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RAMBLERS HOLIDAYS CHARITABLE TRUST
England & Wales · Charity number 1069835

Details

Other names Ramble Worldwide Outdoor Trust

Status Registered

Legal form Other

Registered 1998-06-01

Register View on the Charity Commission register

Contact

Address 4 Swan Close
Deighton
York
York
County (optional)
YO19 6HY

Phone 01904 720233

Email michaelduxbury@rhct.org.uk

Activities

Objects: THE OBJECTS OF THE CHARITY ARE TO PROMOTE, ENCOURAGE AND ASSIST IN:(1) THE
PROVISION AND PROTECTION OF FOOTPATHS AND OTHER WAYS OVER WHICH THE PUBLIC HAVE
A RIGHT OF WAY OR ACCESS ON FOOT.(2) THE PROTECTION AND ENHANCEMENT FOR THE
BENEFIT OF THE PUBLIC OF THE BEAUTY OF THE COUNTRYSIDE AND OTHER AREAS WHICH ARE
PROVIDED FOR THE BENEFIT OF THE PUBLIC BY SUCH LAWFUL MEANS AS THE TRUSTEES THINK
FIT, INCLUDING BY ENCOURAGING THE PUBLIC TO PROVIDE AND PRESERVE PUBLIC ACCESS TO
LAND ON FOOT.(3) THE PROVISION OF FACILITIES FOR AND THE ORGANISING OF WALKING AND
OTHER OUTDOOR RECREATIONAL ACTIVITIES WITH THE OBJECT OF IMPROVING THE
CONDITIONS OF LIFE FOR THE PERSONS FOR WHOM THE FACILITIES ARE INTENDED, NAMELY
THE PUBLIC AT LARGE, AND IN THE INTERESTS OF SOCIAL WELFARE.(4) THE ADVANCEMENT OF
THE EDUCATION OF THE PUBLIC IN SUBJECTS RELATING TO ACCESS TO, AND THE
PRESERVATION AND CONSERVATION OF, THE COUNTRYSIDE, AND OF THE HEALTH BENEFITS OF
OUTDOOR RECREATIONAL PURSUITS.THE TRUSTEES MAY FURTHER THE OBJECTS
PARTICULARLY BY HELPING ALL PERSONS TO A GREATER KNOWLEDGE, LOVE AND CARE OF THE
COUNTRYSIDE AND URBAN OPEN SPACES, AND BY ENCOURAGING PARTICIPATION IN WALKING.

Activities: Makes grants to charities which promote walking, protect public rights of way and those which
provide opportunities for disadvantaged children and adults to enjoy, understand and appreciate the beauty
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of the countryside.

Classification

• How: Makes Grants To Organisations

• What: Amateur Sport

• Who: Other Charities Or Voluntary Bodies

Geography

• Guernsey

• Ireland

• Isle Of Man

• Jersey

• Scotland

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-10-31 £127,741 £83,631 - -

2024-10-31 £126,324 £177,768 - -

2023-10-31 £99,664 £63,864 - -

2022-10-31 £91,801 £27,464 - -

2021-10-31 £92,192 £29,849 - -

Trustees

Name Role Appointed

Michael Duxbury JP Chair 2025-04-25

Amanda Jane Chong 2025-07-27

Dr Declan Michael Dwyer 2023-01-01

Dr Kristina Stutchbury 2025-07-27

Hilary Cooper 2022-11-03

Jeff Sissons 2025-04-25

Peter Edgerton 2023-03-27
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Ramblers Holidays Charitable Trust 

 

Trustees’ Report for the year ended 31st October 2024 
 

The Trustees present their annual report together with the audited financial statements of the Charitable Trust 
for the year ended 31st October 2024.  The Trustees confirm that the Annual Report and financial statements 
comply with the current statutory requirements, the requirements of the Charitable Trust’s governing document 
and the provisions of the Statement of Recommended Practice (SORP), applicable to charities preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102) issued in October 2019. 
 
Policies and objectives 
 
Constitution 
 
Ramblers Holidays Charitable Trust is a registered charity (no. 1069835) and is regulated by a scheme sealed 
on 16th June 2005. 
 
Trustees 
 
The directors of Ramblers Holiday Group Limited appoint the nominated Trustees who hold office for three 
years.  Co-opted Trustees are appointed at a special meeting of the charity’s Trustees and are appointed for 
one year.  There are 5 nominated Trustee positions and there can be up to 2 co-opted Trustees. 
 
Grant making policy 
 
The Trustees have the power to make donations and grants to other organisations for purposes which fall within 
the principal activities of the trust as set out below.  The Trustees have a policy for dealing with grant applications 
which is reviewed annually. 
 
Investment policy 
 
The investment of the trust funds is at the Trustee’s discretion. Rathbones Investment Management Ltd are 
employed to advise the Trustees and invest the trust funds in accordance with an agreed medium risk strategy. 
This strategy is reviewed by the Trustees each year. The aim is to maximise the growth of the trust funds and 
income without incurring loss through inflation all within a medium-term risk strategy.  
 
Risk review 
 
The Trustees have considered the risks to which the charity is exposed and have established systems for 
mitigating those risks.  Trustees manage investment risks by having regular valuation reports and discussions 
with their investment advisers.  Internal risks are managed by procedures implemented for authorising 
transactions and managing grants to ensure consistent quality of delivery for all operational aspects of the 
charity.  The Trustees review these procedures periodically. 
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Ramblers Holidays Charitable Trust 

 

Trustees’ Report for the year ended 31st October 2024 (continued) 

 
 
Achievements and performance 
 
Financial review 
 
The accounts show net incoming resources of £ (51,444) (2023: £35,800) and a net surplus on funds after gain 
on investments of £445,413 (2023: net loss of £70,327).  In the current period the charity approved grants of 
£143,457. 
Of the grants awarded £58,847 was paid in the period with £59,610 payable in 2024/25, £15,000 payable in 
2025/26, £5,000 payable in 26/27.and £5,000 payable in 27/28. 
 
Reserves policy 
 
The Trust does not have a reserves policy, although with funds at the year-end of £3,951,146 and no ongoing 
commitments, the Trustees feel the charity is in a strong financial position. 
 
Going concern 
 
After making appropriate enquiries, the Trustees have a reasonable expectation that the trust has adequate 
resources to continue in operational existence for the foreseeable future.  For this reason, they continue to adopt 
the going concern basis in preparing the financial statements.  Further details regarding the adoption of the 
going concern basis can be found in the Accounting Policies. 
 

Structure, governance, and management 
 
Method of appointment or election of Trustees 
 
The management of the trust is the responsibility of the Trustees who are nominated and co-opted under the 
terms of the Trust Deed. 
 
Principal activities 
 
The Ramblers Holidays Charitable Trust is a registered charity (no. 1069835), regulated by a scheme sealed 
on 16th June 2005.  The scheme replaced the Ramblers Association Trust Deed as the governing document of 
the trust.  The trust holds and applies monies received from Ramblers Holidays Group Limited and others.The 
Trustees are required to apply the income of the fund for the following purposes: 
 
To promote, encourage and assist in: 
 
i) The provision and protection of footpaths and other ways over which the public have a right of way or 

access on foot. 
ii) The protection and enhancement for the benefit of the public of the beauty of the countryside and other 

areas which are provided for the benefit of the public by such lawful means as the trustees think fit, 
including by encouraging the public to provide and preserve public access to land on foot. 

iii) The provision of facilities for and the organising of walking and other outdoor recreational activities with 
the object of improving the conditions of life for the persons for whom the facilities are intended, namely 
the public at large, and in the interests of social welfare. 

iv) The advancement of the education of the public in subjects relating to access to, and the preservation 
and conservation of, the countryside, and of the health benefits of outdoor recreational pursuits. 

 
The Trustees may further the objects particularly by helping all persons to a greater knowledge, love and care 
of the countryside and urban open spaces, and by encouraging participation in walking. 
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Ramblers Holidays Charitable Trust 

 

Trustees’ Report for the year ended 31st October 2024 (continued) 
 

Trustees 
 
The Trustees who served in the year were as follows: 
 

Mr. J Sissons – Chair  

Mr. M Duxbury  

Mr. K Goddard (Retired 07/11/2024) 

Mr. P Edgerton  

Dr D M Dwyer  

Ms. H Cooper  

Mrs. C Searle  

 

Trustees training and induction 
 
New Trustees are met by the Chairman, Secretary and Treasurer of the charity and given a detailed briefing on 
the background to the charity.  New Trustees are also provided with copies of recent financial statements, a 
copy of the Charity Trust Deed and a copy of the Charity Commission publications relating to Trustees’ duties 
and responsibilities. 
 
Trustees have access to appropriate training courses as required. 
 
Trust activities during the year 2023/2024 
 
 
Ramblers Holidays Charitable Trust exists to support people from all walks of life to access the outdoors with 

an emphasis on helping those who might not be able to access the outdoors themselves. 

During 2023-24, trustees made efforts to expand the geographic and demographic footprint of the support 

given with the intention of creating a lasting impact that will encourage greater engagement with the outdoors. 

A feature of trustees’ considerations during the year was to leverage the support we can provide by balancing 

collaboration with organisations over time with supporting one-off initiatives. 

 
Public benefit 
 
The Trustees have had due regard to guidance published by the Charity Commission on public benefit.  The 
charity’s commitment to public benefit is reflected in the details given of principal activities.  
 
