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Notes
Unrestricted 

funds Restricted funds  Total funds  Total funds
2023 2023 2023 2022

£ £ £ £

INCOME AND ENDOWMENTS
Donations and legacies 2 2,233,204 298,210 2,531,414 2,303,881
Investment income 3 97,286 -                             97,286 106,373
Other income 26,265 -                             26,265 -                              

Total 2,356,755 298,210 2,654,965 2,410,254

EXPENDITURE ON
Raising funds 4 475,492 -                             475,492 551,899
Charitable activities
Pastoral care to seafarers 5 1,525,950 315,710 1,841,660 2,160,979

Total 2,001,442 315,710 2,317,152 2,712,878

NET INCOME/(EXPENDITURE) 355,313 (17,500) 337,813 (302,624)

Net gains/(losses) on investments 438,458 -                             438,458 (509,753)

NET MOVEMENT IN FUNDS 793,771 (17,500) 776,271 (812,377)

RECONCILIATION OF FUNDS

Total funds brought forward 4,261,185 232,947 4,494,132 5,306,509

TOTAL FUNDS CARRIED FORWARD 5,054,956 215,447 5,270,403 4,494,132

CONTINUING OPERATIONS
All income and expenditure has arisen from continuing activities. 

The company has no recognised gains or losses other than those stated above.

INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023
STATEMENT OF FINANCIAL ACTIVITIES

STELLA MARIS



STELLA MARIS 
(REGISTERED COMPANY NUMBER:3320318) 

BALANCE SHEET AT 31 DECEMBER 2023 
 

Notes 2023  2022 
 £  £ 
 

FIXED ASSETS 
Tangible assets 11             168,890   186,503
Investments 12         4,201,654   4,041,264

        4,370,544   4,227,767

CURRENT ASSETS 
Debtors  13             399,787   278,787
Cash at bank and in hand             594,044   118,670

            993,831   397,457

CREDITORS 
Amounts falling due within one year 14 (93,972)  (131,092)

NET CURRENT ASSETS             899,859   266,365

TOTAL ASSETS LESS CURRENT LIABILITIES         5,270,403   4,494,132

NET ASSETS         5,270,403   4,494,132

FUNDS 
Unrestricted funds 15         5,054,956   4,261,185

Restricted funds             215,447   232,947

TOTAL FUNDS         5,270,403   4,494,132

These financial statements have been prepared in accordance with the special provisions of Part 15 of the 
Companies Act 2006 relating to small charitable companies. 

The notes on pages 26 to 37 form part of these financial statements. 

Approved and authorised for issue by the board of trustees on  31 October 2024 and signed on its behalf by: 
 
Ms Luisa Campbell – Trustee 

Mr Esteban Pacha – Trustee 



Notes 2023 2022
Cash flows from operating activities: £ £

Cash generated from operations A 148,766 (341,209)

Net cash provided by/ (used in) operating activities 148,766 (341,209)

Cash flows from investing activities:
Purchase of tangible fixed assets (64,851) (147,491)
Purchase of fixed asset investments (610,756) (1,209,696)
Sale of tangible fixed assets 16,014 -                   
Sale of fixed asset investments 986,201 1,513,992
Interest received -                     -                   

Net cash provided by investing activities 326,608 156,805

Change in cash and cash equivalents in the reporting period 475,374 (184,404)

Cash and cash equivalents at the beginning of the reporting period 118,670 303,074

Cash and cash equivalents at the end of the reporting period 594,044 118,670

STELLA MARIS
CASH FLOW STATEMENT 

FOR THE YEAR ENDED 31 DECEMBER 2023



A RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING ACTIVITIES

2023 2022
£ £

Net income/(expenditure) for the reporting period (as 
per the statement of financial activities) 776,271 (812,377)

Adjustments for:
Depreciation charges 82,464 51,903
(Gain)/ loss on investments (535,835) 509,753
(Profit)/loss on disposal of fixed asset (16,014) -                                 
Interest received -                            -                                 
(Increase) in debtors (121,000) (124,080)
(Decrease)/increase in creditors (37,120) 33,592

Net cash provided by /(used in) operating activities 148,766 (341,209)

