
A ANY IM Y ARA - RITY N 1

RT AN RNANCIA TAT F R TH YEAR ENDED 1 OECEMB

LE AND AOMINI TIVE A

TRUSTEES

REGISTERED OFFICE

As at 31st December 2023

Mr J Oeane
Mrs J Dunderdale
Mr R Goodwin
Mr T Mcyyillams
Mr A Painter
Mr J Scholakl
Mr A St John (Chairman)

cro Rutland Sailng Club,
Gibbet Lane,
Edith Vtkrston.
Oakham,
Ruttand LE15 8HJ.

Others sennng dunng 2023

Mrs P Crowley

Bardays Bank UK pic
1 Churchill Place
London
Ete 5HP

ACCOUNTANT

GOVERNNG INSTRUMENT

CHARITY NUMBER

A 8 K Associates Limited
15 The Green
Ketton
Stamford
PE9 3RA

The charity is governed by its
Memorandum and Articles ot~on

COMPANY NUMBER 3528980



WANIY IT O Y A - Rfrv

The trustees, who we Oectcrs of the Company for the purposes of company ew, present their annual report
andNnancial statements for the year ended 31st December 2023

Structure. Governance and Management

Rutland Saitabilrty is a registered chanty incoqxxated as a chanlable company Iimded by guarantee. governed
by ils Memorandum and Articles of Associafion, dated 13th March 1998. The organisation is administered by
ils board of unpaid trustees. who are elected by the membership for 3 year terms. The charity has no
employees, its acbvities being made possible by the support ol rts voluntary helpers.

In exercising ther powers and dubes the truslees have had due regard to the guidance on public benefit
published by the Charity Commission

Objecdvee and Acthrities

The objects of Rugsnd Sailability tue

princes

g Ihe provision and maintenance of selling and recreation
facilibes for people wNh disabisbes. The charity operates as a dub, membership being open to both people
with disabikties and the sble4odied. aN of whom work together for Ihe enjoyment of saiNng.

Financed solely by charkable donations, the Club operates a fleet of boats at Rudsnd Water, from the
premises of Rutland Saikng Club, whose coeperabon and support are greatly appreciated. Most of the
charky's boats are specificasy designed to enable saikng by Ihose with sabNNles. The targe group of
volunteer helpers includes RYA qualiTied i sructors who are available Io assist with training and development
of all levels of sasors, from novice to peralympic rarxng standard.

Achievements and Perfonnance

Aller an runazing 6 years our Chakman Pauline Crawley reluctandy decided to stand down and resume her
role as President of Rutland Sailsbilky. This event cannot pass vnthout recording an enormous thank you from
aN members for Pauline's knowledge. skills and peseverance panicularly in sieenng us through the Covid
years.

This year (2023) has seen Rutland SNNabrtrty (RS) Member's enjoying their sailing and Club acbvrtxrs wilhout
the restrictions of the Covid Years, By the summer, our membership had risen to I95 including 22 youth
sasors.

Managing Adminiseation and Communkxrtion remrans very chasenging. Devekiping the syslems that alkrw
sensrbkr communicabon to Ihe outside world through our website and enable in-house systems for
memberehip regrebaNOn & weekly management Of SeeeiOne haS been aohreved. Thank yOu tO thOSe
involved. blow please use Ihem for the benefit of ab.

As we moved krto and through the summer our youth sailors were encouraged (during the school holidays) Io
join in on a Thursday as weN as their normal Saturday morning sessions. Imponantly a small number of
Rudand Saibng Club (RSC) youth sailors joined in with the Saturday morning sessions.

We oonbnued lo draw rn new members throughout the year. Some were former sailors who had thought that
the onset of disability woukl mean giving up their favourke sport. Others amved who had never sailed before
but were eager to explore the freedom of expression Ihat sailing can provide.