Disclosure of information to auditors 
 
Each of the persons who are Trustees at the time when this Trustees’ report is approved has confirmed that: 
 

• so far as that Trustee is aware, there is no relevant audit information of which the charitable company’s 
auditors are unaware, and 

• that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of 
any relevant audit information and to establish that the charitable company’s auditors are aware of that 
information. 

This report was approved by the Trustees on 10 February 2025 and signed on their behalf by: 
 

 
……………………………….. 
 
Mr. J Sissons – Chairman 
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Ramblers Holidays Charitable Trust 

 

Trustees’ report for the year ended 31st October 2024 (continued) 

 

 
Statement of trustees’ responsibilities 
 
The Charity’s Trustees are responsible for preparing the Trustees’ Annual Report and the financial statements 
in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally 
Accepted Accounting Practice). 
 
Company law requires the Charity Trustees to prepare financial statements for each year.  Under company law 
the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair 
view of the state of affairs of the charitable trust for that period. In preparing these financial statements, the 
Trustees are required to: 
 
 
 
 

• select suitable accounting policies and then apply them consistently; 

• observe the methods and principles of the Charities SORP; 

• make judgements and accounting estimates that are reasonable and prudent; 

• state whether applicable UK Accounting Standards have been followed, subject to any 
material departures disclosed and explained in the financial statements; 

• prepare the financial statements on the going concern basis unless it is inappropriate to 
presume that the charity will continue in operation. 

 
The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain 
the charitable trust’s transactions and disclose with reasonable accuracy at any time the financial position of the 
charitable trust and enable them to ensure that the financial statements comply with the Companies Act 2006. 
They are also responsible for safeguarding the assets of the charitable trust and hence for taking reasonable 
steps for the prevention and detection of fraud and other irregularities. 
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Ramblers Holidays Charitable Trust 

 

Independent Auditor’s Report to the members of Ramblers Holidays Charitable Trust 
 
 
Opinion 

We have audited the financial statements of Ramblers Holidays Charitable Trust for the year ended 31st October 2024 
which comprise the Statement of Financial Activities, the Balance Sheet, and notes to the financial statements, including a 
summary of significant accounting policies.  The financial reporting framework that has been applied in their preparation is 
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial 
Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).  
 
In our opinion the financial statements: 
 

• give a true and fair view of the state of the charity’s affairs as at 31st October 2024, and of its incoming resources and 
application of resources, including its income and expenditure, for the year then ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 

• have been prepared in accordance with the requirements of the Charities Act 2011. 
 

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our 
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial 
statements section of our report. We are independent of the charitable trust in accordance with the ethical requirements that 
are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements.  We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Conclusions relating to going concern 
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting in 
the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions 
that, individually or collectively, may cast significant doubt on the charitable company’s ability to continue as a going concern 
for a period of at least twelve months from when the financial statements are authorised for issue. 
 
Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant 
sections of this report. 
 
Other information 
The trustees are responsible for the other information.  The other information comprises the information included in the 
trustees’ annual report, other than the financial statements and our auditor’s report thereon.  Our opinion on the financial 
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not 
express any form of assurance conclusion thereon.  
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, 
consider whether the other information is materially inconsistent with the financial statements, or our knowledge obtained in 
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a 
material misstatement of the other information. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact.  
 
We have nothing to report in this regard. 

 
Matters on which we are required to report by exception 
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports) 
Regulations 2008 requires us to report to you if, in our opinion: 
 

• the information given in the Trustees’ Report is inconsistent in any material respect with the financial statements; or 

• adequate accounting records have not been kept, or returns adequate for our audit have not been received from 
branches not visited by us; or 

• the financial statements are not in agreement with the accounting records and returns; or 

• we have not received all the information and explanations we require for our audit.  
 

Responsibilities of trustees 
As explained more fully in the trustees’ responsibilities statement set out on page 5, the trustees are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control 
as the trustees determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
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Ramblers Holidays Charitable Trust 

 

Independent Auditor’s Report to the members of Ramblers Holidays Charitable Trust (continued) 
 
In preparing the financial statements, the trustees are responsible for assessing the charitable trust’s ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the trustees either intend to liquidate the charitable trust or to cease operations, or have no realistic alternative but 
to do so. 
 
Auditor’s responsibilities for the audit of the financial statements 
We have been appointed as auditor under Section 144 of the Charities Act 2011 and report in accordance with the Act and 
relevant regulations made or having effect thereunder. 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial statements. 
 
A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting 
Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report. 
 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with 
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The specific 
procedures for this engagement and the extent to which these are capable of detecting irregularities, including fraud is 
detailed below: 
 
• Enquiry of management, those charged with governance, around actual and potential litigation and claims; 
•  Enquiry of entity staff in tax and compliance functions to identify any instances of non-compliance with laws and 

regulations; 
•     Reviewing minutes of meetings of those charged with governance; 
•     Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with 

applicable laws and regulations; 
•   Performing audit work over the risk of management override of controls, including testing of journal entries and other 

adjustments for appropriateness, evaluating the business rationale of significant transactions outside the normal 
course of business and reviewing accounting estimates for bias. 

 
Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading 
to a material misstatement in the financial statements or non-compliance with regulation.  This risk increases the more that 
compliance with a law or regulation is removed from the events and transactions reflected in the financial statements, as we 
will be less likely to become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring 
due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation. 

 
Use of our report 
 
This report is made solely to the Trustees, as a body, in accordance with Part 4 of the Charities (Accounts and Reports) 
Regulations 2008. Our audit work has been undertaken so that we might state to the Trustees those matters we are required 
to state to them in an auditor’s report and for no other purpose.  To the fullest extent permitted by law, we do not accept or 
assume responsibility to anyone other than the Trustees, for our audit work, for this report, or for the opinions we have 
formed. 

 
 
Wenn Townsend 
Chartered Accountants and Statutory Auditors 
Oxford 
 
 
 
10th February 2025 
 
 
 

 
Wenn Townsend is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.
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Ramblers Holidays Charitable Trust 
 

Statement of Financial Activities 

(Including income and expenditure account) 

For the year ended 31st October 2024 

 

 
 Restricted Total Total 
 funds funds funds 
 2024 2024 2023 
 £ £ £ 
 

Incoming resources 
 
Donations  32,200 32,200 1,075 
Investments 2 94,124 94,124 98,589 
  ─────── ─────── ─────── 
Total income  126,324 126,324 99,664 
  ─────── ─────── ─────── 
 
Expenditure on: 
 
Investment management costs  25,236 25,236 13,818 
Charitable activities and governance costs  152,532 152,532 50,046 
   ─────── ─────── ─────── 
Total expenditure 4 (177,768) (177,768) (63,864) 
   ─────── ─────── ─────── 
 
Net income/(expenditure) before investment 
  gains/losses  (51,444) (51,444) 35,800 
Net gains/(losses) on investments 7 496,857 496,857 (106,127) 
   ─────── ─────── ─────── 
Net income/(expenditure)  445,413 445,413 (70,327) 
   ─────── ─────── ─────── 
 
Reconciliation of funds: 
Total funds brought forward  3,505,733 3,505,733 3,576,060 
   ─────── ─────── ─────── 
Total funds carried forward  3,951,146 3,951,146 3,505,733 
   ═══════ ═══════ ═══════ 
 
All the Charity’s operations are classed as continuing. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The notes on pages 10 to 15 form part of these financial statements 
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Ramblers Holidays Charitable Trust 

 

Balance Sheet 

At 31st October 2023 

   

 Notes  2024 2023 

   £ £ £ £ 

Fixed assets 

 

 Investments  7  4,003,076  3,452,205 

 

Current assets 

      

 Cash at bank and in hand   81,843  119,864 

 Debtors 8 -  - 

   ───────  ───────  

   81,843  119,864 

Creditors: amounts falling due  

      within one year 9 (86,773)  (22,336)  

   ───────  ─────── 

Net current (liabilities) / assets            (4,930)  97,528 

 

Creditors : amounts falling due 

       after one year 10  (47,000)  (44,000) 

                                                                                                           ───────  ─────── 

Net assets   3,951,146  3,505,733 

    ═══════  ═══════ 

Charity Funds  

Unrestricted funds   3,951,146  3,505,733 

    ───────  ─────── 

Total Funds 11  3,951,146  3,505,733 

     ═══════  ═══════ 

   

 

 

 

The financial statements were approved by the Trustees on 10th February 2025 and signed on their behalf by: 

 

 

 

 

 

 

 

……………………………………… 

Mr. J.  Sissons - Chairman  

   

 

 

 

 

 

 

 

The notes on pages 10 to 15 form part of these accounts
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Ramblers Holidays Charitable Trust 

 

Notes to the Financial Statements 

for the year ended 31st October 2024 

 

Accounting policies 

 

(a) Basis of preparation 

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: 

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with 

the Financial Reporting Standard applicable in the UK and Republic of Ireland issued in October 2019, 

the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), 

the Charities Act 2011 and UK Generally Accepted Accounting Practice. 

 

Ramblers Holidays Charitable Trust meets the definition of a public benefit entity under FRS 102.  Assets 

and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the 

relevant accounting policy. 

 

 The financial statements have been prepared on a going concern basis as the Trustees believe that no 

material uncertainties exist.  The Trustees have considered the level of funds held and the expected level 

of income and expenditure for 12 months from authorising these financial statements.  The budgeted 

income and expenditure are sufficient with the level of reserves for the charity to be able to continue as a 

going concern. 

  

 The financial statements are presented in sterling which is the functional currency of the charity and 

rounded to the nearest £1. 