B ANALYSIS OF CHANGES IN NET DEBT

As at 1 January 
2023 Cash flows

As at 31 
December 2023

 £  £  £
Cash 118,670 475,374 594,044

STELLA MARIS
NOTES TO THE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2023



STELLA MARIS 
NOTES TO THE FINANCIAL STATEMENTS – CONTINUED 

FOR THE YEAR ENDED 31 DECEMBER 2023 

1.       ACCOUNTING POLICIES 
 
Basis of preparing the financial statements 
The financial statement of the charitable company, which is a public benefit entity under FRS 102, have been 
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement 
of Recommended Practice applicable to charities preparing their accounts in accordance with  the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',  
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of 
Ireland' and the Companies Act 2006.  The financial statements have been prepared under historical cost 
convention, as modified by the revaluation of certain assets, being investments which are included at market 
value. 
 
The registered office of Stella Maris is 39 Eccleston Square, London, SW1V 1BX.
The functional currency is the pound sterling.

 
Going Concern 
The trustees consider that there are no material uncertainties about the charitable company’s ability to 
continue as a going concern. For at least a period of 12 months following the date of the approval of these 
financial statements. 
 
Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it 
is probable that the income will be received and the amount can be measured reliably. 
 
For legacies, entitlement is taken as the earlier of: 
 
·        the date on which the charity is aware that probate has been granted; 
·        the estate has been finalised and notification has been made by the executor(s) to the Estate that a 
distribution will be made; or when a distribution is received from the estate. 
 
Receipt of a legacy, in whole or in part, is only considered probable when the amount can be measured reliably  
and  the  charity  has  been  notified  of  the  executors  intention  to  make  a  distribution.  Where legacies have 
been notified to the charity, or the charity is aware of the granting of probate, and the criteria for income 
recognition have not been met, then the legacy is a treated as a contingent asset and disclosed if material. 
 
Donations and grants are recognised when receivable.  In the event that a donation is subject to fulfilling 
performance conditions before Stella Maris is entitled to the funds, the income is deferred and not recognised 
until it is probable that those conditions will be fulfilled in the reporting period. Income from Gift Aid tax 
reclaims is recognised for any donations with relevant Gift Aid certificates recognised in income for the year.  
Any amounts of Gift Aid not received by the year end are accounted for in income and accrued in debtors. 
 
Interest on deposit funds and dividends on investments are recognised when the amounts can be measured 
reliably which is normally upon notification of the amount paid or payable by the bank or when the dividend 
yield has been notified by our investment advisors. 



STELLA MARIS 
NOTES TO THE FINANCIAL STATEMENTS – CONTINUED 

FOR THE YEAR ENDED 31 DECEMBER 2023 

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing 
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in 
settlement and the amount of the obligation can be measured reliably.  Expenditure is accounted for on 
an accruals basis and has been classified under headings that aggregate all costs related to the category.  
Where costs cannot be directly attributed to particular headings they have been allocated to activities on 
a basis consistent with the use of resources. 
 
Grants offered subject to conditions which have not been met at the year-end date are noted as a 
commitment but not accrued as expenditure. 
 
Allocation and apportionment of costs 
Support  costs  are  those  functions  that  assist  the  work  of  the  charity  but  do  not  directly  undertake 
charitable activities. Support costs include back office costs, finance, personnel, payroll and governance 
costs which support the charity’s programmes and activities. These costs have been allocated between 
cost of raising funds and expenditure on charitable activities. The basis on which support costs have 
been allocated are set out in the notes to the accounts. 
 
Donated Goods and Services 
Goods donated for on-going use by the charity in carrying out its activities are recognised as tangible fixed 
assets with the corresponding income recognised as coming from donations within the SOFA. 
Donated services are treated as income and a corresponding expense where the benefit is quantifiable 
and measurable. The value placed on donated services is the estimated value to the charity of the service 
received, being the price the charity estimates it would pay in the open market for a service of equivalent 
utility to the charity. Donated services recognised in the financial statements include those usually 
provided by an individual or entity as part of their trade or profession for a fee.  The value of activities of 
the charity's volunteers is not considered to be quantifiable and is not recognised in the financial 
statements as income or expense. 
 
Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its estimated 
useful life. 
Plant and machinery                                 - 25% on cost  
Fixtures and fittings                                   - 25% on cost  
Motor vehicles                                             - 25% on cost  
Computer equipment                               - 25% on cost 
 
Individual fixed assets costing £500 or more are capitalised at cost. 
 
Taxation 
The charity is exempt from corporation tax on its charitable activities. 
 
Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the 
trustees. 
 
Restricted funds can only be used for particular restricted purposes within the objects of the charity. 
Restrictions  arise  when  specified  by  the  donor  or  when  funds  are  raised  for  particular  restricted 
purposes. 
 



STELLA MARIS 
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED 

FOR THE YEAR ENDED 31 DECEMBER 2023 
 
Further explanation of the nature and purpose of each fund is included in note 17 to the financial 
statements. 
 
Pension costs and other post-retirement benefits 
The charitable company operates a defined contribution pension scheme.  Contributions payable to the 
charitable company's pension scheme are charged to the Statement of Financial Activities in the period 
to which they relate.  

Financial Instruments 
The charity only enters into basic financial instruments transactions that result in the recognition of 
financial  assets  and  liabilities  like  trade  and  other  accounts  receivable  and  payable  investments  in 
stocks and shares. The measurement basis used for these instruments is detailed below. 
 
Debtors and cash at bank 
Trade and other debtors are recognised at the settlement amount due after any trade discount offered. 
Prepayments are valued at the amount prepaid net of any trade discounts due. Cash at bank and in 
hand included cash held on deposit or in a current account. 
 
Creditors and provisions 
Creditors and provisions are recognised where the charity has a present obligation resulting from a past 
event that will probably result in the transfer of funds to a third party and the amount due to settle the 
obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at 
their settlement amount after allowing for any trade discounts due. 
 
Investments 
Investments are stated at market value inclusive of accrued income as at the balance sheet date. The 
statement of financial activities includes the net gains and losses arising on revaluation and disposals 
throughout the year. 
 
All gains and losses are taken to the statement of financial activities as they arise. Realised gains and 
losses on investments are calculated as the difference between sale proceeds and opening market value 
or purchase date if later. Unrealised gains and losses are calculated as the difference between the 
market value at the end of the year and opening market value, or purchase date if later. Realised and 
unrealised gains are not separated in the statement of financial activities. 
 
Key accounting estimates and areas of judgement 
 
In preparing the financial statements it is necessary to make certain judgements, estimates and 
assumptions that affect the amounts recognised in the financial statements. 
 
In the view of the Trustees in applying the accounting policies adopted, no judgements were required that 
have significant effect on the amounts recognised in the financial statements nor do any estimates or 
assumptions made carry a significant risk of material misstatement in the next financial year. 



2 DONATIONS AND LEGACIES
Unrestricted Restricted Total funds Total funds

funds funds 2023 2022
Income from:            £        £             £             £

Donations 784,773 10,000 794,773 933,444
Legacies 807,421 -                        807,421 430,615
Grants raised for work by Stella Maris in the UK   209,753 209,822 419,575 220,763
Grants raised for work by Stella Maris overseas -                       72,666 72,666 232,384
Sea Sunday collections 410,552 -                        410,552 429,152
Ports levy 20,705 -                        20,705 47,441
Contribution to Stella Maris overheads -                       5,722 5,722 10,082

2,233,204    298,210 2,531,414 2,303,881

3 INVESTMENT INCOME
Unrestricted Restricted Total funds Total funds

funds funds 2023 2022
£ £  £ £

Dividends 97,286 -                        97,286 106,373

The total dividend income received in 2022 from investments was unrestricted.

4 RAISING FUNDS
Unrestricted Restricted Total funds Total funds

funds funds 2023 2022
          £        £               £              £

Raising donations and legacies
Staff costs 233,880 -                        233,880 182,099
Other direct costs 37,766 -                        37,766 158,915
Support costs 173,079 -                        173,079 175,894

444,725 -                        444,725 516,908

Investment managers fees 30,767 -                        30,767 34,991

475,492 -                        475,492 551,899

All expenditure on raising funds in 2023 and 2022  was unrestricted.