Thank you to ow merry band of volunteers who help to launch mid recover the boats and to our Instructors,
who enoourage those who wish lo gain RYA qualfications and lo our expenenced buddy helms in helping to
train and coach and encourage ag of us who take to the water.
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The Chafienger and Lib«ty sarkxs have resumed their racing acbvitiss on Thursday afternoon. but more
needs to be done to encourage safiors in other fleels to take pert A number of our more experienced racing
membem have regukrrly enjoyed racmg with our host dub and also perbcipated in nabonal and internabcnal
events. WNI done, Rufiand Sadabikty rs once agarn able to spread the message Ihat we are still very much
alive.

Afler a week of tr«ring at RSC the Hansa Nadonsis UK were held at Ruaand Water from the 4th - 6th August
and many of our safiors took p«t It was perlicularly good to see youth sailors from both RS and RSC sharing
boats and taking part in the racing. It woukl be fair lo say that some of the condibcns were wet, windy and
chafienglng. Congfatulabons lo all.

In October 2023 a smafi (bul beaubfully formed) group of RS sailors vnth their magrcal support team set oil for
Portugal to take part in the Hansa World Championshbrs at Portimao. Induded wkhin the group was one of our
youth saikxs sailing in his fimt ever international event Congratulabons and thank you aa for b«ng there.

Dunng 2023 we received 2 v«y generous donations which have enabled us to make some changes to ore
fleets. We have said gorxgrye to one of our oldest boats. the Sack Kinsman (Friendship III) and wekxxnsd a
Hawk. We have also been able to order the foaowing new beaks a Chafianger, a Lkrerty. a Hansa 303 and 2
new Ventures and our old Green Buggy is being replaced by a more modem launch and recovery vehicle due
fcr defivery in 2024

To meet the nsing cost of running RS. we have reluctantly raised the membership fees for 2924 by I0%. This
was felt lo be necessany even abawing for the fact that a v«y successful meeting was held with Anglian Water
who agreed to negals the Anglian Natter boat fee by donabng E2.000 for each ol the next 2 y«us.

Our membership fees only cover 20% of our runmng costs, (RSC dub fees, boat park fees per boat and
baser, boat mainten«tce etc). The balance has to be raised by our fundaisers. For example in Novemb«, our
members ran a very uccesskdd fund-raising cralt fak, contribufing Et,800 to the funds. Thank you to afi who
took pert.

It is dear that volunteer fatigue remains a problem and lhe need to retain and recrua more volunleers is
parallloum.

However. it is equally dear that Rugand SailatxTity has much to off«and much of which we can be very proud.
Overall through recreatkmal sailing, training and racing, Rutkrnd SailsMily acbvities in 2023 enabled many
more members to erboy the sport of sarling.

Controlling Interest

The control of the chanty rests with Ihe board of unpaid Iruslees. who meet on a monthly base lo administer
the affairs of the charity.

Trustees and their Interests

The auslees in office during the year are shown on page 1.

Poficy on Reserves

The unrestncted general fund now stands at CS8,996 The nature of our annual cash fiows is such that the

bulk of our normal expendaure faas due at the commencement of our financial year. Such a sum is

therefore not excessive
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REPORT OF THE TRUST

Risk Review

The trustees have assessed the major risks to which the charity is exposed, rn ptrbcukr Ihose related to
the operations and finances of the charity, and rue satisfied Ihat Ihe systems ~ in place lo mifigale our
exposure those major risks.

Trustees' Responsibilities

Company Isw requires the trustees to prepare financial statements for each financral penod, provkfhng a true

and fax vrsw of the slate of affairs of the chanty at the end ol Ihat period and of the net krcome or

expenditure of the chariiy for that period. In preparing those financial statements fire trustees are required to:

~ select sudable accounfing pollcres and then apply them consrstenfiy;

~ make fudgements and esfimates Ihat we reasonable and prudent

~ follow applicable arxxxxrkng slandards, subfect to any malarial departums disclosed
and explained kt the financial statements. .

~ prepare the financial statements on Ihe orvgolng concern basis unless 4 rs stappropnate to presume
that the charity wi ~ conlinue in operafion.

The trustees me responsfirle for maintakring proper accounfing records that disdose with reasonable aocuracy
at any time the financial posibon of the charity and enable them to ensure that the financial statements comply
with the Companies Act 2006 They are rriso responsibk for safeguarding the assets of the charily and for
taking reasonable steps for the praventionl etectkxr of fraud and other irregularifies.