 

 The significant accounting policies applied in the preparation of these financial statements are set out 

below.  These policies have been consistently applied to all years presented unless otherwise stated.  

 

(b) Charitable status 

The charity is registered with the Charity Commissioners for England and Wales and is governed by a 

scheme sealed on 16th June 2005. 

 

The charity is exempt from income tax and capital gains tax liabilities but has borne VAT on its 

expenditure where appropriate. 

 

(c) Income 

Income from investments is accounted for on an accrual basis. 

 

Donations are treated as income in the year of receipt. 

 

(d) Expenditure 

 Expenditure is accounted for on an accrual basis. 

 

 Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in trading 

activities that raise funds. 

 

 Charitable activities and Governance costs are costs incurred on the trust’s operations, including support 

costs and costs relating to the governance of the trust apportioned to charitable activities. 

 

 Grants payable are charged in the year when the offer is made except in those cases where the offer is 

conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled.  

Grants offered subject to conditions which have not been met at the year-end are noted as a commitment 

but not accrued as expenditure.  
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Ramblers Holidays Charitable Trust 

 

Notes to the Financial Statements 

for the year ended 31st October 204 

 

continued ………………. 

 

 

1 Accounting policies (continued) 

 

(e) Investments 

 Fixed asset investments are a form of financial instrument and are initially recognised at their transaction 

cost and subsequently measured at fair value at the balance sheet date, unless fair value cannot be 

measured reliably in which case it is measured at cost less impairment.  Investment gains and losses, 

whether realised or unrealised, are combined and shown in the heading ‘gains/(losses) on investments’ 

in the statement of financial activities incorporating income and expenditure account. 

 

(f) Interest receivable 

 Interest on funds held on deposit is included when receivable and the amount can be measured reliably 

by the trust; this is normally upon notification of the interest paid or payable by the bank. 

  

(g) Cash at bank and in hand 

 Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity 

of three months or less from the date of acquisition or opening of the deposit or similar account. 

 

(h) Liabilities and provisions 

 Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past 

event, it is probable that a transfer of economic benefit will be required in settlement, and the amount of 

the settlement can be estimated reliably.  Liabilities are recognised at the amount that the trust 

anticipates it will pay to settle the debt or the amount it has received as advanced payments for the 

goods or services it must provide.  

 

(i) Financial instruments 

 The trust only has financial assets and financial liabilities of a kind that qualify as basic financial 

instruments.  Basic financial instruments are initially recognised at transaction value and subsequently 

measured at their settlement value with the exception of bank loans which are subsequently measured 

at amortised cost using the effective method. 

   

(j)  Fund accounting 

 General funds are unrestricted funds which are available for use at the discretion of the Trustees in 

furtherance of the general objectives to the trust and which have not been designed for other purposes. 

 

 Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular 

purposes.  The aim and use of each designated fund is set out in the notes to the financial statements. 
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Ramblers Holidays Charitable Trust 

 

Notes to the Financial Statements 

for the year ended 31st October 2024 

continued ………………. 

 

 

 

Investment income 

  Restricted Total Total 

  Funds Funds Funds 

  2024 2024 2023 

  £ £ £ 

 

 Dividends 92,680 92,680 96,961 

 Bank interest 1,444 1,444 1,628 

  ───── ───── ───── 

  94,124 94,124 98,589 

  ═════ ═════ ═════ 

 

 
Analysis of expenditure on charitable activities and governance costs 
 

  Restricted Total Total 

  funds funds funds 

  2024 2024 2023 

  £ £ £ 

 

 Grants awarded 143,457 143,457 86,166 

 Trustee meeting costs and expenses 4,657 4,657 2,202 

 Audit and accountancy fees 2,205 2,205 1,920 

  Grant cost                                                                                           118 118 -- 

  Website and computer costs 1,096 1,096 2,345 

 Other costs 1,150 1,150 781 

 2021 grant withdrawn - - (1,200) 

 Underspend of prior period grant (151) (151) (42,168) 

  ───── ───── ───── 

  152,532 152,532 50,046 

  ═════ ═════ ═════ 
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Ramblers Holidays Charitable Trust 

 

Notes to the Financial Statements 

for the year ended 31st October 2024 

continued ………………. 

 
 
 
4 Analysis of expenditure by expenditure type   

   Other costs Other costs 

   2024 2023 

   £ £ 

 

 Expenditure on investment management  25,236 13,818 

   ───── ───── 

 Costs of raising funds  25,236 13,818 

   ───── ───── 

 

 Grants awarded  143,457 86,166 

 Trustee meeting costs and expenses  4,657 2,202 

 Audit and accountancy fees  2,205 1,920 

             Grant cost                                                                                                               118                        -   

             Website and computer costs                                                                                     1,096                 2,345 

 Other costs  1,150 781 

 2021 grant withdrawn  - (1,200) 

 Underspend of prior period grant  (151) (42,168) 

   ───── ───── 

 Charitable activities  152,532 50,046 

   ───── ───── 

  177,768 63,864 

  ═════ ═════ 

 

 

5 Net income/(expenditure) 

   2024 2023 

   £ £ 

 

 Auditor’s remuneration  2,205 1,920 

   ═════ ═════ 

 

 During the year, no Trustees received any remuneration (2023: £Nil). 

 During the year, no Trustees received any benefits in kind (2023: £Nil). 

 During the year, Trustees received reimbursement expenses of £1,775 (2023: £843). 

 

 
6 Auditor’s remuneration   
  
 The auditor’s remuneration amounts to an audit fee of £2,205 (2023: £1.920).  
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Notes to the Financial Statements 
for the year ended 31st October 2024 

 
continued ………………. 
 

 

7 Fixed asset investments 

    Listed 

    Securities 

    £ 

 Market value 

 At 1st November 2023   3,452,205 

 Additions   1,101,015 

 Disposals   (1,047,001) 

 Net unrealised gains/(losses)   496.857 

    ─────── 

 At 31st October 2024   4,003,076 

    ═══════ 

 

 

8 Debtors 

   2024 2023 

   £ £ 

 

 Other debtors  - - 

                                                                                                                                ═════              ═════ 

 

 

 

9 Creditors: amounts falling due within one year 

   2024 2023 

   £ £ 

 

 Accruals  4,564 3,076 

 Grants payable within one year  82,209 19,260 

   ───── ───── 

   86,773 22,336 

                                                                                                                                ═════              ═════ 

 

 

10 Creditors: amounts falling due after one year 

   2024 2023 

   £ £ 

 

 Grants payable after one year  47,000 44,000 

   ───── ───── 

   47,000 44,000 

                                                                                                                                ═════              ═════ 
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Notes to the Financial Statements 
for the year ended 31st October 2024 

continued ………………. 

 

11 Statement of funds – current year 

  

                         

                                                                        Balance at                                                                  Balance  at             

                                                                                                                                                                        

  1st November   Gains/ 31st  

                                                                                                                                                               October 

  2023 Income Expenditure (Losses) 2024 

  £ £ £ £ £ 

 Restricted funds 

 Restricted funds – all funds 3,505,733 126,324 (177,768) 496,857     3,951.146 

    

 Statement of funds – prior year 

  Balance at   

 Balance at 

  1st November   Gains/ 31st 

October 

  2021 Income Expenditure (Losses) 2023 

  £ £ £ £ £ 

 Restricted funds 

 Restricted funds – all funds         3,576,060       99,664(63,864)   (106,127)   3,505,733  

   

 

 
12 Analysis of net assets between funds – current year 
         Restricted 
         Funds 
         2024 
         £ 
  
 Fixed asset investments 4,003,076 
 Current assets       81,843 
 Creditors due within and after one year     (133,773)
                
         ─────── 
         3,951,146 
         ═══════ 
  
 Analysis of net assets between funds – prior year  
         Restricted 
         Funds 
         2023 
         £ 
  
 Fixed asset investments 3,452,205 
 Current assets       119,864 
 Creditors due within and after one year     (66,336)
                   
         ─────── 
 
                                   3,505,733 
         ═══════ 
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13 Related party 
 
 Ramblers Holiday Group Limited, a company (limited by guarantee) registered in England, has the power 

to appoint up to five Trustees of the charity. 
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Ramblers Holidays Charitable Trust
Lemsford Mill
Lemsford
Welwyn Garden City
Hertfordshire
AL8 7TR

                                                                                                                   23 April 2024

Wenn Townsend
Chartered Accountants and Registered Auditors
30 St Giles
Oxford
OX1 3LE

Dear Sirs

The  following  representations  are  made  on  the  basis  of  enquiries  of  management  and  staff  with  relevant
knowledge and experience such as we consider necessary in connection with your audit of the charity’s financial
statements for the year  ended 31st October 2023.   These enquiries have included inspection of  supporting
documentation where appropriate and are sufficient to satisfy ourselves that we can make each of the following
representations.  All representations are made to the best of our knowledge and belief.   

General
1 We have fulfilled our responsibilities as trustees as set out in the terms of your engagement letter dated 20th

December  2019,  under  the  Charities  Act  2011  for  preparing  financial  statements  in  accordance  with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), for being satisfied that they give a true and fair view and for making accurate representations to
you.

2 All the transactions undertaken by the charity have been properly reflected and recorded in the accounting
records. 

3 All the accounting records have been made available to you for the purpose of your audit.  We have provided
you with unrestricted access to all  appropriate persons within the charity, and with all  other records and
related  information  requested,  including  minutes  of  all  management  and  trustee  meetings  and
correspondence with The Charity Commission. 

