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Barraw Foundation (1K)

Repurt of the Trustees
for the Year Ended 30tk June 2023

The trustees who are abso divectors of the chavity tor the purposes of the Companies Act 2006, present thelr repod with
the financlal statements of the charity for the year ended 30th June 2023, The rostees have adapled the provisions of
Accounting and Reporting by Charities: Statement of Recommendid Pructive applicable to charities preparing their
aceolnts in peeordimes with the Financlol Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(eflective | January 2019},

OBJECTIVES AND ACTIVITIES

Objectives and alms

The rustees huve had due regard to the Charity Commission guldance on public beneti, Ta this ead, they ensure that
the ebjective of the charity Is to farther the ncuroseicnces,

The trustees ulso prioritise the education and tralning af exceptionad individuals in the neurosurgery fNicld from the UK,
offering oppartunities to atudy ot the Barrow with sn donws) ravelZstudy bursaey tor the winner of the top neurosurgiesl
prize in the UK - the Nommon Dott iredal - ns arbitrated by e Society of British Meurological Surgaons, Ther: is also o
similar progenmme aimed ol specialist neurosurgivs] nurses, as selected by the British Assaciation of Newrologien)
Nurges,

The benellts of the Chieity’s wark | therefore, ane threefold:

- the widely disseminated and published research fndings of the beneficiiries of owr nescorch fundy;

»  the cducation and training of the future lzaders of nearosurgery, newrosurglen) rescurch snd nursioy worldwide;
und

- Lhe funding of education mechanisms which will undoubtedly result in better patient outcomes worldwide.

Grontmaking

The Charlty is slways [n the process of refining it gront-muking policy. The tuatees are mindful of the limitations of
current funding and are aiming to roise durther funds tw enabdle more collaburative research und education o be curried
out."The chority does not neeep! ansoliclicd requests for funding,

During the yenr the Charlty made grants winlling £134,590 (2022: £235,162).

FINANCIAL REVIEW

Investment policy and pecformance

The Chority has established an {nvesiment policy with Mereer lnvestment Advisors (Sormerly Pavillion) that provides
tor a diversified portfolio with a primury objestive of baluncing long-term peal investmenl retums and capital
preservatipn, Selection of specific investment vebicles is done with the support af our investment advisors. We have
operated an informal palicy of puying oul an absulute maximum of 602 of our invesiment income through any given
year, This lins stoad vs In goad stcad ns investment murkets have been buffeied both by Cavid ond the war in Ukriing,
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Rarrow Foundation (UK)

Report of the Trustees
for the Year Ended 31h June 2023

FINANCIAL REVIEW
Review of the year

The recovery from the Covid pandemic was expected to conlinue slowly ond cavlionsly. For the charlty this meant the
resumption of our Fallows visiting the US (and the backlng of students who had been awarded the grant but were not
able to truvel) which wus gaod news.,

Clearly the most significam driver of the Charity's ability to Rlfill fis aims and objectives is to ensure that it has
sufficlent funds to meet its abligations. This means we must corsider carefully how we spead our funds and over the
yeaes the steategy had heen 10 apend only the investment income o the ponifalio of investment assets. This is « very
conservakive policy but it has given us room for manosivie in the event af significant investment shacks. Anather one
of these came with (he attempted annaxation by Ruasia of Ukraine, which gen band and equity markels spinning wnd
cierpy prices up sharply. While we walted for the effects of this (o play out » and i3 rewultant higher interest rates = we
paused investment in new geeas and did o root-and-branch of where we wunted 10 develsp our gupport

The trustees have been considering the future of the Charity and whether the Charity should contain (o be recognised 2
public charity i the US whilat alse being o registered charity in England and Wales. (ngoing registration in the US s
putting enctous compliange and reporting requirements on the Charlty and the trusices have heen considering whether
thgrse are umy henefits t the Charity of having charity status in the US,  Afler some considerably disgussion, and advice
from vue legul advisors both in the IS and the UK, it was decided that the Charity should no longer he recognised as a
eharity in the U5, This will mean thal o suseessor charitable company limited by guasrantee will need 1o be etablished,
with the Charity's issets trunsferred to thay aew Giarity ance it has been registered by the Charity Commission. This
process is underway bul the administration of it will take some time to cumpleie. b will pot affect the aims and
abjectives of the Charity, or tre existing projeetd 16 which the Charity is commitied Al the Trustees will eontinue (0
aerve on the boord of the suceessor charity.