Pofidcat and Charitable OonaSons

The chanty made no poktrcsl contnbubons. nor donatrons lo Other hantabkr organrsations. dunng the penod.

Small Company Exemption

The report Of the trustees has been prepared in accordance wilh the specral provisrons of the Companxrs Act
2006 applicable to companies subject to the small companies' regime

This mport was approved by the trustees on 1'April 2024 and signed on their behalf by

A St John
Chairman
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IN N MIN R' REPORT TO THE NENBERS ON THE

FINANCIAL A R NO LABIUTY

I report on the accounts of Rutland Saihbility for the y«u ended 31st December 2023 as set out kr the
annual report.

Respective Responsibilities of the Management Committee and the Examiner

The charity's trustees «e responsible for the preparation of Ihe accounts. The charity's trustees
consider that an audit is not required for this year under section 144 of the Chanbes Act 201 1 and that
an independent examinadon is needed.

lt is my responsibility to:

examine the accounts under section 145 of the ChaNies Act.

~ to follow the procedures laid down in the General Directions given by the Charity Comnvssron
funder secbon 145(5))(b)of the Charibes Act. and

~ to stale whether parbcular matters have come lo my attention.

Basis of Indepenrfent Exaniner's Statemam

lvly exaninagon was carried out in accordance with Ihe General Directions given by the charity
Commission. An examination includes a review of the accounting records kept by the Charity and a
comparison of the accounts resented with those records. It also inckrdes consideration of any unusual
items or disdosures in the accounts, and seeking further explanations from the manag«nant committee

concerning any such maBers. The procedures undertaken do not provide all the evidence that would
be required in an audit and. consequengy. no opinion is given as to whether the accounts present a
'true and fair' view and Ihe report is limited to those matters set out in the statement bekxw.

Independent Examiner's Statement

In connection wkh my examktafion, no matter has come to my agenbon:

1. which gives me reasonable cause to believe that kt any material respect, the requrements.

~ to keep accounting records in accordance with secgon 130of the Ch«ibes Act and

to prepare accounts which accord with the accounbng records and comply with the
accotxrgng requiremenls of the Charities Act have nol been met; or

2. Io which, in my opinion. attenbon should be drawn in order to enaSe a proper understanding of
lhe accounts to be reached.

A S K Associates Limited

18e April 2024

15The Green
Keqon
Stamford
PE9 3RA
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Incoming Resources
Donabons and sponsorslup
gift Aid tax refund

Activiges in furtherance of
the chanty's becttves:

Member subscriptions
Actiwbes for generating funds.

Funds rising
Social events
Clothing sales

Note «-Un estncted Funds~ Restricted
General Designated Funds

E 8
(1)

13,343 70,000.00 27.352.00
1,652 - 500.00

7.997

1,739
2,130

0

2022
Total

8

110,695
2,152

16.366
1.947

7,997 6,252

1.739 1.773
2.130 1,550

0 0

Income from invesbnent.

HMRC interest
Total Incoming Resources

26.861 70,000 27.852.00 124,713 27.888

65 7
70.000 27,852.00 124.778 27,895

Reset riess Expended
Costs of generating funds:

Funds raising costs
Social events
Clothing purchases

0
2.133

0
2, 133

0 1.452
2.133 0

0 0
2,133 1,452

Charitable Expenditure
Costs of aciiv'bes in furtherance
of the charity's objectives:

Rugand Sailing Club fees
Racing event expenses
Insurance
Maintenance of Boats 8 Equipment
Safety boat funning costs
Depreciation

Dry suits & buoyancy aids
Admin. supplsss
Member training 8 course fees

16,596
0

3,519
8,059

45,517
0

2,417
1,249

5,500 00

1.531 00

16.596 15,878
5,500 235
3,519 3,661
9.590 11,047

869 775
45.517 11.259

0 0
2.417 1,835
1.249 1,525

Management and adminislrabon.
Accountants
Sub-intel

Total Expenditure

(13) 300
78,526
80,659

300 300
0 7.031 85,557 46.515
0 7.031 87.690 47,967

Net incomingi(outgoing) resources
before transfem
Transfer between funds

Net movement in funds
Total funds at 1st January
Total funds at 31st December

(53.733)
46,328
(7,405)
66,401

70.000
30.629

20.821
15,699

37.088 (20.072)
0 0

39.371 5.122 37,088 (20.072)
0 0 66.401 86,473

5,122 103.48939,371

Movements in funds are disclosed in Note 6 lo Ihe financral slatements.
The notes on pages 9 to 14 form an integral part of these financial statements
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(2)