4 The financial statements are free of material misstatements, including omissions.

Internal control and fraud
5 We  acknowledge  our  responsibility  for  the  design,  implementation,  and  maintenance  of  internal  control

systems to prevent and detect fraud and error.  We have disclosed to you the results of our risk assessment
that the financial statements may be misstated because of fraud.   

6 We  have  disclosed  to  you  all  instances  of  known  or  suspected  fraud  affecting  the  entity  involving
management, employees who have a significant role in internal control or others that could have a material
effect on the financial statements.  

7 We have also disclosed to you all information in relation to allegations of fraud or suspected fraud affecting
the  entity’s  financial  statements  communicated  by  current  or  former  employees,  analysts,  regulators  or
others.

Assets and liabilities
8 The charity has satisfactory title to all assets and there are no liens or encumbrances on the charity’s assets,

except for those that are disclosed in the notes to the financial statements.

9 All  actual  liabilities,  contingent  liabilities  and  guarantees  given  to  third  parties  have  been  recorded  or
disclosed as appropriate.  

10 We have no plans or intentions that may materially alter the carrying value and where relevant the fair value
measurements or classification of assets and liabilities reflected in the financial statements.

Accounting estimates
11 Significant assumptions used by us in making accounting estimates, including those measured at fair value,

are reasonable.

Legal claims
12 We have disclosed to you all  claims in connection with litigation that have been, or are expected to be,

received and such matters, as appropriate, have been properly accounted for, and disclosed in, the financial
statements.



Laws and regulations
13 We have disclosed to you all known instances of non-compliance or suspected non-compliance with laws

and regulations whose effects should be considered when preparing the financial statements.

Related parties
14 Related party relationships and transactions have been appropriately accounted for and disclosed in the

financial statements. We have disclosed to you all relevant information concerning such relationships and
transactions  and  are  not  aware  of  any  other  matters  which  require  disclosure  in  order  to  comply  with
legislative and accounting standards requirements. 

Subsequent events
15 All events subsequent to the date of the financial statements which require adjustment or disclosure have

been properly accounted for and disclosed.

Going concern
16 We believe that  the charity's  financial  statements should be prepared on a going concern basis  on the

grounds that current and future sources of funding or support will be more than adequate for the charity's
needs.  We have considered a period of twelve months from the date of approval of the financial statements.
We believe that no further disclosures relating to the charity's ability to continue as a going concern need to
be made in the financial statements.

Grants and donations
17 All grants, donations and other income, the receipt of which is subject to specific terms or conditions, have

been notified to you. There have been no breaches of terms or conditions in the application of such income.

The following grants were awarded  in the period by the trustees.

Outward Bound Trust 10,088.00
Mark Wood 50,000.00
AGS Foundation 7,000.00
Mind Over Mountains 2,544.00
Crows 459.00
Lake District Federations 5,709.00
KADFA 400.00
Wanlock 2,000.00
Lancashire CPRE 2,000.00
Hacyon Rambling Club 439.00
St Bedes & St Josephs 2,000.00
My Kind of Books 1,660.00
Hunsdon Scout Group 1,867.20

───────
£  86,166.20
═══════

Non-audit services
18 We understand that, under the FRC Ethnical Standard, the provision of audit and non-audit services to us by

yourselves gives rise to a potential threat to independence.  We confirm that you have explained to us the
threats and that you have relied on the Provisions Available for Audits of Small Entities with regard to the
potential self-review threat. We confirm that we have discussed the accounts and agree the figures in the
final accounts.

Yours faithfully

..............................................................................................................................
Signed on behalf of the board of trustees by J. Sissons Chair

23 April 2024
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Ramblers Holidays Charitable Trust

Trustees' Report for the year ended 31st October 2022

The Trustees present their annual report together with the audited financial statements of the Charitable Trust
for the year ended 31st October 2022. The Trustees confirm that the Annual Report and financial statements
comply with the current statutory requirements, the requirements of the Charitable Trust's governing
document and the provisions of the Statement of Recommended Practice (SORP), applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) issued in October 2019.

Policies and objectives

Constitution

Ramblers Holidays Charitable Trust is a registered charity (no. 1069835) and is regulated by a scheme sealed
on 16th June 2005.

Trustees

The directors of Ramblers Holiday Group Limited appoint the nominated Trustees who hold office for three
years. Co-opted Trustees are appointed at a special meeting of the charity's Trustees and are appointed for
one year. There are 5 nominated Trustee positions and there can be up to 2 co-opted Trustees.

Grant making policy

The Trustees have the power to make donations and grants to other organisations for purposes which fall
within the principal activities of the trust as set out below. The Trustees have a policy for dealing with grant
applications which is reviewed annually.

Investment policy

The investment of the trust funds is at the Trustee's discretion. Rathbones Investment Management Ltd are
employed to advise the Trustees and invest the trust funds in accordance with an agreed medium risk
strategy. This strategy is reviewed by the Trustees each year. The aim is to maximise the growth of the trust
funds and income without incurring loss through inflation all within a medium-term risk strategy.

Risk review

The Trustees have considered the risks to which the charity is exposed and have established systems for
mitigating those risks. Trustees minimise investment risks by having regular valuation reports and discussions
with their investment advisers. Internal risks are minimised by procedures implemented for authorising
transactions etc. to ensure consistent quality of delivery for all operational aspects of the charity. The
Trustees review these procedures periodically.

The Covid-19 pandemic and lock downs have not only had a significant adverse economic impact on the UK
and world economies but on the health of the whole world. The trustees have reviewed the charity's financial
position and remain confident that, although there may be a short term reduction in the charity's grant making,
in the long term the charity will continue to meet its charitable objectives.

"Times of crisis tend to highlight things that are really meaningful. Access to the outdoors was an important
release for many during COVID restrictions which underlines the contribution that RHCT and other
organisations that encourage greater interaction with the outdoors can make. 2021/22 was a year of change
as having been effectively closed to new applications for funding, as restrictions eased throughout 2022 the
trust received a small number of new applications and trustees were delighted to be able to support a number
of initiatives. 2021/22 was also a year of change for Ramblers Holidays Charitable Trust as a new board of
trustees was formed that will build on the previous work of the trust over many years. "



Ramblers Holidays Charitable Trust

Trustees' Report for the year ended 31st October 2022 (continued)

Achievements and performance

Financial review

The accounts show net incoming resources of f64, 337 (2021: 262, 343) and a net loss on funds after loss on
investments of 2242, 784 (2021: net gain of F533,022). In the current period the charity approved grants of
E5,589 under the Small Grant Scheme.

South Wiltshire Ramblers
Oswestry Ramblers
Vale of Snaith
Ramblers Association NR

589
2,000
1,000
2,000

E 5589

Reserves policy

The Trust does not have a reserves policy, although with funds at the year end of E3,576,060 and no ongoing
commitments, the Trustees feel the charity is in a strong financial position.

Going concern
After making appropriate enquiries, the Trustees have a reasonable expectation that the trust has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to
adopt the going concern basis in preparing the financial statements. Further details regarding the adoption of
the going concern basis can be found in the Accounting Policies.

Structure, governance, and management

Method of appointment or election of Trustees

The management of the trust is the responsibility of the Trustees who are nominated and co-opted under the
terms of the Trust Deed.

Principal activities

The Ramblers Holidays Charitable Trust is a registered charity (no. 1069835), regulated by a scheme sealed
on 16th June 2005. The scheme replaced the Ramblers Association Trust Deed as the governing document
of the trust. The trust holds and applies monies received from Ramblers Holidays Group Limited. The
Trustees are required to apply the capital and income of the fund for the following purposes:

To promote, encourage and assist in:

iv)

The provision and protection of footpaths and other ways over which the public have a right of way or
access on foot.
The protection and enhancement for the benefit of the public of the beauty of the countryside and
other areas which are provided for the benefit of the public by such lawful means as the trustees think
fit, including by encouraging the public to provide and preserve public access to land on foot.
The provision of facilities for and the organising of walking and other outdoor recreational activities
with the object of improving the conditions of life for the persons for whom the facilities are intended,
namely the public at large, and in the interests of social welfare.
The advancement of the education of the public in subjects relating to access to, and the preservation
and conservation of, the countryside, and of the health benefits of outdoor recreational pursuits.

The Trustees may further the objects particularly by helping all persons to a greater knowledge, love and care
of the countryside and urban open spaces, and by encouraging participation in walking.



Ramblers Holidays Charitable Trust

Trustees' Report for the year ended 31st October 2022 (continued)

Trustees

The Trustees who served in the year were as follows:

Mr J A Showell (resigned 31/8/22)
Mrs A K Cotter (resigned 22/4/22)
Mrs H Fletcher (resigned 22/4/22)
Mrs C Bonnick (resigned 31/8/22)
Mr S Ross (resigned 31/10/22)
Mr J Newton (resigned 31/10/22)
Mr J Sissons (appointed 28/4/22)
Mr M Duxbury (appointed 28/4/22)
Mr. P Edgerton (appointed 26/10/2022)
Dr. D M Dwyer (appointed 26/10/2022)
Ms. H Cooper (appointed 26/10/2022)

Trustees training and induction

New Trustees are met by the Chairman, Secretary and Treasurer of the charity and given a detailed briefing
on the background to the charity. New Trustees are also provided with copies of recent financial statements,
a copy of the Charity Trust Deed and a copy of the Charity Commission publications relating to Trustees'
duties and responsibilities.

Trustees have access to appropriate training courses as required.

Investment advisers

The charity has retained the services of Rathbone Investment Management Limited.