Al the same time evee the period {0 question, the Berrny Foundation U8, 2 US charily established by the Barrow
Newrological tnstitime {the *BNT'), hus recvived signiticant funding 10 crvate & prmjeet catitled Tiarrow Global. We have
spent some time in considering how we gan support their efarts and whether the Churity should invest dircetly In their
new inltatives io Africs and beyond, Discussions are ongoing

In April the trustees visited the BN in Phocaix, Arkaona. There was olso a programme of evenid and visits to varlous
departeients 1o get a first hand look at treatment and process within the ANL As 2 resull aof this visil the Charity hag
been working tn el up n sew complementary programme » along the lines of eur Newrgsurgery vishing Fellowships -
for n similar feflowship in NewrosRehubilitation, This has been in ¢onjunction with one of the main professional bodics
ol Neuro-Rehab spocinlists in the UK and will go live nex{ year.

The Chanty 15 wlso sonsidering doing a rangs of similee fellowships for various specialtics wilhin neuressicnes, in
aecardance whl var govering principles, in addition o ensting strategics. Bt is el that the educationa] picee of
these felfowships sits perfectiy within our remit

Income ond Expenditure Seapshot at 35 Juac 2023

Tatad incoms: for the yeir wis £1 19,687 of which £73 043 (2022 £47 721) was in respeet of the endowment fund

Tl expenditurs anounted to E208,787 ol which £135,857 (2002, £236,757) was inrespect of the endowmont {und.

The overali surplus for the year before wansfers and exchange movements was £184,243 (2022: deficit £824,758).

Total investmerd pains for the vear werg £273.373 (2022 lossas £623,391) und total exchange losses were £134,902
{2022 pains [477 835),

Overall Funds have incressed (o £3.320.023 a1 30 June 26723 compared to £3)TLAR Y wt the previons halance sheet date,
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Barrow Foundation (UK)

Report of the Trustees
for the Year Ended 30tk June 2023

FUTURE PLANS

The trustees’ main consideration is always the hope that the work of the Charily can in some way amehionite oulonimes
for patients worldwide, in particular through the educstion and iraining that cun be provided by the BNI and
CammonSpirit, the US non-profit health system which runs the St Joseph's Hospital and Medical Center where the BNI
ts based, The Charily is trying to ensure that its freedom of movement to cany out these plans is enhanced, and the
rusieds continue o work on partneeships inemationally that can more successfully widen the knowledge and
underztanding of neuroscicnce.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

Barrow Foundation (UK} (the ‘Charity) is povemed in accordance with its articles of association, and constitutes a
company = limited by guarantee, 23 defined by the Companies Act 2006.

Recruitment and appointment of new trustees

There are currently & trustecy, including a representative of Common Spinit, and also of St Joseph's Hospital and
Medieat Center in Phoenix, Arizona, whick houses the BNT and rung joint research initiatives with them. The Board i3
made up of UK {the mijority), and Amerivan nationals.

No trustee remuneration was paid in the year (except in the casc of ¢xpenscs, il appropnate), Trustecs arg required lo
disclose all relevant inerests and register them m accordance with the Charity's policy. The trustees’ experience is
varied and reflects medical, legal and philanthropic kmowledge, both national and international,

Organisationat structury
The Charity is an English repistered charity, number 1069681, established by an initial gift from a UK-based donor, Ms
Marjorte Newsome, a supporter of Barrow Neurnlogical Institute,

The Charily manages its funds for cducation and research in global neuroscicnce, endowing stgmilicant miernativnal
projects ol the Barow Neurnlogical Institute in Phoenix, Arizons, snd funding {ravelling Fellowships for Ul-based
neurnsurpents and neurosirpical nurses lo stady there, The charity also tooks to build steategic parerships on an
nd-har; hasis for the BNT and it parent (and aur Fonnder Measber), CommonSpict, formerly DignityHealth, with some
of the world's best academic institutions in the UK to further the cause of plobal newroscience,

Judith Beresford is the executive consultant, whom the trustees appointed {o manage the duy-to-day administration of
the Charity and lo lead its strategic direction.

