency.

ACCOUNTING POLICIES

Basis of preparing the fmancial statements
The financial statements of the charity, which is a public beneht entity under FRS 102, have beenprepared in accordance with the Charities SQRp (FRS 102) 'Accounting and Reporting by Charities:Statement of Recommended Practice applicable to charities preparing their accounts in accordancewith the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective1 january 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard applicable inthe UK and Republic of Ireland' and the Charities Act 2011. The financial statements have beenprepared under the~istorical cost convention, as modiTied by the revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to thefunds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligationcommitting the charity to that expenditure, it is probable that a transfer of economic benefits will berequired in settlement and the amount of the obligation can be measured reliably. Expenditure isaccounted for on an accruals basis and has been classified under headings that aggregate all costrelated to the category. Where costs cannot be directly attributed to particular headings they havebeen allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year erd date are noted as acommitment but not accrued as expenditure.

Investments
Investments a held at the market value as at the year end. The gains/fosses on revaluation aretreated as unr lsied ga/ns/losses in the Statement of Financial Activities. The fund manager willpurchase and s investment products to maximise the long term benefit to the charity. The salesproceeds on disposal of an investment are treated as the disposal figure (note 9 to the financialstatements) and form part of the unrealised gains/losses in the Statement of Financial Activities.

Taxation /
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of thetrustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.Restrictions arise when specified by the donor or when funds are raised for particular resbictedpurposes.

Furiher explanation of the nature and purpose of each fund is included in the notes to the financialstatements.
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THE F AND E HARRIS MEMORIAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH 3UNE 2021

2. ACCOUNTING POLICIES - continued

Financial instruments
Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Short term trade creditors are measured at the transaction price. Other financial liabilities, including
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

INVESTMENT INCOME

Dividends

2021

42,210

2020
as

restated
I

50,557

4. RAISING FUNDS

Investment management costs

Portfolio management
Administrative expenses

2021

E
12,312
1,500

13,812

2020
as

restated

14,538
1,500

16,038

5. SUPPORT COSTS

Charitable actigies

t

Governance
costs

720

Page 9 continued. ..



THE F AND E HARRIS MEMORIAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH IUNE 2021

5. SUPPORT COSTS - continued
Support costs, included in the above, are as follows:

Accountancy and legal fees

2021

Chaiitable
activities

6
720

2020
as

restated
Total

activities
I

1,494

6. TRUSTEES' REMUNERATION AND SENEFITS

There were no trustees' remuneration or other benefits for the year ended 30th Iune 2021 nor for theyear ended 30th Iune 2020,

Trustees' expenses

During the year the charity paid INil (2020: f1,134) for legal fees in reladon to land held by thetrustees.

During the prior year there were no expenses paid on behalf of the trustees.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

fund
as restated

INCOME AND ENDOWMENTS FROM

Investment income

EXPENDITURE ON
Raising funds

Charitable activities
Charitable activities

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

50,557

16,038

40,828

56,866

(83,727 )

(90,036)

RECONCILIATION OF FUNDS

Total funds brought forward 1,887,857

TOTAL FUNDS CARRIED FORWARD 1,797,821
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THE F AND E HARRIS MEMORIAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH IUNE 2021

8. PRIOR YEAR AD3USTMENT

The value of investments were overstated as at 30 june 2019 and 30 june 2020, as a result a prioryear adjustment to reduce the vaiue of investments by f36,990 and f25,078 respectively has beenmade. The effect on profit, is a reduction of f62,068.

CURRENT INVESTMENTS

Other
investments

fMARKET VALUE
At 1st)uly 2020
Additions
Disposals
Revaluations

1,690'365
317,599

(266,424)
299,132

At 30th june 2021

NET BOOK VALUE
At 30th june 2021

At 30th june 2020

2,040,672

2,040,672

1,690,365

10. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

2021

f
19,763

2020
as

restated

62,066

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

2021

f
720

2020
as

restated
f
720

12. MOVEMENT IN FUNDS

Unrestricted funds
General f'und

At 1.7.20
f

1,797,821

Net
movement At

in funds 30.6.21
f f

306r008 2,103,829

TOTAL FUNDS 1,797,821 306,008 2,103,829
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THE F AND E HARRIS MEMORIAL TRUST

NOTES TO THE FINANCIAL STATEMENTS —continued
FOR THE YEAR ENDED 30TH IUNE 2021

12. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

I
42,210

Resources
expended

f

Gains and
losses
f

(35,334) 299,132

Movement
in funds

I
306,008

TOTAL FUNDS 42,210 (35,334) 299,132 306,008

Comparatives for movement in funds

Unrestricted funds
General fund

At 1.7.19

1,887,857

Net
movement/ At

in funds 30.6.20I I
(90,036) 1,797,821

TOTAL FUNDS
1,887,857 (90,036) 1,797,821

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

f
Resources
expended

I
Gains and

losses
Movement

in funds
IUnrestricted funds

General fund 50,557 (56,866) (83,727)

50,557 (56,866) (83,727)
TOTAL FUNDS

A current year 12 months and prior year 12 months combined position is as follows:

(90,036)

(90,036)

Unrestricted funds
General fund

At 1.7.19
f

1,887,857

Net
movement

in funds
I

At
30.6.21

I
215,972 2,103,829

TOTAL FUNDS
1,887,857 215,972 2,103,829
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THE F AND E HARRIS MEMORIAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30TH 3UNE 2021

12. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the
above are as follows:

Incoming
resources

f
Resources
expended

f
Gains and

losses
f

Movement
in funds

fUnrestricted funds
General fund 92,767 (92,200) 215,405 215,972

TOTAL FUNDS 92,767 (92,200) 215,405 215,972

13. FINANCIAL COMMITMENTS

The trust have committed to providing a grant of f20,000 for playground equipment.

14. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 30th )une 2021.
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THE F AND E HARRIS MEMORIAL TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30TH 3UNE 2021

2021 2020
as restated

I I
INCOME AND ENDOWMENTS

Investment income
Dividends

Total incoming resources

42,210

42,210

50,557

50,557

EXPENDITURE

Investment management costs
Portfolio management
Administrative expenses

12,312
1,500

13r812

14,538
1,500

16,038

Charitable activities
Contributions given

Support costs

Governance costs
Accountancy and legal fees

Total resources expended

20,802

720

35c334

39,334

1,494

56,866

Net income/(expenditure) before gains
and losses

/
Unrealised recognised gains and losses
Unrealised gains/(losses) on fixed asset
investments

Net income/(expenditure)

6,876

299,132

306,008

(6,309)

(83,727)

(90,036)

This page does not form part of the statutory financial statements
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