Public benefit

The Trustees have had due regard to guidance published by the Charity Commission on public benefit. The
charity's commitment to public benefit is reflected in the details given of principal activities.

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

~ so far as that Trustee is aware, there is no relevant audit information of which the charitable
company's auditors are unaware, and

~ that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware
of any relevant audit information and to establish that the charitable company's auditors are aware of
that information.

This report was approved by the Trustees on August 5th, 2023, and signed on their behalf by:

Mr J Sissons —Chairman



Ramblers Holidays Charitable Trust

Trustees' report for the year ended 31st October 2022 (continued)

Statement of trustees' responsibilities

The Charity's Trustees are responsible for preparing the Trustees' Annual Report and the financial statements
in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

Company law requires the Charity Trustees to prepare financial statements for each year. Under company
law the Trustees must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the charitable trust for that period. In preparing these financial statements,
the Trustees are required to:

select suitable accounting policies and then apply them consistently;
observe the methods and principles of the Charities SORP;
make judgements and accounting estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue in operation.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charitable trust's transactions and disclose with reasonable accuracy at any time the financial position of
the charitable trust and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable trust and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.



Ramblers Holidays Charitable Trust

Independent Auditor's Report to the members of Ramblers Holidays Charitable Trust

Opinion
We have audited the financial statements of Ramblers Holidays Charitable Trust for the year ended 31st October 2022
which comprise the Statement of Financial Activities, the Balance Sheet, and notes to the financial statements, including a
summary of significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 31st October 2022, and of its incoming resources and
application of resources, including its income and expenditure, for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the charitable trust in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
trustees' annual report, other than the financial statements and our auditor's report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements, or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether there is a material misstatement in the financial statements
or a material misstatement of the other information. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

~ the information given in the Trustees' Report is inconsistent in any material respect with the financial statements; or
adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

~ the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the trustees' responsibilities statement set out on page 5, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.



Ramblers Holidays Charitable Trust

Independent Auditor's Report to the members of Ramblers Holidays Charitable Trust (continued)

In preparing the financial statements, the trustees are responsible for assessing the charitable trust's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charitable trust or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under Section 144 of the Charities Act 2011 and report in accordance with the Act and
relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: www. frc.org. uk/auditorsresponsibilities. This description forms part of our auditor's report.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
specific procedures for this engagement and the extent to which these are capable of detecting irregularities, including
fraud is detailed below:

Enquiry of management, those charged with governance, around actual and potential litigation and claims;
Enquiry of entity staff in tax and compliance functions to identify any instances of non-compliance with laws and
regulations;
Reviewing minutes of meetings of those charged with governance;
Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations;
Performing audit work over the risk of management override of controls, including testing of journal entries and
other adjustments for appropriateness, evaluating the business rationale of significant transactions outside the
normal course of business and reviewing accounting estimates for bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases the
more that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding
irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,
omission or misrepresentation.

Use of our report

This report is made solely to the Trustees, as a body, in accordance with Part 4 of the Charities (Accounts and Reports)
Regulations 2008. Our audit work has been undertaken so that we might state to the Trustees those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Trustees, for our audit work, for this report, or for the opinions we
have formed.

Wenn Townsend
Chartered Accountants and Statutory Auditors
Oxford

.9'.+.. 5'..5. .....2023

Wenn Townsend is eligible to act as an auditorin terms of section 1212 of the Companies Act 2006.



Ramblers Holidays Charitable Trust

Statement of Financial Activities
(Including income and expenditure account)

For the year ended 31st October 2022

Unrestricted
funds
2022

E

Total
funds
2022

Total
funds

2021

Income from:

Investments

Tota I income

91,801

91,801

91,801

91,801

92, 192

92, 192

Expenditure on:

Investment management costs
Charitable activities and governance costs

Tota I expenditure

15,135
12,329

27,464

15,135
12,329

27,464

15,380
14,469

29,849

Net income/(expenditure) before investment
gains/losses

Net gains/(losses) on investments 7
64,337

(307,121)
64,337

(307,121)
62, 343

470,679

Net income/(expenditure)

Net movement in funds

(242, 784) (242, 784) 533,022

533,022

Reconciliation of funds:
Total funds brought forward

Total funds carried forward

3,818,844

3,576,060

3,818,844

3,576,060

3,285,822

3,818,844

All the Charity's operations are classed as continuing.

The notes on pages 10 to 16 form part of these financial statements



Ramblers Holidays Charitable Trust

Balance Sheet
At 31st October 2022

Notes 2022 2021

Fixed assets

Investments 3,372,733 3,714,768

Current assets

Cash at bank and in hand
Debtors

205, 923
1,763

272,663

Creditors: amount falling due
within one year

207,686

(4,359)

272, 663

(168,587)

Net current assets 203,327 104,076

Net assets

Charity Funds
Unrestricted funds

Total Funds 10

3,576,060

3,576,060

3,576,060

3,818,844

3,818,844

3,818,844

The financial statements were approved by the Trustees on August 5'" 2023 and signed on their behalf by:

IVlr J Sissons - Chairman

The notes on pages 10 to 16 form part of these accounts
9



Ramblers Holidays Charitable Trust

Notes to the Financial Statements
for the year ended 31st October 2022

Accounting policies

Basis of preparation
The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland issued
in October 2019, the Financial Reporting Standard applicable in the United Kingdom and Republic of
Ireland (FRS 102), the Charities Act 2011 and UK Generally Accepted Accounting Practice.

Ramblers Holidays Charitable Trust meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

The financial statements have been prepared on a going concern basis as the Trustees believe that no
material uncertainties exist. The Trustees have considered the level of funds held and the expected
level of income and expenditure for 12 months from authorising these financial statements, including a
revision of expectations for the potential impact of COVID-19 on the charity. The budgeted income
and expenditure are sufficient with the level of reserves for the charity to be able to continue as a going
concern.

The financial statements are presented in sterling which is the functional currency of the charity and
rounded to the nearest E1.

The significant accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all years presented unless otherwise stated.

Charitable status
The charity is registered with the Charity Commissioners for England and Wales and is governed by a
scheme sealed on 16th June 2005.

The charity is exempt from income tax and capital gains tax liabilities but has borne VAT on its
expenditure where appropriate.

Income
Income from investments is accounted for on an accrual basis.

Donations are treated as income in the year of receipt.

Expenditure
Expenditure is accounted for on an accrual basis.

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in

trading activities that raise funds.

Charitable activities and Governance costs are costs incurred on the trust's operations, including
support costs and costs relating to the governance of the trust apportioned to charitable activities.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled.
Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

10



Ramblers Holidays Charitable Trust

Notes to the Financial Statements
for the year ended 31st October 2022

continued

Accounting policies (continued)

(e) Investments
Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the balance sheet date, unless fair value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and shown in the heading 'gains/(losses) on
investments' in the statement of financial activities incorporating income and expenditure account.

(f) Interest receivable
Interest on funds held on deposit is included-when receivable and the amount can be measured
reliably by the trust; this is normally upon notification of the interest paid or payable by the bank.

(g) Cash at bank and in hand
Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

(h) Liabilities and provisions
Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably. Liabilities are recognised at the amount that the trust
anticipates it will pay to settle the debt or the amount it has received as advanced payments for the
goods or services it must provide.

Financial instruments
The trust only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently measured
at amortised cost using the effective method.

(j) Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives to the trust and which have not been designed for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial statements.

11



Ramblers Holidays Charitable Trust

continued

Notes to the Financial Statements
for the year ended 31st October 2022

2 Investment income
Unrestricted

Funds
2022

E

Total
Funds

2022

Total
Funds

2021
f

Dividends

Bank interest
91,734

67
91,734

67
92, 180

12

91,801 91,801 92, 192

3 Analysis of expenditure on charitable activities and governance costs

Unrestricted
funds
2022

Total
funds
2022

F

Total
funds

2021
f

Other grants
Trustee meeting costs
Audit and accountancy fees
Honorarium

Website development
Legal fees
Retirement gift

Other costs

5,589
584

2,235
1,500

1,598
500
323

5,589
584

2,235
1,500

1,598
500
323

9,862
61

1,830
1,000
1,716

12,329 12,329 14,469

12



Ramblers Holidays Charitable Trust

continued

Notes to the Financial Statements
for the year ended 31st October 2022

4 Analysis of expenditure by expenditure type
Other costs Other costs

2022 2021
f

Expenditure on investment management

Costs of raising funds

15,135

15,135

15,380

15,380

Other grants
Trustee meeting costs
Audit and accountancy fees
Honorarium

Website development
Legal fees
Retirement gifts

Other costs

5,589
584

2,235
1,500

1,598
500
323

9,862
61

1,830
1,000
1,716

Charitable activities 12,329

27,464

14,469

29,849

5 Net income/(expenditure)

2022 2021
E

Auditor's remuneration 2,235 1,830

During the year, no Trustees received any remuneration (2021: ENil).
During the year, no Trustees received any benefits in kind (2021: ENil).
During the year, Trustees received reimbursement expenses of 250 (2021: f31).

6 Auditor's remuneration

The auditor's remuneration amounts to an audit fee of E2,235 (2021: E1,830).