Risk management

The trusiees consider an an angoing busls dee major risks to which the Charley i3 cxposed and review them reguiarly.
‘The Charity's major financia) risk remains the varfability of investment retums and volatility in global stock and hand
markets. Funds are awarded annually to supporl the work of professionals working in neurosgienice.  The awards are
given as 8 resull of considerations by recognized professional bodies, such as the Roya! Collepe of Surgeons i the UK
ar the Socicly of British Neurologieal Surgeons.  Grant expenditure continues 1o be timited by invesiment income and
is managed with prudence ba counteraed investment market shocks.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
13565051 (England and Wales)

Registered Charity numher
(69681

Registered office
Third Floor

200 0Vd Batley
l.ondon

EC4N 7AN
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Barrow Foundation (UK)

Report of the Trusees
for the Year Faded 301h June 2023

Trostees

T Bible

L Hunt

Y Alfalouf

€ Prigstley

{.ady Malloch-Brown

§ Thompsan

R Bowser

A ) Sheikh (appointed 11.10.22)

Auditors

Shewen Sticklsnd
Chartered Accountants
Statutery Auditors

7 st Patlant
Chichiester

Weut Sussex

FOI9 TR

Kalicltars
Withers 117
Third Flaor
20 Ol Bailey
London
ECAM 7AN

Investment managers
Mercer Investments LLC
21873 Nebwork Place
Chicago, Winois 60673-1218
LSA

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are glse the directors of Barrow Foundation {UK) for the purposcs of company lnw) ane responsibly
for greparing the Repord ol the Trugtees and the finncial statements in seeordance with applicuble law and United
Kingdom Accounting Sandurds (United Kingdom Uenerally Accepted Accounting Practice).

Company law requires the trestecs to prepare fmancial statements for each fnancinl year which glve s true and {air
view of the state of affyirs of the charitable company and of the ineoming resources and spplication of resourees,
including the mcome and expunditure, of the charitable company for that pered. (o preparing dwose financial
statements, the trusteey ane regquiced {o

- setect suitable aceounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORE;

- make judgements and estimates thal are reasonable and prudent;

- prepare the financial statements on the poing coneyrn hisis unléss it 15 inappropriste (o presume thal the charitably
enmpany will continie in husiaess.

The Uustess are responsibile for keeping proper accounting records which diselose with reasonable sccuracy at any lime
the financia! position of the charitable company and to enable them to ensure that the financial stalements comply with
ths Comipanies Act 2006, They are slso responsible (or safezuarding the assets of the charilable company und henee for
1zking reavonable steps for the prevention and detestion of fraud and other imegularilies.
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Barrow Foundution (UK)

Report of the Trustees
for the Year kinded 30th June 2023

STATEMENT OF TRUSTEES' RESPONSIBILITIES « continued
I 5o far ds the trustces sre aware:

- there i no relevant audil information of which the charitable company's auditors are unaware; and
= the trustees have taken afl steps that they ought o have taken to make themselves aware of any relevant audit
inlormution and to establish that the suditors are aware of that information,

This repott has been propared in accordance with the special provisions of Fart 15 of the Companies Act 2006 relating
to small companles,

I
Approved by order of the board of trustees on . 2 /5 ” 2* and signed on its behalfby:
C Pricstldy - Trustee ¢
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Repart of the Independent Auditors 1o the Members of
Burrow Foundation (UK}

Opigion

We have audited the financial statements of Barrow Foundation (UK) {the ‘charituble company®) for the year ended
30t June 2023 which comprise the Statement of Financla! Activitics, the Balance Sheat, the Cash Flow Statement and
noles to the financial statements, including a summery of significant aceounting policies. The Rnancis! reporting
fratnewsirk that has beat applied in thelr preparation is applicable Jaw and United Kingdom Accounling Standards
{United Kingdom Generally Accepted Accounting Practios),

t11 our opinion the financial sistements:

< give 3 true and Far view of the stale of the charitahle company's affairs as at 30th Junc 2023 and of its incoming
resouregs and wpplieation of resources, including its income and sxpenditure, for the year then gnded,

- have been properly prepared in accordance with United Kingdom Generally Accepled Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted ayr audil in tecordance with Internations! Standards oo Auditing (UK) (13As (UK)) and applicable baw.
Qur responsibilities under thuse standards are Further described in the Auditors’ respunsibilities. for the sudit of the
financlal statements section of owr neport. We are independent of the chacdtable company in accordance with the
ethical requirements thet orc refevant o our sodit of the fAnancdal staements in the UK, Including the FRC's Ethical
Standard, and we have Mtfilled our other eihical responsibilities in accordance with these requirements,  We belicve
that the tudit evidence we have obtaiaed is sufficient and appropriate Lo provide a basis for aur opinion,

Conclusions relating to going coneern
In auditing the financisl statements, we have concluded that the tustees” use of the going concem basis of accounting in
the preparation of the fmancial stalements is apgropriate.