Cunent assets
Prepayments and other debtors (3) 13.851
Cash at bank and in hand (4) 90,767

104,618 67,408

Creditors - amounts falling due
withki 1 year

Memberships in advance
Oeposds held

939
0

190

817
0

190

1,129 1,007

Net cunent assets 103,489

Unrestricted general fund

Unrestricted designated funds

Restrtcted funds

(5) 58.996

(6) 39,371

(7) 5,122

103,489 66,401

The Trustees' statements required by Secten 475(2) and (3) are shown on
the foacwing page, which forms part of the balance sheet
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BALANC EET AT 31 DEC BER 23

47
31 Dfiofimbfir 2023

In approving these financrsl slalemenls as directors of the company we hereby confirm.

1) that for the financial year staaad above the company was enfittad to the exampbon confaned by
Secfion 477 of the Companies Act 2006;

2) that no notice has been depossed at the regislered oflice of lhe company pursuant to Secfion 476
requesung that an audit be conducted for lhe ye«ended 31 December 2023: and

3) that we acknowledge our responsibitrbes loc

i. ensuring that the company keeps accounting records which comply wilh Secbon 386; and

prepaikig financial statemenls which give a true and fair view of the state of offers of the
company as at the end of the financial year and of its profit and toss for the year then ended
in accordance wrfit the requirements of Secbons 394 and 395 and whch otherwise comply
vnth the povvsrons ol the Companies Act relabng lo financral latements, ao fm as
applicable lo the company.

These accounts have been prepared in accordance with the special provisions of Part 15of the
Companies Act 2006 and the Financial Reporfing Standard for Srrefier Entities (effective April 2008)
relating lo small companies, together with the SORP relating lo Chanbes and the Chanties Act 2006.

These financial statements were approved by the trustees on 18n April 2024 and were signed on thek
behafi by

Chairman

Mr A Painter

Treasurer

The nOtea On pageS 9 to 13 tons an integral pwt ot lhasa Snanoat slatamaras
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ACCOUNTING POUCKS

Basis of Preparabon

The financial statements have been prepared under the historical cost conventkm, and in accordance
with applicatfie Accounting Standards and the Stalemenls of Recommended Practice (SORP).
'Accounting and Reportsrg by Charifies' pubfished in October 2005.

The chadty has avafied fiself of Paragraph 3 (3) of Schedule 4 of the Companies Act and adapted the
Companies Act formats lo refiect the specral nature of the chanty's cttvvbes.

Incoming Resources

Income represents donafions, subscnpbons and other funds generated from fundraisrng acbvities. Afi

income was atlnbubrtfie lo the United Kingdom.

Resources Expended

Afi expenddure is accounted for on an accruals base and has been classified under headings lhat
aggregate afi costs related to the category.

Depreciation

The charity continues with its historic pracfice of writing olf the cost of afi boat and equipment purchases
in the year of acquisition For insurance purposes. the charily's assets were valued at 0176.509 at the
year end

General funds are unrestncted funds which «e available for use at Ihe discrelion of the trustees in

furtherance of the general objectives of the charity

Restricted FundsR~ funds we funds which we to be used rn accordance with speciTic wishes of donors, or which
have been raised by the charity for pai'euler purposes. The purposes of any esbicted funds are set out
in the notes to the financial statements.

Oesignated Funds

These are wnounts which have been sel aside at Ihe discrebon of the trustees for speciTic, but not legally
binding. purposes which are explained in lhe notes to the financial statements.

Cash Row Statements

The financia sbrtemerfis do not include a cash fiow stalemenl because the chanly. as a smafi reporbng
entity, is exempt from the requxement to prepare such a stalement under Financial Reporbng Qandard 1.