13



Ramblers Holidays Charitable Trust

continued

Notes to the Financial Statements
for the year ended 31st October 2022

7 Fixed asset investments

Market value
At 1st November 2021
Additions

Disposals
Net unrealised gains/(losses)

Listed
Securities

E

3,714,768
1,112,889

(1,147,803)
(307,121)

At 31st October 2022 3,372,733

Debtors

2022
E

2021
E

Other debtors 1,763

9 Creditors: amounts falling due within one year
2022 2021

Accruals

Grants payable within one year
3, 159
1,200

3, 130
165,457

4,359 168,587



Ramblers Holidays Charitable Trust

Notes to the Financial Statements
for the year ended 31st October 2022

continued

10 Statement of funds

Statement of funds —current year

Balance at
1st November

2021
f

Income Expenditure
f E

Balance at
Gains/ 31st October

(Losses) 2022

Unrestricted funds
Unrestricted funds —all funds 3,818,844 91,801 (27,464) (307,121) 3,576,060

Statement of funds —prior year
Balance at

1st November
2020

E
Income Expenditure

Balance at
Gains/ 31st October

(Losses) 2021

Unrestricted funds
Unrestricted funds —all funds 3,285,822 92, 192 (29,849) 470,679 3,818,844

11 Analysis of net assets between funds

Analysis of net assets between funds —current year
Unrestricted

Funds
2022

f
Fixed asset investments
Current assets
Creditors due within and after one year

3,372,733
207,686

(4,359)

3,576,060

Analysis of net assets between funds —prior year
Unrestricted

Funds
2021

f
Fixed asset investments
Current assets
Creditors due within and after one year

3,714,768
272, 663

(168,587)

3,818,844
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Ramblers Holidays Charitable Trust

Notes to the Financial Statements
for the year ended 31st October 2022

continued

12 Grant commitments

2022 2021
f

At 31st October 2022 the company had commitments as follows:

Commitments in respect of grants approved for projects 1,200 165,457

The payment of the above grants was authorised by the Trustees prior to the year end and as
such the items are accrued in these financial statements.

13 Related party

Ramblers Holiday Group Limited, a company (limited by guarantee) registered in England, has
the power to appoint up to five Trustees of the charity.
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Ramblers Holidays Charitable Trust

Trustees' Report for the year ended 31st October 2021

The Trustees present their annual report together with the audited financial statements of the Charitable Trust
for the year ended 31st October 2021. The Trustees confirm that the Annual Report and financial statements
comply with the current statutory requirements, the requirements of the Charitable Trust's governing
document and the provisions of the Statement of Recommended Practice (SORP), applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of lreland (FRS 102) issued in October 2019.

Policies and objectives

Constitution

Ramblers Holidays Charitable Trust is a registered charity (no. '1069835) and is regulated by a scheme sealed
on 16th June 2005.

Trustees

The directors of Ramblers Holiday Group Limited appoint the nominated Trustees who hold office for three
years. Co-opted Trustees are appointed at a special meeting of the charity's Trustees and are appointed for
one year. There are 5 nominated Trustee positions and there can be up to 2 co-opted Trustees.

Grant making policy

The Trustees have the power to make donations and grants to other organisations for purposes which fall
within the principal activities of the trust as set out below. The Trustees have a policy for dealing with grant
applications which is reviewed annually.

lnvestment policy

The investment of the trust funds is at the Trustee's discretion. Rathbones lnvestment Management Ltd are
employed to advise the Trustees and invest the trust funds in accordance with an agreed medium risk
strategy. This strategy is reviewed by the Trustees each year. The aim is to maximise the growth of the trust
funds and income without incurring loss through inflation all within a medium-term risk strategy. At thg year
end the trust funds were 72.600/o equities, 3.7ao/o cash and 23.70o/o fixed interest

Risk review

The Trustees have considered the risks to which the charity is exposed and have established systems for
mitigating those risks. Trustees minimise investment risks by having regular valuation reports and dlscussions
with their investment advisers. lnternal risks are minimised by procedures implemented for authorising
transactions etc. to ensure consistent quality of delivery for all operational aspects of the charity. Th;
Trustees review these procedures periodically.

The Covid-19 pandemic and lock downs have not only had a significant adverse economic impact on the UK
and world economies but on the health of the whole world. The trustees have reviewed the charity's financial
position and remain confident that, although there may be a short term reduction in the chirity's grant
making, in the long term the charity will continue to meet its charitable objectives.

RHCT and its predecessor Ramblers Association Trust have been operating as a Trust since April 1969 a
period of 52 years. ln September 2021 RWH Travel Ltd (A subsidiary of the Rambters Holidays Group Ltd the
body that appoints nominated Trustees) wrote to the Trustees questioning the use of capitil and income to
make grants. The Trustees were advised to take their own legal advice on the matter to ensure that the Trust
is operated in good faith and in accordance with its prescribed deeds. As a first action the Trust ceased all
payments to grant recipients. The Trustees sought clarification from RWH regarding their intervention. Advice
was also sought from the Charity Commission and subsequently the Truitees appointed their own legal
advisers who confirmed that the Trustees have been acting within the provisions of the relevant Deeds. li is
hoped that the Trustees will be in a position to resume making grants in line with Trusts Objectives in the latter
part of 2022 after a delay of nearly one year.



Ramblers Holidays Charitable Trust

Trustees' Report forthe year ended 31st October 2021 (continued)

Achievements and performance

Financialreview

The accounts show net incoming resources of t62,343 (2020: t(175,820)) and a net gain on funds after gains
on investments of f533,022(2020: net loss of t321,396).During the previous accounting period the charity
approved a grant of L234,000 to Ramblers Don't Lose Your Way and f13,429 under the Small Grant Scheme.
ln the current period the charity approved grants of f9,863 under the Small Grant Scheme.

Wanlock Visions C2,000
Feat Trading CIC t1,500
SheffieldEnvironmentMovement t1,200
Ruperra Conservation Movement f2,000
Visionaries CIC L2,400
Eastcombe Footpath Group t763

Reserves policy

The Trust does not have a reserves policy.

Going concern
After making appropriate enquiries, the Trustees have a reasonable expectation that the trust has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to
adopt the going concern basis in preparing the financial statements. Further details regarding the adoption of
the going concern basis can be found in the Accounting Policies.

Structure, governance, and management

Method of appointment or election of Trustees

The management of the trust is the responsibility of the Trustees who are nominated and co-opted undlr tne
terms of the Trust Deed.

Principal activities

The Ramblers Holidays Charitable Trust is a registered charity (no. 106g835), regulated by a scheme sealed
on 16th June 2005. The scheme replaced the Ramblers Association Trust Deed as the governing document
of the trust. The trust holds and applies monies received from Ramblers Holidays Group t-i[ritea. The
Trustees are required to apply the capital and income of the fund for the following purfoses:

To promote, encourage and assist in:

i) , The provision and protection of footpaths and other ways over which the public have a right of way or
access on foot.

ii) The protection and enhancement for the benefit of the public of the beauty of the countryside and
other areas which are provided for the benefit of the public by such lawful means as the trusiees think
fit, including by encouraging the public to provide and preserve public access to land on foot.iii) The provision of facilities for and the organising of walking and other outdoor recreational activities
with the object of improving the conditions of life for the persons for whom the facilities are intended,
namely the public at large, and in the interests of social welfare.iv) The advancement of the education of the public in subjects relating to access to, and the preservation
and conservation of, the countryside, and of the health benefits of outdoor recreational puisuits.

The Trustees may further the objects particularly by helping all persons to a greater knowledge, love and care
of the countryside and urban open spaces, and by encouraging participation in walking.

\



RamUers Holiday{r Ghai6le Trusf

Tnr$e" Rryrt fur &c yea ended 3lsfi O6ber 2lI?l (coilinued)

TrusGee

The Trustee rvtp seryed in ttre ywurere m follows:

MrJ Ashourdl
Mrs A K Cotter
Mns H Fletcher
Mrs C Bonnick
Mr S Ross
Mr M Hatch (rsigned 20th hbvember2020)
MrJ Newton
Ms G Foreman (appointed 12th Jaruary 2A211

Trusfte taining and induc;lion

Neur Tnrstee are met by tlrc Qfiairman, Secretay ad Trwuuer of the ctwity and given a de*ailed bdefing
on the backgrourd to tte ctlanty. l,lenr Tiustes are dso pruvided with copis of rccent financial statements,
a copy of tfre Cftartty Trust Deed axd a copy of ttre Cfradty Gommissbn pu6lilrations relatirq to Tnrstees'
d uties and responsibilities.

Tnstees have access to appropriate trainirq course$ as required.

lnvesfinent afirisers

The chaig t6 re*rlired the service af R#Sore hvesffi Maruemer* I-imited.

Public benefit

The Trustees have had drre regard to guidarre pubtished by the Charity Gommission on public Uerfetit. fne
charity's commitment to public benefit is reflmted in the dedails given of prirrcipd activitie.

Disclosurc of informdion to audibls

Each of the persons rrtro are Trustm at the tine when this Tnrstees' report b approved tns confirmed that:

. so fa as that Trustee is auare, tfrere is rp rdevant audit information of wttich the charitable
comparry's auditots are unamre, and

e that Trustee has taken all the steps tM ougtrt to have been taken * a Ti'ustee in order to be aware
of any relevant adit information ard to establish tM the ctrarit*le comparry's anditos are anare of
that information-

This reportwas approved bytheTnrstees ,^../..?./.-7 ND. adsigned ontfreir befutf by:
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Ramblers Holidays Charitable Trust

Trustees' report for the year ended 31st October 2021(continued)

Statement of trustees' responsibilities

The Charity's Trustees are responsible for preparing the Trustees' Annual Report and the financial statements
in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

Company law requires the Charity Trustees to prepare financial statements for each year. Under company
law the Trustees must not approve the financial statements unless they are satisfied tnit tfrey give a true and
fair view of the state of affairs of the charitable trust for that period. ln preparing these financ'ial statements,
the Trustees are required to:

. select suitable accounting policies and then apply them consistenfly;. observe the methods and principles of the Charities SORp;r make judgements and accounting estimates that are reasonable and prudent;

' state whether applicable UK Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financial statements;r prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue in operation.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charitable trust's transactions and disclose with reasonable accuracy at any time the financial position of
the charitable trust and enable them to ensure that the financial statembnts comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable tiust and hence for takinj
reasonable steps for the prevention and detection of fraud and other irregularities.