Dased an the woek we have performed, we have not {dentified any material uncenainties relating to events or conditions
that, individually or collectively, may cast significant douhl on Bie charilable company's ahility to continue as 3 gaing
concern for & period of at least twelve months frorn when the financial statements are authoriscd (or issue.

Our tesponsibilities and the respansibilitics of the trusleos with respec! to going Coficexm are deserbed in the relevan
sectiong of this reporl

Other information
The trustess e responsible for the vther information. The other imformation eamprises the information ingluded in the
Annual Repori, other than the Raancial statements und our Report of the Independent Auditors thevesi,

Qur opinion en the financial statements does nol cover the wiher information and, excepl to the extent otherwise
explicithy stated i our repot, we do nol express any fonn of assurance conclusion thercon,

Ta connection with our audit of the financial staements, our responsibility is 10 read the other infarmation aad, in doing,
g0, vonsider whether the other information is materially inconsistent with the financial Satemuents Of our knowledps
vhtained in Me audit or otherwise appears 1 be malerialy misstaled. I we identify such material {nconsistencies or
apparent material misstatements, we are required 1o delermine whether this grives rise fo & miateral misstatement in the
fingncial statements themselves, 1f, based on the work we bave performed, we conclude thal there is 2 material
missislemens of this other information, we are required o report that fact,  We have nothing o report in this regand.

Oplnians o other matters prescribed by the Companies Act 2006

1n uur vpinion, hased on the work undertaken in thg course of the audit:

. the (wformation given in the Report of the Trustees Tor the Mnancial year fur which the fisancial stalcowits are
propared is consistent with the fnanciat siatements; and

- the Report of the Tnustecs has been prepared in accordasive with applicable lepal wquirements.
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Repori of the Independent Auditors (o the Members of
Barrow Founidation (UK)

Mauters on which we are required w report by exception
In the light of the knowledge and snderstanding of the charlable company and its enviranment oblained in the course
of the smdit, we bave nal identified materinl misstatements in the Repont of the Trustess,

We hive nathing to report in rospect of the following matters where the Companics Act 2806 roquires us to repott to

you il, in our opinion:

- bdeymile accounling records have nol been kept or retuns adequate for our audit have not been received from
branches not visited by us; or

- the fingngial statements are not i agreement with the acconnting records and relums; of

- cortsin disclasures of trustees’ remuneration speclfied by law see not made; o

= we have not received oll the information and explanations we require for ous sudit; or

- the trustees were not entitled to take sdvantage of the small companics exemption from the requirement to prepare a
Strategle Reparl or In prepuring the Report of the Truslees,

Respongibilities of trostees

As cxpluined more fully in the Siatement of Trustees' Responsibilities, the trustees (who are also the directors of the
charitable company lor the purposes of company law) are responsiblz tor the preparation of the financial staternents and
fur being satisfied that they give a truc and fair view, and for such internal congol as the trustees delermine is necessary
to enable the preparation of financial statements that ave free from materlal misstatemend, whether due to fraud or error.

In preparing Lhe financial statements, the rustecs are responsible for assessing the charilable company’s ability 1o
continue a: & going comcern, disclosing, as applicable, matters related 1o going conoern and using the going coceen
hasiz of accounting unless the trustecs cither intend to liguidate the charltable company or 1o cease operillions, of have
no reatistic afiernative but to do s0.

Our responsibililics for the audit of the fingncial sialements

Oor objeetives are to oblain reasonable assuranee aboul whather the financial siaements as & whaele are free from
materiat misstatement, whether due to fraud or prvor, und to issue o Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not o guarantes that an sodil condueted in
accordance with 18As (UK) will always defeel o material mizstatement when it exizis. Missiatements cen arlse from
fraud or crror and are considercd materisd if, individually or in the aggregate, they could reasonably be expecied lo
influenee the economic dectsinns ol users (aken on the hasis of these financial statements,

- enquiry of management, thase charged with govemanee und the entity’s solicitors around aclnal and poteatial litigation
and claims; and

- enquiry of entity's stalf to identify any instances of non-compliance with laws and repulations

- reviewing minutes of meetings of those charged with govermanes.