The income from donations and legacies was £2,846,214 (2022: £2,303,881) of which £2,243,204 was unrestricted (2022: 
£1,595,198) and £603,010 restricted (2022: £708,683).

Investment income of £22,667 (2022: £52,910) is derived from assets held in the United Kingdom, and income of £74,618   
(2022: £53,463)  is  derived  from  assets  held  outside  of  the  United Kingdom.

STELLA MARIS

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2023



STELLA MARIS

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2023

5 CHARITABLE ACTIVITIES COSTS

Unrestricted Restricted Total funds Total funds
funds funds 2023 2022

£ £ £ £
Pastoral care to seafarers 1,525,950 315,710 1,841,660 2,160,979

In 2022 expenditure incurred included £1,237,454 of direct costs and £923,525 of support costs.

6 GRANTS PAYABLE
2023 2022

£ £

Total Grants 156,045       192,347       

Pastoral care to seafarers 47,201 192,347

The total grants paid to institutions during the year was as follows: 2023 2022
£ £

To Seafarers, Scotland -                      8,593
AOS Denmark -                      75,000
AOS Ukraine 32,556 11,000
AOS Kenya 4,288 -                       
SFUK Grant paid to Archdiocese of Verapoly -                         5,000
SFUK Grant paid to AOS Manila -                      65,374
SFUK Grant paid to AOS Chennai 42,000 -                       
SFUK Grant paid to AOS Kenya 30,000 27,380          

108,844 192,347

7  SUPPORT COSTS

Management
Governance 

costs Totals Totals
2023 2022

£ £ £ £
Costs of generating voluntary income 271,647 -                        271,647 175,894
Pastoral care to seafarers 717,371 25,459 742,830 747,631

989,018 25,459 1,014,477 923,525

Basis of allocation

Support costs, included in the above, are as follows:

Expenditure in 2022 on charitable activities included £1,462,909 of unrestricted expenditure and £698,070 of restricted 
expenditure

All Support cost have been allocated in the ratio of Salaries paid re Fundraising and Charitable Activities



STELLA MARIS

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2023

Management
  Costs of 

generating 
voluntary 

income
Pastoral care 
ot seafarers Total activities

Total 
activities

2023 2022
£ £ £ £

Staff Costs 233,881        334,683         568,564             445,582       
Recruitment and training -                  13,363           13,363                288,293       
Establishment costs 15,155          180,857         196,012             80,727          
Motor and travel expenses 10,905          49,940           60,845                10,621          
Administrative expenses 5,905             65,095           71,000                27,252          
Professional fees 5,801             73,433           79,234                41,006          

271,647        717,371         989,018             893,481       

Governance costs

Total activities Total activities
Total activities 2023 2022

£ £

Trustees' and board meeting expenses 4,311 5,052
Auditors' remuneration – fee for statutory audit 18,900 13,087
Insurance 1,720 3,776
Sundries 528 941
Legal fees -                             7,188

25,459 30,044

8 NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting): 2023 2022
£ £

Auditors’ remuneration 18,900 13,087
Depreciation – owned assets 82,464 51,903

          

9 TRUSTEES' REMUNERATION AND BENEFITS

Trustees' expenses

There were no trustees' remuneration or other benefits for the year ended 31 December 2023 nor for the year ended 31 
December 2022.

During the year six trustees (2022: six) were reimbursed out of pocket expenses for travelling and subsistence totalling 
£4,293 (2022: £4,366). Additionally, £2,256 (2022: £1,583) of expenses were paid on behalf of the trustees’ by the charity.