Ramblers Holidays Charitable Trust

lndependent Auditor's Report to the members of Ramblers Holidays Gharitable Trust
Opinion
we have audited the financial statements of 

.Ramblers Holidays charitable, Trust for the year ended 31st october 2021which comprise the statement or rinanciar ictivities, the B;;;;; 5neet, ano notes to tne n'nanciar statements, incruding asummary of signiflcant accounting policies. t 
" 

tinrnlirri;;;;;sl;*"work that nas oeen appried in their preparation isapplicable law and -United Kingd-om Accounting standards, inclioing,rinanciar. Reporgng sianoaro 102 rhe FinanciarReportins standard appticabti in tne--ui'ani Repubtie ir iiitii,i tuniteo xingdl;- o'e,ieratty Accepted AccountingPractice).

In our opinion the financial statements;

' give a true and fairview of the state of the charity's affairs as at 31st octob.er 2021, andof its incoming resources andapprication of resources, incruding its inlome and expenoitur, ioi tn" year then ended;r have been properly prepared in aicoroance with Uniied Kiful;; Generaily Accepted Accounting practice; and' have been prepared in accordan"" *it tn" requirements oiih""cnrrifi"s Act 2011.
Basis for opinion
we conducted our audit in accordance with lnternational Standards on Audjting (uK) (lsAs (UK)) and applicable law. ourresponsibilities under those standard" 

"" r*tnu, o"""rtn"o inlnJiraitor" .""p".i.ioiriti""'io,. tn" audit of the financiarstatements section of our report' w;;;;nJ;p"ndent of te cl,aritauL rrust in ;"";;J;;;;;th the ethicar requirementsthat are relevant to our.audit ottre nnancia-l'statements i. tn" ur, l""ruoing fl-leFia;" rtni""r standard, and we havel1x["j't1[ji::irif:r,i:f."r;r*r,u;ffir;rt[:::iiiiffiil"*. we be,ieve that the,,oit 
"uio"n""i,e

Conclusions relating to going concern

li"1..1H?,tL".TT:ii",T:?j[[lkk",nXI,?,T.*,,the trustees'use orthe goins concern basis oraccounting in

Based on the work we.have performed,'" h1Y.11?l identified any material .uncertainties relating to events or conditionsg*Jif',:l:i'J.,:!:?',:?i:::lr;lgln,#il$11,J,?#H,"Hl,:*5,:"*:ll;:fl,Jx,y"::":::1,,," 
as a soins

our responsibilities and the responsibilities of the trustees with respect to going concern are described in the rerevantsections of this report.

other information 
-6^:L,- !_ !, .. . tThe trustees are resoonsible for the other information. The other information comprises the information incruded in thetrustees'annual reoort' other tnan tne iin-aniia] statement. unJo* ur-iitor,s report ihereon. our opinion on the financiar;:T:[?:::i",i"#:?:"":*:;*iaglJ#'?il":J* #;* il i#" 1x,1,, otherwise expriciry Jated in our report, we do

In connection with our a.udit of the financial statements, our responsibillty is to read the other information and, in doing so,consider whether the other information is ,"i"iLrrv inco.sisterii"w,iii# nr"n"iar.statements, or'o* knowredge obtainedin the audit or otherwise appears to be materia6 ;i;"i;i;."ri'*"'io".trv 
"r"r, 

,rt"n:ri-i'#onsistencies or apparentmaterial misstatements' we 1,e required to determin.e *nefi,uitn"r is'Jiatbnar misstatemlni in-'the financiar statementsil"?"Tilffl3lixl:*:'f,Til,::'ff:,"ffiiil:",,.#:fJ* tffi[:1yi;:,iLx*1" perrormed, we conc,ude tn,iir,L* i,,
We have nothing to report in this regard.

Matters on which we are required to report by exception

[&.|flH*H;g [r,;:""J,i;:",.'Jr",t lJ i::i1i:[li#r,"s in reration to which the charities (Accounts and Reports)

' the information given in the Trustees' Report is,inconsistent in any material respect with the financial statements; or' ;["rXXXt:fl1T:l]:lun:ros rrave noi[""n r,"pt, 
"i;;il;;'-;'d"orr* ror our audit have not oeen received from

' the financiar statemenis.are not in agreement with the. accounting records and returns; or' we have not received a, the intormaiion ani exptanations we require for our audit.
Responsibilities of trustees
As explained more fullv in the hustees' responsibilities statement set out on page 5, the trustees are responsibre for the
preparation of the financiar sta;ml-n-G ,.oti"r"["rrg satisneJ-irrai-tir"r'n,y" a true and ruii ,iL*, and for such intemar;:ll[',#:l?lX"Ji^""Xii5ilff#:iff:T'v i" ",,ir" tn"ft#;;;'"fnn,n"i,i,tli;il;" ffiare rree rrom materiar
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Ramblere Holidrys Charitable Truet

lndepanrlent Audltorrs Report to the membors of Rambl€rs Holldays Charitable Tru$t {contJnuod}

ln pr€paring he finanoal slrtements, the trusteft are responsrblo for assesstng the chantable.lrusrs abillty to conunue a$

a going co-ncem, dtsclosrng, as appl|c€ble, mauefs relatad i"-g"ing ;d't and using the going concam basrs .of
eoLuntrng unless lhe trust&s erther otend to hqurdale rne *uriaurl rusl or to cease operations, or havs no tEa'islic

altemSt ve bul to do 6a

Atrdito/s re3ponsibillt!e3 for ths Eudit ol the financ;il rbtsmsnti

We have been appolnted as audrtor under Sedron 144 of the Chanhes Act 20I 1 end reporl tn accordance with the Ad attd

releyafil Bgulat cdrs made or havtnE effecl thereuflder

Our obJecltves are lo obtaln reasonable assuranc€ about whether lho finaooal statements as a whole are free {rgn
matenal misstalement whether due to fraud or enor, and to rssuo an audlto,'s reporl thal includes ou/ oplnlon

Reasonable assuftlnce n a hrgh level of assurance, bui ls no( I guaranlee thal 3n sudil conducted in accordance wrth

lSAs (UK) ffll alweys deted ahatenal mrsstatement when ( existi MrgstatemEnts can anse from kaud ot eror and are

considered matenai lf, rndrvidually or in lhe aggregate, they could reasonably b€ expecled lo jnrlueocs the economic

d€cisions of users teken ofl the basis of lhese linanclal staternents

A fur{her dessiptofl of our responstbi}iteE tor the audit of the finanfial stalamenls ts local€d on the Firaneal Regorting
Cmncifs websrte at nr'vrr,rr frc org ukla$ditorsresp*nsibililies This descriptrofl forms par, of our sudrto/s reporl

lnegulerities, indudrng fraud, are instances of non+ompliance wlth la,,!s and regulatrons We desrgn procedures in line
wlth our rospon$brlrtes, oulfined abovc. to detect matefial misslal€rnents in respect ol inEgulanties, lnduding kaud The
speofic procedures for thrs engagement snd the exlent to which hese are capable of detecrng rnegulanltes, inc{uding
taud rs detatled below

' Enqutry of managemenl, those charged wlth govemance and the ent[y's solotors around actual and potenttal
fttigation and clarms,

' Enqurry of enhty 6tafr in tax and comptancs functiors to rdentrty any inslances of non-comp|anco wrth laws and
tegulatons,

' Revtewrng minutes of rncellngs of those dlarg€d wllil govemanc,e;

' Reviamng financial slatement drsciosures acd iesting to suppofiing doarmentallon to assess comgliance wth
appl1caue laws and regulatrons.

' Perfonnrng aud{ wo* ovel ttE risk of management ovemd€ of conuds, including lesting of,oumal entnes and
other adJusrn€nls for apptopdatene$s, evalualing lhe bu$ness rationale of significant transaciions oulside the
normai course of busrness and revB!fing accounting eslimates for bias

Because of the rnherenl hmitalions ol an audil, there is a nsk that we wrll not detec, all iregulanltes. rncluding those
leading to a matenal misslatemeni in the finanoal stalements or non-comphance with regulation This risk increales the
more lhat compliancs wllh a law or regulatron ts removed kom he events and transJclions reflecled rn the financral
statements, as we ull be less likely to become aware of rnstances of non+ompliance The risk is also grealer d;*ginegulanties oca;mng due lo fraud ralher ihan erot, as fraud involves inlenlmnal concealmenl, forgery, collusion,omissron or rusrepresentalion.