- reagiving financial statement disclosures und testing Lo supporting dorumentation to assess compliance with spplicable
laws and repulations.

A Farther description of our tesponisihilities for the audil of the finnciyl satements @8 looated oo the Financial

Reporting Council's websile al www_{rc.org.ukfanditorsresponsibitities. This desoription forms pan of our Report of the
Independenl Auditors,
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Report of the Independent Auditors to the Members of
Barrew Foundatian (UK)

Use of our repart

This repart is mads solaly to the charitable company's members, as a body, in accordance with Chapter 3 of Fart 16 of
the Companies Act 2006, Oor audit work has been undertaken so that we might state to the charitabile company's
mizmbers those matters we are required to state (o them in an audilors’ report and for Ro other purpose. To (he fullest
cylent by law, e do nat aceepl or assisme responsibitity 1o anyoné other than the charitahle company and the
cHaritable compan¥s merburs a3 3 body, for aur audit work, for this report, or for the opinians we huve formed.

P E H Wright FCA DChA (Senior Statutory Auditar)
for and on behialf of Sheen Stickland

Chartared Accountanis

Stalutory Auditors

7 East Pallant

Chicheater

West Sussex

POLY TR

Date: l')b’."‘l’,
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Barrow Foundativa (UK)

Statement of Financial Activities
for the Year Ended 30th June 2021

2013 2022
Usrestrioted Reatricted Lindowmenl Tatal Totat
find fund fund funds funds
Notes £ £ £ £ £
INCOME AND
ENDOWMENTS FROM
Denations und legacics 2 46,5146 - - 46,516 21,833
Investment income 3 - - 73,141 73,141 47,721
Tatsl 46,516 . 7,041 119,657 69,554
EXPENDITURE ON
Raising funds 4 13,665 - LZ17 14,882 13,925
Churitable activities
Education and research costs 39315 - 134,590 193909 256 996
Totnl 72,980 - 135,807 208,787 270,921
Net gaing/losses) on
invesimenls - ~ 273,373 273313 {623.3191)
NET
INCOMEAEXPENDITURE) (26,464) - 210,707 184,243 (824,758}
Trunsters between Tunds 12 26,576 - (26,576) - -
Other recognised gaina/(lossea)
Exchange (losscs)
& gains {112) 1486 (136,276) (13:41,902) 477,835
Nel movement in Tunds - 1,486 47,835 4% 341 (346,923)
RECONCILIATION OF
FUNDS
Totat funds brought forwand - 17,199 3,162,486 3,179,683 3,526,606
TOTAL FUNDS CARRIED
FORWARD - 18,683 3,210,341 3,229,024 3,179,683

The totes forn paret af these financial stalements
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Barrow Foundation (UK)

Batance Sheet
A0th June 2023
2023 2022
Unrestricled Restricted Endowrrienl Tertal Total
tund fund fund funds funds
Notes £ £ £ £ L
FIXED ASSETS
Investmaents 9 20,226 18,683 3,225436 3,264,345 3,157,880
CURRENT ASSETS
Debtors ] - - - - 25415
Cash at bank 11,948 - - 11,948 16,452
11,948 - . 11,948 41,867
CREDITORS
Amounts falling due within one
year I {32,174) . (15,095) (47,269} (20,064)
NET CURRENT ASSETS (20,226) - (15,0:95) {35,321} 21,803
TOTAL ASSETS LESS
CURRENT LIABILITIES - 18,683 3,210,341 3,229,024 3,179,683
NET ASSETS - 18,683 3,210,341 3,229,024 3,179,683
FUNDS 12
Restricted funds 18,683 17,197
Endowment funds 3,210,341 3,162,486
TOTAL FUNDS 3,229,024 3,179,643

These finanvial statements have been prepared in accordance with the provisions applieable o charitable companics
subiect ta the small companics regime.