Taxation

The company, as a registered chanty. is not liable lo coporabon tax.
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2. TANGIBLE FIXED ASSETS
{all equipment)

As at January 1st 2023

Addibons less Disposals

136,812

45,517

As at December 31st 2023 182.329

Depreciation

As at January 1st 2023

Charged for the year

136,812

45,517

As at Oeosmber 31st 2023

Net Book Amount

As at January 1st 2023

As at December 31st 2023

182,329

NIL

NIL

The trustees have decided that that the current insurance vakration of our assets is the most
appropnale valuation for us. Cost and depreciabon figures have been adjusted to reNect this
valuabon. As the cost of aN boat and equipment purchases are written off in the year of
acquisition, no adjustment in repecl of prior years is necessary.

3. PREPAYMENTS AND OTHER DEBTORS

Prepsyments and oNer debtors includes the sum of E2,217 in respect of Gift Aid to be
received after the year end, and Et 1,634 deposes on replacement boats Io be delivered
in the Spring of 2024

4 CASH AT BANK AND ON HAND 2023

Current Accounts

Cash on Hand

90,767

0

90,767 66,868
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5 IIIOVENENT AND VALUATION OF FUNDS

«-Unrestricted Funds-a
General Designaasd

Funds BIF January 1st 2023

Transfers Between Funds

Excess of Income Over Expeixftture
(before deprccraion & interest)

66.401 0

46.328 (30.629)

(8381) 70,000

(15.699)

20,821 82,540

Depreciation of Capital Expenditure
Incurred in Year

(45,517) 0 (45.517)

Irrlerest and Dividends Received 65 0 0 65

Funds CIF Dec»other 31st 2023 58.996 39,371 5.122 103.489

The accounena policy lor funds is descritred rn Note 1 to these finencral elements.

The General Fund ppcsenta the fiee funds of are charity vrhirsr are not desisneted for

particular purposes.

6 DESIGNATED FUNDS
Transfer to

Balance at Incoming Resources General Balance at
01I91I2023 Funds Expended Fund 31I12I2023

E E E E E

Boats and Equipment

Replacement 0 70 000 0 30,629 39.371
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7. RESTRICTED FUNDS

Balance at Incoming

0tf01)2023 Funds (net)

6 6
0 27,852

Transfer to
Resources General

Expended Fund

6 6
(7,031) (15,699)

Balance at

31f12f2023

5.122

The balance on this fund is lo be ufilised for lhe annual maintenance and running costs of a
Venture named 'Jane Carol'

8. TOTAL FUNDS

Current Assels

Cunent (Jabilifies

Total Net Assels

4—Unrestricted Funds~
General Designated

f
104.618

(1,129)

Restricted
Funds

Total
Funds

104,618

(1,129)

103.489

9. CONTINGENT LIABILITIES

There were no contingent liabilifies at 31st~2023

10. CAPITAL AND REVENUE COMM~
Capiurl collxnitmentS ContraCted for but not provided in the finanrxN statements
amounted to 631.270 (2022 anil)

The charity is committed to pay Rutland Sailhg C4b a fee of 6642 p.a. for as
Iong as the use of the boat store is reqrsred. The charily has no carer
consnsments at 31st December 2023 (2022 - E600).

11. TRUSTEES' REMUNERATION AND WAGES

The company has no employees. The trustees and helpers received no rncome
or financial benefit from the company.
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F R THE YEAR ENDED 31STDECEM 2023

12. CONTROLLING PARTY

The charity is controaed by Ihe board cf trusbres.

13. ACCOUNTANT'S REMUNERATKN

Paragraph 9.23 of the Statement ot Recommended Pracbce (SORP) requires that charides disclose
the amount payable to ther independent exanrner.

The independent exansner's remunerabon of f300 related solely to the independent scrutsry of
the accounts wrth no other additional work being undertaken

14. PROVISONS AVAILABLE FOR SMALL ENTITIES

In common with many other charibes of our srze and nature. we use our accountants to assist us
wrlh the proportion ot the financial statements.