Use of olrr rcporl

This reporr is made sore,y to the Trustees, as a body, rn accordanc€ with parr 4 0f th€ charities (Ac60unts and Reporrs)ReguEtlons 2@8 our aud( work ha$ been undena'ren so ttral we might state ro tne iiuirees lhose mailers wo arerequired to state to them tn an audrlo/s report and for.no other prrpor". io the fuil;st exl;n];;mrfted by law, we do not

;ffii:*::t''ll" 
responsibrlrtv to anvone olher than the Trusrees, ior orr .ron 

"o*..roi 
rirrr ,5i"n, or for the oprn,ons we

hhau4,,^l
Wenn Totwrsend
Chart€red Accountenb and Staiutory Audilors
Oxford

.h..R\r^,.... zozzJ

wenn Townse* is ettgibra ra acr as an auditar in tems of *dion 1z1z or the companies Act 2&6



Ramblers Holidays Charitable Trust

Statement of Financial Activities
(lncluding income and expenditure account)

For the year ended 31st October 2021

Unrestricted
funds

2021
t

lncome from:

lnvestments

Totalincome

Expenditure on:

lnvestment management costs
Charitable activities and governance costs:

Other grants
Trustee meeting costs
Audit and accountancy fees
Honorarium
Website development

Total expenditure

Net income/(expenditure) before investment
gains/losses

Net gains/losses on investments 7

Net income/expenditure

Net movement in funds

Reconciliation of funds:
Total funds brought forward

Total funds carried forward

All the Charity's operations are classed as continuing.

92,192 92,192 90,1 15

92,192 92,192 90,1 15

3
3
3
3
3

62,343
470,679

533,022

3,285,822

3,818,844

Total
funds

2021
I

15,380

9,862
61

1,830
1,000
1,716

62,343
470,679

533,022

3,285,822

Total
funds
2020

€

14,421

247,429
1,345
1,740
1,000

265,935

(175,820)
(145,576)

(321,396)

3,607,218

15,380

9,862
61

1,830
1,000
1,716

29,849 29,849

533,022 533,022 (321,386)

3,818,844 3,285,822

The notes on pages 10 to 15 form part of these financial statements

-\



RamHers lldldry GftaritaHe Trust

Balane Sh6et
A[ Slst October 1]21

lktee ?[ff21

t
Fixed ass€ts

lnvestments

Cunent ass€6

Cash at bank and in hand

Grcditons: arnount falling due
wi0rin one tnar

N* crrrent asse*

Creditors: amounts falling due
after one year

lrlet assets

Charity Funds
Unrestrkt€d furds

Total Funds

7

272,663

(168,587)

3,714,Tffi

104,076

3,818,844

3,818,844

3,818,844

319,657

(167,108)

zoiixo

I

3,211,273

152,#9

r/8,000)

3,285,82

3,2#,82

3,285,829.

=-:

8

9

{o

The financial statenrents rrere appmved bytteTrust* 
""..!.1../.-.7.... 

zooand signed on ffrdr behalf by:
-ru- /

"\€.
The no&s on pages 10 to 15 form part of ftese accounts



(a)

Ramblers Holidays Charitable Trust

Notes to the Financial Statements
for the year ended 31st October 2021

Accounting policies

Basis of preparation
The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland issued
in October 2019, the Financial Reporting Standard applicable in the United Kingdom and Republic of
lreland (FRS 102), the Charities Act 2011 and UK Generally Accepted Accounting practice.

Ramblers Holidays Charitable Trust meets the definition of a public benefit entity under FRS 102.
Assets and liabilfties are initially recognised at historical cost or transaction value unless otherurise
stated in the relevant accounting policy.

The financial statements have been prepared on a going concern basis as the Trustees believe that nomaterial uncertainties exist. The Trustees have considered the level of funds held and the expected
level of income and expenditure for 12 months from au_thorising these financial statements, including arevision of expectations for the potentiat impact of CoVID-1d on the charity. The budgeted income
and expenditure are sufficient with the level of reserves for the charity to be able to continue as a going
concern.

The financial statements are presented in sterling which is the functional currency of the charity androunded to the nearest f 1.

The significant accounting policies applied in the preparation of these financial statements are set outbelow' These policies have been consistently applied to all years presented unless otherwise stated.

Charitable status
The charity is registered with the Charity Commissioners for England and Wales and is governed by a
scheme sealed on 16th June 2005. .a

The charity is exempt from income tax and capital gains tax liabilities but has borne vAT on its
expenditure where appropriate.

lncome
lncome from investments is accounted for on an accruar basis.

Donations are treated as income in the year of receipt.

Expenditure
Expenditure is accounted for on an accrual basis.

costs of generating funds are costs incurred in attracting voluntary income, and those incurred in
trading activities that raise funds.

charitable activities and Governance costs are costs incurred on the trust's operations, including
support costs and costs relating to the governance of the trust apportioned to charitable activities.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled.Grants offered subject to conditions which have not been met at the year end are noted as acommitment, but not accrued as expenditure.

(b)

(c)

(d)

\
10



Ramblers Holidays Charitable Trust

Notes to the Financial Statements
for the year ended 31st October 2021

(s)

(h)

(e)

(f)

(i)

0)

continued

Accounting policies (continued)

lnvestments
Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the balance sheet date, unless fair value
cannot be measured reliably in which case it is measured at cost less impairment. lnvestment gains
and losses, whether realised or unrealised, are combined and shown in the heading 'gainsi(losses) on
investments' in the statement of flnancial activities incorporating income and expenditure account.

lnterest receivable
lnterest on funds held on deposit is included when receivable and the amount can be measured
reliably by the trust; this is normally upon notification of the interest paid or payable by the bank.

Cash at bank and in hand
Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Liabilities and provisions
Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in setflement, and the amount
of the settlement can be estimated reliably. Liabilities are recognised at the amount that the trust
anticipates it will pay to settle the debt or the amount it has received as advanced payments for the
goods or services it must provide.

Financial instruments -t
The trust only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments' Basic financial instruments are initially recognised at transaction value and subsequenfly
measured at their settlement value with the exception of bank loans which are subsequenfly measured
at amortised cost using the effective method.

Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives to the trust and which have not been designed for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial statements.

>
11



continued

tr,,*

Analysis of expenditure on charitable activities and governance costs

Unrestricted
funds

lnvestment income

Dividends
Bank interest
Other funds

Other grants

Trustee meeting costs
Audit and accountancy fees
Honorarium
Website development

Analysis of expenditure by expenditure type

Expenditure on investment management

Costs of raising funds

Other grants
Trustee meeting costs
Audit and accountancy fees
Honorarium
Website development

Charitable activities

Ramblers Holidays Charitable Trust

Notes to the Financial Statements
for the year ended 31st October 2021

Unrestricted
Funds

2021
f

92,180
12

I

9,862
61

'1,830

1,000
1,716

14,469

Total
Funds

2021
E

.

Total
funds

2021
f

9,862
61

1,830
1,000
1,716

,^r*

Other costs
2021

f

15,380

9,862
61

1,830
1,000
1,716

29,849

Total
Funds

2020
I

89,827
'138

150

90,1 15

Total
funds
2020

E

247,429
1,345
1,740

,1 'ooo

:'''*

Total
2020

t
14,421

247,429
1,345
1,740
1,000

265,935

15,380 14,421

14,469 251,514

'12



Ramblers Holidays Charitable Trust

Notes to the Financial Statements
for the year ended 31st October 2021

continued

Net income/(expenditure)

Auditor's remuneration

During the year, no Trustees received any remuneration (2020: fNil).
During the year, no Trustees received any benefits in kind (2020: fNil).
During the year, Trustees received reimbursement expenses of t31 (2020: f64g).

Auditor's remuneration

The auditor's remuneration amounts to an audit fee of f '1,830 (2020: L1,740).

Fixed asset investments

Market value
At 1st November.Z12O
Additions
Disposals
Net unrealised gains/(losses)

At 31st October 2021

Creditors: amounts falling due within one year

Accruals
Grants payable within one year

Creditors: amounts falling due after one year

Grants payable in 2022

2021
€

_,,*

2020
t

:,*

Listed
Securities

€

3,211,273

6E2,443
(62e,627)
470,679

3,714,768

2020
t

3,008
164,100

167,108

2021
€

3,130
165,457

168,587

13

78,000



continued

Statement of funds

Statement of funds - current year

Balance at
1st November

2020

t
Unrestricted funds
Unrestricted funds - all funds S,2BS,B22

:

Statement of funds - prior year
Balance at

1st November
2019

€
Unrestricted funds
Unrestricted funds - all funds 3,607,218

:

Ramblers Holidays Gharitabte Trust

Notes to the FinancialStatements
for the year ended 31st October 2021

lncome
t

_**:

10

lncome
f

_-',,, 
*

Expenditure
t

(265,935)

Gains/
(Losses)

f

(145,576)

Expenditure
E

(rn,ro?)

Gains/
(Losses)

f

470,679

Balance at
31st October

2021
t

trrr*

Balance at
31st October

2020
f

3,285,822

11 Analysis of net assets between funds

Analysis of net assets between funds - current year

Fixed asset investments
Current assets
Creditors due within and after one year

Analysis of net assets between funds - prior year

Fixed asset investments
Current assets
Creditors due within and after one year

Unrestricted
Funds

2021
E

3,714,768
272,663

(168,587)

.,r*f-.

Unrestricted
Funds

2020
e

3,211,273
319,657

(245,108)

3,285,822

.\ 14



Ramblers Holidays Charitable Trust

Notes to the financial statements
for the year ended 31st October 2021

continued

12 Grant commitments

2021 2020
ff

At 31st october 2021 the company had commitments as forrows:

commitments in respect of grants approved for projects y ,*,,*

The payment of the above grants was authorised by the Trustees prior to the year end and as suchthe items are aecrued in these financial statements.

13 Related party

Ramblers Holiday Group Limited, a company (limited by guarantee) registered in England, has thepower to appoint up to five Trustees of the chariiy

:-\
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