The finmnels)  stotements  were  approved by the  Board ol Trusiees  amd  aothoeised  for dasue oo
RN B A und were signed on its behalf by:

Sreend

oy - Trustee

€ Priest

The notes form parl ol these financial stalements
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Barrow Foundation (UK)

Cash Flow Statement
for the Year Ended 30th June 2023

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash provided by/(used in) operating activities

Cash flows from investing activities
Purchase of fixed asset investments
Sale of fixed asset investments
Dividends received

Net cash provided by investing activities
Cash flows from financing activities
Expenditure attributable to endowment

Net cash used in financing activities

Change in cash and cash equivalents in
the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end of
the reporting period

2023

29417

29417

{100,313)
129,058
73,141

101,886

(135,807)

(135807)

(4,504)

16452

11,948

The notes form part of these financial statements
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2022

(721,200

(721,200)

(1,685,455)
2,529,948
47,721

892,214

(236,752)

(236,752)

(65,738)

82,190

16,452



Barrow Foundation (UK)

Notes to the Cash Flow Statement
for the Year Ended 30th June 2023

1. RECONCILIATION OF NET INCOME/(EXPENDITURE) TONET CASH FL.OW FROM

OPERATING ACTIVITIES

2023 2022

£ £

Net income/(expenditure) for the reporting period (as per the
Statement of Financlal Activities) 184,243 (824,758)
Adjustments for:
(Gain)/losses on investments (273,373) 623,391
Dividends received (73,141) 47,721)
Expenditure attributable to endowment 135,807 236,752
(Gains)/losses on exchange 3,261 (637,508)
Decrease/(increase) in debtors 25415 (25,415)
Increase/(decrease) in creditors 27,205 (45,941)
Net cash provided by/(used in) opcrations 29,417 (721,200)

2. ANALYSIS OF CHANGES IN NET FUNDS

At1.722 Cash flow At30.6.23

£ £ £
Net cash
Cash at bank 16452 (4,504) 11,948
16452 4,504) 11,948
Total 16452 (4,504) 11,948

The nates form part of these financial statements
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Barrow Foundation (UK)

Notes to the Financiz) Statemenis
for the Year Ended 30th June 2023

1. ACCOUNTING IMOLICIES

Basis of preparing the linancial statements

‘The financisl atatements of the charitable company, whith 15 u public benelit ontity under FRS 102, have been
prepared in pocordance with the Charlties SORP (FRS 102) ‘Aceounting and Reporting by Charities: Statement
of Recommended Pructive applicuble to charliles proparing their socounts in sccordunce with the Finanelul
Reporting Standurd applicable in the 1K and Republic of lreland (FRS 102) (effectiva | January 2019Y,
Finnncial Reparting Standard 102 *The Finencial Reporting Standard applicubie in the UK and Republic of
Trehand’ and the Companica Act 2006, The financial statements have been prepared under the historical cost
convention, with the exception of investments which wre inctuded al market valug, us modified by the
revalualion of certain nssels.

Incame
All income is recognised [n the Statement of Pinanaial Activities once the charity has entitlernent ta the funds, it
is probable that the inconte will be received pod the amount can be measured reliably,

Expeaditure

Ligbilitics are recogniied av expenditure us 3oon as there is o legal or consiructive abligation commitiing the
charlly o thiat expenditure, it 13 probable that a transfer af ecanomic henefits will be required in setlgment and
the amaunt of the obligation can he mewsured relinbly. Expenditdee is seeounted for on arosgeeanls basis aoul hud
been classified under headings thut aggregote all cost reluted to the categaty. Where costs cannol be direeily
sttributed 1o purticular headings they have been allocated (o aetivitios on 4 bimis constslent with the wie of
FESOUTCCS,

Ciewnds oiferad subject to eonditions which have not bean mat at the year end dite nre neted 3 o eommilment but
nof geerued gs expenditure.

Gavernance costy
Governance costs eomprise the costs of goveenmnee arrangements, which relile 1o the generel wunning of the
Charlty,

Tryation
The charity is exempt {rym corporation tax oo ity charitible netivilies,

Invedtments
Fixed asset investments are stnied al markel value at the balance shect date, The Statoment ol Finpngial
Activities ingludes the net gaing und lodses anising on revelusiions and disposals throughout the year,

Fond accounting
Unrestrivied fonds can be used in accosdance with (he charitable abjectives il the diserelion of the Irastees.

Restrieled funds gan ondy be used for particulae restricted purposes within the objects of the charily.
Restrictions wrigse when speeified by the donor or when Funds ore caised for particulae restricled purposes.