10 STAFF COSTS 2023 2022
£ £

Wages and salaries 1,120,211 1,120,430
Social security costs 110,708 112,886
Other pension costs  104,068 109,664

1,334,987 1,342,980
     

Key Management Personnel

The average monthly number of employees during the year was as follows:
2023 2022

Chaplaincy  22 22
Fundraising    9 9
Support   6 6

37 37

2023 2022
The number of employees whose employee benefits (excluding employer pension costs) exceeded £60,000 was:

£70,000 - £80,000   1 1

11 TANGIBLE FIXED ASSETS
Fixtures & 

fittings,Plant 
& Machinery

Motor 
vehicles

Computer 
equipment Totals

£ £ £ £
COST
At 1 January 2023 13,518 354,626 52,969 421,113
Additions -                       64,851 -                      64,851
Disposals -                       (21,957) -                      (21,957)

At 31 December 2023 13,518          397,520         52,969          464,007        

DEPRECIATION
At 1 January 2023 11,269 205,580 17,761 234,610
Charge for the year 588 69,948 11,928 82,464
Eliminated on disposal -                       (21,957) -                      (21,957)

At 31 December 2023 11,857          253,571         29,689          295,117        

NET BOOK VALUE
At 31 December 2023 1,661             143,949         23,280          168,890        

At 31 December 2022 2,249             149,046         35,208          186,503        

The charity paid contributions to pension scheme for one (2022: one) of those employees with emoluments in excess of 
£60,000.

The  key  management  personnel  of  the  charity  comprise  the  Trustees,  National  Director  and Development Director. 
The total employee benefits of the key management personnel of the charity were £149,337 (2022:£158,440)

STELLA MARIS

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2023



12 FIXED ASSET INVESTMENTS

MARKET VALUE
Listed 

Investments Cash Total
£ £ £

At 1 January 2023 4,027,861 13,403 4,041,264

Additions 610,756 -                      610,756
Disposals (986,201) -                      (986,201)
Revaluations 535,835 -                      535,835
Cash movements in the year (92,116) 92,116 -                        

At 31 December 2023 4,096,135 105,519 4,201,654

NET BOOK VALUE

At 31 December 2023 4,096,135 105,519 4,201,654
At 31 December 2022 4,027,861 13,403 4,041,264

Analysis of investments by type: 2023 2022
£ £

Equities 2,929,297 2,926,738
Fixed interest securities 798,076 578,689
Property funds 100,627 173,059
Other investments  268,135 349,375
Cash held within the investment portfolio 105,519 13,403

4,201,654 4,041,264

Geographical analysis of investments: 2023 2022
£ £

Held inside the United Kingdom 977,714 1,013,486
Held outside the United Kingdom 3,223,940 3,027,778

4,201,654 4,041,264

Historic cost 3,372,381   3,613,362     

13  DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 2023 2022
£ £

Other debtors 332,004 230,875
Prepayments 67,783 47,912

399,787 278,787

STELLA MARIS

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2023



STELLA MARIS

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2023

14 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 2023 2022
£ £

Trade creditors 20,590 65,250
Social security and other taxes 31,376 39,940
Other creditors  11,078 -                         
Accrued expenses  30,928 25,902

93,972 131,092

15 ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fund balances at 31 December 2023
Unrestricted 

funds
Restricted 

funds Total funds
2023

£ £ £
Fixed assets 24,941             143,949               168,890
Investments 4,201,654      -                          4,201,654
Current assets 922,333          71,498                 993,831
Current liabilities (93,972) -                          (93,972)

5,054,956      215,447               5,270,403    

Unrestricted 
funds

Restricted 
funds Total funds

2022
Fund balances at 31 December 2022 £ £ £

Fixed assets 34,538 151,964 186,502
Investments 4,041,264 -                          4,041,264
Current assets 316,474 80,983 397,457
Current liabilities (131,091) -                          (131,091)

4,261,185 232,947 4,494,132

16 MOVEMENT IN FUNDS

At 1 January 
2023

Net movement 
in funds

At 31 
December 

2023
£ £ £

Unrestricted funds
Unrestricted 4,261,185      793,771               5,054,956    

Restricted funds
Merchant Navy Welfare Board 151,963          (49,670) 102,293        
Pontifical Council for the Promotion of Integral Human 
Development (International Fund) 9,656                 (2,200) 7,456                
Marine Training Fund 4,607               -                          4,607              
Restricted Donations 28,929             10,000 38,929           
Restricted grant income (UK)                                                       20,000             23,056 43,056           
Restricted grant income (INT)                                                    17,792             1,314 19,106           

232,947          (17,500) 215,447        

TOTAL FUNDS 4,494,132      776,271               5,270,403    



Net movement in funds, included in the above are as 
follows:

Incoming 
resources

Resources 
expended

Gains and 
losses

Movement in 
funds

£ £ £ £
Unrestricted funds

Unrestricted 2,356,755 (2,001,442) 438,458               793,771        

Restricted funds
Merchant Navy Welfare Board 82,951 (132,621) -                          (49,670)
Pontifical Council for the Promotion of Integral Human 
Development (International Fund) -                      (2,200) -                          (2,200)
Marine Training Fund -                    -                     -                          -                   
Restricted Donations 10,000 -                     -                          10,000
Restricted grant income (UK)  132,593 (109,537) -                          23,056
Restricted grant income (INT)  72,666 (71,352) -                          1,314

298,210 (315,710) -                          (17,500)

TOTAL FUNDS 2,654,965 (2,317,152) 438,458               776,271

MOVEMENT IN FUNDS

Comparatives for period ending 31 December 2022
At 1 January 

2022
Net movement 

in funds

At 31 
December 

2022
£ £ £

Unrestricted funds

Unrestricted 5,084,175 (822,990) 4,261,185

Restricted funds
Merchant Navy Welfare Board 140,010 11,953 151,963
Pontifical Council for the Promotion of Integral Human 
Development (International Fund) 82,324 (72,668) 9,656
Marine Training Fund -                     4,607 4,607
Restricted Donations -                      28,929 28,929
Restricted grant income (UK)                                                       -                     20,000 20,000
Restricted grant income (INT)                                                    -                     17,792 17,792

222,334          10,613                 232,947        

TOTAL FUNDS 5,306,509      (812,377) 4,494,132    

Merchant Navy Welfare Board - grants received for the purchase of motor vehicles, seafarers' room refurbishment and 
chaplains' computer equipment and peripherals.
Pontifical Council for the Promotion of Integral Human Development (International Fund) & Marine Training – funds to be used 
to support Stella Maris activities around the world.
Restricted grant  Income  -  grants  received  from  a  number  of  generous  sources  have  been restricted to specific 
expenditure for which they were provided.

Restricted Donations – donations received from generous supporters, restricted to be spent on seafarers worldwide.

STELLA MARIS

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2023
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NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2023

Net movement in funds, included in the above are as 
follows:

Incoming 
resources

Resources 
expended

Gains and 
losses

Movement in 
funds

£ £ £ £
Unrestricted funds

Unrestricted 1,701,571 (2,014,808) (509,753) (822,990)

Restricted funds
Merchant Navy Welfare Board 46,954 (35,001) -                          11,953
Pontifical Council for the Promotion of Integral Human De 44,470 (117,138) -                          (72,668)
Marine Training Fund 142,141 (137,534) -                          4,607
Restricted Donations 78,526 (49,597) -                          28,929
Restricted grant income (UK)                                                    164,208 (144,208) -                          20,000
Restricted grant income (INT)                                                    232,394 (214,592) -                          17,802

708,693 (698,070) -                          10,623

TOTAL FUNDS 2,410,264 (2,712,878) (509,753) (812,367)

17 PENSION COMMITMENTS

18 RELATED PARTY DISCLOSURES

The total amount of donations to the Charity received from trustees during the year was £394 (2022: £90).

19 ULTIMATE CONTROLLING PARTY

20 MATERIAL LEGACIES

21 LEGAL STATUS OF THE CHARITY

The charity is a company limited by guarantee and has no share capital. The liability of each member in the event of winding up 
is limited to £1.

Legacy income is only included in incoming resources where the legacy has been received or both the receipt and the amount 
is probable.  As at 31 December 2023 the Charity had been notified of the following legacy which had not been recognised as 
income in these accounts:

The Charity operates a defined contribution scheme which is administered independently of the Charity. The cost to the Charity 
for the year was £104,068(2022: £109,664). At the balance sheet date the amount due to the pension scheme administrators 
was £11,078(2022: £11,358). The expected cost to the Charity in the coming year is expected to be in line with that of 2023.

The charitable company is under the control of its members. No one member has sufficient voting rights to control the 
charitable company.

An Estate where the Charity is entitled to 2/15 share of the residual estate. The Charity does not have an estimate for this 
legacy.