Further explanation of the mature and purpose of each fund is included In the aotes to the fingaclal stataments.
Forelgn currencies
Assets and labilitles In foreign correncivd are translated into slerling wt the rates of exchapge aling al the

balance sheet date. Transactions in foeeign carrencies wee translated futa soerling uf the rate of exchange rling
the date of ransaction. Exclunge differences are laken inla account In grvivieg o the operating result

Page 13 continueil...



Bucrow Foundation (UK)

Notes to the Financiz! Statements ~ eontinaed
for th¢ Year Eaded 30tk June 2023

2. DONATIONS AND LEGACTIES

2023 2022
£ £
Grants 46,516 21,833
Grants received, included in the above, arc as follows:
2023 W22
£ L
$t Jogeph's Hospital and Medical Center 46,516 21_,8_33
3 INVESTMENT INCOME
023 2022
L i
Thvidend income 73,141 47,721
4. RAISING FURDS
Investment management casis
2022 2022
f £
Portfolio managemeni 1,211 1!589
5 GRANTS PAYABLE,
2023 2022
£ £
Education and rezearch costs V34,590 235,162
Cirants made o institutisns for the furtherance of the Charity's objreets were:
2023 2022
Institutions: £ £
St Jaseph's Hospital and Mcdical Center 134,590 235,162
134,590 235,162

Pege 14 continuued,



Barrow Fouadation (UK)

Notes to the Finangial Statements - continued
for the Year Ended 30th June 2023

6. SUPPORT COSTS

Ciovernance

Management Ciysls Tatals

£ £ £
Education and research sogts 25,154 34,161 59,315

7. NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crcditing):
2023 2022

£ £

Auditors' remungration 6,360 6078

8 TRUSTEES' REMUNERATION AND BENEFITS

There were Lruslees’ Honafits For the year tolulling £4,531 (2022 £Nil). There was no drustee romuneration for
the year ended 30th June 2023 nor for the yedr ended 30th June 2022,

Trustees' expenses
Dirring the year expenses totalling £13, 076 (2022: £nil) were reimburged to tistecs.

2. FIXED ASSET INVESTMENTS

Listed
investments
£

MARKET VALUE
ALt July 2022 3,157,880
Additions 110,313
Disposals (21
Revaluations 252,626
Exchange losses {126.257)
At 30ih June 2023 1.264,343
NET BOOK VALUE
AL30th June 2023 3.260.345
At 20th une 2022 3,157,880

As at 30 Junc 2023, all investment agsets were held oylside the UKL

As al 30 June 2023 the cost of Hsted investiments were £2,439,536.

Page 15 continued...



Barrow Foundation (UK)

MNotes (0 the Financial Statementy - continued

for tke Year Ended 30th June 2023

10.

I

12.

FIXED ASSET INVESTMENTS - conlinoed

Cont or valustion ul 30th June 2023 s represented by:

Vauluntion in 2023

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debiory

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade cruditors
Other credilors
Accrunls und deferved inevme

MOVEMENT IN FUNDS

Unrestricied funds
General fund

Restricted funds
Split immunity Project

Endowment funds
Expendable Endowment Fund

TOTAL FLUNDS

Listed
invesiments
£
3,264,345
2023 2022
i 3
- 25415
2023 2022
£ L
10,599 -
15,095 -
11,578 20,064
47!269 203064
Net Trunsfers
movement belween At
AL17.22 in funda funds 30,623
£ £ £ 1
= {26,576} 26,57 -
17,197 1486 - 18.683
3,162.486 74471 (26,570) 3210341
3,179,683 44341 - 3,229 (024
Page 16 curtinued...



RBarrow Foundation {1JIK)

Notes to the Finnnclal Statements - continued
far the Year Ended 38th June 2023

12,

MOVEMENT IN FUNDS - continued

NWet movement in funds. included in the sbove are as follows:

Tncoming Resources Gunsand  Movement
resourced expended losgus in Tumds
£ L £ £
Unreatricted funds
Gengral fund 46,516 {72,980) {12) {26.570)
Restricted funds
Split Inmnity Pruject - - 1,486 1486
Endowment funds
Expendable Endowment Furd 73,41 {135407) 137.097 74431
TOTAL FUNDS 119,657 (208,787) 138,471 49,34]
Camparalives for mavement s funds
Nt Translers
TROVEMENt between At
AL in funds lungds 30.6.22
£ £ £ L
Hnrestricted funds
Genacyal fupd 7,742 (11.024) 3282 =
Restricted funds
Split Immunity Project 17,497 - - 17,197
Eadowment funds
Expenduble FEndowment Fund 3,501,667 [335,899) {3,282) 3,162 486
TOTAL FUNDS 3,526,606 {346,923) - 170,683
Comparative tel movement in funds, included in the above sre as follows,
Incoming Resources Ciains and Mavemen]
resouroes expendad lnases in funds
L L L i
Varestnicted lunds
General fuid 21,833 {34,169) 1,312 {11,024}
Endowment lunds
Fapordable Frdowmeny Furd 47,74 {236,752) (146,868) (335,89
TOTAL FUNDS 69 354 (270921) {145 536} (346,923)

Page 1Y
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Barvow Foundation (UK)

Nutes to the Financial Statemenis - continucd
for the Year Ended 30th June 2023

i2. MOVEMENT IN FUNDS » eantinued

A currenl year 12 months and prier year 12 months combined position is a8 follosws:

Met Transfers
maovemedi between Al
At L7218 in funds funds 30.6.23

£ £ f £
Unvestricied funds
General fund 7.742 {37,600} 29,838 -
Restricted funds
Splil Imemunity Project 17,197 1486 - 18,683
Endowment funds
Espendable Endownenl Fond 3,501,667 {2601 46K) {2%,838) 3,210,344
TOTAL FUNDS 3,526,604 (297{82) - 3,229,024

A current year 12 months and prior year 12 months combined oot movement in funds, included in the above are

as follows:
Incoming Resources Gains and Maovgmient
TESpUTCEY expended s in funds
i £ [} £
Unrestricted funds
General fund 64,349 (107,149) 1.200 (37.600)
Restricted tundy
Sphit Immunily Project . - 1,486 )13
Endowmeni funds
Lxpendable Bidowment Fund 120,862 (372559 4,771) {261 46R)
TOTAL FUNDS 189211 {479,708) (7.085) (297.582)

Restricted Tunds

The mancy donated to Barrow Foundation (UK) is in respect of a joint venture project between the Barrow
Neurologica) Tnstitule and Tel Aviv's Sourasky Medical Center. ‘This groject aims to develop a vaccine for the
trestmetit of malipnant beain temours (Glioblastonas, wr GBMs). which will depend crucially on philantheopic
giving for ity advancement. The donations were sought as 3 part of an event i by the Tree of Life F oundation,
which raises funds in the UK for Jewish causes, We were delighted to be the regipient of their fund-raising
efforts. We are still in the planning siage of the project and funds have not yel been disbirsed to either
institution but are expecied (o he in Ihis financial year.

Transfers between funds

The transfer fear e expendable endowinent fund to the penceal fund represents o yeuly tinesler to ensure
there are suffivient peneral Runds to cover the aeciued peoera! expenditure,

Page 14 cantinaed...



Barrow Foundation (UK)

Notes (o (he Finanelst Stntements - ¢ontinued
for the Year Ended 30th June 2023

13.  RELATED PARTY DISCLOSURES

Duting the year, thets were professional fees totalling £4,180 (2022: £1,394) paid o Withers LLP, a law firm of
which C Priestley is 2 member.
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Barrow Foundation (UK)

Detailed Statement of Financinl Activities
for the Year Ended 30th Jung 2623

INCOME AND ENDOWMENTS

Donationy and legacies
Grants

Investment Income
Dividend income

Total inconting resources

EXPENDITURE

Raising donalions and legacies
Consullancy fees

Investmoent manapgement costs
Partfolio management

Charitable activities
Grants {o iostitutions

Support costs
Management
Travel and subsistence
Governanee costs

Auditors' remuneration
Professional foey

Tota) resouries expended
Net expenditure before gains and [osses

Realised recognised gains gndd Ingses

Realised gaing/(losses) on fixed asset investments

Net {expenditure)fineome

This pitgge does 1ol form part of the stalutery finaneial siatements

Page 211

2023 2022

£ £
16,516 21,833
73,141 47,721
119,657 69,554
13,665 12,336
1217 1,589
134,590 235,162
25,154 39
6,360 6,078
27,801 15,697
34,161 21,175
208,787 270.921
(89,130) (201,367)
1841 489,566
(70,289) 288,199




